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Abitibi Power & Paper Co., Ltd.— Bondholders’ Meet’g 


The bondholders of this company will convene in Toronto, Canada, 
on March 15 to consider the hugwes plan of reorganization, Negotia- 
tions with the Ontario Government ior timber licenses for the new 
company are undeistood to have proceeded satisfactorily. An an- 
nouncement on the subject may be made to bondholders at the meet- 
ing.—V. 162, p. 2513. 


Abraham & Straus, Inc.—New Pfd. Issue Approved— 


The stockholders on Jan. 14 approved the proposed issuance of 
30,008 shares of 444‘ preferred stock, par value $10v. 

The issue is to be purchased in its entirety by the parent company, 
Federated Department Stores, Inc. The purpose of the new financing 
is to build an eight story building to replace a major portion of the 
company’s present store in Brooklyn, N. Y. 

Tae corporation began work on its $4,000,000 expansion and mod- 
ernization program on Jan. 16. Shopping space will be increased 
by 60,000 square feet, about 21°, when work is completed on the 
eight-story building this fall, Walter Rothschild, President, stated. 
-——V. 162, p. 3185. 


Acacia Mutual Life Insurance Co., Washington, D. C. 
—1945 Sets New Records— 


Period End. Dec. 31— 1945—Month—1944 1945—-12 Mos.—1944 
$ $ $ 
ANS 9,736,000 120,021,000 112,781,000 
Placed ~* business. _ 11,335,000 9,476,000 93,366,000 89,227,000 
Net increase 8,836,000 7,565,000 66,665,000 65,938,000 


William Montgomery, President, has announced that 1945 was the 
greatest year of progress for Acacia in its entire history. New 
recorcs, he said, were established in every phase of the company's 
business. Assets rose to $145 million, an increase of $15 million 
for the year, while the insurarice in force reached $648 million as 
of Dec. 31, a gain of $68 million for the year. New insurance paid 
for during 1945 amounted to $3 million, another: all-time-high 
record.—-V. 162, p. 1385. . 


ACF-Brill Motors Co.—New Appointments— 

Announcement is made ot the appointment of L. E. Vogt as Eastern 
Manager, Intercity Sales. Fred E. Dayes, Vice-President in charge of 
Intercity Sales will make his headquarters in Chicago. 

The appointment of B. M. Walter as Directur oi Industrial Relations 
has also just been announced.—V. 163, p. 1385. 


$s 
Written business ___ 10,152,000 


Air Associates, Inc.—-Earnings— 
Years Ended Sept. 30— 
Net sales 
Cost of goods sold. Se ae eer Brat 
Amortization of emergency plant facilities in 
excess of normal depreciation —_- Rid 


1945 1944 
$12,512,397 $12,940,765 
¥,935,623 9,824,759 


71,892 69,932 





$3,046,074 
42,790 


Gross 
Commissions 


profit 


ad ‘i "$2,504,881 
earned Seca SE 


2,774 





$3,088,863 
1,710,812 


Total gross 
Selling, «c¢min. 


profit. 
and genera i expen ses 


$2,507,656 
2,008,070 





Profit 
Other income 


$1,378,051 
20,797 


$499,586 
12,207 





Total income --~.. ~- 
Interest expense —...._. ‘ 
Accel. cmertiz. of emerg plant 
Misc. charges og 
Federal excess profits tax_ 
Federal normal tax and surtax 


$511,793 
36,057 
45,303 
27,860 
44,300 
133,500 


$224,772 


$1,398,848 
Se eee 44,233 
facilities AREER 
Tigges “S 16,763 
*832,600 
132,400 





Net prefit,. _.. - 
Dividends  _..-..-- ‘ 5 a 134,905 
Earnings ‘per common share_ RS oie $1.67 

*After credit for debt retirement of $92,500. 


NOTE—Provision. for depreciation and amortization of property, 
plant ana equipment, and for amortization of leasehold improvements, 
charged tc manufacturing and other expense classifications, totaled 
$259,150 in 1945 and $197,414 in. i944. 

BALANCE SHEET, SEPT. 30, 1945 


ASSETS-—Cash, $716,518; excess profits tax refund bonds, $20,557; 
receivavles (after reserve of $41,000), $1,661,666; inventories—at lower 
of cost or market, $1,130,950; other assets, $57,397; land, buildings, 
machinery, equipment, etc. {after reserves for depreciation, and for 
emortization of emergency plant facilities of $975,070), $439,040; 
deferred charges, $83,992; total, $4,110,121. 

LIABILITIES—Notes paynable—banks, $330,765; accounts payable— 
trade and sundry (including $281,623 for subcontractors’ claims on 
terminated war contracts’, $591,936; customers’ deposits, $4,011; 
withholdings of employees’ income taxes, $14,951; employees’ deposits 
for purchase of war bords (after cash on deposit in special accounts), 
$2,987; eecruals, $187,593; Federal taxes on income of year ended 
Sept. 30, 1945—(est.), $177,800; $1.37'2 cumulative and convertible 
preterred stock (authorized 50,000 shares, none issued); common 
stock ($1 par), $134,905; capital surpius, $555,024; earned surplus, 
$2,113,136; total, $4,110,121.—V. 162, p. 873. : 
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Aireon Manufacturing Corp.—Partial Redemption— 


The corporation has called for redemption on Feb. 28, 1946, a total 
of 1,030 shares of the preierred stock at $12.50 per share and dividends 
amounting to 5 cents per share. Payment will be made at the Cali- 
fornia Trust Co., 629 South Spring St., Los Angvies, Calif.—V. 163, p. 
185. 


Allen Industries, Inc.—Annual Meeting Changed— 


The board of directors has czanged the date of the annual stock- 
holders’ meeting from the third Monday in March to the third Monday 
in April—V. 162, p. 2265. 


Allerton New York Corp.—Transfer Agent— 


The Chase National Bank of the City of New York has been 
appointed transfer agent for the class A common stock and class B 
common stock.—V. 159, p. 1. 
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Aluminum Co, of America—Gov’t to Use Patents— 


The company agreed Jan. 10 to grant the Government free use 
of its patents for the production of aluminum together with the right 
to license them to its competitors acquiring Government-owned 
plants. ; 

The announcement was made at a press tonference’ by W. 
Symington, Surplus Property Administrator.—-V: 162, p. 2890. 


Stuart 


American Airlines, Ine.—Announces New Foreign Air 
Shipping Service— 

Inauguration of an international air express and air freight service 
combining the facilities of American Airlines System and of Railway 
Express Agency was announced on Jan. 13 by the two companies. 


INDUSTRIAL - INSURANCE - MISCELLANEOUS 


International shippers are now offered a through, two-w service 
from the 23,000 air and 1ail express points in the United to 
all cities on American Airlines’ eXpanding foreign and overseas routes. 

Simplified procedure has been set up whereby air 
freight are cleared at international eirport cities in 
ington, Philadelphia, New York, Boston, Chicago, 

Ft. Worth, San Antonio and El Paso, Texas. 


The service will become effective immediately to Shannon, Eire, 
and to London as well as to Mexico via San Antonio, EB} Paso and Pt. 
Worth and Dallas.—V. 163, p. 185. 


American Car & Foundry Co.—New Orders Received 


Tncreased use by the railroads of the covered hopper car is evi- 
denced by repeated orders from the various railroads, according to 
R. A. Williams, Vice-President in charge of sales. 


Mr. Williams reports that the company has received orders for the 
large capacity hopper cars from the following ra : Missouri 
Pacific Lines, 100 70-ton steel-covered hopper cars; Boston and 
Maine Railroad, 2¢ 70-ton steel-covered nopper cars. 


These twin hopper cars having a capacity of approximately 2,000 
cu. ft. are used for transporting bulk commodities. The cars will 
be built at the ACF Madisen, Ill., plant. 


Receives French Order Involving 8,750 Boxcars— 


The Railway Purchasing Commission of the French Supply Council 
to the United States has placed with the American Car and Foundry 
Co. orders for 8,750 boxcars and 4,000 gondolas, the company an- 
nounced. 


The boxcars, to weigh 20 tons, will have four wheels, yellow pine 
Siding and steel roofs. The gondolas, needed for coal carrying, will 
be welded steel and will weigh 30 tons. 


The A. C. & F. order is part of a $100,000,000 freight car purchase 
being arranged with United States manufacturers by the French a bee 
Commission. Pullman-Standard Car Manufacturing Pre it was said, is 
expected to get a substantial order. 


Hollar to Direct Western Sales Activities— 


Following his recent. election as a Vice-President of this company, 
P. A. Hollar will assume diréetion of sales acti in ibe Western 
Territory, embracing the Chicago, St. Louis, St. Paul and San Fran- 
cisco offices, it was announced on Jan. 16 by R. A. Williams, Vice- 
President in charge of sales. 

Mr. Williams stated that J. H. Van Moss will continue as Western 
Sales Manager in direct charge of the Chicage district, reporting to 
Mr. Hollar, who will make his headquarters in Chicago, Hl.—V. 163, 
p. 185. 


American Express Co.—Reopens Hong Kong. Office— 


The reopening of the company’s Hong Kong office at the same 
address at which it was established 30 years ago was announced 
on Jan. 12 by Ralph T. Reed, President. Foreign remittance service 
to Hong Kong Dy means of foreign checks, foreign money orders by 
regular or air mail or cable transfers has been resumed.—vV,. 163, 
p. 185. 


American Furniture Co., Inc.—Calls Preferred Stock— 


All of the 7,149 shares of 7° cumulative preferred stock, par $100, 
have been called for redemption on Jan. 15, 1946, at $105 per share 
and dividends. Payment wil! be made at the company’s office, Mar- 
tinsville, Fla.—V. 161, p. 978. 


American Insurance Co., Newark, N.J.—New Directors 


At a meeting of the board of directors held Jan. 10, three new 
directors were elected. William J. Brennan succeeds John R. Hardin, 
deceased; Harold P. Jackson replaces C. Weston Bailey, resigned; and 
Charles B. Bradley fills the vacancy caused by the resignation of 
Frederick Hoadley. 

Mr. Brennan is a partner in the firm of Pitney, Hardin, Ward and 
Brennan, of Newark, N. J.; Harold P. Jackson is President of the 
Bankers Indemnity Insurance Co. of Newark, Casualty affiliate of 
the American Insurance Co.; and Charies B. Bradley is President of the 
New Jersey Historical Society, a director of the Howard Savings Bank, 
and is also connected with the Newark Museum and the Eye and Ear 
Hospital.—V. 160, p. 2178. 


American Safety Razor Corp.—Diversifies Output— 


The corpOration soon will market a new type of cigarette lighter 
and a new ‘development in the field of still photography comprising 
a Mmazadzine filled with film for taking 16 pictures, Milton Dammann, 
President, arnounced on Jan. 16. He said that the two Products are 
entirety new and alien to previous lines. 


Tooling up for lighter production is now in full swing, according 
to Mr. Dammann, who predicted that they will be in retailers’ hands 
by fall, He described the photographic device as being ‘past the 
blueprint stage’’ but still in the final phase of laboratory preparation 
and declined to set any specific date for production and delivery. 
He reported that films taken by the device will be turned in to loca: 
dealers and will be developed at one of the several district establish- 
ments of the corporation. Another new product of the company is 
a nylon shaving brush, developed by E. I. du Pont de Nemours & 
Co., Inc.—V. 162,*p. 2810. 
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American Gas & Electric Co. (& Subs.) —Earnings— 
Period End. Nov. 30-—— 1945—Month—-1944 1945—-12 Mos.—1944 


























Subsidiaries Consolidated— s $ $ $s 
Operating revenue_--__- 10,009,878 10,220,010 122,031,478 119,359,290 
Mcenation SE Tlie Se 3,426,441 3,370,111 41,856,724 40,846,094 
Maintenance _..--.-. 831,554 697,502 8,812,059 8,221,777 
Depreciation  ...-_-- 1,161,600 1,192,452 13,928,085 14,147,581 
Federal income taxes_- 787,710 685,328 8,235,586 1,957,372 
*7TFed. exc. prutits tax $y¥i,06Y 1,145,026 11,326,332 12,620,498 
Other taxes _.....--- 710,180 869,433 10,219,573 10,358,246 

. ~ ” 207.719 

Operating income___-_ 2,101,321 2,260,155 27,353,117 25,207,7 
Otuer imcome —_- ; 18,005 24,954 314,481 308,008 

Gross income__..-~-~- 2,119,986 2,285,139 27,667,598 25,515,728 
Int. on funded debt_ 571,226 600,589 7,018,119 7,215,195 
Amort. of elec., plant 3 te 

acquisition adjustments 24,940 4,205 278,546 70,680 
tOther int. and deducts. 51,676" 33,757 1,239,931 419,700 
*Reservations of net inc. 258,034 178,914 2,477,457 1,326,471 3 
Divs. on pid. stocks_--- 281,118 300,973 3,385,074 3,700,237 

Bal. earned for com. 

ID dptitkn citinnd s acabme ae 932,991 1,166,699 13,268,468 12,783,441 
Divs. on common stocks 2,210,366 726,677 11,939,582 11,379,135 
Undistributed net inc. ‘ 
of subs. consol,__- $1,277,375 440,021 1,328,876 1,404,306 
American Gas and Electric Ce.- — 
Undistributed net inc., 

- aeve ~~~ .....- $1,277,375 440,021 1,328,876 1,404,306 

Income of American Gas 
and Electric Co. from 
subs. consolidated: : 

Divs. on common stks. 2,210,366 726,677 11,939,592 11,379,135 

Divs. on pfd. stks._ 8,173 20,346 100,510 477,249 

Int. on bends and ad- 

advances _.....-.. 61,678 61,878 741,404 751,673 
Other income _______-_. 4,537 2,886 50,842 32,366 

SR ae 1,007,379 1,251,811 14,161,226 14,044,731 
Gen. tax. & exps. (net) 16,508 23,824 324,600 299,484 
Int. and misc. deducts. 83,441 85,897 1,015,219 1,045,100 
Federal income taxes 132,558 50,001 728,198 651,776 
Divs. on pid. stock --_- 140,767 140,767 1,689,209 1,689,209 

Bal. earned for com- 

mon stock ____ __- 634,103 951,320 10,403,996 10,359,160 


*As of Nov. 30, 1945, some of the subsidiaries, in accordance with 
the Internal Revenue Code were amortizing in their tax returns over 
five-year periods commencing in 1943, amounts aggregating $17,240,- 


’ 447, representing the cost of certain facilities which had been certi- 


fied by the War Department as necessary in the war effort. The 
subsidiaries did not record this amortization on their books, but, in 
addition to normal depreciation on these facilities they were reserving 
the amounts of net income equal to the resulting tax decrease. In 
December, 1945, the subsidiaries will elect to take a Shortenea amor- 
tization period. The exact effect of this action is not presently 
determinable. 

tIncome deductions have been charged with $933,558 for the 12 
months ended Nov. 30, 1945, representing the tax reductions resulting 
from the retirement of part of the funded debt of three subsidiary 
com: ies in 1945. 

tDeficit. 


Plans Refunding— 


The company has petitioned the SEC for authority to borrow 
$25,000,000 from six banks and to apply the proceeds, together with 
treasury funds of approximately $606,200, to the redemption of its 
presently cutstanding sinking fund debentures. The debentures to be 
retired are: 2%4‘> series, $3,650,000 ai 102; 312% series, $9,400,000 
at 105, and 3°4% series, $11,280,000 at 10642. The total principal 
amount is $24,330,000 and total premium payable, $1,276, The 
company told the Commission that the transactions will result in an 
interest saving of approximately 1.51‘-.—V. 163, p. 65. 


American Steamship Co.—Year-End Dividend of $8— 


’ The company on Dec. 28 paid to stockholders of record Dec. 26 a 
r-end dividend of $8 per share, which together with $2 paid on 
. 29, $3 on Juhe 30 and $2 on March 31, made a total of $15 dis- 
bursed in 1945, the same as in 1944.—V. 158, p. 1342. 


American Stores Co.—December Sales Up 23.1% — 
Period End. Dec. 31-— 1945—Month—1944 1945—12 Mos.—1944 


Sales ___ Ee 


$ $ 8 
Ee 17,405,247 220,412,091 216,263,966 
—V. 162, p. 3066. 


$ 
21,503,944 


American Surety Co., N. Y.—New Asst. Treasurer— 


Eugene Rangel. until recently paymaster of this company and its 
two domestic affiliates, the New York Casualty Co. and Surety Fire 
Insurance Co., has been elected Assistant Treasurer of the three 
companies.—V. 163, p. 186. 


American Telephone & Telegraph Ce.—Earnings— 
(Figures for December, 1945, Partly Bstimated) 
Period End. Dec. 31— 1945-3 Mos.—1944 1945—12 Mos.—1944 


s $ 
Operating revenues __- 58,092,000 57,438,109 235,825,000 229,001,859 











rating expenses 38,946,000 34,903,154 140,254,000 134,986,199 

l inc. and excess 
: fits “tenes —._...- Cr4,701,000 13,818,000 45,386,000 60,077,000 
Se eae 2,170,000 2,376,582 9,931,000 10,123,337 
*Net oper. income___._ 21,677,000 0,340,373 40,254,000 23,865,323 
Dividend income -__--__- 44,362,000 40,136,942 165,653,000 159.599,787 
Interest income —-_---_-_- 1,141,000 1,037,820 . .4,55€,000 4,135,658 “© 
*Other income (net)_-_Dr15,665,000 Dr742,248Dr16,269,000 -Dr1,323,116 
Total income _...... 51,515,000 46,772,887 194,194,000 186,277,674 
Interest deductions _..__ 5,620,000 5,626,254 22,363,000 “23;212,060 

a... 

Net income —_.___-_ 45,895,000 41,146,633 171,831,000 163,165,614 
Dividends ____________ 45,216,000 43,427,923 178,388,000 171 897,507 
Earnings per share___- $2.28 $2.13 $8.67 $8.54 


BELL SYSTEM CONSOLIDATED EARNINGS 
(Company and Its Pricinpal Telephone Subsidiaries) 
Per. End. Noy. 30— er Bike Mos.—1944 1945—-12 Mos.—1944 
$s $s 
Operating revenues _ 491,137,544 


Operating expenses. 333,238,914 
*Fed. inc. and excess 


$ 
448,460,818 1,915,586,117 1,759,819,961 
284,290,189 1,253,635,831 1,131,710,270 

















profits taxes .___-_ 62,665,407 74,848,226 289,449,301 274,219,065 
Other We en 34,557,335 35,071,015 143,849,089 140,970,371 

“Net oper. income. 60,675,888 54,251,388 228,651,896 212,920,265 
*¢Other income ___. Dr3,174,084 2,799,567 4,725,993 9,705,524 

Total income __.__ 57,501,804 57,050,955 233,377,889 222,625,779 
Interest deductions. 11,820,843 11,798,126 47,187,105 48,024,948 

Net income ___ ~~ 45,680,961 45,252,829 186,190,784 174,600,831 
Applic. to stocks of 

subs. consol. held ' 

by public —_--__- 1,808,304 1,767,813 7,233,809 6,667,332 
Applic. to A. T. & T. 

Co. stock.._....... 43,872,657 43,485,016 178,956,975 167,933,499 
Per share A. T. & T. i 

Ce. stock __._____ $2.19 $2.26 $9.06 $8.81 


*Provision for excess profits tax was reduced by reason of premiums 
paid on debt redemption and other special non-recurring items. Other 


income was charged with an amount offsetting such tax reduction and 
the balance of these items was charged against surplus. 

+#Does not include the company’s proportionate interest in undis- 
tributed earnings of subsidiary companies. iImcludes proportionate 
interest in earnings of Western Electric Co. and all other subsidiaries 
not consolidated ((p(artly estimated).——-V. 163, p. 186. 


American Water Works & Electric Co., Ine.—Output— 


Power output of the eiectric properties of this company for the 
week ended Jan. 12, 1946 totaled 83,774,000 kwh., a decrease of 7.54% 
under the output of 90,606,700 kwh. for the corresponding week of 
1945.—V. 163, p. 186. 


American Window Glass Co.—-Earnings— 
’ [{Ineluding Wholly Owned Subsidiary Company! 
CONSOLIDATED INCOME ACCOUNT, QUART«R ENDED 
NOV. 30, 1945 
Gross profit after deducting cost of pruuucts so:d, includ- 
ing material, labor and factory expense, but before 


deducting depreciation, repairs and ia io $140,601 
pS NESE SS oe ae : a 110,640 
EES REIT SESE ORS eae Ee oa 65,204 
Property, Federal and State taxes not based on income 48,141 
Administrative and selling expenses_._.._____-_------ 106,164 
EE OOS ke See $189,549 
Geeroenegme oe a ie De 546 
MN Re Sa $189,002 
pg OS Ee et Ee. a a ee 785 
pe EEG oe SEEN SS SUEDE RO: COR RR ane $189,787 


A. 8. Crandon, President, states: We were finally able to start opera- 
tions near the end of October at our Belle Vernon factory, after a 
period of non-operation there of ever 1% years. Efficiency of opera- 
tions at this factory is improving as many new unskilled employees 
are trained in their work. With this training already we.l advanced, 
the effect of full operations should become increasingly evident.— 
V. 162, p. 3187. 


Anglin-Nercress Corp., Ltd.—Initial Dividend— 


The directors have declared an initial dividend of $1.50 per share 
on the common stock, payable Feb: 1 to holders of record Dec. 31.— 
V. 133, p. 3969. 


Arnold Censtable Corp.—Pays Extra Dividend— 


The directors on Dec. 27 declared an extra dividend of 50 cents 
per share on the common stock, par $25, payable Jan. 18 to holders 
of record Jan. 7. No extra was paid last year, in which four regular 
quarterly payments of 1242 cents each were made.—V. 162, Pp. 2139; 
V. 160, p. 1394 


(J. H.) Ashdown Hardware Co., Ltd._-Shares Offered 


Announcement was made Jan. 5 of an offering of 100,000 class “A” 
shares (par $10) by Wood, Gundy & Co., Ltd., and Melady, Sellers & 
Co., Ltd. The offering does not represent a new issue, the shares 
having been purchased from shareholders. : 

Company owns and operates one of the largest wholesale and retail 
hardware merchandising organizations in Canada, the business having 
been established in Winnipeg more than 75 years ago. 

Net earnings of the company in 1944 amounted to $376,574 after 
depreciation and taxes, compared with dividend requirements on the 
“A” shares-of $81,720 per annum. Earnings in 1945 are reported to 
be in excess of those for 1944. 


Ashland Oil & Refining Ce. (& Subs.) —Earnings— 

















Years Ended Sept. 30— 1945 1944 1943 1942 
Net ies —---_-_______ $34,812,830 $18,736,838 $17,057,608 $16,752,733 
Cost goods sold__... 27,604,411 13,356,674 12,573,469 11,498,517 
Sell.. adm. & gen. exps. 1,970,603 1,582,974 1,513,105 1,242,415 
Depiet., depreciat. and 

amortization ______ sd 1,974,319 1,291,735 1,141,143 787,190 

Operating profit - $3,263,491 $2,505,456 $1,830,091 $3,254,611 
Interest, dividends and east 

other income —-_____ 135,456 65,027 83,994 51,227 

Ms Zonccinee nscaacthaved $3,398,947 $2,570,483 $1,914,085 $3,305,638 
Other deductions —____ 2,503,860 817,544 362,219 157,233 
Income taxes (est.) Cr85,000 981,000 818,000 2,045,000 

See Oe ne $980,087 $771,939 $733,866 $1,103,605 

+Reflects “recoveries from Federal income taxes paid in previcus 
years. 

CONSOLIDATED BALANCE SHEET, SEPT. 30 

ASSETS— 1945 1944 1943 1942 _ 
Cash ani mktble. secur. $4,664,121 $1,351,326 $381,940 $1,555,239 
Accounts receivable —_ 3,102,449 2.974, 746 1,467,426 . 840,051 
Inventories ~~ -_---~~ 4 5,201,556 4,840,717 3,668,411 2,774,841 
Invest. & other assets 977,891 779,212 466,760 350,098 
Property acct.—net -- 7,637,296 6,100,030 5,604,673 5,578,497 
Deferred charges -~--- 231,679 141,900 62,699 43,083 

py ARR SNCRES eae $21,614,992 $16,187,931 $11,651.909 $11,141,809 

LIABILITIES— “! 
Current . liabilities $4,677,608 $4,675,717 $2,780,556 . $2,427,155 
Long-term debt —_.... 5,000,000 3 750,000 1,725,000 1,875,000 
Reserves .._.....--- 1,115,000 336,619 56,177 49,236 
Minority interest ____-. 1,905 1,665 1,604 1,531 
Preferred stock —_-___- 4,000,000 969,100 71,600 971,600 
Common stock __-- 964,000 964,000 964,000 964,000 
Surtees isso 5,856,479 5,490,830 5,152,972 4,853,287 
Ba: | ep RRR _. $21,814,992 $16,187,931 $11,651,909 $11,141,809 


—V. 162, p. 978. 


Associated Gas & Electric Co.—Exchange.of Securities 
See General Public Utilities Corp. below.—V. 163, 9p) 186 and 66, 


Asseciated Gas & Electric Cerp.—Securities Exchange 
General Public Utilities Corp. below.—V. 162, p. 2810. . 


Atlantic Refining Co.—Calls 3% Debentures— 
. All of the outstanding 15-year 3° debentures due Sept. 1, 1953, 
have been called for redemption on Feb. 15, next, ay 101'2 and 
interest. Payment will be made at the Guaranty Trust Co. of New 
York, trustee, 140 Broadway, New York, N. Y. 

Holders may receive immediate payment of the full redemption 
price, plus accrued interest to Feb. 15, 1946, upon presentation and 
surrender ef said debentures.—V. 163, p. 187. 


(The) Austin Co. (Engineers and Builders)—-New 
Vice-Presidents— 

The company bas announced the appointment of three new Vice- 
Presidents, viz.: Harold A. Anderson of New York, eastern district 
manager; Charles W. Payne, Jr., Chicago district manager; and 
Richard Ellis of Seattle, district manager in the Pacific Northwest. 

George A. Bryant, President, pointed out that each of these men 
has been actively in charge of engineering and construction oper- 
ations in his district for some time.—V. 160, p. 1627. 


Automatic Canteen Co. of America—Common Stock 
Offered—Hornblower & Weeks, Central Republic Co., 
Inc., and a group of underwriters on. Jan. 14 offered 129,- 
966 shares ef common stock ($5 par) at $23.50 per share. 
Of the steck offered, 21,912 shares represent financing 
by the company and 108,050 shares are being sold by 
certain stockholders of the company. 


Chicago, Registrar: Harris Trust and Savings Bank,~CHicago. 


Transfer. Agent: Continental Iilinois.National Bank‘and Trust Co., 


PURPOSE—The. estimated net proceeds to the ccmpany from the sale 
of 21,912 shares will be added to the company’s general funds and will 
be available itor any post-war requirements, including purchas2 of 
automatic vending machines. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Common stock ($5 par) ____- a 500,000 shs. 450,000 shs. 

On Dec. 6, 1945, the certificate of incorporation was amended by 
changing the authorized capital stock from 150,00u shares no par value. 
In cennection therewith, each share of common stock (no par) was 
cnanged into three shares of common stock ($5 par) and the capital 
account 0, the compary was increased from $713,480 to $2,140,44u by 
transierring to common stuck eccuunt $648,068 o1 paid-in surplus and 
$778,892 Oo: earned surplus. 

HISTORY AND BUSINESS—Company’s business, since its organ- 
ization in Delaware in 1931, has been automatic merchandising of 
food products. The principa! divisions of the company’s business are 
(1) the development, acquisition and ownership of coin-operated 
vending machines known as Canteens which dispense food products 
for consumption at the point of purchase; (2) the leasing of Canteens 
to various persons, firms. and corporations tor operation in specified 
territories; (3) the purchase of food products such as candy, coniec- 
tions, gum, nuts and beverage syrups and the sale of them exclusively 
to Canteen Distributors tor resale by means of Canteens. Canteens 
are generally located, as a resuit of accumulated experience, in offices, 
factories and other industrial establishments rather than in premises 
accessible to the general public. 

The company owns no manuiacturing facilities, has never manufac- 
tured any of its Canteens and does not contemplate doing so. The 
company does maintain an engineering department, the efteorts of 
which are directed to the improvement oi the operating efficiency 
and appearance of existing types of Canteens and to the development 
of new types suitabie for vending other products. Canteens are pro- 
duced for the company by independent manufacturers in accordance 
with designs and specifications developed by the company’s engineering 
department in conjunction with the manufacturer. Company has 
not looked te the leasing of Canteens, except Drink, Canteens, as a 
profit-producing factor ot the business. 

UNDERWRITERS—The number. of shares which each underwriter 
has agreed to purchase appears opposite his name. 

Number of Shares to Be Purchased 


From From 

Company Shareholders Total 
Hornblower & Weeks______ 5,055 24,928 24,983 
Central Republic ‘Ce. (Inc. ) keeps 5,035 24,928 29,983 
Paul H. Davis & Co.____ at 1,180 5,820 7,000 
Eastman, Dillon & Ce.....- 1,180 5,820 7,000 
Kebbon, MceCermick & Co,.____ : 1,180 5,820 7,000 
Lehman Brothers -.._....___._-_. 1,180 5,820 7,000 
Merrill Lyneh, Pierce, Fenner & Beune 1,180 5,820 7.000 
Paine, Webber, Jackson & Curtis 1,180 5,820 7,000 
Smieius @ Ca@...._.__.____ dai l.lse 5.820 * 00 
Union Securities Cerporation__.____ 1,180 5,820 7,000 
Dean Witter & Co.______. ih ® 1,180 5,820 7,000 
Julien Collins & Co. 506 2,494 3,000 
Hurd, Clegg. & Co._____ 338 1,662 2,000 
O. H. Wibbing & Co.__ 338 1,662 2,000 


STATEMENT OF NET INCOME 


———~——~—Fiscal Years Ended 
Sept. 29, '456 Sept.-30,'44 Oct. 2,43 
.. $12,899,106 $14,253,547 $14,738,776 
879,970 1,073,940 1,037,730 





| 


Merchandise sales — ; ne 
Canteen rentals &c. oper. income 











» tS ee * ~-+---~-~~ $13,779,076 $15,327.47 $15,776.506 
Cost of mdse. sales and service_ 11,903,086 13,218,988 13,565,166 
Selling, gen. & admin. exps.__- 643,854 658,787 711,647 

Profit from operations__ _# $1,232,137 $1,449,711 $1,499,694 
Other income credits. ESS 227,463 238,891 241,793 

Gross income ___-___+ ___._ $1,459,600 $1,688,602 $1,741,487 
Income charges 1,381 2,082 93 
Federal normal tax and surtax 300,000 300,000 300,000 
Excess protits tax (net) 610,000 784,500 800,000 

Net. income. - $548,219 $602,020 $641,395 


—V. 3066. 


Autematic Preducts Ce. (Wis.)—Bonds Called— 


All of the $325,000 outstanding first mortgage 44% bonds, due 
serially to July 1, 1953, have been called for redemption on Jan. 22, 
1946, at 103‘ and interest. Payment will be made at the Marshall & 
Iisley Bank, trustee, Milwaukee, Wis.—V. 158, p. 2358. scum 


Axe-Heughton Fund, Inc.—Net Asset Value— 


The net asset value of this company amounted to $18.70 per share 
on Dec. 31, 1945, as compared with $17.36 per share on Sept. 30, 1945, 
and $15.03 per share on Dec. 30, 1944, based on preliminary unaudited 
Statement of the condition of the fund on Dec. 31, 1945. Dividends 
paid in 1945 amounted to $1.29 as against $1.04 per share in 1944. 

Common stocks comprised the principal portion of the fund’s in- 
vestments on Dec. 31, 1945. 

The number of shares ot Axe-Houghton Fund, Inc., outstanding was 
291,336 on Dec. 31, 1945, as compared with 268,381 on Sept. 30, 1945, 
and 168.086 on Dec. 30, 1944. This was an increase of 73% in the 
year ended Dec. 31, 1945.—V. 162, p. 2938. 


162, p. 


Baltimere & Ohio RR.—Orders 1,400 Box Cars— 


Orders have recently been placed by this road for 1,400 double- 
door box cars. Bethlehem Steel Co. will build 600 of these, Pressed 
Steel Car Co. 300, and the Harlan Hollingsworth Corp. 500. De- 
liveries will begin in June.- 


New Director Appointed— 


R. B. White, President, on Jan. 16. announced that F, Abbot Good- 
huc, President of the Bank of the Manhattan Company, had been 
appointed a director of the B. & O. for the balance of the ierm 
for which his predecessor, John R. Morron, had been elected at the 
November steckholders meeting. 

Mr. .White pointed out that Mr. Morron had served as a director 
of the B. & O. from Nov. 16, 1914, to Dec. 4, 1945, when it was 
necessary for him. to resign in connection with the offer which the 
railroads had made to Pullman, Inc., fer the Pullman Co., of ‘both 
of which Mr. Morron-was a director.—V. 163, p. 187. ' 


Barium. Steel Corp.—Plans Expansion—Stock to Be 
Issued for New Properties— 


The corpora’ announces plan for the acquisition of contro] of 
Republic Industries, Inc., which operates four manufacturing com- 
panies with plants in Cleveland (Ohio), Detroit (Mich.), Pottstown 
‘Pa.», and Toronto. (Canada). Stockholders of Barium have been called 
to a special meeting on Jan. 28 to vote on the authorization of 
1,500,000 shares of additional capital steck of which. 650,000 shares 
will be used to procure the Republic Industries properties. 

The Republic Industries, Inc., companies to be taken over by 
Parium Steel, are engaged in the manufacture of stampings, chiefly 
for the automobile industry, airplane engines, marine engines, per- 
manent adjustable jacks and aircraft and hydraulic equipment. Their 
operations added to the production of the existing four operating 
companies of Barium wili broaden the scope of the corporatien’s 
activity and diversify its output in accordance with the post-war 
plans of the management. 

The increase in capital stock of Barium Steel, to be voted on by 
stockholders, will make authorized capitalization of the corporation 
consist of 2,500,000 shares of common stock of which 1,650,000 shares 
will be cutstanding. The remainder will be held in the treasury 
and enable the: management to take advantage of other opportunities 
for expanding its activity both in domestic and foreign markets. 

Republic Industries, Inc., is a Delaware corporation, with its prin- 
cipal office at 25 Broad Street, New York City. It was. organized 
in 1944 as the Continental Engineering» & Management Corp. and 
in April of 1945 its. name was changed to Republic Industries, Inc, 
Its four operating units are: ; 

Jacobs Aircraft Engine Division of Pottstown, Pa., organized in 
1927, and while criginally a manufacturer of engines for automobile 
racing cars it steadily. increased. its output of airplane engines during 
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recent years. The company has developed a new line of hydraulic 
equipment to be used by the builders of farm and material-handling 
equipment and will extend this iurther into the manufacture of 
hydraulic machinery for the machine tool industry. gi he 

Kermath Manufacturing Co. of Detroit, Mich., a subsidiary, has 
been making marine engines tor 35 years. ao 

The Geometric Stamping Co. of Cleveland, Ohio, also a subsidiary, 
was organized 30 years ago, and fabricate a line of specialty stamp- 
ings, principally to the iuteomotive trade. 


Porcelain Steel Division of Cleveland, Ohio, originally was a divi- ~ 


sion of the Ferro Enamel Corp. It formeriy specialized in the manu- 
facture of hot water tanks. but now produces a permanent adjustable 
house jack and other fabricated metal products. 

Perma-Jack Corp. of Cleveland, a sales company which markets 
exclusively the praducts of the Cleveland division, is a wholly-owned 
subsidiary. Also affiliated with Republic Industries, Ine., is- the - 
Industrial Hydraulic Corp., Painesville, Ohio, designers and distrib- 
utors of a line of industrial hydraulic equipment manufactured by 
the Jacobs Aircraft Engine Co.—V. 162, p. 3066. 


’ (A. S.) Beck Shoe Corp.—Dividends No. 2—- 


The directors have declared a quarterly dividend of 20 cents per 
share on the common. stock, par $1, payable Feb. 1 to holders of 
record Jan. 21, and a regular quarterly dividend of $1.18%4 per share 
on the 4%4% preferred stock, par $100, payable March 1 to holders 
of record Feb. 15. An initial payment of 20 cents was made on the 
common on Nov. 1, last, amd one of $1.18%4 on the preferred was 
made on Dec. 1, 1945.—-V. 163, p. 188. 


Bell Telephone Co. of Canada—Proposed Refunding— 


: The stockholders, at their meeting on Feb. 28, will be asked to 
authorize an issue of $35,000,000 in new bonds. In a letter to 
stockholders the company pointed out that its currently outstanding 
$30,000,000 of 5% series B first mortgage bonds, due June 1, 1957, 
are redeemable on June 1, 1947, or any interest date to Dec. 1, 1953, 
at 105, and thereafter to maturity at 100. They are payable in 
Canedian or U. S. funds. ‘It is therefore desirable,’’ the letter states, 
f‘that the directors have the authority, if it should appear to be to 
the company’s advantage, to create an additional series of bonds for 
any purposes for which acditional bonds may be issued. under the 
trust indenture and mortgage securing the company’s outstanding 
bonds including the redemption of the series B in whole or in part.” 
—V. 162, p. 451. 


Beneficial Corp.—lInitial Preferred Dividend, Etc.— 


The directors have declared an initial semi-annual dividend of 
$3 per share on the no par value $6 cumulative preferred stock and 
a quarterly dividend of 7 cents per share on the $1 par value common 
stock, both payable Jan. 31 to holders of record Jan. 15. An initial 
<dijstribution of 7 cents per share was paid on the common stock 
on Dec. 15, last. 

The above stocks were issued under a plan of merger which became 
effective on Nov. 1, 1945, and which provided for the issue of the 
new securities as follows: 

One share of $6 preferred stock in exchange for each share of 
Beneficial Loan Society preferred stock, first series, and 2'2 shares 
of common stock in exchange for each share of Beneficial Loan 
Society common stock. 

Also 1% shares of common stock in exchange for each share of 
Bankers National Investing Corp. common stock. 

Stock scrip certificates were issued in lieu of fractional shares. 
They will become void on and after Nov. 1, 1951. 

The corporation has authorized 30,000 shares of $6 preferred stock 
and 4,000,000 shares of common stock.—V. 162, p. 2266. 


Bigelow-Sanford Carpet Co., Inc.—New Sales Mgr., etc. 


The corporation on Jan. 17 announced the appointment of G. C. 
Dennebrink as Sales Manager to fill the vacancy created by the resig- 
mation of P. F. O'Neil. William N. Freyer has been appointed director 
of products. 

The company also announced the intention of James J. Delaney to 
resign as Vice-President in charge of sales in the near future. 

Mr. Dennebrink has been associated with the Armstrong Cork Com- 
Many in various capacities since 1922, his most recent positions with 
that company being those of Assistant General Manager and General 
Sales Manager of that company’s building materials division from 
1935 to 1943. At present Mr. Dennebrink is on terminal leave as 
Zt. Commander from the Unted States Naval Reserve where he has 
served since 1943. 

Mr. Freyer has been associated with Montgomery Ward & Co. since 
1940 as Assistant Merchandise Manager and later, Merchandise Man- 
ager of one of their home furnishings groups.—V. 163, p. 188. 


Black & Decker Manufacturing Co. (& Subs.)—Earns. 








Years End. Sept. 30— 1945 1944 1943 1942 
Ret. COM nse eses ons $16,561,441 $17,543,803 $19,861,289 $16,184,833 
Cost of goods sold____- 9.232.995 9,716,064 11,901,940 9,537,702 

Gross profit _....-.-- $7,328,446 $7,827,740 $7,959,350 $6,647,131 
Selling & service costs_ 2,620,818 2,477,238 2,286,164 2,112,723 
Gross profit on lend- 

eas8: 0G oon ns~ <u Cr38,561 Gee 3S ea © ree 
Admin. & gen. exps.--- 547,942 557,913 624,961 475,437 

Operating profit --.. $4,198,248 $4,876,847 $5,048,225 $4,058.972 
Other deductions, less 

other income -.---..-- 116,585 Cr27,867 261,653 233,393 


Taxes on income (est.). 83,033,577 3,509,352 *3,511,599 **2,519,723 








tExchange adjustment— 18,442 27,365 20,974 135,190 

Prov. for war-time and 

‘ post-war conting. --- 200,000 500,000 600,000 500,000 
Net profit .......-.. $829,643 $867,997 $654,000 $670,665 

Common dividends ---- 622,821 778,526 622,821 622,821 
OIE. ong nee es $206,822 $89,471 $31,179 $47,844 

Shs. com. stk. (no par) 389,263 389,263 389,263 389,263 

Earnings per share__~-_ $2.13 $2.23 $1.68 . $1.72 


*Inchudes $2,890,082 for excess profits taxes, Cr$289,008 for post-war 
refund of Federal excess profits tax, $550.428 for State and foreign 
income taxes and $56,122 for under provision for prior years. *In- 
cludes sales of $46,319 in 1945, $15,037 in 1944, $297,075 in 1943 and 
$19,928 in 1942 to foreign subsidiary not consolidated. 

tAdjustment upon translation to foreign currency amounts for net 
working assets of foreign subsidiaries into U. S. dollars. $Includes 
$2,200,332 excess profits tax. **Includes $1,605,692 for excess profits 
taxes, $429,093 for State and foreign income taxes and Cr$15,062 for 
eover-provision for prior years. ‘Includes normal and surtax, $242,930; 
excess profits tax, $2,795,973; post-war refund Cr$279,597; State and 
foreign income taxes, $767,480; over-provision for prior year, Cr$17,434. 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1945 
ash, $1,383,660; U. S. and Canadian Government secur- 


\ ASSETS—C. 
ities, at cost, $1,553,320; trade notes and accounts receivable (after 


reserve of $27,373), $1,724,069; inventories tat standard costs which 
mare generally the lower of cost or market), $2,992,375; investments 
in Black & Decker (Australasia) Pty. Ltd., $285.377; cash surrender 
value of lifé insurance, $130,781; Canadian post-war refund of excess 
profits tax-——estimated, $37,645; sundry investments, accounts, advances 
mand deposits, $295,155; property, plant and equipment (after reserves 
for depreciation of $2,055,198), $1,766,320; goodwill, $1; deferred 
charges, $50,314; total, $10,219,016. 


LIABILITIES—Accounts payable, $821,182; accrued accounts, $59,- 
615; Federal, State and foreign taxes on income—estimated (less U. S. 
‘and foreign tax savings certificates, purchased for payment of such 
taxes when due of $1,391,950), $1,565,563; reserves for intercompany 
profit in inventory of Australian subsidiary, $21,000; reserves for .war- 
time and post-war contingencies, $830,048; reserves for other con- 
tingencies, $45,594; common stock without par value (389,263 shares— 


stated value $5 per share), $1,946,315: capital surplus, $2,891,437; 
earned surplus, $2,037,861; total, $10,219,016. 

NOTE—In accordance with past practice the consolidated state- 
ments. inelude the accounts of all subsidiaries except the Australian 
company. Great Britain and Canada have exchange restrictions in 
effect and withdrawals of the investment in the British and Canadian 
companies, and their profits, are subject to such restrictions.—V. 162, 
p. 2141, 


Blair & Co,, Inc.—-Proposed Acquisition— 


,Edward D. Keil, Chairman of the board, on Jan. 16 announced that 
this corporation -has entered into an agreement to purchase all the 
outstanding. stock of Pacific Affiliates, Inc., subject to the approval 
of- stockholders of both corporations. 


The major asset of Pacific Affiliates is the entire capital stock of 
Pepsi-Cola Bottling Co. of Los Angeles which holds the franchise 
embracing the four. principal southern California counties. Other 
assets of -Pacific Affiliates include more than $1,000,000 in Gash and 
securities, _ 

Among the other holdings oi Blair & Co., Inc., in California is 
Lucky Stores. Inc., which with the recent acquisition of sites in 
Sacramento and Salinas has begun the State-wide expansion of its 
existing chain of 29 food super-stores in the.San Francisco Bay area. 
The. Pepsi-Cola Bottling, Co., as well as other properties acquired, will 
be controlled and operated by Blair’s new west coast subsidiary, 
Western Industries, Inc., under the direction of V. D. Dardi, the new 
President of Western Industries, Inc.—V. 162, p. 3068. 


Bond Stores, Inc. 


Period End. Dec. 31 
Gime ee Se 
—V. 162, p. 3187. 





December Sales Dropped 0.8% — 


1945—-Month—1944 1945—-12 Mos.—1944 
$6,709,962 $6,763,692 $49,515,032 $51,425,054 


Booth Fisheries Corp.—To Split-Up Shares— 


The stockholders will vote on Feb, 1 on approving a proposal to 
split up the outstanding common stock on a three-for-one basis and on 
increasing the authorized number of shares of common stock from 
150,000 to 500,000.—V. 162, p. 1276. 


British Columbia Power Co., Ltd.—Partial Redemption 


The company recently called for redemption on Jan. 15, 1946, a 
total of $40,000 first retunding and coliatera: 444‘) ponas due Mares 1, 
1960, at 102%2 and interest. Payment is being made at any branch 
in Canada (Yukon Territory excepted) of The Royal Bank of Canada. 
—V. 162, p. 348, 


Brown Shoe Co., Inc.—Preferred Stock Offered—Gold- 
man, Sachs & Co. and Lehman Brothers made a public 
offering Jan. 15 of 40,000 shares of $3.60 cumulative 
preferred stock (no par) at $102 per share and dividend. 


Dividends cumulative from date of issue of shares, and payable 
April 30, 1946, and quarterly thereafter. Callable in whole or in 
part by lot at any time upon at least 30 days’ notice at $106 per 
share (or $104 per share for sinking fund or in certain contin- 
gencies), with reductions in such prices on Jan. 31, 1949, and period- 
ically tnereafter to $102 per share, together in every case with 
accrued dividends. Sinking fund to retire 242% of issue for each 
year ended Oct. 31,.commencing 1948. Transfer agent: Lawyers 
Trust Co., New York. Registrar: Irving Trust Co., New York. 


LISTING—Company has agreed to use its best efforts to list the 
shares: in due course on the New York Stock Exchange. 


HISTORY AND BUSINESS—Company is engaged primarily in the 
manufacture and sale to retail distributors throughout the United 
States of extensive lines of medium-priced women’s, men’s, and 
children’s shoes, both styled and staple. Sales of women’s shoes 
constitute the largest portion of the company’s sales and run ap- 
proximately one-half of consolidated net dollar sales. Company also 
purchases in the open market for resale minor amounts of sboe store 
accessories, including rubbers, overshoes, and slippers. Company and 
its predecessor have been manufacturing shoes for more than 60 
years, the first pairs having been produced in a small factory in 
St. Louis. Company, as one of the nation’s major shoe manufacturers, 
now operates 20 factories having productive capacity of approximately 
20,000,000 pairs a year, assuming a regular working week of 40 hours 
over the year. These factories, all within 400 miles of St. Louis, 
F in 19 different communities in five mid-Western and Southern 
tates. 


Company’s only subsidiary, Moench Tanning Co., Inc., which is 
wholly-owned, operates two tanneries, one of which tans slightly 
more than one-half of the company’s sole leather requirements, while 
the other tans slightly less than one-half of its upper leather re- 
quirements. Company does not manufacture rubber soles and heels, 
lining, and various miscellaneous components used in its production 
of shoes. Materials used by the company and its subsidiary are, 
generally speaking, purchased on order in the open market from 
many suppliers, but. leather and certain other materials are not 
obtainable in full quantities. 


At the present time the company and its subsidiary employ approx- 
imately 19,500 persons. 

PURPOSE—The net proceeds to be received by the company from 
the issue of the shares are estimated at $3,955,000 after deduction 
of estimated expenses of $35,000 in connection with the issue. The 
company will apply $3,000,000 of such net proceeds to the prepayment 
of the company’s term bank loan evidenced by a 244% promissory 
note, maturing (exclusive of amortization) on April 1, 1955, and 
outstanding in the face amount.of $3,000,000. Concurrently with 
the issue of the preferred stock, the note is to be prepaid and the 
loan agreement relating thereto discharged, or funds sufficient for 
such prepayment are to be deposited in trust therefor and all steps 
taken to effect prepayment of the. note and discharge of the loan 
agreement. The promissory note and loan agreement are held by 
Bankers Trust Co., and the proceeds of the loan were used to prepay 
a loan of the same amount to the same bank. The balance of 
$955,000 of such net proceeds from the sale of the preferred stock 
will, in the first instance, be added to the general funds of the 
company, to be available for general corporate purposes. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


; Authorized Outstanding 
Preferred stock (no par)___.____..___ 40,000 shs. 40,000 shs. 
Common stock (par $15)-----...____ *1,000,000 shs. 492,000 shs. 


*Of these shares, 50,000 (out of a total of 100,000 shares reserved 
for such purpose) are subject to purchase by certain of the officers, 
employees and directors of the company under stock options. These 
numbers of shares have been adjusted to reflect the two-for-cne 
Split-rup of the common steck singe Oct. 31, 1945, and the termination 
since that date of a stock option covering the equivalent of 4,000 
split-up shares. 


STOCK SPLIT-UP—At Oct. 31, 1945, there were authorized 500,000 
shares of common stock (no par), of which there were outstanding 
246,000 shares: (excl. of 6,000 shares held in company’s treasury) 
with: an aggregate stated -capital therefor on the balance sheets of 
$246,000. Pursuant to action taken by stockholders on Jan. 11, 1946, 
the authorized shares of common stock have been changed into 


— 1,000,000 shares ot $15); each outstending share has been chariged 


into two shares e hew common stock, or an regate of 492 
shares to be stated in the Sheets at their “Terence par value 
of . $7,380,000;- and the shareg held in the company’s treasury. have 
been eliminated 


The stockholders also authorized the 40,000 shares of preferred 
steck, which is now being offered. 


UNDERWRITERS—-Each of the underwriters named below has 
agreed to purchase the number of shares of preferred stock set 
opposite their name, : 

Shares 


Shares 
Goldman, Sachs & Co.___- 20,000 


Lehman Brothers -_____ - 20,000 
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CONSOLIDATED INCOME STATEMENT, YEARS ENDED OCT. 31 

1945 1944 1943 
Gross sales, less discounts, returns, 

Pee OS © EES RS ORs tee $56,458,352 $53,325,065 $53,241,547 
Coat Of. B0edsa eg6G.é.. 5.3 48,352,685 45,717,157 44,910,153 
Selling, admin. and general exps.__ 4,157,483 4,108,877 4,195,718. 
Cust. accts. written off, less recov. Cr24,321 Cr48,227 1,603 

CG I io inti cb minima a $3,972,505 $3,547,259 $4,134,064. 
ORGS TRBONNE 3. Ssh onan 97,861 60,634 45,1738 

IAD A i i a a $4,070,366 $3,607,893 $4,179,248 
Other deductions ............-_.- 84,096 72,707 75,097 
State income taxes..._.._-..__.__. 15,000 10,000 25,00 
Federal normal and surtax___-__. 510,000 490,000 526,000. 
Federal excess prof. tax, less post- 

war refund -......._..__..._.... 2,420,000 2,000,000 2,324,000 
Provision for contingencies.______. 250,000 250,000 250,000 

Be NEED «it SD tctiinntind an ects $791,270 $785,186 $979,145 
Cagit Creemens |nike ci ee 492,000 492,000 492,000 

BALANCE SHEETS, OCT. 31, 1945 

ASSETS— Company Consol. 
Cash on hand and demand deposits________ _. $5,062,329 $5,082,329 
U. S. Treasury certificates of indebtedness____ 1,605,852 1,605,852 
ABOOUGES : TOCOUWMIS . oionine noid hm essa tc oe 4,121,746 4,122,61% 
PS aie ETE RE Fs tt A RS": Ge 7,907,863 8,873,819. 
Excess profits tax refund bonds._.___________ 86,760 105,078 
Investments in consolidated subsidiary._.____— 1,163108 > x: ns etie 
CI Ce aoe ea 200,550 200,550 
ae OO Ee i at 1,788,330 2,026,774 
Lasts (nominal amount)......._.-_________ 1 
Trade name, goodwill, etc....._..-_.......____ 1 t 
Deterred. Coapebe co i ee 7,471 7,478 





WOOO) | eb ena ks asec Se eee 

LIABILITIES— 
Trade accounts payable, etc......._..__.______ $1,475,212 $1,475,216 
ARCTUCR TNE ores hes wnceee eae ke ee 960,276 
Other current liabilities__..........._______- 581,444 588,675 
Federal and State income taxes, est. (net)___ 884,269 952,896 
Long-term note payable ..-._.._.4..________ 2,900,000 2,900,000 
Reserves for contingencies__................. 1,450,000 1,450,000 
Res. for empl. liab. and compen. instirance____ 143,471 143,478 
Capital stock (246,000 shares no par)________ 246,000 246, 
Cepia sirpees = ade sus ad Petaisigeonatiecad 3,105,882 3,105,882 


Contributed surplus 
Earned surplus - 


10,083,730 10,084,116 
__---------- $21,933,047 $22,024,486 





i ea 
—V. 162, p. 3188. 


Buffalo Niagara Electric Corp.—Calls Pfd. Stock— ' 


The corporation has called for redemption cn Feb. 14, next, at $105 
per share and dividends all of the outstanding shares of 5% preferred 
stock, par $100. Immediate payment may be received upon presenta- 
tion and surrender of the said stock at The Marine Midland Trust Co. 
of New York, redemption agent, 120 Broadway, New York, N. Y. 


Holders of unexchanged certificates for Ist preferred stock of Buffalo, 
Niagara & Eastern Power Corp. upon surrender of their certificates 
will receive the following sums: 

1. $16.25 per share, representing an amount of cash equal to the 
dividends accrued and unpaid vpon each share of such first preferred 
stock to the date of the filing of the Certificate of Consolidation, 
Nov. 1, 1945; 

2. 83% cents per share, being the dividend at the rate of 5% per 
annum payable on Jan. 2, 1946, for the period Nov. 1, 1945 to Dec,.31, 
1945, upon the shares of Buffalo Niagara Electric Corp. preferred 
stock, 5‘e series into which shares of B, N. & E. P. Corp. first preferred 
stock were converted under the Certificate of Consolidation (unless 
payment of such dividend shall have heretofore been paid to or upon 
the written order.of the holder, of such shares): 


3. $105.5972 per share, being the redemption price of the shares 
of Buffalo Niagara Electric Corp. preferred stock, 5% series into which 
shares of B. N. & E, P. Corp. first preferred stock were converted, and 
including $105 plus the amount of 59.72 cents equal to dividends ac- 
caper thereon from Jan. 1, 1946 to the redemption date, Feb. 14, 1946. 
—V. 163, p. 188. ; 


Burlington Mills Corp.—Pfd. Stock Issues Approved— 


The stockholders on Jan. 15 voted to authorize 50,000 additionat 
shares of cumulative preferred stock, $100 par value, and 150,00@ 
Shares of second preferred, par value $100. The directors are au- 
thorized to make the second preferred convertible and should the 
second preferred be sold in the near future, to fix a dividend rate or 
it of not more than 4%. The purpose of the authorization is to put 
the company in a flexible position in maintaining working capita? 
and to provide for requirements which may arise in connection with 
future acquisitions as well as additions and improvements to existing 
properties which are under consideration.—V, 163, p. 188. 


California Electric Power Co. (& Subs.)—Earnings— 
; (Excluding Mexican Subsidiaries) 
Period End. Nov. 30— 1945— Month—1944 1945—12 Mos.—1944 











Total oper. revenues___ $500,947 $468,210 $7,142,516 %6,665,439 
Maintenance  - ~~. 31,466 27,605 370,493 314,453 
Other oper. expenses___ 171,113 156,692 1,900,598 1,801,724 
Prov. for depreciation __ 54,742 51,133 649,515 743,570 
Taxes (other than Fed. 

po) aS AC 53,782 48,770 617,696 535,777 
Non-util. costs & exps. 24,323 24,523 868,555 754,234 

Net oper. revenues__-_ $165,521 $159,487 $2,735,659 $2,515,682 
Other income (net)___~_ 419 2,709 20,170 23,424 

Gross income __-.-- $155,940 $162,196 $2,755,829 $2,539,105 
Total income deducts.__ 46,774 47,078 668,331 570,672 
Fed. taxes on inc. (incl. 

excess profits tax)-- 37,360 43,250 794,249 678,442 

Net inceme __._._ __ $81,806 $71,868 $1,393,249 $1,289,985 


—V. 162, p. 3068. 


California Oregon Power Co.-—Earnings— 
Period End. Nov. 30— 1945—11 Mos.—1944 1845—12 Mos.—1944 


Operating revenues__.. $5,619,475 $5,574,574 $6,148,488 $6,108,025 
Operation... cu 1,323,957 1,241,945 1.433.060 1,355,979 
Maintenance —____- ____ -309,416 249,212 335,520 282,123 | 
Prov. for deprec.______ 560,354 513,730 607,442 557,995 * 
Amortization of limited- 

term investment __~- 6,064 6.064 6,615 6,615 
Taxes (other than inc.) 673,570 595,395 727,754 647,442 
Proy. for Fed inc. taxes 294,250 165,090 309,250 196,150 
Prov. for Fed. excess 

Deere tay oo. tae... va nnse 731,500 45,600 
*Special amortization. -___-- 891,000 79,450 891,000 





Net oper. revenues__ $1,720,363 $1,912,227 $1.917,897 $2,125,119 
Rent for lease of elec- 
221,305 219,702 241,397 239,64% 


eee ST 
Net oper. income__ $1,499,058 $1,692,525 $1,676,500 $1,885,472 
Other income (net)-_-- 10,367 24,544 15,839 . 26,673 


Gross income -~~-~- $1,509,424 $1,717,070 $1,692,339 $1,912,143 
Income deductions ___- 544,920 672,887 591,852 731,090 


Net income —___.---- $964,504 $1,044,183 $1,100,487 $1,181,054 
*Of deht discount and expense.—V,. 162, p. 2011. 
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Canada Dry Ginger Ale, Inc.—To Invest $6,000,000— 

This corporation wil] invest $6,000,000 in the establisnmeut v1 new 
bottling plants in the United States and Canada, resuming an expan- 
sion program begun in 1935 and interrupted by the war, R. W. 
Moore, Fresident, told stockholders at the annual meeting held on 
Jan. 14. : 

Emphasizing that this is not a post-war expansion program in the 
usual sense, Mr. Moore said that completion of this step in eh- 
larging its carbonated beverage business will give Canada Dry 40 
company-owned plants in this country, compared with only six when 
the ‘was begun in 1935. Of the urban population, 70% will 
Siaue coliein, direct delivery zones of the plants, compared with only 

¢ s 
gi Mn Ang ame reported to the stockholders that numereus con- 
tracte have been signed with independent bottlers here and abroad, 
to produce certain Canacia Dry beverages under license, to become 
effsetive when production facilities and supplies are available. 

'-A plan under which options were granted to certain officers and 

rial employees to purchase a total of 25,300 shares ef common 
stock at $42 per share was approved by a majority of the shares 
represented at the meeting. The stockholders also veted the re- 
election of the present board of directors.—¥. 163, p. 67. 


Canada Northern Power Corp., Ltd—Earnings— 
EARNINGS FOR 12 MONTHS ENDED NOV. 30, 1945 


Gross earnings ~.=..-----+----------------- ‘ $1,915,672 
‘Purchased power, operating, Mainvenance and taxes_- 595,272 


pie eS AUS $1,320,300 


fixed properties of the Northern Ontario 
period» not being 


Net earnings._---~-----~--- 
In view of the sale of the 
Power Co., earnings for the previous 12 months 
comparative, are no longer shown.—V. 162, p. 1884. 


Canadian Bakeries, Ltd.—Plans Capital Change— 
‘Phe stockholaers at a special general meeting scheduled for Jan. 18 
were to vote on approving a reduction in the company’s capital by 
the cancellation of the 9,130 shares of 5‘ preference stock of *100 
par, already redeemed, wand an increase in the common share capital 
by the creation of approximately 150,000 additional shares of nO per 
value. If the reduction and increase are approved by shareholders and 
coniirmed the company will huve an authorized capital of 250,000 com- 
mon shares of. no par value, : 

It is understood that the company has no intention of issuing the 
new common shares ut this time and that the new shares are being 
created in the event that at some time sn the future the company may 
decide to issue them. There are outstanding at present 99,896 cummnona 
shares, which are carried in the balance sheet as a capital liability 
of $277,247, and the additional 150,000 shares are to be issved and 
allotted only from time to time for such consideration as may be de- 
termined by the board of directors, not exceeding in the aggregate the 
sum of $750,550.—V. 156, p. 2095. 


Canadian Car & Foundry Co., Ltd—Management Sus- 
tained—Directors Unopposed—Calls Preferred Stock— 


For the second successive year and by @ very much wiaer margin 
than a year © the management of this company was on Jan. 10 
sustained by lot at the annual general meeting of shareholders, with 
initial vest on a motion to adopt the report of directors ana ine li- 
nancial statement being carried on a vote of nearly seven to one, com- 
pared with a vote of approximately three to one on the same question 
at the annual meeting a year ago. 

In discussing the much stronger financial position of the company, 
Victor M. Drury, President, said bank loans had been entirely elim- 
inated, the working capita] position greatly improved and depreciation 
taken up to the full amounts allowed under tax rulings. Since re- 
organization of the capital structure of the company in 1943, he said, 
10,008 preference shares have been redeemed, an amount considerably 
in excess of sinking fund requirements, 

company on Jan. 17 called for redemption its $2.10 cumulative 
preference stock, $25 par, on Feb. 18 at $35 a share and dividends. 
. Steck subscription warrants are being given for each preferred share 
‘redeemed entitling the holder to purchase one ordinary share, at $20 
at any time within 30 days after call date.—V. 163, p. 67. 


Canadian Pacific Railway Co.—Traffic Earnings— 


10 Days Ended Dec. 31— 1945 1944 
Traffic Earnings $4,469,000 $4,523,000 


Ali of the outstanding first mortgage 5% bends, series A, due 
Sept. 1, 1955, have been called for redemption on March 1, 1946, at 103 
and interest. Payment will be made at The Royal Bank of Canada 
in Calgary, Halifax, Montreal, Saint John (N. B.), Toronto, Vancouver 
or Victoria, C , Or “at the agency of said bank in New York, 
N. Y¥.—V. 1€2, p. 131. ’ 


Canfield Oil Co.—Retires Preferred Stock— 

The entire outstanding issue of 6% cumulative preferred stock 
(2,586 shares) was recently cal.ed for redemption as of Jan. 1, 1946, 
at $102.50 per share and accrued dividends of $1.50 per shere. Pay- 
ae gem made at the Cleveland Trust Co., Cleveland, Ohio.— 

> og Mae iy 7 


Caribbean Sugar Co.—Earnings— 


. Years Ended Sept. 30-— 1945 
Sales contract prices of sugar and 
molasses produced in the year: 


1944 1943 


$1,211,249 
596,584 


$1,807,833 

Cost of producing, shipping and 
selling and administration 1,573,021 
Depreciation 133,213 
$101,598 


99,919 


$1,162,824 
1,810,187 


$218,694 


Production undelivered______ ee 1,108,396 





$2,973,012 $1,327,09% 


1,926,899 
137,395 


1,190,686 
135,957 





Net operating income 


$208,717 
Other income ______— Seen ‘ 


19,472 


$446 
8,280 





_. ‘Total income $201,517 
Pre 64,711 
Provision tor Cuban income tax-___ 30,000 


$928,189 
59,448 
200,000 
$668,740 
150,000 


$518,740 


$8.726 





- Net profit 
Prov. for war and other contin- 
gencies reserve________________- 


Balance, surplus 
*Loss. 





fei BALANCE SHEET, SEPT. 30, 1945 
ASSETS—Cash in banks and on hand, $60,139; accounts receivable, 
$105,644; sugar and molasses on hand (net), $190,403; alcoho) on 
hand, $51,330; materials end supplies, at cost, $356,473; commercial 
department merchandise for resale at cost, $72,566; advances to plant- 
$289,466; investment in Manopla Investment & Trading Corp., 
060,000; property and plant (after reserve for depreciation of 
$3,256,210), $4,164,254; deferred charges and non-current receivables, 
$48,757; total, $6,399,032. 

. LIABILITIES—Accounts payable, $78,205; bank loans (secured by 
alcohol on hand), $43,734; note payable, $20,000; accrued liabilities, 
$36,640; provision for Cuban income tax for 1945, $30,000; first 
bonds, $2,818,138; war and other contingencies reserve, $279.- 
248; 7% preferred stock ($100 par), $1,500,000; common stock (157,414 

shares, no par), $1,593,068; total, $6,399,032.—-V. 162, p. 244. 


Carolina Clinchfield & Ohio Ry.—Partial Redemption 

‘There have been called for redemption on March 1, next, $104,000 
of first mortgage 4% bonds, series A, due Sept. 1, 1965, at 106 and 
interest. Payment will be made at the office of Louisville & Nash- 
ville RR: Co., 71 Broadway, New York, N. ¥.—V. 162, p. 244. 


Carrier Corp.—tIssues 40-Page Catalog— 

This corporation has just issued a 40-page catalog in color titled 
“Air Condition‘ng for Multi-Rcoom Buildings’ Advantages of air 
conditioning for hotels. hospitals. office and apartment buildings are 
Laie, = the a Carrier systems explained in photograps and charts. 
-——¥V. 1€3, p * : 


(A. M.) Castle & Co.—Stock Placed on $1.50 Annual 
Dividend Basis— 


A quarterly dividend of 3742 cents per share has been declared on 
the common stock, par $10, payable Feb. 10 to holders of record Jan. 
30. Payments last year were as follows: Feb. 19 and May 10, 25 cents 
each; and Aug. 10 and Nov. 10, 50 cents each. Dividends in 1944 also 
amounted to $1.50 per share.—V. 163, p. 189. 


Central Maine Power Co.—Partial Redemption— 


The company has called for redemption on Feb. 2, next, $107,000 
of first and general mortgage 342% bonds, series L, due Oct. 1, 1970, 
at 107%2 and interest. Payment will be made at the Old Colony 
Trust Co., trustee, 45 Milk St., Boston, Mass.—-V. 162, p. 3069. 


Central New York Pewer Corp.—To Refund Stock— 


The corporation, it is said, in about two weeks will file with the 
SEC its pan to scale down and refund its preferred stock. 

The company now has outstanding $25,158,400 of 5° preferred and 
this issue will be replaced with $20,000,000 of new preferred stock 
which will be offered to the public through competitive bidding some 
lime in March. Funds required for the operation will be supplied 
by Central Power and its parent organization, the Niagara Hudson 
Power Corp. 

It is stated that two investment banking groups, one led by Morgan 
Stanley & Co., the other by Harriman Ripley & Co., Inc., are pre- 
puring to enter competition for stock.—V. 162, p. 3069. 


Central Ohio Steel Products Co.—35-Cent Div.— 


4 cividend of 35 cents per share has been declared on the common 
steck, par $1, payable March 1 to holders of record Feb. 15. Pay- 
ments in 1945 were as follows: March 1, 35 cents; and June 1, 
Sept. 1 and Nov. 30, 25 cents each.—V. 159, p. 837. 


Chain Belt Co. (& Subs.)—Earnings— 


Years Ended Oct. 31— 1945 1944 1943 
Gross sales, less discounts, etc.__.~ $28,197,940 $30,112,521 $27,049,942 
Cost of goods sold___...____-_--_-- 18,064,962 19,365,108 16,072,589 
Selling, admin. and general exps.. 4,387,077 3,803,700 3,105,802 


$5,745,902 . $6,943,713 
96,137 92,835 


$7,036,549 





Profit from operations.____..__ 
Other income —...._.-.---_-- 


$7,871,551 
83,986 





Total income 
Interest paid 
Los; on disposal of property___-- 
Fed. inc; and-excess profits taxes__ 
Estimated post-war refund 
Wisconsin and Massachusetts in- 
come taxes 
+Accelerated amortization 
Approp, of additional res. for pos- 
sible future invent. price declines 


$5,842,038 
22,939 


$7,955,537 
51,185 
25,727 
5,685,000 


370,000 430,000 


22,018 
560,000 


880,000 900,000 


$863,625 
486.725 486,775 





Net ineGeee a a StS $854,081 
Divigends weet eos ee 486,775 
*Ea:tnings per share_~_:-.<_-----~- $1.75 $1.70 $1.77 


“On 486,775 no par shares of capital stock. *Accelerated amoriiza- 
tien of emergency facilities applicable to prior years after deducting 
estimated refund cf Federal taxes of $100,710. 


CONSOLIDATED BALANCE SHEET, OCT. 31, 1945 


ASSETS—Cush in bank and on hand, $2,846,964; tax notes, Series C, 
and interest thereon, in excess of tax accrual, $1,001,176; savings 
bonds (redemption value, $123,800), $130,000; notes and accounts re- 
ceivable—trade (including estimated termination claims of $846,787, 
due principally from U. S. Government, after deducting advance col- 
lections of $1,340,000 and after reserve of $127,250), $2,308,159; in- 
ventories, $2,917,065; proceeds from life insurance left on deposit with 
insurance. companies, $257,422; estimetea refunds of Federal excess 
profits taxes. consisting of $326,939 of post-war refunds and $100,709 
arising from accelerated amortization of emergency facilities, $427.649; 
other current assets (including surrender value of life insurance, $106,- 
428), $243,946; lamd, $299,079; buildings, machinery and equipment 
(after reserves for depreciation and amortization of $5,339,477), 
$2,019,77&; trademarks, patents, patterns and, drawings—at record 
value, $1; deferred charges, $145.855; real estate mortgages and in- 
vestmenis, at cost (after reserves aggregating $21,021), $35,500; total, 
$12,628,584. 

LIABILITIES—Accounts payable—trade, $414,123; accrued wages, 
salaries and commissions, $402.103; accrued general and social] security 
taxes and amounts payable for taxes withheld. $244,205; reserve for 
Wiseonsin and Massachusetts income taxes, $352,204; dividend payable 
Nov. 24, 1945, $121,694; renegotiation of government business, $317,000; 
other acerved liabilities, $588,769; reserve for possible future inventory 
price declines and other contingencies, $1,409,846; capital stock (486,- 
775 shares no par), $3,946,526; paid-in surplus, $267,958; earned 
surplus, $4,564,166; total, $12,628,594.—V. 162, p. 1277. 


$828,069 


Champion Paper & Fibre Co.—Extra Dividend— 


The directors have declared an extra dividend of 25 cents per share 
end the usual querterly dividend of 25 cents per share on the com- 
mon stock, no par value, both payable March 11 to holders of record 
Feb. 20. Like amounts were paid on this issue on Dec. 10, last, while 
in preceding quarters no extras were disbursed. 

‘TVhe regular quarterly dividend of $1.12'4 per share on the $4.50 
preierred stock, no par. was also “*-lared, payable April 1 to holders 
of record March 13.—V. 163, p. 19@, 


Chicago, Indianapolis & Louisville RR.—Court Affirms 
Plan— 

Federal Judge Michael L. Igoe on Jan. 11 gave the final stamp of 
approval to the reorganization of the company. Judge lgoe affirmed 
the reorganization plan, having given it approval last June, since 
when it has been approved by a two-thirds majority of the various 
classes of security holders. 


The plan approved by the Interstate Commerce Commission, with 
an effective date of Jan. 1, 1943, wiped out present stockholders 
and wrote off $14,000,000 in defaulted interest. ; 


Capitalization of the road was reduced from $42,250,000 to $30,000,- 
000, not including the defaulted interest. 

New securities issuable under the plan, and to be dated Jan. 1, 
1943, included first and second mortgage income bonds totaling 
$16,500,009 and Class A and B common stock totaling $13,500,000 at 
$25 a share for either class. 


The property was relieved of fixed interest charges of $1,500,000 
a year and substituted for them will be contingent charges of $1,005,- 
704, including $705,704 of contingent interest on new income bonds, 
$100,000 of sinking funds for bond retirement and $200,000 for addi- 
tions and betterment funds. 


The plan also provided for appointment of three reorganization 
managers. Judge Igoe last June called the plan ‘‘a good one’ and 
one which was fair and equitable.’’"-—-V. 163, p. 190. 


Chicago Milwaukee St. Paul & Pacific RR.—Old Se- 
curities Stricken From Listing and Registration— 


The New York Stock Exchange has stricken from listing and regis- 


tration the following securities, dealings in which were suspended 
Dec. 20, 1945: 


(1) Chicago, Milwaukee & St. Paul Railway Co. general mortgage 
4% gold bonds, series A, due May 1, 1989; 342% gold bonds, series B, 
due May 1, 1989; 4% gold bonds, series C, due May 1, 1989; 4%2%' 
fold bonds, series E, due May 1, 1989; 4%4% gold bonds, series F, 
due May 1, 1989. 

(2) Milwaukee & Northern RR. extended first mortgage 412% bonds, 
cue June 1, 1939, and extended consolidated mortgage 442% bonds, 
cue June 1. 1939. 


(3) Chicago, Milwaukee, St. Paul & Pacific RR. 50-year 5%.-mort- 
‘gage goid bonds, series A, due Feb. 1, 1975, and 5% convertible ad- 
justment mortgage gold bonds, series A, due Jan. 1, 2000: 

The foregoing securities were exchanged for new 
the plan of reorganizeation._—V. 163, p, 190. 


securities in 


Chieago Molded Products Corp.—Debentures Called— 


All of the $437,900 outstanding convertible 5% debentures cue 
April 1, 1949, were recently. called for. redemption on Jan. 2, 1946, 
at 102% and interest. Payment was made at the Continental Dlinois 
National Bank & Trust Co., trustee, Chicago, 1l.—v. 151, p. 3390. 


Chicago, St. Paul, Minneapelis & Omaha Ry.—Equip- 
ment Financing— 


The company has applied to the Interstate Commerce Commission 
for authority te issue $950,000 of equipment trust certificates to fi- 
nance & portion of the purchase price of new equipment with an 
estimated cest of $1,267,000. The certificates wilk be dated Marci 


1, 1946, and will be payable in 10 equal annual instalhments.— V. 
163, p. 68. 


Chrysler Corp.—Detreit, Mich.—New Director— 


a ananae a in charge of sales, has just been 
elect to the board of directors, K. T. Keller, Presid . 
on Jan. 14—V. 162, p. 2638. oe ee 


Claude Neon Lights, Inc.—Expansion— 


The corporation has acquired Reeves-Ely Laboratories, Inc., manu- 
facturer of electronic equipment and home appliances and its sub- 
sidiaries, viz; Waring Products Corp., American Transformer Co., 
Hudson American Corp. and Winsted Hardware Manufacturing Company. 

Reeves-Ely Laboratories, Inc. which alse produces equipment for tne 
motion picture and broadcasting industries, also announced that. it 


has orders sufficient to insure capacity operations tl 946 
ty. 108, bo aDIa. y op Ss throughout 1946. 


Colonial Airlines, Inc.—Proposed Expansion— 


Pressing their case before the Civil Aeronautics Board in Wash- 
ington, to give to the New England States direct trunk line service, 
atiorneys for this corporation emphasized again that its purpose in 
this proceeding was to supply direct trunk line service between New 
York City and as many New England cities as possible. The cities 
Colonial proposes to serve are: Southampton, Long Island; Stamferd 
Bridgeport, New London, Danbury and Hartford, Connecticut; New- 
port, Rhode Island; New Bedford, Taunton, Lowell, Worcester and 
Greentield-North Hampton, Massachusetts; Keene and Concord, New 
Hampshire; Brattleboro and Rutland, Vermont; Portland and Lewiston, 
Auburn, Maine, and Newburgh, Kingston, Poughkeepsie, Middleton, 
West Point, Schenectady, Saranac Lake, Lake Placid and Plattsburgh, 
New York. But it was emphasized what the carrier was prepared to 
Serve any other New England or New York city that the Civil 
Aeronautics Board might designate. Attorneys for Colonial believe 
that this is only a start and other other sizable cities would need to 
be added later. ° 

No position against feeder lines was taken by Colenial Airlines, who 
maintained that these services were necessary to fill in the air service 
pattern of New York and New England. Attorneys for Colonial empha- 
sized its type of service and said it was fit to undertake this new 
routing because it was based in New York and has proven that 100- 
300-mile flights from New York were self-supporting if the right kind 
of service was offered and correct schedules maintained. 

Attorneys further stated that Colonial’s equipment situation was in 
excellent condition and that the company could commence service 
immediately after any routes were certificated. Counsel stated that 
cities such as Springfield, Keene, Concord, Rutland and Plattsburgh, 
where airports are now serviceable or could be immediately readied, 
service could literally be installed 24 hours after authorization by the 
Civil Aeronautics Board.—V. 163, p. 190. 


Colenial Stores, Inc.—Current Sales Rise— 


Period End. Dec. 29— 1945—4 Wks.—-1944 1945—-52 Wks.— 1944 


ne Banden ee pA $9,882,477. $8,378,830 $99,193,505 $97,656,625 
—V. 162, p. 3070. 


Columbia Broadcasting System, Inc.—Official Returns 


Adrian Murphy has been appointed Vice-President and Genere) 
Executive of the corporation. He recently completed more than three 
years of military service, prior to which he was executive director ot 
television at CBS.—Y. 162, p. 2515. 


Columbia Gas & Electric Corp.—To Merge Groups— 


Consolidation of the Binghamton and Pittsburgh groups of the 
corporation was announced Jan. 11. A company statement said the 
move would centralize in Pittsburgh the general management of the 
Binghemton Gas Works, serving the iripie city area; the Home Gas 
Co., which operates a natural gas transmission line across the south- 
ern counties of the State; the Keystone Gas Co., Inc., serving five 
communities in the southern counties, and the Eastern Pipeline Co., 
which operates in New Jersey.—V. 162, pp. 2814 and 3189. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions oi 
territory served for the week ended Jan. 10, 1946 amounted t» 
246,995,067 as ‘ompared with 276,046,097 for the corresponding week 
in 1945, a decrease of 29,051,030 or 10.52% .—V. 163, p. 1990. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Jan. 16 announced System output of electricity 
(electricity generated and purchased) for the week ended Jan. 13, 
1946, amounting to 191,700,000 kwh., compared with 198,400,000 kwh. 
for the corresponding week of 1945, a decrease of 3.4%. Local 
distribution of electricity amounted to 187,700,000 kwh., compared 
with 187.700.0000 kwh. for the corresponding week of last year, no 
percentage change.—V. 163, p. 190. 


Continental Motors Corp.—New Vice-President— 


Palmer A. Dolph has been elected Vice-President to fill the position 
of Assistant Sales Manager of the automotive and transportation engine 
division. He has been connected with this corporation for 30 vears 
in the production, service and sales divisions. In recent years he has 
been Middle West District Sales Manager. 

Establishment by this ccrporation of ea general service and dis- 
tributor sales department under the direction of C. Wheeler Johnson, 
newly elected Vice-President, was announced on Jan. 9 by C. J. Reese, 
President. é 

The new department will assist distributors and dealers in improving 
their service to users of Continental engines throughout the country, 
he said. It will coordinate all service activities in cenmnection with 
the company’s large industrial customers as wel) as all service and 
sales promotion activities on industrial power units and transportation 
engines as they 1elate to distributors. 

Mr. Johnson became associated With this corporation a year ago, 
following 17 years with the Oliver Sorp., manufacturer of farm 
equipment. 

Creation of the new general service and distributor sales department 
will not alter or affect Continental's airplane engine division, which 
has an entirely separate service and distribution set-up, Mr. Reese 
said.—V. 163, p. 68. 


Corning (N. Y.) Glass Works—Unit to Expand— 
See under Owens-Illinois Glass Co. below.—V. 162, p. 2940. 


(The) Cress Co.—Declares 10-Cent Dividend— 


The directors on Jan. 12 declared a quarterly dividend of 10 cenis 
per share on the common stock, par $1, payable Jan. 21 to holders ot 
record Jan. 15. Payments during 1945 were as follows: Jan. 20, 5% in 
stock; April 20, five cents in cash; and July 20 and Oct. 20, 10 cents 
each in cash.—V. 162, p.. 2940. 


Cudahy Packing Co.—Obituary— 


John F. Gearen, Jr., 62, Secretary of this company, died’ in Oak 
Park, Il., on Jan. 7.—V. 163, p. 69. 


Decca Records, Inc.—Borrows $1,000,000 from Banks— 
The corporation has borrowed $1,000,000 from the Chase Nation<) 

Bank and the Marine Midland Trust Co. Interest on the loan is 1%4° 
-Y. 162, p. 2941. 
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_Delaware, Lackawanna & Western RR.—Trustee— 


- The First National Bank of Jersey City has been appointed trustee 
under the company’s mortgage securing $4,899,950 principal amount 
of the Merris & Essex Division 4‘ mortgage bonds due May .1, 2042. 
—V. 163, p. 190. 


Detroit Edison -Co.—Rate Case: Settled— 


The annual report containing the year’s figures and other company 
news, which will be mailed next month, will report the. details of 
the rate case settlement as decreed by the Circuit Court of Ingham 
County on Dec; 31, 1945. The Michigan Public Service Commission 
and the company are in accord with this decree, which is, however, - 
subject to appeal. by other interested parties. Estimated earnings for 
1945 are $1.22 a share, after giving effect to the settlement of the 
rate case.—V. 162, p. 3190. 


New Director Elected— 


Ralph T. McElvenny,- Vice-President’ and Assistant to the Chairman 
of ihe- American Light & Traction Co., has been clected a director, 
succeeding Harry B. Munsell, resigned.—¥V. 162, p. 3190. 


Diveo Corp.—To Split-Up Shares— : 

The directors have voted to submit. to stockholders. at. the annual . 
meeting on Feb. 20 a proposal to double the authorized capital .steck 
to provide for the issuance. of an additional share for each share © 
outstanding, John Nicol, President, announced on Jan.-11, He said . 
the company’s plant was being enlarged to double its production . 
capacity and that orders on hand exceeded $13,500;000.—V. 162, p. 1279. - 


Deyle Manufacturing Corp.—Registers With SEC— 


Company on Jan. 11 filed a registration statement with the SEC 
for 50,000 shares of 60-cent cumulative convertible preferred stock, 
series A, par $8, and 100,000 shares of common, par $1. The common 
shares are reserved for issuance upon conversion of the preferred..on 
the basis of two shares of common for one share of preferred. 

The offering price of the preferred will be $10 per share. . The 
proceeds will be’ used to increase working capital and for general 
corporate purposes. 

‘’ne names of the underwriters will be filed by amendment.—V. 162, - 
p. 566. sd 


Drackett Company (& Subs.)—Annual Report— 




















Years Ended Sept. 30— 1945 1944 
Gross sa.e:, less returns, allowances, disccunts 
and  trelehte iho ccc Beil e _.... $12,929,031 $9,084,838 
Cost of goods sold ha 10,063,621 6,817,681 
ree DIE. oictsaawe Site _.. $2,865,470 $2,267,158 
Warebousinz and trucking expenses__. SAUSD ac 73,007 64,694 
Laboratory and engineering researeh expenses. 278,469 175,673 
Selling, general and administrative expenses_- 1,088,746 988,207 
Profit from operation ooo «=, 425,247 $1,038,483 
Other income vee ' as ‘ 22,131 19,892 
Totel. income. .......-.- ar SE ig oe Nee $1,447,379 $1,058,375 
Other deductions 196,764 83,837 
Pederal income tax 199,959 183,785 
Excess profits tax 641,314 437,575 
Net profit to consolidated earned surplus $409,342 $353,178 
Preferred dividends___ , 37,500 52,500 
Common dividends —_ ; , 194,139 138,990 
CONSOLIDATED BALANCE SHEET, SEPT. 30 
ASSETS — 1945 1944 
Cash (after reserve for foreign exchange) $1,859,230 $1,631,398 
Excess profits tax refund bonds 1,341 Bh ae 
Accounts receivable ; 499,688 290,776 
Travel funds PE 2,175 1,800 
Advances en soybeans_ ESE 309,871 
Inventories s cniiacas Uneaten te ; 1,021,881 822,985 
Cash surrender value of life insurance Sis iets 54,890 51,044 
*Property, plant and equipment 2,168,395 1,868,097 
Post-war refund of excess profits tax ‘ Sine 789 
Prepaid expenses and deferred chgs. to oper. 69,805 72,767 
Underwriting discount and exps.—unamortized 96,632 102,569 
Trademarks and goodwill . Syste 1 1 
Total _ _.. $5,774,037 $5,152,098 
LIABILITIES—- 
Accounts payab’e —_- . $240,016 $169,007 
Accrued interest—debentures 25,000 25,000 
Accrued liabilities ...._. ; . 97,817 99,255 
Accrued Fed. income and excess profits taxes 841,272 434,061 
Reserve for product liability ; 2 1,000 
Reserve for salaries and bonuses unapproved 
by U. S. Treasury Dept.___- ; ina 14,200 
5°> 15-year sinking fund debentures. +1,500,000 1,500,000 
7‘. preferred stock __.-. __ ‘ ee is 18,300 
5°. preferred capital steck 750,069 731,700 
Common stock ($1 par) 352,980 341,154 
Common stock (573 shares no par) vee Daa 2.865 
Capital surplus. _.__«.--- 510,000 510,000 
Earned surplus — 1,456,952 1,305,556 
Total Seited ..... $5,774,037 $5,152,098 


*After deducting $837,418 in 1945 and $548,617 in 1944 for deprecia- 
tion and amortization. fIncludes sinking fund payment of $87,916 
due on or before July 1, 1946.—V. 161, p. 2107. 


Eastern Air Lines, Inc.—Dec. Traffic Up 60%— 


This corporation flew 43,700,000 passenger miles in December, an 
increase of 60‘, over the same month in 1944, Edward Rickenbacker, 
President and General Manager, recently announced.—V. 162, p. 2816. 


Eastern Gas & Fuel Associates—To Amend Recapitali- 
zation Plan— 


The company 
recapitalization 
June 1, 1945. 

At a hearing on the plan Jan.’ 11, Helfdan’ Lee, President, stated 
thai the trustees now contemplate allecating the wew common stock 
among present stockholders at the rate of about 80‘% to holders of 6%: 
preferred stock and 20% to common stockholders. 

Under the original plan filed last June the company proposed to 
issue 2,202.090 shares ($10 par) common which would be offered 
&5‘e to preferred stockholders and 15° to common. stockholders. 

Under neither plan would the 4%‘ prior preference stock be 
alfected. 

The change of the new common stock is based on an increase in 
earnings which has taken place since the original plan was drafted.— 
V. 162, p. 3190. 


has advised the 


SEC that it proposes to amend 
plan which has 


been before the Commission 


its 
since 


‘ Eastern Steel Products, Ltd.—Stock Split-Up— 


The stockholders were scheduled to vote Jan. 19 on @ proposal to 
split each present common share into four common shares.—V. 151 
p. 3887. : 


Ebasco Services Inc.—Weekly Input— 


Por the week ended Jan. 10, 1946, the System inputs of client 
operating companies of Ebasco Services Inc., which are subsidiaries 
of American Power & Light Co., Electric Power & Light Corp. and 
National Power & Light Co., as compared with the corresponding 
week during 1945 were as follows. (in. thousands. of kilowatt-hours): 


—Decrease— 

Operating Subsidiaries of — 1946 1945 Amount Pct. 
American Power & Light Co. 170,873 171,519 646 0.4 
Electric Power & Light Co.. 81.030 90,633 9,403 10.46 
National Power & Light Co._ 100,111 105,736 5,625 5.3 


The above figures do not include the system inputs of any companies 
not appearing in both periods. : 


New President Appointed-— 


T. C. Wescott, who has been with the Electric Bond and: Share 
System in various engineering and-executive capacities for 35 years, 
has been appointed President, succceding S. R. Inch, who becomes 
Vice-Chairman.—V. 163, p. 191. 


Edison Brothers Stores, Inc.—-To Change Par Value— 


The stockholders. will-vote Jan. 23 on approving a proposed amend- 
ment to the Certificate of Incorporation which provides for change in 
par value of common stock from $2 par value to $1 par value,.each 
present share to be exchanged for two new shares.—vV. 163, p. 191. 


Electric Power & Light Cerp.—Sale of Dallas Ap- 
proved— | : 


The SEC has approved the proposed sale by the corporation of all its 
holdings, of the reclassified common stock of Dallas -Railway & 
Terminal Co. at competitive bidding (see latter company, V. - 163, 
p. 190). 

The Commission approved the: following. proposed transactions: 
(1) The reclassification of 32,500 shares of common: stock ($100 
par) of Dallas -into’ 162,500 shares of new common stock ($20 par). 

(2) The amendment-to the charter of Dallas to provide cumulative 
voting ‘rights-for the common stock-at elections for directors, and 

(3) The sale at competitive bidding by Electric of all its holdings 
of ‘the réclassified common stock of Dallas. 

In its ruling, the: SEC concluded that the proposed: sale of the 
common ‘stock of- Dallas, all of which is owned by Electric, ‘‘consti- 
er a — toward compliance with our order directing the dissolution 
0 ectric.” 


Hearings on. United Gas Corp. Offer— 


Hearings on corporation’s voluntary offer to exchange portfolio hold- 
ings of United Gas Corp. common for its own $7 and $6 preferred 
stocks are.to be started by the SEC Feb. 4. The hearing originally was 
set for Dec. 10, but was postponed because of the sudden death of 8S. 
L. Davis, Treasurer of United Gas, who was to have been a principal 
witness at the hearing. ’ 

Electric will specify in a subsequent amerdiment the amount of 
United Gas common to be offered in exchange for its own preferred 
stocks.—V. 163, p. 191. 


Electronic Corp. of America—Stock Sold— 


First Colony Corp. has anncunced on behalf of the syndicate which 
offered 70,000 shares of cumulative convertible preferred stock and 
100,000 shares of commen stock that the offering has been over- 
subseribed.—V. 163, p. 191. 


Elgin, Joliet & Eastern Ry.—Partial Redemption— 


There have been called for redemption on March 1, next, $130,000 
of first mortgage 3%? bonds, series A, due March 1, 1970, at 105 
and interest. Payment will be made at the office of J. P. Morgan 
& Co., Incorporated, sinking fund agent, 23 Wall St., New York, N. Y. 
—V. 163, p. 70. 


(The) Equity Corp.—75-Cent Accumulated Dividend— 


The directors on Jan. 16 declared a dividend of 75 cents per share 
on the $3 convertible preferred stock, par $1, payable March 1 to 
holders of record Feb. 15. A like amount was disbursed in each 
quarter during 1945. 

The amount per share in arrears as at March 1, 


1946, after de- 
ducting the dividend just declared, amounts to $4.50. 


V. 162, p. 3191. 





Eureka Vacuum Cleaner Co.—Changes Name— 


The stockholders on Jan. 11 approved the proposed change of the 
company’s corporate name to the Eureka Williams Corp. 

Production of new products is being accelerated at the ¢ompany’s 
plants in Detroit and Bloomington, Ill., and output will soon surpass 
the prewar rate, assuming adequate flow of materials, H. W:> Burritt, 
President, stated. 

The company's new home system, designed to clean from “attie-to- 
cellar,"’ consists of a light-weight upright vacuum cleaner, a tank- 
type unit, and a group of newly designed color-matched attochable 
devices for cleaning, dusting, demothing and spraying, as well as a 
power-driven floor waxer and polisher. The company is also producing 
a cordless electric iron and will soon offer an electric food waste 
disposal for home use. 

Production of Williams oil burners and air conditioning equipment is 
steadily increasing since the Bloomington plant was reconverted from 
war work, Mr. Burritt said.—V. 163, p. 191. 


Eureka Wiliams Corp.—_New Name— 
See Eureka Vacuum Cleaner Co. above. 


I, G. Farbenindustrie Aktiengesellschaft (I. G. Dyes) 
—Said to Exist “in Name Only,” but Stock Spurts— 


According to a United Press dispatch from Berlin, Germany, on 
Jan. 16, the stock of this company rose from 137 to 14142 points 
on the Hamburg Stock Exchange at the same time American authori- 
ties in Berlin -were announcing that the great chemical combine now 
exists “‘in name only.” : 

All the company's: properties and assets were understood to have 
been seized, destroyed or dismantled—or in the process of being 
destroyed—but its stocks on the Hamburg Stock Exchange have risen 
26% points since Dec. 28.—V. 139, p. 445. : 


Fedders Mfg. Co., Inc.—Name Changed— 


The company on Jan. 14 notified the New York Curb Exchange 
that its mame has been changed to Fedders-Quigan Corp.—V. 162, 
p. 3191. 


Federal Grain, Ltd.—$2 on Account of Arrearages— 


The directors have declared a dividend of 32 per share cn the 642% 
cumulative preference stock, par $100, payable Feb. .1 to holders of 
record Jan, 15.. A similar payment was made on Aug. 18, last year, 
and on March 1, July 31 and Nov. 30, 1944. 


Arrearages as at Noy. 18, 1945 amounted to $74.25 per share.— 


V. 163, Pp. 191. 


Federal Machine & Welder Co.—Earnings— 


Years Ended Sept. 30— 1945 1944 1943 
Net profit after taxes. -..___-.--. *$519,139 $519,704 %$790,000 
Shares outstanding. _-_-___________ 297,588 285,088 285,088 
Warns. DOr Bre 35 a $1.99 $1.76 $2.77 


*After provision for Federal income and excess profits taxes of 
$1,589,231. +After deducting- provision for Federal income and excess 
profits takes and renegotiation of $2,310,000 which excess profits 
taxes were before post-war refunds. tApproximate figure after giving 
effect to tentative renegotiation settlement. 


BALANCE SHEET, SEPT. 30, 1945 
ASSETS—Cash on hand and on deposit, $4,656,940; restricted cash 


deposits, $1,790; accounts receivable (after reserve for doubtful ac- 
counts, $36,000), $1,138,966; U. S.-Government accounts receivable, 
$838,582; claims receivable—-U. S. Treasury, $247,806; recoverable 


costs under terminated Government contracts (‘after advance from 
Government of $2,550,000), $2,543,573; advances to sub-contractcrs, 
$100,300; excess profits tax refund bonds, $8,953; inventory, $672,881; 
investment in affiliate (at cost), $25,000; fixed assets (depreciated 


values), $477,221; intangible assets, - $8,454; other assets, $23,891; 
deierred charges, $136,033; total, $10,990,389. 
LIABILITIES—<Accounts payable—trade and payroll, $1,151.030; 


accounts receivable credit balances, $21,732: accrued expenses, $303,- 
041; advance—U...S. Government contracts, $600,000; reserve for 
voluntary price adjustment, $1,672,000; reserve for liabilities arising 
from U. S. Government contracts; $126,411; reserve for Federal income 
taxes and renegotiation (after-deducting U. S. Treasurv tax notes of 
$700,000); $2,382,046; 15-year 5% s. f. debs., due 1959, $1,750,000; 
paid-in surpius, $322,654; 


common stock. (297,588 shares),. $297,588; 
earned surplus $2,363,887; total, $10,990,389. 





Acquisition— 


See Graham-Palge Motors Corp. below.—vV. 163, p. 191. 


P+ ene Department Stores; Inc. — Registers With 


The company on Jan.. 10 has filed a registration statement with the 
SEC, covering 151,694 shares of common stock, no a 

The shares are to be offered in exchange for common stoeks. of 
Wm. Filene’s Sons Co., Abraham &- Straus, Inc., Bros:, 
Inc., and P, and R. Lazarus, & Co., subsidiaries of ‘ whe 

As to 94,035 shares to be offered, Federated is to receive 156,725 
shares of Filene’s common stock, at a price per unit of 1% shares 
of Filene’s common. 

As to 30,486 shares, Federated is to receive 15,243: shares. of Abra- 
ham °& Straus common, at-.a ptice per unit of % of a. share of 
Abraham common. ! , 

As to 23,588 shares,. Federated is to receive 31,451. shares. of 
Bloomingdale common, at a price per unit of 145 shares of - 
dale common, 

As to 3,584 shares; Pederated is to receive 3,259 shares of Lazarus. 
common at a price per unit of 10/11 of a share of La common. 

Of the 151,694 shares \registered, 116,315 shares. were previously 
registered and. became effective Sept. 6, 1943, to be offered in ex- 
change for common stocks of Filene’s, Abraham & Straus, Blooming- 
dale and Lazarus, subsidiaries of the registrant. The. registrant is 
filing with the Commission a post-effective amendment of former~ 
registration. statement, deregistering the ‘116,315. shares: with the 
request that the amendment become effective simultaneously with the 
present registration statement becoming effective.—V. 162, p. 1889. 

See also Abraham & Straus, Inc. above—V. 162, p. 1889. 


First Bosten Corp.—To Pay Larger Dividend— ~ 


The directors on Jan. 10 declared a dividend of $3 per share on 
the capital stock, par $10, payable Jan. 30 to hoiders: of. record 
Jan. 19. This compares with $1.50 paid on July 31, last, and $2 en 
Jan. 31, 1945.—-V. 162, p. 353. ~ 


Florida Public Utilities Co.—Registers Stock— 


The company on Jan. 9 filed a registration statement with the SEC 
for 6,000 shares 454% cumulative preferred stock; par $100. The 
stock is issued and outstanding and does not t new 
by the company. The price to the public will be $103 per share: — 

The underwriters are Starkweather & Co., Clement A. Evans & Co., 
Inc., Robinson-Humphrey Co., Leedy, Wheeler & Co. and Stockton 
Broome & Co.~—V. 162, p. 2641. 


Fontenelle Brewing Co.—Partial Redemption— 


There have been called tor redemption on Jan. 15, 1946, a total 
of $24,000 of first mortgage 5‘o bonds due Jan. 15, 1947, at 102% 
and interest. Payment is being made at the United States National 
Bank, trustee, Omaha, Neb. 

The name of this company was changed on May 2, 1939; to Metz 
Brewing Co.—V. 144, p. 935. 


Fonda, Johnstown & Gloversville RR.—Earnings— 


Period End. Noy. 30-— 1945 —Month—1944 1945——11 Mos.—1944 
Total ry. oper. revs.__- $74,475 $76,699 $849,409 $828,067 




















Ry. oper. expenses___-_ 53,464 48,816 576,285 528,077 
Net rev. fr. ry. opers. $21,011 $27,883 $273,124 $299,990 
Federal income tax __-- GHOG ? ' teekehin 66,000 = __...- 
Other ry. taX accruals_ 3,491 4,082 39,152 40,291 
Ry. oper. income ____ $11,520 $23,801 $167,972 $259,699 
Wet rents; Ueto. lees 2,291 1,075 20,890 3 
Net ry. oper. income $9,230 $22,726 $147,082 $248,136 
Other income ~__------ Dr461 108 43,995 38,878 
Total income ---_..--~ $8,769 $22,834 $191,077 $287,014 
Misc, deductions —_--_~ * 1,088 RB 25,447 24,158 
Total fixed charges.___ 1,438 1,960 17,745 23,639 
Inc., aft. fixed chgs.-. $6,243 $19,769 $147,885 $239,216 
Conting. int. on fd. debt 2,260 2,260 24,857 24,857 
Net income _____--_- $3,984 $17,509 $123,028 $214,359 
Deprec. (way and struc. 
and equipt.)____- xt 3,517 3,031 34,855 33,226 


—V. 162, p. 3072. 


Foote Bros. Gear & Machine Corp.—Annual Meeting— 


The annual meeting of stockholders scheduled for Feb. 5, 1946, 
has been postponed to March 12, 1946. Steckholders of reeord Feb. 20, 
1946, will be entitled to vote at this meeting. 

The directors on Jan. 10 declared a dividend of 25 cents per share 
on the common stock, par $2, and the regular quarterly dividend of 
15 cents per share on the preferred stoek, par $10, both payable 
Feb. 1 to holders of record Jan. 18. A like amount was paid in each 
quarter on these issues during 1945.—V. 161, pp. 767 and 669. 


Franklin County Distilling Co., Inc.—Calls Stock— 


The entire issue of 60-cent cumulative convertible preferred stock 
(par $1) was recently called for redemption on Jan. 1, 1946, at $11 
per share and dividends. These shares were convertible into common 
stock at the rate of two shares of common for each. preferred share 
heid.—-V. 156, p. 2038. 


Franklin Stores Corp.—Dec. Sales Increased 11.7%— 


Period End. Dec. 31-— 1945—-Month—1944 1945-6 Mos.—-1944 
Sales _____.---__-----~ $3,003,111 $2,688,482 $13,039,872 $11,998,013 
—V. 163, p. 192. 


(The) Gabriel Co.—Proposed Expansion— 


John H. Briggs, President, in connection with the proposal 
authorize en issue of 120,000 shares of 5‘¢ preferred gtock, said: 
It has been evident for some time that this corporation should 
have additional capital to finance post-war developments, production 
and sales and to strengthen its financial position. To this end the 
directors have decided that the corporation should raise additional 
funds through the public sale, at the earliest practical date, of 
$1,200,000 in par value of its 5% cumulative convertib.e preferred 
shares. Before any such sale can be consummated, new preferred 
shares (as well as additional common shares to provide for con- 

versions) must be authorized by amended Articles. of Incorporation.- 

Prior to the war the company had relatively limited productive 
capacity for direct acting hydraulic shock absorbers for passenger 
cars and no facilities for the production.of heavy duty shock absorbers 
for trucks, busses and railroad cars. During the war period shock 
absorber facilities of the company were expanded to meet the demand 
for these units on military vehicles of many types with the principal 
volume bemg concentrated in the “Jeep.” The most recent expansion, 

~ amounting to $250,000, was completed about mid-year 1945, resulting 
in this corporation now having a capacity of 12,000 passenger car 
shock absorbers per day based on two eight-hour shift; and related 
capacity for heavy duty shock absorbers. : 

Several months ago the management reached the conclusion that 
a further expansion program must be undertaken immediately to 
have the facilities available in the third quarter of 1946. rn 

This program calls for doubling the capacity for the preduction 
of passenger car shock absorbers bringing it to 24,000 shock absorbers 
per day in two eight-hour abifts. The corporation does not have 
adequate manufacturing space to handle this expansion at its present 
location, and present plant facilities are not suited to the economical 
production of a volume item. Furthermore, it is desirable to con- 
solidate the facilities of the International Metal Hose division (which 
now occupies leased quarters) with the other facilities of the corpora- 
tion in oiaer to obtain substantial economies in operations. 

The corporation is negotiating for a five-year rease on a plant now 
owned vv the Defense Plant Corporation, but if these negotiations 
are not successful it will be necessary to construct a new plant on 
property purchased during the year 1945 for this purpose. 
plans for the new plant have been drawn and the corporation is 
protected in the building schedules for occupancy” in July of 1946 
pending thy outcome of negotiations with the Defense Plant Corp. 

Due to the above situation it is impossible at this time to allocate 
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the funds that will be raised from the sale of the convertible pre- 
ferred shares. If it is necessary to construct a new plant, the program 
will call for the expenditure for capital assets of approximately 
$1,250,000 of which $300,000 will be for new machinery and equip- 
ment and the balance for the new plant. In this case all the funds 
raised would apply to this program and the balance required would 
be taken out of working capital. ‘ ¢ 

If the corporation can successfully conclude its negotiations with 
the Defense Plant Corporation, the. expenditure for capital gssets 
will be approximately $300,000 for new machinery and equipment 
and $100,000 in capital expenditures for improvements and rearrange- 
ents in the leased facilities. The baiance of the funds raised would 
then be acded to the general working funds of the corporation and 
would be available for the ecquisition or deveiopment of new products 
to add ‘o its present lines. It is the desire of the management that 
this latter ram will prevail. : 

The Droneeed Rameneee Articles of Incorporation, if adopted by the 
shareholders, will also increase the presently ‘authorized common 
ehares from 300,000 to 500,000 shares. A’ sufficient number of the 
common shares will be reserved for issuance upon conversion of 
the preferred shares. The corporation has no present plans for the 
fssuance .of the remaining common shares and they will remain 
availab.e for future corporate purposes.—V. 163, p. 70. 


Galveston-Houston Co. (& Subs.) —Earnings— 


Period End. Nov. 30— 1945—-Month—1944 1945—12 Mos.—1944 
Operating revenues____ $808,964 $753,399 $9,529,053 $9,349,831 


uip., maint. and ga- 
—. expense_______ : 201,320 2,114,473 1,950,074 
Other oper. exps.__- 247,116 4,019,988 . 3,855,066 
General taxes 65,061 874,112 834,042 
Fed. normal and surtax 13,900 165,743 158,840 
Fed. exc. profits tax--_ 83,700 1,192,650 1,272,807 
682,729 749,631 


Depreciation 57,987 
$479,355 $529,367 


21,837 19,145 


$548,512 
98,122 


175,260 
324,866 
71,133 
13,700 
81,300 
55,318 


$39,879 $31,820 
1,751 1,892 





Operating income ____ 
Other income - (net) 





$41,630 
2,812 


Net income oie $38,818 $27,043 
Dividends declared on common stock~.--- 
—V. 162, p. 3072. 


Gar Wood Industries, Inc.—New Controller— 


R. C. Brandt has been elected Controller and Assistant Secretary. 
We was formerly associated with the firm of Arthur Anderson & Co., 
certified public accountants.—V. 162, p. 2146. 


General American Life Insurance Co., St. Louis, Mo.— 
Mutualization in Effect— 


: It was announced on Jan, 15 that mutualization of this company has 
‘been completed. 

Walter W. Head, President, said that since the mutualization pro- 
- m was started in June, 1936, a total of 50,000 shares has been re- 

at a fixed price of $60 a Share. 

The final 9,383 shares cf outstanding stock were transferred at a cost 
of $562,980. Total outlay was $3,494,000. ‘The funds were earnings 
which would have gone to stockholders in -the form of dividends.— 
V. 161, p. 566. 


General Electric Co.—Changes in Personnel— 


$33,712 
6,668 


$501,192 
58,110 


Gross income 
Income deductions__-- 





$450,390 
233,660 


$443,081 
233,660 


Grady L. Roark has been appointed sales manager of Musaphonic ; 


xeceivers for the G. E. company’s Receiver Division, succeeding W. 
Hayes Clarke who has been made Salés Manager of equipment tubes 
Yor the G. E. Tube Division.—V. 163, p. 192. 


General Foods Corp. — To Pay Extra Dividend—In- 
creases Directorate— 


The directors on Jan. 16 declared an extra dividend of 20 ¢ents per 
@hare and the regular quarterly dividend of 40 cents per shafe, both 
‘Payable Feb. 15 to holders of record Jan.-25. This is the first extra 


ie since 1939. 

bert L. Garner, Edwin T. Gibson and William M. Robbins, all 
Vice-Presidents, have been elected directors, thus increasing the mem- 
bership of the board to 19.—V. 162, p. 2642. 


General Motors Corp.—Official Promoted— 


Edward Riley, Vice-President, has been appointed to succeed James 
BD. Mooney as group executive in charge of overseas operations. The 
resignation of Mr. Mooney was announced earlier this month. Mr. 
Riley will continue his duties as General Manager of the overseas 
operations division.—V. 163, p. 192. ; 


General Public Utilities Corp.—Organization— 


At the organization meeting of this corporation, held on Jan. 14, 
Willard L. Thorp was elected Chairman of the board; Albert F. 
‘Tegen, President; E. W. Moorehouse, Vice-President; H. A. Busch, 
Comptroller; E. Robert Willcox, Secretary, and W. R. Porter, Treas- 
urer.- The following members of the board of directors were also 
elected: J. Lee Bausher, President, Infants Socks, Inc., and Treas- 
turer, Reading Air Chutes, Inc., Reading, Pa.; Harold M. Bixby, Vice- 
President and director of Pan American Airways Corp., New York 
City; Harold V. Bozell, President of General Telephone Corp., New 
York City; Edwin FP. Chinlund, Vice-President and director of R. H. 
Macy & Co., Inc., New York City; Henry R. Hayes, director of 
Columbia Gas & Electri: Corp.; Albert F. Tegen, President and 
- director of Associated Electric Co. and NY PA NJ Utilities Corp., 
eubholding companies in the General Public Utilities system, New 
York City; Willard L. Thorp, co-trustee of Associated Gas & Electric 
Corp., New York City; George R. Walker, President of Huron Holding 
Corp., New Yorx City, and Chairman of the Committee for Holders 
of Associated Gas & Electric Corp. 6% cight-year gold bonds due 1940. 
One vacancy on the boarc exists because of the recent death of 
— J. Waite, Chairman of the board of Clinton Trust Co., New 
The election marked the final step ii the emergence of General 
Public Utilities Corp. as the corporate survivor of Associated Gas & 

tic Co. and Associated Gas & Electric Corp., both in process of 
reorganization since 1949. 


GPU will control four gioups of operating utilities, with an esti- 


mated gress revenue of $140,000,G00. ; 

The reorganization plau recently ordered consummated. by the 
U. &. District Covrt, Southern Disirict of New York, calls for the 

asSuance of securities by GPU in exchange for certain securities and 
* Claims against Ageco and Agecorp. According to the plan, only 
' “Whoiders of Associated deb: securities and certain “original” holders 

‘of prior securities will ve entitled to receive the new securities, the 
court having ruled that stockholders as such are not entitled to 
Participation. See also V. 163, p. 192. 


New Securities Ready on and After Jan. 21— 


A. F. Tegen, President, on Jan. 16, announced that the exchange of 
Securities provided for by the plan of reorganization of the two As- 
sociated companies may be made on and after Jan. 21. Holders of the 
various classes of securities that participate under the plen have 
een requested to deposit their securities with the exchange agent, 
City Pank Farmers Trust Co., 22 William St., New York, N. “yY., 

h will distribute securities of the new company to those holders. 

The reorganization plan provides that holders of Agecorp 8% eight- 
year gold bonds are to receive in exchange for each $100 in principal 
@mount held, $112.48 in the form of @%% convertible debentures, due 
dan. 1, 1956, of General Public Ut Corp., and cash. Holders of 
‘other securities of Ageco and Agecorp that are entitled to participate 
im the exchange and other participating creditors will reecive, in vary- 
ing amounts, new commcn stock, par value $5 per share, of GPU. 

After the initial issuance of the new comimor siock, transfer will 
be effected at the office of General Public Utilities Corp., 61 Broad- 
way, New York, N. Y. 

The outstanding capitalization of General Public Utilities Corp. is 
as follows: New senior debt (bank loan represented by 142% serial 
notes) $6,000.000; new 414‘ convertible debentures, due Jan. 1, 1956, 


“ppreximately $8,000,000; new common stock, par value $5 per share, — 


‘approximately 7,500,000 shares. 


e New York Steck Exchange has approved an application to list 
the new common stock. id et 


The National Association of Securities Dealers, Inc., has ruled that 
all “‘when issued’’ contracts in General Public Utilities Corp. 10-year 
debenture 444% bonds and $5 par common stock shall be settled on 
Jan. 23, 1946, or may be settled prior thereto on one day's written 
notice. All contracts on and after Jan. 22, 1946, shall be ‘‘reguiar 
way” unless otherwise specified. Transactions in the debentures shall 
be settled on the basis of accrued interest at 4'%% from Jan. l, 
1946, to date of délivery. This interest will amount to $2.5972 per 
$1,000 bond on deliveries made Jan. 23, 1946. 


Production of Electricity Increased— 


The electric output for the week endéd Jan. 11, 1946, amounted to 
129,536,937 kwh., an .Increase of 1,527,512 kwh., or 1.2%, 
corresponding week of 1945.—V. 163, p. 192. 


General Public Service Corp.—Annual Report— 


‘The total net assets at market value on Dec. 31, 1945 was $5,545,- 
845, after allowance for Feceral income and other taxes of $405,000 
on the unrealized net appreciation of investments. After deducting 


the bank loah outstanding in the amount of $2,000,000, thé balance — 


of assets was equal to $281.68 per share of preferred stock. -After a 
further deduction of the preferred stock at $100 per share and 
$326,5¢9 of undeclared cumulative dividends on the preferred stock, 
the remaining asSets were equal to $2.94 per share of common stock 


on Dec. 31, 1945. At the end of 1944 the asset value for the common ~ 


stock was $1.04 per share. 

Corporation redeeméd on Nov. 24, 1945 the $2,000,000 outstanding 
debentures, 5% convertible series due Jan. 1, 1953. Punds for this 
purpose were obtained on Nov. 23, 1945 from a 10-year unsecured 
bank loan in the amount of $2,000,000 bearing 
rate of 242% and maturing in quarterly installments of. $50,000 each. 
The loan agreement provides that the corporation maintain a minimum 
asset value, as- so defined, at least equal to the unpaid principal 
amount of the loan. At Dec. 31, 1945 such minimum asset Value 
was equal to 203% of the loan. : 


COMPARATIVE INCOME STATEMENT, YEARS ENDED DEC. 31 


1945 1944 
$202,047 $195,205 
56,615 44,732 
‘ate 1,500 
2,325 2,088 
5,342 estas é 


1943 
$210,480 . 
47,723 
1,000 
2,502 


Total income ______- 
Deductions Se TA 
Fedcra!l income tax___- og 
ET EI os i ee ot 
Interest on bank loan_ Rae 
Debdenture interest and taxes pay- 
able under debenture indentures 


95,087 103,984 113,821 





Net income (exclusive of security 
profits or losses)__--_- $42,677 $42,901 $45,434 


NOTE—tThe unrealized net appreciation of investments at Dec. 31, 
1945, based on the market value as per investment list, was $1,130,140, 
after allowance for Federal income and other taxes of $405,000 which 
may be payable if such appreciation were realized, or $1,115,731 more 
aK? om unrealized net appreciation of investments shown at Dec. 
31, 1944. 


COMPARATIVE SURP_US STATEMENT, YEARS ENDED DEC. 31 
(a) Capital surplus: 1945 1944 
Balance at beginning of year_.__.__.._..__ $1,236,654 $1,236,654 


Excess of stated value over cost of pre- 
ferred stock purchased and retifed___ 82 ane 





Total iia as ahh blip doen i to Lahti Sesahtph pane $1,236,736 
Transferred to preferred stock capital_-_ 315,950 


$1,236,654 





$920,786 


$76,499 
42,677 


Capital surplus at end of year__..._--__~ $1,236,654 
(b) Earned surplus: 
Balance at beginning of year___-._-. 


Net income as above___._.__.---__-.__ 


$71,463 
42,901 


$114,364 


$6 div. preferred, $3 per share_______ 37,164 37,314 
$5.50 div. preferred, $2.75 per share__ 550 550 


$81,463 $76,499 


55,139 46,921 
205,800 83,946 


$260,939 





$119,177 





Balance at end of year._____-- 

(c) Security profit surplus: 
Balance at beginning of year________ ses 
Net profit on sales of securities___ 





Total 
Dividends declared: 
$6 div. preferred, $12 
SER RIES Wo eee 
preferred, $11 (1944—-$5.50) 
per share ____ 
Premium and exp 


$130,867 


(1944-——-$6 ) 

148,656 74,628 
2,200 

22,416 





Balance at end of year 
Earned surplus at end of year__ 


COMPARATIVE BALANCE SHEET, 


$87,667 
$169,130 


DEC. 31 


$131,638 


ASSETS— 
Investments— 

Common stocks 

Preferred stocks 

ESR SS Deere eg 

U. S. Government securities__ 
Cash in banks and on hand______-______~_ 
Accounts receivable for securities sold________ 
Dividends and accrued interest receivable____-- 
Office equipment (less depreciation ) 


1944 

$3,722,888 
309,044 
120,657 
100,000 
127,915 
3,047 
5,902 
1,028 


1945 
$3,828,349 
195,939 





Wee aids. 


LIABILITIES— 
Accounts payable 
Interest accrued _______ 
VU III a oe ares 
Convertible debentures, 5° due 1953_____- “ 
242% bank loan _______ ma 
Preferred stocks— 

$6 dividend series (12,438 shares) _____ , 

$5.50 dividend series (200 shares)... ___ 
Common stock ($10 par)______-____ ‘oe Nyse 
Capital surplus 
Earned surplus ___-__ 


$4,390,479 


$14,870 $3,677 
5,342 


3.500 
2,000,000 


1,238,800 
20,000 
66,989 

920,786 
169,130 


$4,439,417 $4,390,479 


3,672 


15,000 
66,989 
1,236,654 





POSS pl Pie ele epg ge a ea AO Spat Se 
—V. 162, p. 3073. 


General Realty & Utilities Corp. (& Subs.)—Report 
CONSOLIDATED INCOME ACCOUNT, YEARS ENDED SEPT. 30 
Real Estate Operations: 1945 1944 1943 1942 
Improved props., gross ; : : 
i $3,454,888 $3,483,234 


2,486,997 2,802,493 3,002,646 
22,429. 28,884 453,534 


$545,462 $251,857 


Operating expenses -__ 
Depreciation 


2,470,253 
466,530 


£828,403 





Income after deprec._ 
Share of loss of subsid. 
co. applic. to minor. 
interest 10,195 
$838,598 
13,929 


11,966 12,404 


$264,261 
14,555 


$249,706 


5,716 
$163,288 





Inc. from imp. prop. 


$557,428 
Unimp. prop., expenses_ 


14,962 
$542,466 





Balance $143,284 
Inc. from Central Park 
Plaza Ccrp. (not con- 


solidated ) 


$824,669 


4,438 4,905 





Inc. from real estate 
operation 
Ine. froim other sources 


$824,669 
626,542 


$542,466 
241,124 


$783,590 
172,162 


$148,189 
139,393 


$287,583 
168,862 
Net income _.___.... *$1,255,240 $611,428 $230,570 $118,721 


“Before interest and amortization expense of $416,141 and provision 
for taxes and contingencies of $167,500. 


$254,144 
161,272 





Total income 
Administrative expenses 


$1,487,211 


$415,415 
231,971 


184,845 





over the 


an annual interest . 


932,850 © 


131,638 _ 


$3,613,752 . 


$157,573 — 


20,004 ° 


COMPARATIVE CONSOLIDATED BALANCE SHEET, SEPT. 30 
ASSETE— ; 1945 1944 
Cash on demand deposit and on hand __.____ $781,476 $1,262,084 
U. S&S. Government obligations. __ eee 1,495,100 1,496,730 
Other marketable securities__ 782,932 927,737 
Accounts and notes receivable = Ae 557,964 284,692 
Accrued interest and divs. receivable __ MES ES 18,937 
Real estate mortgage ioans : : 2,377,686 2,638,500 
Improved properties ___. Dan BAe SADR 6,458,891 5,733,091 
Unimproved properties _ Rea ie eee 346,226 345,568 

Investments in real estate cos. not consol.__ 28,750 : 


re re ee ee 522,037 546,724 





Total EEE PRG 


LIABILITIES— 

Accounts payable and sundry creditors 
Accrued liabilities ~~ ____- delicate es 
Reserve for taxes and contingencies 
Deferred income, rents received in advance 
4% ecumul, income debt 
Capital stock (par 10 cents) 
Capital surplus a 
Earned surplus —_.__. 


bigre pki paged & $13,351,062 $13,054,065 


$425,786 
617,807 
660,000 
5,815 
Rove Eau --. 9,902,000 
a —?- 153,207 
970,847 
615,599 


- $13,351,062 $13,054,065 


$190,767 
469,177 


7,860 
11,100,900 
154,935 
531,327 


RE 5k. Voksen 
—V. 162, p. 3073. 


General Shoe Corp.—Earnings— 


Years Ended Oct. 31— 
Sales, less returns and allowances 
Disceuns.on sales... ~~... 


1945 1944 
$51,177,678 $44,716,808 
491,939 471,753 


$50,685,739 $44,245,055 
40,878 31,238 





Net i ie wisi ut 
Other tnenme ___- 





ek 8 gs oe a, 
ig CET ST RI Cr oy Se 2 
Selling, general, and admin. expenses and pro- 

vision for bad debts : A Senate 3 SRR ORE: ATE 5,770,961 
Interest and expense on debentures 167,626 
Provision for contingencies. , 1,812 
Provision for taxes on income 3,174,200 


ME ets eae <aanien --~.--- $50,726,617 $44,276,293 
40,501,269 35,137,299 


5,043,827 
71,906 
13,2 

3,002,650 





Net profit for year 
Preferred dividends 
Common dividends _ 4 ee 
Earned per common share____. 


$1,110,749 
39,704 
627,391 
$1.71 


CONSOLIDATED BALANCE SHEET, OCT. 31 


1945 
$3,481,231 


$1,007,412 
39,704 


ASSETS-— 
Cash in banks and on hand__..____~ 
*U. S. Government securities__._______ 3 1,784,512 
Due from U. 8. Govt. for merchandise_ ee 116,304 
Accts. receiv. (after res. for bad debts & disc.) 2,797,775 
Finished products at approximate cost____ 969,807 
Raw materials, work in process, etc._____- 5,214,070 
Capital stocks of other companies_____-.___~ 55,499 
Excess profits tax refund bonds ae aibipuol 
Post-war refund of Fed. exc. prof. tax (est.} a 
Officers and employees stock purchase accounts 

—-secured AE See aa IE a 
Sinking fund with trustee_______ ; 208,000 152,438 
Property, plant and equipment (net)-_--- 1,169,226 1,048,651 
Goodwill, patents and trademarks__..______ 1 1 


$2,182,735 
78,000 
549,924 
2,367,904 
1,201,382 
4,190,210 
55,499 

é 64,914 
5S ag 417,999 
251,681 132,769 





pI $16,048,106 $12,442,426 
LIABILITIES— 
Accounts payable ____. _____ 
Due to officers and employees____ _- ~~ 
Accrued liabilities __ i 
Dividend payable _ BA 2 Set San ET OM aye 
Reserve for employees’ retirement. _—___ 200,000 
tProvision for taxes on income______ intel : 35,617 . 
3% debentures, due Dec. 1, 1959__________ 5,000,000 
344% debentures, due Dec. 1, 1956._..__ _____ 
Reserves for retir. (1944), insur. & conting. 
Preierred stock (99,260 shares no par). ~~ 
Common stock (par $1)_- oats 
Paid-in surplus aa 
Earned surplus 


$188,860 
72,484 
586,365 


$486,765 
76,251 
667,395 
19,852 


179,250 
496,300 
627,391 
3,646,388 
4,612,897 


3,646,383 
4,169,243 





WOE kn os us ae . $16,048,106 $12,442,426 
*Including tax notes, $450,588 at Oct. 21, 1945. 


tAfter U. S. tax notes, $3,206,412 and $3,088,000 at Oct. 31, 1945 and 
1944, respectively. 


Registers Stock— 


Company has filed a registration statement with the SEC for an 
additional 12,900 shares of common stock, to be offered to officers and 
employes at $23 a share. Net proceeds totaling $296,700 will be 
added to the company’s general funds, to be available for working 
capital and general corporate purposes.—-V. 162, p. 2147. 


Georgia & Florida RR.—Operating Revenues— 


Week Ended Jan. 7— 1946 
Operating revenues_ $36,850 
—V. 163, p. 193. 


(Adolf) Gobel, Inc.—Shares Registered— 


The company on Jan. 10 filed a registration statement with the SEC 
for 412,899 shares of common stock, par $1. The shares are issued 
and outstanding and are being sold on behalf of the Adolf Gobel, 
Inc., Syndicate. 

The common stock is being offered for sale to the public on the 
New York Curb Exchange on behalf of the Adolf Gobel, Inc., Syn- 
ditate. The securities will be sold through regular market channels 
over the New York Curb Exchange at the best price obtainable in 
small lots so as not to unduly depress the market. The proposed 
stock offering constitutes 63.9°¢ of the company’s outstanding com- 
mon stock. There are 12 members in the syndicate. 

No underwriting discounts and commissions are being paid.--V. 161, 
p. 879. 


Gold City Porcupine Mines, Ltd.—Registers With SEC 


The company on Jan. 4 filed a registration ‘statement with the SEC 
covering 600,000 shares of common stock, $1 Canadian currency par 
value each. 

The company is offering its common stock to the public at 50 cents 
United States currency per share. If the company accepts offers 
from dealers to purchase the stock, the company will sell to sich 
‘dealers, if any, at 32.5 cents U. S. currency per’ share-for resale at: 50 
cents U. 8. currency per share. .The estimated. proceeds to be raised 
by the company is $300,000 U. S. currency maximum and $195,600 


1945 
£38,659 


. U. S. currency minimum, if all the shares aré sold by dealers and 


assuming in any event that all the shares are’ sold. - No underwriters 
named. 


Goodyear Tire & Rubber Co., Akron, Ohio—Proposed_ 
Expansion— j 

Plans of this company for the construction of a $3,000,000 plant 
for the conversion of resins into films and sheets, and a $1,000,000 
chemical products division development laboratory, were announced 
on Jan. 15 by P. W. Litchfield; Chairman of the_ board. 

Mr. Litchfield, txplaining that the company plans to produce new 
preducts and materials as the result of scientific research carried 
on during the war, said that ground had already been broken for 
the construction of the new laboratory and that the building ‘of 
the conversion plant, now in the design stage, would be started within 
several months.—V. 162, p 2271. 


Graham-Paige Motors Corp.—-Sells Subsidiary— 


Joseph W. Frazer, Chairman and President, on Jan. 13, announced 
that the corporation has sold all the authorized and outstanding 
stock of the Warren City Manufacturing Co., a wholly-owned sub- 
sidiary, to the Federal Machine & Welder Co. of Warren, Ohio. The 
price, he said, would be equal to the aggregate book value of the 


: 
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stock as of Jan. 25, 1946. Warren City Manufacturing Co., also 
located at Warren, Ohio, was. organized in February, 1944, and pur- 
chased tne assets of the Warren City Tank & Boiler Co.—V. 163, 
pp. 193 and 71. 


(The) Grayson Shops, Inc. (of Cal.)—Dec. Sales Off— 


Period End. Dec. 31— 1945—-Month—1944 1945—3 Mos.—1944 
Net sales _ $2,857,647 $3,416,165 $6,242,863 $7,414,139 

The figures for December, 1945, do not include sales of Robinson's 
Women's Apparel, Inc., which was acquired on Dec. 21, 1945.—V. 162, 
p. 3192. 


Great Lakes Paper Co., Ltd.—Refunding Planned— 


Plans are under consideration for refunding the first mortgage 
sinking fund 5s due 1955, Hon. W. Earl Rowe, President, advises. 
The bonds are callable at 102 in Canadian or United States funds, at 
holders’ option, which makes them worth 112 in Canadian funds, 
plus accrued interest to date of redemption. There are outstanding 
some 354,800,00u. Tne refunding plan nas not arrived at concrete 
details as to whether the new issue will be Canadian or two-pay, nor 
the i:ate of interest to be paid. 

A rumor is circulating tnat the company may also pay off the $11 
in arrears of preferred dividend, but it is not in a position to do so, 
Mr. Rowe says. Tne voting trust expires June 1, 1946.—V. 160, p. 10. 


Great Lakes Utilities Co.—Bonds Being Paid— 


In accordance with the direction of an order of the U. S. District 
Court for the Eastern District of Pennsylvania dated Det. 28, 1945, 
the company on Jan. 11 deposited with Bank of the Manhattan Co., 
40 Wall St., New York, N. Y., as trustee under the trust indenture of 
Great Lakes Utilities Corp., dated May 1, 1927 as supplemented and 
modified, an ‘amount suiicient to provide for the payment of the 
unpaid principal amount of first lien collateral trust 542% bonds of 
Great Lakes Utilities Corporation, due May 1, 1945, outstanding, 
together with interest at 542% per annum accrued from May 1, 1942 
to Jan. 11, 1946, as well as interest accrued upon the unpaid interest 
at the same rate and computed in the manner set forth in the supple- 
mental indenture dated May 1, 1944. On and after Jan. 11, 1946, 
interest will cease to accrue on said bonds. 

The following payments are therefore now available to the registered 
holders of these bonds: 


Unpaid principal per $1,000 bond______--_______.-____-.-_._ $325.00000 
Interest accrued at 542% per annum from May 1, 1942, 
upon the principal amount of each $1,000 bond from time 
to time remaining unpaid to Jan. 11, 1946_.._..___-_---- 71.81702 
Interest at 5%% per annuin on the matured unpaid in- 
terest unpaid upon each $1,000 bond to Jan. 11, 1946 6.75756 
$403 .57458 


Upon surrender of these bonds to the Bank of the Manhattan Co. 
for cancellation, payment thereof will be made as stated above.— 
V. 163, p. 71. 

(Albert M.) Greenfield & Co.—Officials Promoted— 


The company announces that J. Frank Brooks, who has been Man- 


ager of the sales department, has been elected a Vice-President in 
charge of sales. 

Major Seymour Simon, formerly associated with the firm and re- 
cently returned from active duty in the European theater of opera- 


tions, where he served with the A. A. F. in England, France, Holland 
and Germany, is Sales Manager. 

Albert D. Meltz, Manager of the chain store leasing department of 
the Greenfield organization, was elected Vice-President in charge of 
chain and Central leasing, while Robert Lewin of the legal department, 
has been elected Assistant Secretary and Treasurer.-V. 162, p. 458. 


Group Securities, Inc. — Reports 103% Rise in Net 
Assets to $82,873,498 — Company Now Ranks Third in 
Size— 


The company, in its twelfth annual report issued Jan. 10, reports 
that net assets increased 103° to 382,873,498 in the fiscal year 
ended Nov. 30, 1945. A further increase of nearly $5,000,000. occurred 
during the month of December, raising net assets to over $87,500,000 


at the year-end. The company 
investnent companies. 

Due to the recent change in the company’s fiscal year, which 
formerly ended on Dec. 31, the period covered by the report contains 


now ranks third in size among mutual 


only the 11 months ended Nov. 30, 1945. During the period the 
number of shares outstanding was increased from 8,126,770 to 13,- 
072,416, while the number of shareholders rose 61% to more than 
28,000. 


Unrealized appreciation of securities held, representing the difference 
between cost and ciosing market prices, amounted to $18,162,104, 
compared with $5,722,671 on Dec. 31, 1944. During the year total 
distributions to stockholders amounted to $5,881,221, of which $3,- 
779,678 represented net protit on the sale of securities. 


COMPARATIVE BALANCE SHEET 


ASSETS— Nov. 30, '45 Dec. 31, 44 
Investments in marketable securities, 


value based on closing 


their 
.__.*$78,836,491 $39,579,112 


at 
market prices_. 





Cash in bank- eas 3s ve ware 4,347,103 1,970,014 
Accounts receivable __. \ 3 1,067,369 350,357 
Dividends and accrued interest receivabie * 668,243 217,499 
ies oar wits rater $84,919,206 $42,116,982 
LIABILITIES— 
Accounts payable —__.~_ nilktiwnctitih cdinsiitinn mais SEGRE - BA 368-006 
Accrued taxes and expenses______. nae 18,077 23,497 
Capital steck (3 cent per)... 2.0... 132,025 82,264 
NA ONE 6 iso and Bi i hindi wake 64,831,795 35,271,636 
Undistributed net loss on sale of securities._...  Dr312,391 Dr344,897 
Undistributed income PEE TENE E oe ARES ee 2 59,965 18,995 
Unrealized appreciation (net) of secur. owned 
based on closing market prices_......._._._.. 18,162,104 5,722,671 





Total __ _- — aan ee ---— 984,919,206 $42;116,982 
"Cost, $60,674,387 in 1945 and $33,856,441 in 1944. 


Registers With SEC— 


Company on Jan. 14 filed a registration statement with the SEC for 
—_ shares of capital stock of the par value of one cent a 
are. 


Distributors Group, Inc., is sole underwriter.—V. 162, p. 2642. 


Guardian Life Imsurance Co. of America — Reduces 
Premium— 

Effective immediately, this company is reducing the amount of 
extra premium charged for certain classes of aviation risks. 

’ For scheduled airline pilots and crew members flying in the United 
States or Canada only or having one’.ierminal in the United States 
and Canada and flying United States or Canadian lines, the extra 
premium is $3 per $1,000 per year. All others in this classification 
will be given individual consideration. 


For non-scheduled.commercial pilots holding transport or commer-. 


éial certificdtes and flying company-owned planes on a basis com- 
parable with scheduled airline operations, the same rate of $3 will 
be charged. 

'. The new rates are a reduction of 60% over those recently charged.— 
V. 163, p. 71. 


Harvard Brewing Co.—Secondary Offering—Allen & 
Co. announce that the secondary offering of 128,000 
shares of common stock made after the close of the mar- 
ket Jan. 15, was oversubscribed and the books closed. 
The stock was offered at $6% per share, less 65 cents 
commission to dealer.—V. 161, p. 2660. 


Home Title Guaranty Ce.—Earnings, etc.— 


Gross earnings increased in 1945 by $274,271, or 31.37% 


over 1944, 
and net profits increased by 22.41% 


curing the same period, it was 


reported on Jan. 15 by Henry J. Davenport, President, at the annual :‘ 


meeting of the company. .Mr. Davenport also announced increase in 
1945 over 1944 of 16.22% in the number’ and 21.89% in thé amount 








of insurance upon completed title examinations. Title insurance and 
surplus reserves increased during the year by more than 91‘ and 
now stand at $195,986. Capital and surplus total $1,058,402. 

Edward L. Dash, Assistant Secretary, has been promoted to Assis- 
tant Vice-President, and will continue as Manager of the Nassau and 
Suffolk County business in the Mineola office. Albert C. Boye, 
Chief of the Real Estate Management and Sales Department for 
many years, has been appointed Assistant Secretary and attached to 
the title service department in the New York office.—V. 162, p. 2516. 


(R.) Hoe & Co., Inc.—Annual Report— 
INCOME ACCOUNT, YEARS ENDED SEPT. 30 


1945 1944 1943 
Sales (billings) less returns,’ allow., 


and discounts --- - $21,370,589 $16,509,360 $18,064,329 




















Cost 08 @aies. oo 22 ce 15,599,824 11,975,912 12,077,433 
Selling, general and admin. expense 1,116,414 923,384 859,231 
Net operating profit__-__- $4,654,351 $3,610,065 $5,127,663 
Other ineGine 2.225. i... 78,385 54,281 43,336 
IE NR i ist me ore $4,733,736 $3,664,346 $5,170,999 
Income deductions --.- WS eae 277,746 409,467 126,892 
Wet SIE: sities eee $4,455,991 $3,254,879 $5,044,107 
Extraordinary income —- __.-~---~-- cies side aceibpaveste 5,246 
Wat GOGTNEs sick 2 hie nein a ns $4,455,991 $3,254,879 $5,049,354 
“Prov. for Fed. inc. & exc. profiis 
I aa ai td Secs nck ebininien eee 3,209,000 2,375,000 3,700,000 
Appropriations -...----1-.+-- $60,000 £377,000 *+685,000 
Ont BRON ocd cc $586,991 $502,879 $664,354 
Prior preferred dividends_-_-__-~- 16,203 20,607 145,636 
Preferred dividends ~~... _---~- 4,428 5,295 31,770 


*Includes excess profits taxes amounting to $2,976,500 in 1945 and 
$2,442,000 in. 1944, and $3,830,000 in 1943; $244,200 credit for post- 
war refund in 1944; $323,000 allowance in 1943 for debt retirement; 
alsO post-war credit of $60,000 in 1943. ‘*Appropriated for possible 
losses resulting from war conditions. tRenegotiation of war contracts, 
$410,060 in 1945 and $310,000 in 1944; contingencies, $250,000 in 1945 
and $67,000 in 1944. 


BALANCE SHEET, SEPT. 30, 1945 


ASSETS—Cash on hand and demand® deposits, 
and accounts: receivable (ret), $3,593,784; 
excess profits tax—prior periods, $171,386; inventories—at cost or 
market, whichever is lower, $732,373; expended on contracts in 
process, $318,033; advances and partial payments from customers on 
contracts, Cr$1,209,836; price adjustment accrued on war contracts, 
Cr$701,976; other assets, $16,188; land, buildings, machinery and equip- 
ment (net), $1,729,427; patents, drawings and patterns, $1; prepaid 
expenses and deferred charges, $238,807; total $7,133,213. 

LIABILITIES—-Accounts payable, $1,001,900; interest on bonds due 
Oct. 1, 1945, $19,375: accrued liabilities, $405,711; Federal income 
and excess profits taxes—estimated liability (after U. S. Treasury 
tax notes of $3,019,080), $381,660; due U. S. Government—renegotia- 
tion of war contracts for year ended Sept. 30, 1945—estimated liability, 


$2,245,026; notes 
post-war refund—Federal 


$499,615; fixed and contingent sinking fund paymenis on first mort- 
gage 5% bonds, $311,000; Ist mortgage 5‘: bonds, due April 1, 1955, 
$464,000; reserve for contingencies, $300,000: class A stockK—$4 cum- 
ulative ($10 par), $959,979; common stock ($1 par), $160,000; capital 
surplus, $1,153,056; earned surplus, $1,476,924; total, $7,133,213.— 
V. 163, p. 193. 


(H. P.) Hood & Sons, Inc.—Reduces Capitalization— 
Distributes Colonial Stores Stock— , 


At a meeting of stockholders on Nov. 30, 1945, there was voted 

reduction in capital stock of, this company by 73,125 shares of 
outstanding common, or one-fourth of tyie 292,500 shares outstanding, 
according to information on file with the Massachusetts Commis- 
sioner of Corporations. The capital represented by the outstanding 
common shares is torrespondingly reduced by one-fourth, or $816,617. 

The reduction is to be effected simultaneously with the acquisition 
by the company of 73,125 shares of common stock of Colonial Stores, 
Inc., of New England: ‘a) by the surrender and cancellation and 
retirement by every holder of the outstanding Hood company com- 
mon stock of one share of such stock out of each four shares held, 


and ‘(b) by the distribution to the holders of Hood company com- 
mon of the 73,125 shares of Colonial f&torer stock to be acquired 
by the Hood company, each of the holders of Hood common stock 


thus receiving one share of Colonial Stores. common in exchange for 
each share of Hood company stock surrendered. 

Early last month H. P. Hood & Sons, Inc., announced the disposal 
of all of the company stores and restaurants to the Colonial Stores, 
Inc., of New England. (‘‘Boston News Bureau” of Jan. 12)—-V. 161, 
p. 8. 


Illinois Central RR.—Defers Redemption of Bonds— 


This company has temporarily postponed plans to call for redemption 
May 1 its refunding mortgage 4° and 5% bonds totaling approxi- 
mately $35,000,000, Wayne A. Johnston President, indicated to a 
special meeting of stockholders held on Jan. 16. 

He said consolidation of a number of affiliated railroads into the 
Illinois Central system, increased expenses for new equipment and 
the cost of. acquiring stock in the Pullman Co.—which will. require 
about $28,000,000—have made it necessary to conserve working capital. 

“The question of dividends on both preferred and common stocks 
of the company has been repeatedly considered by directors but 
there will be no dividends on the preferred stock until we are certain 
the refunding operation is behind us,’ Vernon W. Foster, General 
Counsel of the railroad, told stockholders. 

The meeting approved the creation of a new open-end mortgage 
on the property of the road and issuance of not more than $180,000,- 
000 bonds to refund existing bonded indebtedness. The action was 
recommended by the Management as a further step in revising the 
company’s financial structure. The greater part of the debt which 
would be refinanced falls due between 1950 and 1955. : 

During 1945 the railroad retired about $25,300,000 bonds and equip- 
ment. trust certificates, Mr. Johnston said. Outstanding debt, excluding 
guarantees of stocks of subsidiaries and affiliated companies, amounted 
to: $256,934,000, including equipment trust certificates at the end of 
1945. This compared with $383,278,672 in 1927. . 

Saving in interest from the 1945 reduction will approximate $804,000 
annually, he. continued.” Interest. saving from the overall reduction 
since 1927 is $5,664,224 annually. 

Operating. revenues for last year are estimated at $238,000,000 a 
decrease of 8% frem 1944: On this basis, net income should be about 
$11,000,000 for 1945 compared with $17,385,616 a year earlier, Mr. 
Johnston said.—V. 163, p. 72. 


Iilinois Valley Telephone Co.—Calls 4% Bonds— . 


All of the $600,000 outstanding first mortgage 4‘c bonds, series .A, 
due Dec. 1, 1964, have been called for redemption on Feb. 11, next, 
at’ 104 and interest. Immediate. payment will be meade of the full 
redemption price, with ‘interest to date set for redemption, at the 
Harris Trust & Savings Bank, trustee, Chicago, Il. 


Indiana Associated Telephone Corp.—Earnings— 


Period End. Nov. 30— 1945-—Month—1944 1945—-11 Mos.—1944 
Operating revenues_--__ $212,084 








Uncollectible oper. rev._ 212 200 2,271 2,200 
Operating revenues__ $211,872 $200,258 $2,290,495 $2,181,260 
Operating expenses_-_-_ 143,166 119,507 1,412,755 1,225,157 
' Rent for lease of oper. . 
Bree Uo ee ; 50 50 550 550 
Operating taxes_______ ‘ "2,327 52,143 441,279 538,132 
Net. oper. income-____ $66,329 $28,558 $435,911 $417,421 
Net income___~_.-_.__- 43,240 15,145 267,404 258,874 


—V. 162, p. 3074. 


Indiana Steel Products Co.— Debentures. Outstanding— 


Of the maximum ‘of $1,000,000 5‘ 12-year sinking fund debentures 
issued in exchange for 


filed with the SEC Ost. 29, $594,600 were 


26,833 shares 


$200,458 $2,292,766 $2,183,460 . 


(par $20) 6% 
$340,000 were sold to public through underwriters and $65,400 were 
removed from registration, leaving $935,600 outstanding in hands of 
the public.—See also V. 163, p. 72. 


cumulative convertible preferred stock, 


Indianapolis Motor Speedway Corp.—Calls Bonds— 
_ All of the outstanding first mortgage 642‘) sinking fund gold bonds, 
due Aug. 1, 1946, as extended, have been called for redemption on 
Feb. 1, next, at 101 and interest. Payment will be made at the 
American National Bank, trustee, Indianapolis, Ind.—V. 125, p. 2944. 


Indianapolis Water Co.—Earnings— 








12 Months Ended Nov. 30— 1945 1944 1943 
Gross revenues sR Se aa aa $3,418,569 $3,445,473 $3,243,258 
Oper., maint. & retire. or deprec._ 1,16€,604 1,139,125 1,130,668 
All Federal and local taxes____- 1,083,061 1,160,599 1,032,625 

Wat. imeem. 3s ey bcs $1,168,904 $1,145,749 $1,079,965 
Interest charges P 7 506,208 504,875 504,875 
Other deductions 100,606 79,472 48,306 

Balance avaihk for divs....__.__ $562,090 $561,402 $526,783 


—V. 162, p. 3074. « 


— 


Industria Electrica de Mexico, S. A.—N. Y. Office— 


This corporation, in order to maintain liaison with and to expedite 
purehases in New York for its initial $19,000,000 plant in Mexico, has 
opened an office at 15 Broad St., N. Y. City, with Paul C. K. Smith 
as the New York Representative. Mr. Smith was formerly with 
Westinghouse Electric International Co.—V. 162, p. 3074. 


Institutional Securities, Ltd.—Distribution of 20 Cents 


A quarterly cash distribution of 20 cents per share has been 
declared to Stock & Bond Group shareholders of record Jan. 31, 
1946, payable Feb. 28, 1946. Distributions on these shares ral 
1945 were as follows: Feb. 28, 37% cents; Sept. 1, 40 cénts; 
Nov. 30, 20 cents.—V. 162, p. 3074. 


International Harvester Co.—Buys Indiana Plant— 


The former Republic Aviation Corp. plant near Evansville, Ind., 
has been purchased from the Reconstruction Finance Corporation for 
$5,648,000. It will be ednverted to the manufacture of International 
Harvester Co.'s refrigeration line. ; 

This is the second large government war plant to be acquired 
by the International Harvester Co. for its expanded post-war manu- 
facturing program. The Buick plant in Melrose Park was purchased 
in November for $13,750,000 to step up output of industrial power 
products. 

The new transaction is subject to the approval of the Department 
of Justice and the War Department.—V. 162, p. 2016. 


International Investment Corp.—New Name— 
See General Water, Gas & Eleciric Co. in V. 163, p. 193. 


International Paper Co.—Bonds to Be Redeemed— 


The company will call for redemption March. 1, 1946, $9,350,000 
of its outstanding refunding mortgage 6% bonds, representing the 
bulk of the issue now outstanding, according to an announcement on 
Jan. 15 by John H. Hinman, President. The bonds are being paid off 
out of the company’s own resources without additional borrowings. 
The bonds redeemed will be applied toward current and future sinking 
furnid obligations, thus eliminating the need for any further payments 
into the sinking fund for several years to come. The mortgage is not 
being discharged at the present time, as $200,000 bonds will remain 
outstanding.—V. 163, p. 72. 


International Power Co., Ltd.—7% Preferred Called— 


The company has called for redemption on March 1, next, aM of 
its outstanding 7%, cumulative preferred stock (par, $100) at $105 
per share and dividends. Payment will be made at the Montreal 
Trust Co., Montreal, Canada. , st 

It was also announced that holders of not exceeding $4,000,006 
par value of .the preferred stock had the option of converting 
their holdings into new $50 par value 6% preferred stock at any 
time before 3 p. m. on Feb. 15, 1946, at the rate of two shares of 
6% stock held.—V. 163, p.° 72. 


Lr A 
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lor 


stock for each share of 7% 


International Shoe fo.—-Annual Report— 


Net sales to customers for the fiscal 
$148,783,704 compared with $156,642,087 last year, 
in 1943. 

The company’s own supply plants (tanneries, cotton mill, rubber 
plant, ete.) produced during the year for its own use shoe materials 
and supplies to the value of $74,305,140 which combined with sales 
made an aggregate of $223,088,844 business transacted. 

Factories produced 52,650,790 pairs of shoes, against 53,920,568 last 
year, and 50,133,401 in 1943. 


1945 HIGH LIGHTS 


The end of the war with Japan on Aug. 14, resulted in virtually 
complete cancellation of military production with only shoes in process 
being completed on most contracts. At V-J Day 28% of the company’s 
preduction in pairs was for the Government. 

While the problem of plant re-equipment and realignment from 
military to civilian production was not serious, numérous collateral 
problems involving-shifts-in -materials and im some cases employee 
skills, resulted in a rather sharp drop in over-all shoe production 
immediately following the end of the war. 

At the close of the fiscal year, company’s civilian production had 
increased 22% from the pre-V-J Day level. Steady progress is 
being made-and with further anticipated improvements in avail- 
ability of workers and in the supply of materials, a substantial 
increase over present levels is foreseen during the coming year. 

Demand for shoes continues in excess of the present productive 
ability of the industry. Demand for the company’s product is height-- 
ened even more by the favorable reaction of customers to the fair 
policy followed in the distribution of shoes during the war-time 
shortage, and perhaps more important, to its maintenance of quality 
standards on a relatively high basis under difficult conditions. 

The termination of .large-scale military production and the nu- 
merous changes resulting therefrom affected earnings adversely. The 
principal cause, however, of the reduced earnings of the company 
in-the year 1945 was-the rigid price ceilings on civilian shoes main- 
tained by the OPA throughout the year. 

Based on urgent appeals of the industry an order was issued by 
the OPA increasing the’ prices of shoes 4%, effective Jan. 5, 1946. 
The increase compensates-for only part of the increased cost incident 
to‘ reconversion and the resumption of pre-war features in civilian 
shoes. Furthermore it does not take into account the substantial 
wage increases put into effect during the closing months of the year. 

Present cost will require further price increases. 


PRODUCTION AND SHIPMENTS 


While at the end of August both production and shipments were 
running ahead of the year previous, the loss of Government business 
with only partial replacement by civilian in the last three months 
of the fiscal year resulted in decreases of 2% in production and 
5% in shipments for the year. 

With military procurement at approximately the highest level 
reached during the war, its abrupt termination immediately following 
the end of the war with Japan was necessarily followed by a loss 
of considerable production oye oa cag affected were being 

oduction of civilian shoes. 
eS cosen vena nature of most civilian shoes does not permit 
the replacement of military production with civilian production in 
the same amount when measured in terms of pairs or dollars. 

With the demand for shoes continuing in excess of supply, it is 
anticipated that Company shipments will be for some time limited 

4 roduction. . : 
bag ob on the other hand is presently limited primarily by 
manpower, and secondarily by plant facilities; prospects for improve-- 
ment of which are referred to under separate headings in this letter. 


PLANT FACILITIES 


Plans have been made to open ten new plants in Missouri, Arkansas 
and Kentucky, With one exception, all of these will be shoe factories, 
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moderate in size. They will be new buildings of modern design, — 
will be equipped with the most improved types of machinery and 
equipment. ine engineering of building and plant lay-out oO — 
factory is designed to achieve maximum efficiency in the productio 
of one type and grade of shoes. é ell as 

Because of aifficulties in obtaining building materials, as we" Ss 
machinery and equipment, these plants will be brought into producti 
over a period of time extending into the latter part of 1946. 


INCOME AND EXCESS PROFITS TAXES 


The company’s provision for income and excess profits taxes was 
determined under the Tax Adjustment Act of 1945. : c 

There was no change in the company’s excess profits credit. — 
credit was equal to $2.59 per share, which after deducting the norma 
and surtax of 40%, left $1.55 per share before the excess profits tax 
began to apply. 

on iavenus Act of 1945 terminates the excess profits tax on 
Dec. 31, 1945. This means that only one-twelfth of the company’s 
earhings in the next fiscal year will be subject to this tax. 

The company has filed with the Bureau of Internal Revenue a 
claim under Section 722 of the Internal Revenue Code. This section 
of the Code is designed to provide relief from excess profits taxes 
found to be excessive and discriminatory. 


WORKING CAPITAL 
After applying Government tax notes in an amount equal to the 
reserve for Federal taxes on income, the company’s current assets 
ef $71,531,380 are eleven times its current liabilities of $6,408,150. 
The company’s financial position remains strong. Its present cash 
position indicates its ability to meet the financial needs of a period 
ef expansion and possibly higher price levels without resorting to 
long-term financing. 


RENEGOTIATION OF GOVERNMENT CONTRACTS 


On completion of renegotiation of the company’s 1944 Government 
sales, no refund was necessary. The results obtained on Government 
sales in the year 1945 indicate that no renegotiation adjustments are 
likely; however, any contingencies in this respect are fully provided 
for in the Reserve for Contingencies. 


& 


CONSOLIDATED INCOME ACCOUNT, YEARS ENDED NOV. 30 


1945 1944 1943” 1942 
$ $ $ $ 


148,783,704 156,642,087 142,841,095 144,256,388 


Net sales of shoes and 

other manufac. mdse. 

tCost of shoes & mdse. 
ld 


137,254,175 142,517,295 122,621,914 126,160,395 
1,088,135 1,081,514 1,061,812 1,091,579 


Other charges -_- 6,777 75,141 93,251 





Net operating profit_ 


10,434,617 
Other income 


296,593 


12,968,137 
251,698 


19,064,118 
219,063 


19,283,181 17,084,161 
11,953,086 9,639,208 
222,447 450,000 


370,000 
6,737,648 


6,013,080 
1.80 


17,004,413 
79,747 





Net earnings 
§Prov. for income taxes 
Add. to res. for conting. 
‘Prov. for exc. cost of 
replacing inventories_ 


10,731,210 13,219,835 


7,250,710 





. 5,568,720 
a 6,013,080 
. 1.80 


Net income —_.-._.. 
*Common dividends _ 
Rate per share _____ 


5,969,125 
6,013,080 
1.80 


6,994,953 
6,014,160 
1.80 





Surplus for year *°43,955 
Earnings per share on 


common stock ______ $1.66 $1.78 $2.01 $2.08 


*Excluding dividends on company’s own common stock amounting to 
$16,920 in 1943 and 1944, and 1945 and $15,840 in 1942. After 
charging operating expenses, maintenance of physical properties, sell- 
ing, administrative and warehouse expenses and credit losses (less 
discounts on purchases). {Includes excess profits taxes of $5,951,013 
in 1942, $9,496,000 in 1943, $4,997,471 in 1944 and $2,268,509 in 1945 
and is after deducting post-war refund of Federal excess profits 
- taxes of $104,848 in 1942, $949,600 in 1943, and $608,453 in 1944, 
also in 1944 after $601,780 and in 1945 $543,677 estimated refunds 
resulting from excess cost of replacing inventories maintained on 
“last-in, first-out’’ basis. {Maintained on the ‘‘last-in, first-out’ 
basis ((less income taxes applicable thereto). **Deficit. 


CONSOLIDATED COMMON STOCK CAPITAL AND SURPLUS 
ACCOUNT, NOV. 30 


1945 1944 


**444,360 724,568 980,793 


1943 1942 


Com. stock cap. & sur- 
plus begin, of year: 
Com. stock capital___ 


$50.250,000 $50,250,000 $50,250,000 $50,250,000 
Earned surplus 


30,488,357 30,532,312 29,813,635 28,832,842 
$80,736,357 $80,782,312 $80,063,635 $79,082,642 
5,568,720 





Net inc. for year ended 


Nov. 3u tus above)_ 5,969,125 6,737,648 6,994,953 
. $86,207,077 $85,751,437 $86,801,283 $86,077,795 
Common dividends ____ 6,030,000 6,030,000 6,030,000 6,030,000 
Divs. on common stock 

Cr16,920 





Cr16,920 Cr15,840 


Cr16,920 





*Com. stock cap. & sur- 
plus as at Nov. 30___ $80,293,997 $80,738,357 $80,788,203 $20,063,635 


*Divided as follows: 


Common stock capital $50,250,000 $50,250,000 $50,250,000 $50,250,000 
Earned surplus 30,043,997 30,488,357 30,538,203 29,813,635 
CONSOLIDATED BALANCE SHEET, NOV. 30 

ASSETS-— 1945 
*Physical property $15,390,639 
host-war refund of Federal taxes 1,645,000 
}ivestment in stocks of other cos. (net) 223.313 202,745 
€xsh 13,184,307 13,055,036 
t’. S. Govt. securities, incl. tax notes «net)____ 13,604,783 11,630,048 
+Company’s Own common stock___....____. 243,134 243,134 
# eounts receivable and advances _____.___-__' 14,846,128 18,945,636 
7 vances to and invest. in assoc. companies__ 289,405 464,405 
* Refunds of Pederal taxes... 1,145,457 601,780 


eivemeerses . 00 29,896,162 28,389.41 
Wvferred charges, étc 412,425 S78 305 


‘Total -.... $88,819,131" $90,943,183 


1944 





LIABILITIES— 
"Common stock _._...__._ -___- 
# sounts _ payable ARE: kcaink mobdiaci: ian ees 
© Ticers’, stockholders’ and employees’ balances 
* erued employees’. vacations_._._._......._ 
Pr aployees’ partial payments for war bonds____ 
T surance reserve ‘Sage 
} -e to subsidiary company ___ 
* Employees’ income tax __._____ * 428,089 
I eserve for contingencies 4 earpiece 1,000,000 
**Por excess cost of replacing inventories_____ 310,000 
Barned surplus Ainge -.-+---- 30,043,997 


pe 0 ---.--~ $50,250,000 $50,256,000 
4,435,505 5,951,122 
139,138 157,673 
1,114,679 1,151,867 
199,933 
806,984 
90,806 


30,488,357 


Total EGR i ~----- $88,819,131 $90,943,183 
*Represented by 3,350,000 shares of no par value. +tPhysical proper- 
ties at tanneries, shoe factories, supply departments and sales branches 
after. depreciation of $28,531,815 in 1945 and $27,634,195 in 1944. 
§Consists of 9,400 shares common stock. 
**Maintained on the ‘“‘last-in, first-out’’ basis (less income taxes 
applicable thereto). +*Resulting from replacement of inventories 


maintained o» “‘last-in, first-out’’ basis. tiWithheld from payroll. 
—V. 162, p. 1171. 


International Power Securities Corp.—Report on Con- 
dition of Properties—William V. MacDonald, Secretary 
of the Series “C” Bondholders’ Committee, in a letter 
to the holders of the series “C” secured 6% bonds due 
Dec. 1, 1955, said in part: 


The principal properties underlying the securities of the company 
are electric utilities situated in Northern Italy. Naturally, during the 


war virtually no information could be acquired concerning the con- 
dition or status of these properties, With the occupation of Italy by 
Allied Forces, we have been able, through our State Department and 
through other sources, to secure information which provides us with a 
great deal of satisfaction and encouragement. We are told that the 
plants and properties ere damaged but slightly, if at all, and that 
they could be operated to full capacity if required. To what extent 
the plants are now being operated, the character of the management, 
and the operating prospects for the future, are matiers, among others, 
upon which we are seeking further information. Communications, 
however, are very slow at pest, and obviously it will be some time 
before a full and complete investigation and report can be made. We 


are confident, however, that before long a fuller report than is herein~ 


contained will be made you, either by this Committee or through the 
office of the Trustee appointed by the Court.- ? 

We might add that in addition to the properties in Italy which are 
security for the mortgages underlying the obligations of the corpo- 
ration, there are also scme American held securities possessed by the 
Trustee, and these are of considerable value. 

When we have fuller facts, and so can be better informed regarding 
the values of the Company’s assets, « reorganization plan can then be 
worked out, and the company and its affairs taken out of the hands 
of the Court.——V. 160, p. 832. 


International Telephone & Telegraph Corp.—Sub- 
scribes for Additional Stock of Subsidiary—-Latter Pays 
V-Loan— 


The capital stock of Federal Telephone & Radio Corp., a subsidiary, 
has been increased from $3,000,000 to $5,000,000 by a cash subscription 
of $2,000,000 by the parent company. 

This subsidiary also has repaid completely its bank borrowings 
under a V-Loan credit, the final payment being $7,000,000. Federal 
had a V-Loan credit of $22,000,000, under which its maximum actual 
borrowings were $21,500,000 in January, 1945.—V. 162, p. 3193. 


Investment Company of America—<Asset Value— 


The net asset value per common share of the company, outstanding 
as at Dec. 31, 1945, based upon the balance sheet on that date, with 
securities owned adjusted to market prices, was $32.46. This asset 
value compares with $34.11 on Nov. 31, 1945, and $26.11 on Dec. 31, 
1944.—V. 162, Pp. 3074. 


Jantzen Knitting Mills, Portland, Ore.—Earnings— 


Years E:_ded Aug. 31— 1945 1544 1943 
Sales , 38,592,896 $7,600,430 $6,319,462 
Cont 06 We 5,604,558 4,984,836 4,268,156 
Operating expenses —__ 1,918,804 1,870,316 1,356,732 





Operating profit __.__.___- 


* $694,575 
Other income 


60,474 


$1,069,534 
71,458 


$745,278 
68,864 





Total income 
Interest expense _____ ~~ 
IN gs Sl 
Federal and State income & excess 
profits taxes Sean 
Reserve for post-war contingencies_ 
Reserve for other purposes__- _-_~_- 


$1,140,991 
28,731 
56,167 


$814,141 
20,572 
68,155 


$755.049 
18,438 
68,841 


785,300 
50,000 
4,242 


506,000 

50,000 

1,258 
$173,270 
37,500 
80,000 


432,000 
50,000 
12,500 





Met DONE ee 
Dividends on preferred stock 
Dividends on common stock 


$216,551 
37,500 
80,000 


BALANCE SHEET, AUG, 31, 1945 


ASSETS-—Cash on deposit and on hand, $514,380; customers’ re- 
ceivables—less reserves, $453,813; other debtors, $69,024; inventories, 
$1,412,869; miscellaneous receivables—less reserve, $45,670; investments 
in subsidiary companies—cost, $556,093; cash surrender value of life 
insurance, $212,102; second mortgage loan—Philadelphia, $45,000; 
stocks 1nd bonds, less reserve, $25,708; plant and equipment—depreci- 
ated cost, $685,490; deferred charges, $120,896; patents and trade- 
marks, $1,000; total, $4,142,046. 

LIABILITIES—tTrade accounts payable, $125,595; salesmen’s balances, 
$31,990; wages, payroll taxes, etc., $73,267; Federal and State income 
taxes (after $300,000 U. S. tax notes), $764,178; other current obli- 
gations, $28,019; reserves for post-war contingencies, $200,000; reserves 
for other purposes, $3,000; 5‘. preterred stock, cumulative ($100 par), 
$750,000; common stock ($1 par), $200,000; capital surplus, $618,845; 
earned surplus, $1,347,153; total, $4,142,046.—V. 162, p. 2819. 


Jewel Tea Co., Inc.—Latest Sales Up 22.1%— 
Four Weeks Ended Dec. 29—— 1945 1944 


Retail sales — ...~- --~ $5,827,509 $4,771,643 
av: 162, p. 3074. 


$168,156 
37,500 
80,000 


Jones & Laughlin Steel Corp.—Stock Conversions— 


The corporation recently announced that of the block of 100,000 
shares of its 5% cumulative convertible preferred, series B, called for 
redemiption Jan. 2, 1946, there were 98,668 shares converted into 
common stock, leaving 1,332 shares to be redeemed. 

An additional 33,240 shares of series B preferred was converted 
into common during 1945, all before June 1, making a total of 131,908 
shares (not 191,908 shares as previousiy reported) of the outstanding 
preierred converted during the year.—vV. 163, p. 194. 


Kaiser-Frazer Corp.—General Manager Named— 


Edgar Kaiser, eldest son of Henry J. Kaiser, has been appointed 
Vice-President and General Manager. He will make his headquarters 
at Willow Run, Mich., former bomber plant; which is rapidly being 
converted for the production of new Kaiser and Frazer cars and 
farm equipment. 

As Vice-President and General Manager of the Columbia Construc- 
tion Co., Mr. Kaiser supervised the construction of the Bonneville 
Main-Spiliway Dam on the Columbia River in Oregon. Upon its 
completior, he became Vive-President and General Manager of Con- 
solidated Builders, Inc., and managed the completion of Grand Coulee 
Dam. 

During the war, Edgar Kaiser was Vice-President and General 
Manager of two west coast shipyards operated by Kaiser Co., Inc., 
and one shipyard operated by the Oregon Shipbuilding Corp., all of 
which constructed vessels for the U. S. Maritime’ Commission and the 
U. S. Navy.—V. 163, p. 194. \ 


Kansas Gas & Electric Co.—Earnings— 
11 Months Ended Nov. 3C—~ 
Operating revenues 
Operating expenses Ee RS ig 
Property retirement and = amortization__- 


1945 
$9,007,236 
3,270,778 
734,708 


$5,001,750 


1944 
$8,783,324 
3,271,780 
734,708 





Balance 


$4,776,836 
Taxes 


2,823,506 2,690,656 


$2,178,244 $2,086,180 
940,846 982,408 


$1,237,398 





Total operating income ___--_- 
Total income deductions tnet)_. 





Net income Li acer ane 
—V. 162, p. 1770. 


$1,103,772 


Kalio, Inc. (N. Y.)—Stock Offered at Public Sale— 


James E. Markham, Alien Property Custodian, on Jan. 15 announced 
that he was offering at public sale 99.92‘, of the outstanding stock 
of this corporation which eowns 50.76‘, of the common and 40% of 
the preferred stock of Karl Lieberknecht, Inc. In addition, the cus- 
todian will sell five shares (0.2%) of the common stock of the 
Lieberknecht firm in a separate offering. 

Mr. Markham said that Kalio, Inc., is a New York corporation 
holding textile machinery patents and iicense agreements, with offices 
at 120 Broadway, New York, N. Y. Karl Lieberknecht, Inc., he 
explained, is engaged in the manufacture and distribution of full- 
fashioned hosiery knitting machines, with its principal office and 
plant iocated at Latireldale (near Reading), Pa. 

The custodian explained that the offer of the Kalio stock had an 
upset price of $250,000, while the 0.2‘) of the shares of Lieberknecht 
common stock had an upset price of $500. Sealed bids on the prop- 
erty will be received by the Office of Alien Property Custodian, 120 
Broadway, New York 5, N. Y., until 12 o’clock noon (EST), Feb. i4, 


fare og < moment aie 


ia 


1946. Immediately after tabulation of the written bids, open, com- 
petitive, oral bids on each lot will also be received. 

The property to be sold was formerly owned by Karl R. Lieber- 
knecht, who was found at the time of vesting to be a resident of 
Oberlungwitz, Germany, Mr. Markham said. 


(Julius) Kayser & Co.—Stock Distribution Authorized 


The stockholders on Jan. 15 approved an increase in the authorized 
$5 par value common stock from 500,600 shares to 1,000,000 shares. 
The directors, at a meeting held the same day, authorized the issu- 
ance on Jan, 31, 1946, to stockholders of record Jan. 25, without 
payment, of one additional share for each of the 370,000 shares now 
outstanding. 

A registration statement relating to 153,400 shares of the 740,000 
shares to be outstanding has been filed with the Securities and 
Exchange Commission and is expected to hecome effective toward te 
end of this month. It is anticipated that when it is effective these 
153,400 shares will be purchased from certain stockholders of the 
company and distributed to the public by a banking group headed by 
Carl M. Loeb, Rhoades & Co. and Smith, Barney & Co. None of the 
proceeds from the sale of these shares will be received by the com- 
pany. 

The shares are listed on the New York Stock Exchange. 

The New York Stock Exchange on Jan. 15 directed that the common 
stock. be not. quoted ex said distribution until Feb. 4, 1946; that all 
certificates delivered after Jan. 25, 1946, in settlement of Exchange 
contracts made prior to Feb. 4, 1946, must be accompanied by due- 


bills; and that all due-bills must be redeemed on Feb. 5, 1946— 
V. 163, p. 194. 


Kearney & Trecker Corp.—Secondary Offering—Blyth 
& Co., Inc., offered as a secondary distribution Jan. 4, 
3,000 shares of common stock (par $3) at $32% per 
y+ ag a dealer concession of $1 a share.—V. 161, 
p. : 


Kewanee Public Service Co.—Tenders Sought— 


The Harris Trust & Savings Bank, trustee, 115 West Monroe B8t., 
Chicago, Ill, will until 2 p. m. on Jan. 24, 1946, receive bids for 
the sale to it on Jan. 25, 1946, of a sufficient amount of first mortgage 
6‘e gold bonds, series A, due July 1, 1949, to exhaust the sum of 
$26,510, at prices not to exceed 10042 ana interest.—-V. 162, p. 2819. 


Knoxville Gas Co.—-To Dissolve— 


A joint declaration has been filed with the SEC by Cities Service 
Power & Light Co. and Knoxville Gas Co., its subsidiary, which pro- 
poses the following transactions: 

(1) Power & Light and Knoxville propose the liquidation of Knox- 
ville, which has disposed of its utility assets to the City of Knoxville, 
Tenn., and the distribution of all of its assets, consisting of cash in 
the amount of $570,867, to Power & Light in partial satisfaction of the 
6° income demand notes of $1,168,000 held by Power & Light and 
against the surrender by Power & Light for retirement of al! the securi- 
ties of Knoxville held by Power & Light which, in addition to the notes, 
consist of all the outstanding common stock and 355 shares of ihe 
368 outstanding shares of 6‘« cumulative preferred stock (par $100); 
and 

(2) Pending the determination of litigation now pending in the 
U. 8S. District Court for the Northern Division of the Eastern District 
of Tennessee in the action entitled Alphonse Salomone, plaintiff, in 
which the plaintiff seeks, among other things, participation on the 
part of the publicly held preferred stock in the distribution of the 
assets of Knoxville, Knoxville requests the issuance of an interim 
order by the Commission authorizing the payment of the sum of 
$420,867 to Power & Light, which company propeses to receive it in 
partial liquidation of its interest in Knoxville. By the terms of an 
order entered in said action the Clerk of the Court holds the sum of 
$150,000 on deposit to await the issues raised in said action. The 
sum ef $150,000 is estimated to be sufficient to pay the maximum 
amount of the claim, 1 any, of the publicly held 513 shares of pre- 
ferred stock, of which the total par value and dividend arrears thereon 
at July 31, 1945 amounted to $101,574.—-V, 137, p. 1579. 


KuhiIman Electric Co., Bay City, Mich.—Stock Of- 
fered—White, Noble & Co., Grand Rapids, Mich., on 
Dec. 21 offered 73,450 shares of common stock (par $2) 
at $3.25 per share. Of the total 22,300 shares represent fi- 
nancing by the company and 51,150 shares are being sold 
by certain stockholders. 


HISTORY AND BUSINESS--Coimpany, whose principal business office 
is located at 1000 26th St., Bay City, Mich., was originally founded 
as a partnership in 189% and in 1897 was incorporated in Indiana. 
The business was moved to Bay City, Mich., in 1915, at which time 
thé company was incorporated in Michigan. The Michigan charter 
was renewed in 1945 for a 30-year term. 

The company was engaged exclusively in the manufacture of electric 
power and distribution transformers until 1938. The electric power 
and distribution transformers, which currently account for approx- 
imately 90°> of the company’s total sales volume, are generally sold 
to central station public utility companies, industrial plants, railroads 
and various governmental agencies (particularly Rural Electrification 
Administration). 

The manutacture and distribution of electric metal melting furnaces 
was started by the company with the acquisition of the Detroit 
Electric Furnace Co. in November, 1938. 

These furnaces are sold to and used by a wide range of industrial 
manufacturing concerns but, more particularly, foundries. The Detroit 
Electric Furnace Co. was founded 20 years prior to its acquisition 
by the company, having. been established in 1918. The efficiency 
of the furnace it manufactured resulted in the installation and use 
of hundreds of these furnaces throughout the world. 

Until the close of the year 1942 the company continued to produce 
its regular peacetime products. In 1943 the sales volume of such 
products was sharply curtailed, due to restrictions imposed by war 
production. - Subsequently the company secured contracts for the 
manufacture of certain war products which enabled it to attain a 
total sales volume aggregating $2,469,000 for the year. 

In 1944 the regular products manufactured were approximately 
equal to 1943, but due to the expansion of war business, total sales 
amounted to approximately $4,500,000. All of the war contracts have 
been cancelled and some settled in full. Company is now negotiating 


.for termination settlement of the balance, amounting to approximately 


$200,000. 


POST-WAR OUTLOOK—The outlook for transformer business dur- 
ing the next five years indicates capacity operations for the industry 
as a whole. As of Nov. 20, 1945, unfilled orders for peacetime 
products of the company amounted to approximately $2,000,000. 

Reconversion of manufacturing facilities presented no problem 
for this company inasmuch as its regular products were manufactured 
in volume during the entire war, with little change in arrangement 
in its main plant. 


PURPOSE—Company will add its net share of the proceeds to its 
general working capital. 
SALES AND EARNINGS FOR CALENDAR YEARS 


Profit 
Before Federal 
Income Tax 


Net 
Protit 
$103,212 

102,240 
432,424 

85,298 
136,213 
117,231 
84,208 
77,535 


Net Sales 
ens th 
4,511,701 
2,469,909 
2.961.359 
3,127,275 
2,231,273 
1,930,310 
1,656,238 
1937 1,994,152 267,492 193.891 
1936 “ Rex el 1,312,462 218,807 157,744 

*Nine months ended Sept. 30 Reflects special credits of $68,100 
arising from the carry-back and carry-forward provisions of the In- 
ternal. Revenue Code. 


NOTE—Renegotiation clearance has been received for 1944 and no 
refund should be required for 1945, in management's opinion. 


NET BOOK VALUE—The net book value, according to the balance 
sheet of the company.as at Sept. 30, 1945, was equivalent for each. 


1942 
1941 
1940 
1939 
1938 


142,798 
236,713 
153,231 
99,537 
94,201 
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of the issued 225,000. including the 22,300 in the company’s treasury, 
shares of common stock (par $2), to $3.90. Company disclaims any 
representation that such book value would be rea.izable in the event 
of liquidation. 


CAPITALIZATION 
Class— Authorized Outstanding 
6°> cumul. preferred stock, (par $100)_ 3,000 shs. *1,420 shs. 
Common stock (par $2)-..-.. 2+ -.«- 225,000 shs. +225,000 shs. 
*“Only 2,000 shares were issued, of which 580 shares have been 


retiieu. Tancludes the 22,300 shares in the company’s treasury which 
constitute part of present offering. 


NOTE—Prior to an amendment to its articles of incorporation Dec. 
10, 1945, the common stock of the company consisted of 4,500 shares 
(par $100): these were exchanged on the basis of 50 for 1. 


BANK LOANS—Under date of Nov. 17, 1944, the company executed 
a ioan agreement with Bank of the Manhattan Co., N. Y. City, 
pursuant to which an aggregate of $000,000 was borrowed. Pursuant 
to a revision of the loan agreement approved by the company Dec. 7, 
1945, and expected to be executed by the bank, the sum of $350,000 
is payable in seven annual installments of $50,000 each, bezinning 
Dec. 31, 1946, with interest at the rate of 342‘+. per annum, and the 
balance of $250,000 is placed on short term basis. 
BALANCE SHEET, SEPT. 30, 1945 


ASSETS—Cash in banks and on hand, $132,885; accounts receivabie 
(net), $366,382; inventories, $891,227; deposit with paying agent for 
payment of dividends on preferred stock, $1,420; prepaid expenses 
and deferred charges, $12,206; other assets, $15,624; property, plant 
and equipment (net), $260,510; total, $1,680,254. 

LIABILITI¥S—Accounts payable, $164,202; accrued liabilities, $47,252; 
provision for Federal income and excess profits taxes (net), $93,902; 
provision for dividend on preferred stock, $2,130; notes payable to 
bank (3'2‘e, due $70,000 annually from Dec. 31, 1946, to Dec. 31, 
1950), $350,000; 6% cumulative preferred stock (par $100), $142,000; 
common stock (par $100), $450,000; earned surplus, $494,018; com- 
ae stock held in treasury (506 shares at cost), Dr$63,250; total, 
$1,680,254. 


(S. S.) Kresge Co.—December Sales Rose 3.2%— 
Period End. Dec. 3]— 1945—Month—1944  1945—12 Mos.—-1944 


3 $ > $ 
Sales -_ __.-----.-~ 33,555,948 32,516,753 223,228,919 216,454,127 
The company in December, 1945, had 705 stores in operation, as 
against 713 in the same month in 1944.—V. 162, p. 3075. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Kut-Kwick Tool Corp.—Stocks Offered—Kobbe, Gear- 
hart & Co. on Dec. 18 offered 60,000 shares 6% cumula- 
tive convertible preferred stock (par $5) and 120,000 
shares common stock (par 1 cent per share) in units 
of one share of preferred and two shares of common 
at $5 per unit. 

Transier Agent, United States Corporation Co., 15 Exchange Place, 
Jersey City, N. J. 

Corporation was organized in Delaware on Dec. 8, 1945, by John A. 
Clements, President; G. F. Tresher, F. H. Tresher, Vice-Presidents; 
P. E. Bowen, Director, of the corporation, and Frederick D. Gearhart, 
Jr., of Kobbe, Gearhart & Co., Inc., the underwriter, for the purpose of 
taking over the property and business conducted at Brunswick, Ga., un- 
der the name of Kut-Kwick Tools, by D. W. Shader, as sole proprietor. 

This business consists of the manufacture and sale of a motor-driven 
wood saw of a type embcdying superior speed and economy. Corpora- 
tion has acquired an option formerly acid by F. H. Tresher to purchase 
the above mentioned business and property for the sum of $150,000, plus 
the inventory of all stock and parts in trade and completed saws on 
hand and available for sale at the date of exercise of said option, in 
cash. 

Mr. Shader, the proprietor of the business, will also receive in ad- 
dition units of one share of preferred stock and two shares of com- 
mon steck of the corporation at $5 per unit for the amount of cash 
and accounts and notes receivable on hand at the date of the exercise 
of said option. It is estimated that the-purchase price to be received 
by the seller will aggregate approximately $205,000 in cash and $5,500 
units of preferred and common stock. 

The corporation will devote the necessary portion cf the proceeds of 
this financing to said purpose. 

The manufacture of the motor-driven wood saw was started in 1941 
and the output has consistently increased annuaily. Approximately 
2,500 saws have been built by he predecessor company and sold at a 
price of $300 per saw. 

This sales record was accomplished in spite of the fact that at no 
time was there any appreciable amount of formal! advertising or pro- 
motion. Sales came in because of the need for the product and were 
largely confined to the pulpwood field, 

A preliminary survey, made by the new management, indicated a 
large sales potential hitherto untouched. Tests indicate that with 
miner and inexpensive changes the saw is an ideal tool for farms, 
estates, parks, telephone and telegraph companies, commercial wood 
cutters, construction companies, power and light companies. sugar 
plantations and many other outlets. 


Capitalization— Authorized Outstanding 
6°” cumul. conv, pfd. stock ($5 par)_- 100,000 shs. *65,500 shs. 
Common stock (lc par)_.___._.-.-.-. *750,000 shs. 7400,000 shs. 


‘To be outstanding if and when the portion of the purchase price for 
the predecessor business (estimated at 5,500 shares) payable in pre- 
ferred stock is issued and the present offering is completely sold. +150,- 
ooo shares reserved for issuance upon conversion of preferred stock at 
rate of 1 share of preferred stock for 24% shares of common stock. 
?These shares were issued tc John A, Clements, President; G. F. ‘Tresher, 
Vice-President; F. H. Tresher, Vice-President; P. E. Bowen, Director, 
and Frederick D. Gearhart, Jr., of Kobbe, Gearhart & Co., Inc., the 
underwriter, in consideration of the transfer to the corporation of an 
option te acquire the property and business of Kut-Kwick Tool Co. 
previously owned and operated by D. W. Shader, sole proprietor, and 
the payment of $4,000 in cash. The above mentioned persons have, in 
turn, donated back to the corporation 126,000 Of these shares of com- 
mon stock for sale with the 60,000 shares of preferred stock now 
offered and will donate back to the company for issuance to D. W. 
Shader the number of shares of common stock (estimated at 11,000 
shares) required to be issued to him in part payment of the purchase 
price of the property to be acquired from him by the corporation. 

The present offering is made for the purpose of financing the pur- 
chase of the property and business of the Kut-Kwick Tools, to provide 
werking capital for the improvement and diversification of the corpora- 
tion's products, and to develop a sales program for the wider distribu- 
tion thereof.—V. 162, p. 2944. 


Lane Bryant, Inc. (& Subs.) —Earnings— 





6 Months Ended Noy. 30— 1945 1944 
Bales. 2. Sr ses wweensanbe +n ~~ 4 5 en, BIG, 2OR RF 217.632.2319 
Net profit after depreciation and interest_____ 1,935,561 2,049,459 
Provision for Pederal income taxes... ._.__—- *422.000 183,000 
Prov. for excess profits taxes_.........._.__-_ *714,000 1,377,000 

Net proéit..ss—.-.—+.- on ee = + $799,561 $489,459 
Common shares outstanding__........---..__. 255,158 127,579 
Rarned:. per *hare.s 212+. 2 s.-- $2.99 $3.65 


“Computed at estimated average rate for entire fiscal year. 


The balance sheet as of Nov. 30, 1945, showed current assets of 
$11,092,874 ‘ineluding cash of $3,932,947 and U. S. Government securi- 
ties exceeding estimated Federal income tax requirements by $637,486) 
and current liabilities of $3,258,559, a ratio of 3.4 to 1—V. 163, pv. 194. 


Le Rei Company—Secondary Offering — First Colony 
Corp. on Jan. 10 made a secondary offering of 5,000 
shares of company’s new ($2.50 par) common stock at $11 
per share. The offering was oversubscribed. Last De- 
cember the stock (par $10) was split four for one into 
$2.50 par stock.—V. 163, p. 73. 


Lee Rubber & Tire Corp.—Annual Report— 
VONSOLIDATED INCOME ACCOUNT, YEARS LNDED OCT. 31 











1945 1944 1943 1942 

*Net sales -_..._-_..._ $28,565,322 $27,448,418 $25,236,489 $18,725,101 
Cost vl goods, general 

expenses, etc. -..-._. 21,202,165 22,266,643 21,218,404 16,401,337 

Operating profit _... $4,163,157 $5,181,775 $4,018,084 "$2,323,764 
Othcr income (nety____ 99,335 60,782 57,546 32,265 

Total income ___-__ $4,262,492 $5,242,557 "$4,075,630 52 
Prev. for Fed; ine. tax. **1,828,925 {5,692,708 2,583,697 JUbetees 
Contingent reserve __- mica nisi adit 200,000 250,0u0 150.0 
$Special amortization__ _ 1,226,973 seek hs mere 

Net income _-..._____ $1,206,594 $1,299,5!9 $1,241,934 $1,144,765 
Dividends paid _ 603,773 (543.395 543395 543,305 
Snares capital stk. out- 

standing (par $5)___ 241,509 241,509 241,509 241,509 
Earhings per share____ $5.00 $5.36 $o.14 $4.74 


*After all discounts and allowances. *+Includes $1,765,589 fer excess 
profits tax after post-war refund of $197,885, also $54,657 for State 
income taxes. tIinciudes $327,166 ior excess profits tax and $30,268 
for State income tax in 1942. {Inc.udes $2,828,279 for excess profits 
tax after post-war refund of $314,253, also includes $91,963 for State 
income taxes. §Special amortization of certified emergency fac'lities 
claimed under acceleration provisions of tax laws. **Includes $1,000,050 
for Federal excess profits tax and State income taxes of $55,675. 


CONSOLIDATED. BALANCE SHEET,.OCT: 31, 1945 


ASSETS—Cash, $3,963,520; U. S. Government securities (at cost), 
$1,723,335; notes and accounts receivable (after reserves for doubtful 
accounts ef $192,638 and cash discounts of $32,757), $2,161,766; inven- 
tor.es (after valuation reserve of $450,000), $4,356,240; investment in 
capital stock of National Synthetic Rubber Corp. (at cost), $105,000; 
real estate not used for manufacturing purposes, $30,745; miscellaneous 
investments, $1,892; property, plant and equipment (after reserves 
for depreciation and amortization of $5,123,772), $4,043,562; charges 
deferred to future operations, $62,141; total, $16,448,201. 


LIABILITIES—Accovunts payable, $1,215,060; accrued expenses and 
withholding taxes payable, $1,141,585; lability for refund under re- 
negotiation settlement for year 1944 (net), $59,834; provision for 
Federal and State income taxes (less U. S. Treasury savings notes, 
series C, and accrued interest, of $1,773,250), $55,675; workmen’s 
compensation insurance reserves, $139,414; miscellaneous reserves for 
claims, etc., $119,659; reserve for contingencies, $1,075,000; capital 
stock (par $5), $1,500,000; capital surplus, $5,364,384; surplus, $6,- 
598,027; less reacquired capital stock (58,431 shares, at cost), Dr$820,- 
437; total, $16,448,201.-V. 161, p. 2557. 


(The) Legare Co., Ltd.—Accumulated Dividend-— 


The directors have declared a dividend of $2 per share on account 
of accumulations on the 6‘, conditionally cumulative preferred stock, 
par $25, payable Feb. 15 to holders of record Jan. 23. An initial 
distribution of like amount was made a year ago. 

It is stated that as at Sept. 20, 1944, arrearages on the preferred 
stock amounted to $8.97 per share.—-V. 146, p. 3507. 


Lehigh Valley Coal Corp.—-Final Plan of Recapital- 
ization Announced— 


The final plan of recapita‘ization of the corporation was announced 
Jan. 11. Briefly, it contemplates: 

(a) The elimination of the corporation's profit and loss deficit of 
over $7,000,000, referred to in the annual report for 1944, by a reduc- 
tion of its capital through changing each share of the presently 
outstanding common stock (no par) into a share of common stock 
(par $1); 

‘b) The changing of the present preferred stock (par $50; redemp- 
tion value $55) from a full cumulative basis to a cumulative-if-earned 
basis; effective from and after the date the plan becomes effective, 
with certain other changes described in the plan; 

(c) The creation of two new classes of preferred stock, likewise on 
a cumulative-if-earned basis, which will rank ahead of the present 
preferred stock as to dividends and on liquidation, and which will 
be available for issue in connection with the exchange of present 
preferred stock provided for under the plan; 

(d) The issue of additional authorized and unissued shares of com- 
mon stock in connection with the exchange of preferred stock provided 
for under the plan; and 


(e) The exchange of present 
accumulations thereon, for 


with the dividend 
common stock and 


preferred stock, 
new preferred stock, 


‘cash, as set forth below. 


e — 
Under the plan, each share of present preferred stock is offered in 
exchange 


(1) Ome share of $3 first preferred stock (entitled on liquidation to 
$50 and redeemable at $55 per share; without par value and with 
declared value of $40 per share), 


(2) One share of 50¢ second preferred stock (entit!ed on liquidation 
to $32 and redeemable at $32 per share; without par value and with 
declared value of $5 per share; entitled to benefits of a sinking fund), 

(3) One share of common stock (par $1 per share), and 

(4) $7.50 in cash. 


The plan provides for the deposit of the present preferred stock 
by the holders thereof who desire to assent to the plan, certificates 
of deposit being issued by depositaries of the corporation for such 
deposited stock. 

An application has been made to list such certificates of deposit on 
the New York Stock Exchange. 


As the exchange proposed to the holders of the present preferred 
stock is voluntary, it was felt that the only method of being certain 
that sufficient exchanges would be made was to call for deposits. The 
plan becomes automatically effective when 75%¢ of the outstanding 
shares of present preferred stock has been deposited or otherwise 
assents to the plan, votes in favor of proposed amendments to the 
corporation’s charter, inciuding the reduction of capital, of a majority 
of the outstanding common stock have been received and appropriate 
certificates amending the corporation’s charter have been duly filed. 
However, the board of directors reserves the right to make the plan 
effective if less than 75’:, but more than 50%, of the preferred stock 
has assented and the other conditions have been met. 


The non-assenting present preferred stock will be changed, beginning 
as of the effective date of the plan, from a full cumulative basis to a 
cumulative-if-earned basis. Dividends up to $3 per share on such 
non-assenting stock will be payable, if and when declared by the 
board of directors, each year out of available net income of the 
corporation for such year after providing in full for the $3 dividend 
on the first preferred stock and the 50¢ dividend on the second 
preferred stock. A holder of preferred stock who does not assent to 
the plan does not lose his ultimate right to the payment, if, as and 
when declared by the board of directors, of the dividends accumulated 
up to the effective date of the plan, but it is pointed out that this 
is merely a right to receive such dividends before any payment is 
made on the common stock and after current net income has been 
applied to the extent necessary to the payment of the current divi- 
dends on the three classes of preferred stock and the sinking fund 
for the second preferred stock. 


As to voting power, each hoider of present preferred stock who 
makes the exchange called for by the plan will receive stock which, 
if held, will entitle him to three votes for each share of present 
preferred stock so exchanged. In the event that any current non- 
cumulative dividends upon any of the preferred stocks to be outstanding 
are not paid in full in any year, the holders of all three classes of 
preferred stock will be entitled during the next year to a larger 
number of votes (ranging from 2's votes per share to 3% votes per 
Share, depending on the number of shares of present preferred stock 
accepting the plan) which, taken with the common stock issued to 
holders of present preferred stock in exchange under the plan, will 
have voting power, so long as all such Shares are outstanding, in 


excess of the voting power of the common stock now outstanding. 


It is the intention of the board of directors, if the plan becomes 
effective, to declare and pay in 1946 out of the earnings of 1945, 
initial dividend of $3 per share on the new first preferred stock and 
be eer — on — Raed second preferred stock and a dividend of 

er share on e en outstanding unassent resent preferred 
stock.—V. 162, p. 2819. ola . 


Lehman Corp,—Reports Highest Asset Value— 


A net asset value of $57.71 per share of the corporation on 
Dec, 31, 1945 has been reporied to. stockholders in a pon covering 
the first six months of the fiscal year, This asset value is tise 
highest reported to stockholders since the corperation’s founding: in 
1929. It compares with a figure of $50.77 on Sept. 30, 1945. The 
asset value on Dec. 31, 1944 was $44.28. A special dividend from 
security profits of $2.41 per share was paid on June 25, 1945. 


Gross assets on Dec. 31 had a value of $113.680,057. Cash. receiv- 
ables and Government bends amounted to $12,416,126, or 10.9% of 
gross assets. 


Net unrealized apprec'ation of the corporation's assets on Dec. 31 
was $44,244,504. The report shows that capital gains amounting 
to $3,658,072, for Federal tax purposes, were realized during the s x- 
month period. 


The corporation’s portfolio changes since Sept. 30 resulted in net 


a a sales, on balance, of $3,193,198, exclusive of Government 
8. 


The largest single cencentration of investment continued to be 
in public utility’ securities, with a market value of $22,260,024, The 
next most important investment was in oi) ‘securities, having a 
market value of $12,203,494, followed by the securities of merchan- 
dising companies, totalling $10,937,507. 


Among the new acquisitions made by the corporation during the 
quarter were the common stocks of Electric Bond and Share and 


_ Pennsylvania Power and Light Co. 


INCOME STATEMENT? 6 MONTHS ENDED DEC. 31 








1945 1944 1943 1942 

Interest earned— 

On U. S. Govt. oblig. $32,283 $38,629 $31,242 $21,544 

On other bonds_____ 43,987 52,454 55,294 79,902 
Cash dividemds _..._-_ 1,446,848 1,498,843 1,557,870 1,490.983 
Txable div. on securs._ 23,097 20,137 3,084 14,414 
Other income _______ 63,813 67,399 Bf) ee 

Total income ___.___ $1,610,033 $1,677,462 $1,651,109 $1,606.843 
Salaries -_-02- 2222 140,088 104,583 90,537 107,006 
Directors’ fees —_______ 6,500 6,400 8,900 ,200 
Manage. compensation_ 62,500 62,500 Gaeee .. -+6-- 
*Registration, etc., exps. 33,396 29,671 29,648 27,668 
Prov. for franch. cap. 

stock, misgell. taxes_ 10,612 15,765 59,610 34,439 
Miscell. expenses ______ 32,608 28,902 938 25,794 
Prov. for Fed. inc. tax. woiaw ncth cu» OOS abe ead a a ’ 

Net ordinary income_ $1,324,328 $1,429,640 $1,370,976 $1,324,736 


“Transfer, custody of securities, insurance, legal, auditing and 
reports. 
NOTES—-(1) The net realized profit on investments for the six 


months ended Dec. 31, 1945 was $4,266,220. The net unreal zed 

appreciation (after an allowance for State and other taxes but with- 

out any allowance for Federal income tax thereon) of the corpo- 

ration’s assets on Dec. 31, 1945, based on market quotations, or, 

in the absence of market quotations, on fair value in the opinion 

pod the directors, has increased approximately $16,956,215 since June 
, 1945. 


(2) No provision has been made for Federal income tax on net 
ordinary income, as the corporation has elected to be taxed as a 
“regulated investment company” and intends to distribute during the 
fiscal year substantially all of its taxable net ordinary income, thereby 
incurring no Federal tax liability on such income. 


BALANCE SHEET, DEC. 31, 1945 . 


ASSETS—Cash in banks, $3,419,593; receivable for secur't‘es sold, 
$423,008; dividends receivable and interest accrued, $351,289; U. S. 
Government obligations (at average cost), $8,200,600; other bonds, 
$1,566,264; preferred stocks, $3,957,484; common stocks, $50,371,512; 
miscelHaneous investments and advances, $701,402; real esta invest- 
ment, $1; total, $68,990,553. 


LIABILITIES—Dividend payable Jan. 7, 1946, $584,033; payable for 
securities purchased, $122,266; reserve for accrued expenses and taxes, 
$175,796; capital stock (1,947,077 shares, par. $1), $1,947,077; capital 


surplus, treasury stock at cost (300 shares), Dr$9,799; net realized 
loss on investments and special dividends paid (debit), $19,205,747; 
undistributed net ordinary income, $4,663,945; total, $68,990,553.— 


V. 162, p. 2149. 


Life Savers Corp.—25 Cents Declared on New Stock— 


The directors on Jan. 15 declared a dividend of 25 cents per share 
on the capital stock, par $5, now outstanding, payable March 1 to 
holders of record Feb. 1. This is equivalent to 50 cents per share 
on the capital steck outstanding prior to the distribution on Dec. 17, 
1945, of one additional share for each share held as of Dec. 1, 1945. 
Payments in 1945 on the stock then owned were as follows: Marea 1, 
June 1 and Sept. 1, 50 cents each; and Dec. 1, a year-end of $1.10.— 
V. 162, p. 3075. 


Liquid Carbonic Corp.—Preferred Stock Authorized—. 
To Be Offered to Common Stockholders at $100 per Sh. 


At the annual meeting held on Jan. 10, the stockholders approved 


a charter amendment authorizing a new issue of 72,810 shares of 342% 
convertible preferred stock of $100 par value. 


The registration with the Securities and Exchange Commision has 
beccme e1sective and common stockholders of record Jan. 10 are given 
the right to subscribe to the 72,8310 preferred shares at $100 a share 
on the basis of one share of new preferred stock for each 10 shares 
held. The unsubscribed portion will be publicly offered by an invest- 
ment banking group. The subscription warrants for the purchase of 
the new preferred shares expire at noon, Jan. 26, 1946. 


The new preferred shares are convertible into common shares on the 
basis of $40 a share for the common stock for five years and at $44 a 
share for the next five years after which the conversion privilege 
expires. 

Proceeds of the sale of the new issue will be used to retire the 
presently outstanding 28,989 shares of 442% $100 par preferred stock 
and to provide additional funds for the company's expansion program. 


Declares Extra Dividend of 50 Cents— 


The directors on Jan. 10 declared an extra dividend of 50 cents 
per share and the usual quarterly dividend of 25 cents per share 
on the common stock, no par value, both payable March 1 to holders 
of record Feb: 45. An extra distribution of like amourit was made 
on March 1, last year.—V. 163, p. 194. 


Lockheed Aircraft Corp.—Export Sales Manager— 


Ronald H. (Bob) Askew, formerly with Douglas Aircraft Co., has 
been appointed as Export Sales Manager. He will direct activities in 
Europe, Australia and South America and another office soon to be 
opened in the Far East. 

Leonard K. Schwartz, General Sales Manager, said an aggressive 
1946 international sales campaign will be waged to extend sales of 
the record-breaking four-engined Constellation already purchased in 
the export market by Air France and Dutch Airlines and to introduce 
Lockheed’s two new transports, the Saturn and the Constitution.— 
V. 162, p. 2395. 


Louisville Gas & Electric Co. (Ky.)—-Weekly Output— 


Electric output of this company for the week ended Jan. 12, 1946, 
totaled 26,473,000 kwh., as compared with 29,744,000 kwh. for the 
corresponding week last year, a decrease of 11.0%.—V. 163, p. 194. 


Lukens Steel Co. (& Subs.)—-Earnings— 


Year Ended Oct. 31— 


1945 1944 
EL, >" pagapcmatnl wears EER ES CRORE 2 - $45,249,988 $54,576,770 


tine teens oe *41,478 955, 
Net those transferred to earned surplus._._.. ¢2,751,478 375,939 
Earned per common share____--...-.-~---~.-~- $8.65 $1.18 


*Before estimated refund of 1943 Federal taxes on income based 
upon carry-back provisions of the Internal Revenue Code, and restora- 
tion of certain contingency reserves. tIncluded in the income trans- 
ferred to earned surplus for the 1945 fiscel year is $2,410,000 renre- 
senting estimated refund of 1943 Federal taxes, based upon ecarry-back 
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ions of the Internal Revenue Code, and $300,000 representing 
Tes resserelies of a portion of the GoMpany's contingency reserve esS- 
tablished in 1942 and 1943. : 
Working capital at the end of the 1945 fiscal year was re. 
@n increase Of $2,256,128 Over the $5,314,396 at the end se ie pee 
fiscal year. This wurking capital increase is a result large rs) =. 
back recoveries arising through accounting practices, treating el a 
pense for tax purposes the amortization of facility costs —— ud 
certificates of necessity and the 1944 reserve for retroactive me, 
justments, Robert W. Wolcott, President, reported.—V. 162, p. 879. 


Lynn Gas & Electric Co.—Partial Redemption— 


Feb. 1, next, three of 

company has called for redemption on ‘ 

te Kee ates (Nos. 10, 15 and a1). = Ce Sank ue) ona 
ent will be made at the F'rs 3 4 , 

Sn whiss petes are held by John Hancock Mutual Life Insurance 


Co.—V. 161, p. 


McAleer Manufacturing Co—Registers Stocks— 
Com i i ; SEC for 
Jan. 14 filed a registration statement with the 
gage shares 5% cumulative convertivle preferred stock, par $10, and 
: I of common, par $1. 
= ry to the public will be $10 per share for the preferred 
and $5 per share for the common stocks. ier : ¥ 
eeds, $345,000 will be used to pay the balance owing ,0o 
eee icrcbeee peice of 7,889 shares of common stock 0: Bionrvs, Reel 
Co. The fu:l purchase price was $615,000, which inclures $270,000 
already paid. Part of the proceeds @will be applied to the purchase ol 
various equipment, development we rk, etc. 
The names of the underwriters will be filed by amendment.— 


V. 160, p. 2648. 
(Arthur G.) McKee & Co.—Financial Condition, Etc.— 


with the payment on Jan. 2 of the usual quarterly 
se et te cunt per fn on the class “B”’ stock, no par value, 
to holders of record Dec. 20, 1945, Robert E. Baker, Secretary, in a 
letter to stockholders said in part as follows: argo ae 

ive dividends were paid on class “‘B’’ stock aggr 
eta. The same emount was paid on this stock in 1942, 
1943 and 1944. 

The next regular meeting of the directors for consideration of 

dividends will be held early in. March. ere 1a 

,audited accounts as of Dec. 20, , cash, acc 
Bo ane hag S. Government securities total $2,648,684, and 
accounts payable, advances from customers on contracts in process, 
sundry accounts payable and ‘taxes, not including estimated U.- 
income and profits taxes for 1945, which are payable quarterly guans 
1946, amount to $681,040. Net working capital amounts to $1,967, 4. 
In addition to the total current assets given above, a total of $270,227 
Cansdian dollars (equivalent to $245,656 U. S. dollars at present 
exchange rates) will be received by the company covering 4 
on taxes paid to the Dominion of Canada. Since definitive bonds 
or certificates of indebtedness on this refund have not as yet been 
received we have not taken this sum into account currently. 


he past month we have completed renegotiation proceedings 
sie the War Profits Control. Act growing out of our operations 
for various agencies of the U. S. Government during the war period 
to the end of 1944. The results obtained are, in our opinion, 
equitable and satisfactory. There will be no further renegotiation 
proceedings on business after Dec. 31, 1945. 
Final net earnings for 1945 will apparently closely approximate 
those of 1944 when $364,739 was earned. Earlier in the year the 
management anticipated an improvement in earnings over 1944, but 
unforeseen conditions during the last quarter, in which period our 
earnings have been negligible, have made such improvement im- 
eat tabulation of our stockholders shows at the time it was 
taken that 289 Women owned 34,707 shares of our stock, 199 men 
owned 33,595 shares, and 54 banks, corporations, institutions, churches, 
executors and trusts owned 16,108 a “aig 162, p. 1642. 


Marathon Corp.—Annual Report— ? 
. C. Everest, President and General Manager, said in psrt: i 

ge: for the fiscal. year ended Oct. 31, 1945, were $22,940,697, 
an increase of $2,084,666. Due to increased costs and the tx... ceiling 
prices at which a large proportion of our sales were made, including 
approximately $5,000,000 of government business, the net earnings 
available to stockholders amounted to $1,360.437, a decrease $242,579. 
This was after provision for income and excess profits taxes of 
$4,241,673, which shows a decrease of $133,955 from 1944. Excess 
profits taxes amounted to $3,407,762. 

After deducting the preferred dividends of $250,000, the amount 
available to common stockholders is $1,110,437 or 32.78 per share. 


SUMMAPY OF CONSOLIDATED INCOME STATEMENT 


Years End. Oct. 31— 1945 1944 1943 1942 
Net sales _.__-_.__-.--- $31,940,697 $29,856,031 $25,381,260 $21.852,832 
Net profit, before taxes 5,602,110 5,978,644 5,008,058 3,971,164 
Income taxes 4,241,673 4,375,628 3,721,921 2,778,117 





Net profit, after taxes $1,360,437 $1,603,016 $1,286,137 $1,193,047 
Wet per share of com. 


stock (new basis) -- 2.78 $3.75 $3.04 


BALANCE SHEET, OCT. 31, 1945 


ASSETS —Cash, $2,181,308; U. S. Government obligations (at cost), 
$163,607; receivables (less reserves of $87,546), $2,271,603; inventories, 
at the lower of cost or market, $6,441,697; advances to pulp- 
wood jobbers, $214,811; cash surrender value of life insurance policies 
(face amount $710,000), $136,842; premium deposits with mutual imsur- 
ance companies, unexpired insurance, etc., $205,813; investment and 
other receivable, $553,422; Canadian timber cutting rights, development 
expenses and deposits, etc., $313,777; cash ($3,112,280) and Dominion 
of Canada bonds earmarked for Canadian pulp mill construction (less 
accounts payable on Canadian pulp mill construction of $779,230), 
$2,791,598; plant and equipment (after reserves for depreciation of 
$7,686,045), $6,401,178; construction in progress, $8,973,091; patents, 
and patent rights, in process of amortization, $588,135; debenture 
expense, in process of amortization, $42,000; total, $31,279,882. 


LIABILITIES—Accounts payable, $1,279,678; accrued liabilities, $880,- 
707; provision for income taxes (less U. S. Treasury notes, tax series, 
and certificates of indebtedness of $4,300,000), $1,031,352; 3°47 
sinking fund debentures, due June 1, 1959, with annual sinking fund 
Payments beginning May 31, 1946, $10,000,000; other long-term in- 
debtedness, due 1945 to 1959 (including current maturities of $23,120), 
$193,680; minority interest (49°) in capital stock and surplus of 
Menasha Printing Ink Co., $66,099; 5‘, cumulative preferred stock 
(par $100), $5,000,000; common stock (400,000 shares of $12.50 par 
value each), $5,000.000: vaid-in surplus, $598,956; earned surplus, 
$7,229,410; total, $31,279,882. 
_ NOTES-—It is estimated by the management that renegotiable sales 
for the year ended Oct. 31, 1945, amounted to approximately 15% of 
total net sales for the year. The estimated net refund that may be 
required with respect to such sales is not material in amount and 
has been provided for in the accounts. 

The parent company has filed applications for the reduction of 
Federal excess profits taxes for the years ended Oct. 31, 1941 to 1944, 
inclusive, under the tax relief provisions of Section 722 of the Internal 
Revenue Code and a similar application will be filed for the current 
year. The outcome of such applications cannot be determined at this 
time, and no effect has been given thereto in the above financial 
statements. 

The assets and liabilities of the wholly-owned Canadian subsidiary 
are included in the consolidated balance sheet on the basis of the 
official rate of exchange of the Canadian dollar as to current assets 
($2,461,673), current liabilities ($467,588), prepaid expenses and sundry 
receivables ($37,167) and cash and securities earmarked for Canadian 
pulpmill construction ($2,791,598), and substantially at the prevailing 
rate of exchange at the time of acquisition or deposit as to logging 
camps and equipment ($602,628), Canadian pulp mill in progress 
($8.444.380), and Canadian cutting rights and other noncurrent assets 
($215.360). The-items of the profit and loss account of the Canadian 
subsidiary, reflecting a net profit of $28,082 for the current vear, 
have been included in the summary of consolidated profit and loss 
on a basis Eos the official rate of exchange of the Canadian dollar. 
—V. 16), -p. . 


$2.80 


‘ 


Massachusetts Investors Trust—Registers With SEC— 


The company has filed a registration statement with the SEC tor 
867,205 shares of beneficial interest. 

Vance, Sanders & Co., Boston, is the sole principal underwriter and 
as principal, sells shares to investment dealers and also to investors.— 
V. 162, p. 2820. 


Massachusetts Power & Light Associates—50-Cent Div. 


The trustees have declared a dividend of 50 cents per share on the 
$2 preferred stock, no par value, payable Jan. 15 to holders of record 
Jan. 8. Carl S. Hermann, President, stated that this distribution 
should not be regarded as an indicaticn that regular quarterly divi- 
dends would be paid at this rate. 

In 1945, the following payments were made on the $2 
stock: Jan. 15, April 16 and July 16, 30 cents each; 
40 cents. 

Arrearages as at Jan. 15, 1946, after the current payment, amount 
to $2.95 per share.—-V. 162, p. 2820. 


Mathieson Alkali Works (Inc.)—Officials Promoted— 


Jonn O. Legan has been appointed an Assistant General Manager 
of Sa.es and Harry P. Smith has been appointed New York District 
Sales Manager. 
who continues as an Assistant General Manager of Sales. 

Mr. Logan was Western Ssles Manager of the company’s Chicago 
office and Mr. Smith was Treasurer, Vice-President and President 
of the George Chemical Co. before joining the Mathieson concern.— 
V. 162, p. 2820. 


Metz Brewing Co., Omaha, Neb.—Partial Redemption 
See Fontenelle Brewing Co. above. 


Melville Shoe Corp.—December Sales Up 23.4%— 


Pericd End. Dec. 31— 1945—-Month—1944 1945—12 Mus —1944 
$5,546,975 $4,495,333 $41,216,679 $37,051,163 


preferred 
and Oct. 15, 


Memphis Natural Gas Co.—Transfer Agent— 


The Chemical Bank & Trust Co., New York, N. Y., 
appointed New York transfer agent for the common stock.—V. 
p. 1449. 


(The) Mengel Co.—New Distributing Warehouse— 


The fifth in a chain of plywood distributing warehouses has fust 
been opened in Houston, Texas, by U. S.-Mengel Plywocds, Inc.,-a com- 
pany jointly owned by The Mengel Co. and United States Plywood 
Corp., L. B. Olmsted, Vice President. and-General Manager, announced 
on Jan. 16. 

U. S.-Mengel Plywoods’ exnansion program. which started early in 
1944, calls for additional distributing warehouses, to be established in 
other cities, Mr. Olmsted said. The four others already in operation are 
located in Louisville, Ky., Jacksonville, Fla., Atlanta, Ga., and New 
Orleans, La.—V. 162, p. 3195. 


has been 
159, 


Merchants Distilling Corp. of Terre Haute, Ind.— 
Doubles Dividend— 


The directors have declared a dividend of 50 cents per share on the 
common stock, par $1, payable March 1 to holders of record Feb. 15. 
This compares with 25 cents paid on Feb. 20, last year, and 5 cents 
on Jan. 20, 1944.—V. 161, p. 465. 


Merck & Co., Inc.—Holders of Present Preferred Stock 
to Receive Exchange Offer—-Unexchanged Shares to Be 
Redeemed—New Issue to Be Underwritten— 


A special meeting of stockholders will be held on Feb. 5 for the 
purpose of approving the issuance of 120,000 shares of a new cumu- 
sative preferred stock (without par value’ and 100,000 shares of 
common stock in order to retire the present issues of 100,00u shares 
of preferred stock ($100 par value) and to provide additional iunds 
for aevelopment and expansion of the business. It is planned to offer 
holders of tae outstanding preferred siock (46,310 5%‘. shares and 
53,690 44%% shares) an opportunity to exchange their shares tor 
Shares of the new cumulative preferred stock. 

George W. Merck, President, on Jan. 9 said, in. part: 

“There is now in process of construction at the Elkton, Va., plant, 
a group of buildings to nouse equipment ior ialge-owmse Pruducis08n 
oi the new antibiotic, Streptomycin. Additional finishing, subdividing 
and packaging facilities, tor Streptomycin, Peniciilin and other me- 
dicinal products requiring sterile techniques, are being provided at 
the Rahway plant. It is estimated that thece facilities wil! be com- 
pleted in 1946, and will require total expenditures of - approximately 
$4,000,000. During the war years it was not possible to expand some 
of the general facilities needed by the company and it is therefore 
anticipated that it wiil be necessary to provide additional warehousing, 
general manufacturing, research, power plant and other facilities. . In 
addition, substantial raw material inventories wiil be required tor the 
production of Streptomycin. The high rate of wartime taxes greatly 
limited the amount oi earnings which under ordinary conditions 
could have been retained and reinvested in the business for expansion 
purposes. 

“under present market conditions the company can sell advan- 
tageously a preferred stock bearing a lower dividend rate than the 
presently outstanding preferred stock. In view of this and in order 
to provide additionai funds, the board of directors has formulated the 
following plan: 

*First—150,000 shares of cumulative preferred stock will be author- 
ized, of which an initial series of 120,000 shares will be issued. While 
the dividend rate on the initial series cannot, in the company’s best 
interests, be determined until just before the offering, it is presently 
estimated that the per share rate will be not less than $3.60 nor more 
than $3.80 per annum. The redemption price of the initial series is 
expected to be $5 per share in excess of the initial offering price 
with reductions of $1 per share each two years until the initial 
offering price is reached. The initial offering price will be deter- 
mined by the board of directors on the basis of then existing market 
conditions. 

“Second—Shares of the new cumulative preferred stock wil] be 
offered to the holders of the presently outstanding 5%‘ and 42% 
pid. stock in exchange for the shares which they now hold. For the 
purpose of the exchange, the 5%4‘, preferred stock will be valued at 
$115 per share, its redemption price, and the 442‘ preferred stock 
will be valued at $106 per share, its redemption price, plus in each 
case an amount equal to dividends thereon for 90 days (the redemp- 
tion notice period), and the new cumulative preferred stock will be 
valued at the initial offering price. Dividends on the 544% and 
4'2° preferred stock accrued to the time of exchange will be paid 
in cash and a cash adjustment will be paid by the company in lieu 
of issuing any fractional share of cumulative preferred stock to which 
an exchanging stockholder would otherwise be entitled. Unexchanged 
shares of 54% % and 442‘ preferred stock will be called for redemption 
6n a date 90 days after the consummation of the financing at their 
respective redemption prices plus accrued dividends to the date fixed 
for redemption. Such portion of the initial series of 120,000 shares 
of new cumulative preferred stock as is not issued in exchange will 
be sold to underwriters for offering to the public. 

“Third—100,000 additional shares of common stock will be sold by 
the company to underwriters for offering to the public at a price, to 
be determined by the board of directors, which will approximate the 
then existent market price. 

“Fourth—Since the offerings are proposed to be made at approxi- 
mately the market price, the holders of common’ stock will be asked to 
expedite the offerings by waiving their pre-emptive rights to subscribe 
for the new cumulative preferred stock and for the. 100,000 shares of 
common stock. If the offerings are made, the company will request 
the underwriters to endeavor to make shares of common stock and 
remaining shares of the new cumulative preferred stock available in 
reasonable quantities for purchase by the holders of common stock 
who apply at the time the stock is offered. 

“Certain members of the Merck and Rosengarten families, some of 
whom are on the board of directors, have informed the board that a 
material portion of their investments is concentrated in securities’ of 
the company. They believe that a somewhat wider diversification of 
their holdings should be obtained. While these families intend to 
retain large holdings in the company, some of them may. wish to sell 
a part of their common stock holdings, not expected to exceed 30,000 


The latter post was formerly held by J. B. Peake, . 


shares, at the same price and time as th 

stock are tc be sold by the company.” + ANE eres.<f gemmnon 
A registration statement as required by the Securities Act.of 1933 

is now being prepared covering the proposed new cumulative preferred 

stock and the shares of common stock to be offered. Goldman, Sachs 

& o Se Ee ee ae expected to head the underwriters. 

A ‘ eo e direct 
Goidmen, Sachs & Co.—vV. 163, rt 95 SP NES AG: ERENR OF 


Michigan Bell Telephone Co.—Earnings— 


Period End. Nov. 30— 1945—-Month—1944 1945—-11 Mos.—1944 
Operating revenues $6,685,684 $6,183,877 $73,744,032 $66,371,258 
Unevhectibie oper. rev.__ 12,462 4,701 96, vou 8,954 


$6,873,202 $6,179,176 $73,647,082 $66,283,304 
3,860,610 48,441,924 45,00, 164 


4,332,478 
= 1,645,505 1,491,614 16,019,725 13,834,512 


Operating revenues 
Operating expenses 
Operating taxes 





$895,219 
867,036 


$896,952 


Net operating income 
i 802,021 


Net income C 
-—V¥. lev, p. 3076. 


$9.185,4°3 $8,749.028 
8,851,128. 8,376,857 


Minneapolis-Moline Power Implement Co.—Dividena 


A dividend ef $1.62% per share on account cf accumulations has 
been declared on the $6.50 cumulative preferred stock, no par value, 
payable Feb. 15 to holders of record Feb. 2 Payments in 1945 were 
3 es Fev. 15, Mey 15 and Aug. 15, $1.62% each: and Nov. 15, 

Arrearages as at Nov. 15, 


1945, amounted to $34.37 per share.— 
V. 163, p. 74. Bu aia 


Minnesota Mining & Mfg. Co.—Transfer Agent— 


The Guaranty Trust Co. of New York has been appointed transfer 
agent in New York for the capital stock of the Minnesota company 
which will shortly be admitted to the list of the New. York Stock 
Exchange.—-V. 162, p. 3076. 


_ Missouri Electric Power Co.—Court Orders Coopera- 
— a Cease Business--Sho-Me Power Given Year to 
ssolve— 


Purchase and operation of a private eleetric utility enterprise by a 
farmer-owned group of cooperatives organized under the Rural Elec- 
trification Administration was held illegal by the Missouri State 
Supreme Court on Jan. 14. 

The Court ordered the Sho-Me Power Cooperative to quit business 

in 18 Missouri counties but gave the firm a year in which to wind 
up its affairs. 
. Sho-Me was organized in 1942 by a group of 26 REA cooperatives 
and later was joined by five more electric cooperatives. Sho-Me 
obtained an REA loan for $4,275,999 and purchased the Missouri Elec- 
tric Power Co. for $2,350,000. 

The cooperatives purchased stock in Sho-Me, which was capitatized 
at $3,000. Each cooperative bought one share of stock for $5 and, in 
addition, subscribed $100 for development purposes. Private utilities in 
the State of Missouri fought the move. 

Th Court ruled: “There is one basic issue in the case, whether a 
cooperative to engage in the electric business serving the general 
public may incorporate under the cooperative company act. The co- 
operative is engaging in a business noi authorized by the law under 
which it was organized.”’ . 

Although the decision gave no hint which way Sho-Me might go in 
effecting a reorganization, some observers contended the most workable 
solution would be for it to re-incorporate under general utility laws.—~ 
V. 156, p. 2134. 


Missouri Pacific RR.—To Appeal Court Decision Ap- 
proving Reorganization Plan— 


T. C. Davis, ‘Chairman, said company will appeal a district court 
decision approving the reorganization plan of 1943. The approved 
plan deprives the old preferred and common stockholders from partici- 
pation in the new company. Mr. Davis asserted the plan is contrary 
to the “original compromise agreement.’’ He said the decision to 
appeal was taken at a meeting of the board of directors Jan. 12. 

“Just prior to the court announcement,’’ Mr. Davis said, “I, as 
board chairman, had worked out an agreement which provided tor 
recognition of stockholders. In fact, counsel has been instructed to 
draw the petition requesting such recognition. Unfortunately, the 
court’s decision came before such a petition could be presented. 


“Some $33,000,000 of claims,’’ he added, “of the junior bondholders 
are compensated through a provision for warrants. Since the compro- 
mise pian was drawn an approximate $30,000,000 of claims have: been 
retired for cash and further retirements are under consideration. 

“All directors except one voted for a resolution directing counsel to 
file an appeal. Donald D. Wilson was, at his request, recorded as not 
voting—-an action I consider as inconsistent in view of his often made 
claim of desire to protect the stockholders’ interest.” 

Mr. Davis also held that further de.ay in getting the road out of 
receivership may react unfavorably upun the participation of junior 
bondholders and stockholders. Interest accumulations continue at a 
high rate white traffic is declining and railroad labor is demanding 
higher rates of pay. 

Mr. Davis said a motion was 
“It gained the support of its 


presented 
three 


to oust him as chairman, 
proponents,” he added. 


Plans Large Improvements— 


The U.S. District Court at St. Louis has approved a 1946 budget 
for this railroad which ca'ls for additions and betterments amounting 
to $13,444,810. The, proposed 1946 expenditures do not include the 
more than $10,000,000 previously authorized for purchase of new light< 
weight trains, locomotives and other equipment.—V. 163, p. 195. 


Missouri Telephone Co.—Partial Redemption— 


The company has called for redemption on March 1, next, $7,000 
of 25-vear 4% first mortgage bonds, series C, due Sept. 1, 1961, 
at 105% and interest. Payment will be made et the Harris Trust & 
Savings Bank, corporate trustee, Chicago, Ill—V. 161, p. 209. 


Monsanto Chemical Co.—Units Official Promoted— 


Edward A. O’Neal, Jr., has been promoted to deputy managing 
director of Monsanto Chemicals, Ltd., a wholly owned English. sub- 
sidiary.—V. 162, p. 3195. : 


Montana Power Co.—Earnings— 


Period End. Oct. 31— 1945—-Month—1944 
Operating revenues -.. $1,437,852 
Operating expenses 412,616 
Federal taxes ____.__._*Cr1,804,734 
Other. taxes, —..252-.~~- 186,986 
Property retirement & 

deple. res. approp.___ 
Amort. of limited-term 

investments 322 
Amort. of electric plant 

acquisition adjusts... 1,093 


1945—12 Mos.—-1944 
$1,688,304 $18,114,079 $21,569,684 
460,580 4,800,321 5,955,338 
308,658 *2.068,433 . 5,524,502 
128,817 1,605,779 1,550,798 
125,000 168 935 


1,565,644 2,047,368 


3,218 
10,927 





Net oper. revenues... $2,516,569 $621,314 $8,059,757 $6,491,678 
Other income (net). —- 269,486 7,447 483,849 83,624 
Gross income --_.... $2,786,055 $628,761 $8,543,606 $6,575,302 
Int. on mortgage bonds 143,869 150.068 1,749,0°9 1,8°4.071 
Int. on debentures 44.125 44,125 529,495 529,495 
Other int. & deductions 2,139,249 8,373 2,261,900 105,307 


Net income -_-.~---- $458,812 $426,195 $4,003,112 $4,111.429 
Dividends applic, to preferred stock for period_ 957,534 957,534 
*In connection with refunding of debt in October, 1945, charges were 
made to umamortized debt discount and expense in the aggregate 
amount of $2,700,027 representing call premium and vrepaid and du- 
plicate interest on debt refunded. In October, 1945, the company 








- charged amortization of debt discount and expense {inclu@ed in other 


interest and deductions) with $2,134,495 of such’ non-recurring charges 
arising in the debt refunding, being the offset to estimated benefit 
accruing to Oct.°31, 1945, by reason of efiect’ of these deductions on 
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taxes based on income and reflected in the lowered provision for taxes 
on income charged to income account. 

NOTE—Income statement includes for periods prior to Dec. 14, 1944, 
consolidated operations of the company and its former wholly-owned 
subsidiary,. Glacier Production Co., and including for period prior to 
Jan. 1, 1944, consolidated operations of the company ‘ard ‘its former 


wholly-owned subsidiary, Great Falis Townsite Corp.—V. 162, p. 2040. 
Moore Drop Forging Co.—Earnings— 
1945 1944 


Years Bnded‘Oct. 31, 19945— 
Net sales Ae 


oe ae Dinedcioinare a $10,251,891 $14,090,449 
Cost of goods sold____-. ~ 


8,060,175 .. 11,113,991 





Selling, getreral and administrative expenses _- 792,722 921,871 . 
Federal capital stock tax and State tax on inc. 96003 * "= 3 = 
Depreciation and amortization, etc.. Q 438,852 249,664 
Onerating profit ’ a ‘ $888,559. $1,804/923 
Non-operating inceme and ‘expense (net) 74,925 Bie a ab 


ee 





Income before Federal] taxes___- _. * $963,484 ‘$1,804,923 





Provision for normal income tax and surtax Se 228,000 214,000 

Provision for excess profits tax- : 385 ;000 1,196,000 

Post-war refund.__/__..--~--- Poe # Slee} Cri20;000 

Net income for year__.. _~_~- ‘i pete $350,484 $514,923 

Total dividends declared. Be cl, 323,971 299 586 
BALANCE SHEET, OCT. 31, 1945 

ASSETS—Cash on hand and demand deposits, $625,334; U. 5S. 


Treasury tax savings notes, $52,005; accounts receivable, trade, $493,- 
456: claims receivable, contract terminations, $609,084; receivable 
from U. 8. Treasury, $229,094; inventories at lower of actual or re- 
placement cost, $992,522; cash surrender value of life insurance (face 
value of policies, $215,522, on lives of officers), $104,369; property, 
plants and equipment subject to depreciation (after reserves for depre- 


ciation, $3,040,862), $1,978,417; war emergency facilities,. plant and 
equipment (after reserve for amortization), $424,668), cmpasiene ge 
counts receivable, employees and sundry, $4,586; deferred charges, 


local taxes, insurance premiums, etc., $64,738; goodwill and trade- 
marks, at nominal value, $1; total, $5,153,606. 


LIABILITIES—Serial notes payable (current), $80,000; accounts pay- 
able, trade, $241,132; accovnts payable, cther, $89,092; accrued lia- 
bilities, $365,722; 242% serial notes ‘after portion shown as current 
liability, $80,000), $560,000; reserve for contingencies, $290,821; 4% % 
cumulative convertible preferred stock (par $50), $1,500,000; common 
stock (par $1), $275,000; capital surplus, $746,891; earned surplus 
«since Jan. 31, 1925), $1,004,948; total, $5,153,606. 

RBNEGOTIATION—All Government claims on account of renegotia- 
tion have been adjusted and paid through the fiscal year ending 
Oct. 31, 1944. Profits for the year just ended are not expected to be 
subject to renegotiation.—V. 162, p. 250. 


Mount Hope Bridge Corp.—-Offer to Purchase— 


At any time prior to March 16, 1946 the corporation offers to pur- 
chase from the holders thereof for cancellation a limited amount o1 its 
outstanding first mortgage 5% bonds due Dec. 15, 1969 not hereto- 
fore called for redemption, at their principal amount plus a premium 
of $20 per $1,000 of principal amount and accrued interest to and 
including March 15, 1946. The total amount of the payment will be 
$1,032.50 per ‘$1,000 principal amount. 

Consideration of offers will be governed by the order in which 
they are received at the corporation’s office, located at Bristol, R. I. 
-—V. 162, p. 1722. 


National Bond & Share Corp.—Annual Report— 
F. Wilder Bellamy, President, on Jen. 15, stated: 


Taking securities owned on Dec. 31, 
on market quotations as of that date and after deducting the 
dividend of 15¢c per share payable on Jan. 15, 1946, the net assets of 
the corporation as of: Dec, 31, 1945 amounted to $11,965,797.05, 
equivalent to $33.23 per share on the 360,000 shares of outstanding 
capital stock. On a comparable basis the net asset value per share 
was $25.97 on Dec. 31, 1944. In computing the net asset value, no 
allowance has been made for Federal income -taxes on unrealized 
appreciation as the Corporation intends to elect to be taxed under the 
Internal Revenue Code as a “regulated investment company’ when 
filing its 1945 Federal income tax return. As such, it will be relieved 
of Federal income taxes on future security profits to the extent that 
éuch profits are distributed to stockholders in the year in which 
realized. 

During the year 1945, the corporation paid dividends on its 360,000 
shares of outstanding capital stock which, including payment of 
@ special dividend of $1.40 per share, amounted to $2.00 per share or 
$720,000. Of this amount, $327,600 (9lc per share) was paid from 
met income for the year from interest and dividends ‘which net in- 
«ome for Federal income tax purposes amounted to $327,559) and 
$392,400 ($1.09 per share) was paid from net long term profits 
realized during the year on the sale of securities ‘which profits for 
Federal income tax purposes amounted to $392,323 after applying 
loss carry-overs from prior years). The amount of $392,400 has been 
designated by the corporation as a “capital gain dividend’’ and 
4s taxable to stockholders as a long term capital gain regardless of 
the date on which stockholders acquired their shares. As a result 
«of these dividend payments, it is believed that the corporation as a 
‘“‘regulated investment company’’ has incurred no Federal income tax 
liability for the year 1945. 


RESULTS FOR CALENDAR YEARS 








1945 1944 1943 1942 

Cash dividends --~-~--~- $360,930 $341,017 $336,562 $294.662 
Dividends in securities 4,052 4,978 11,375 12,025 
Interest rec’d on bonds 14,622 15,124 15,338 19,943 

Total income --_~-- $379,604 $361,119 $363,275 $326,930 
Directors’ fees, salaries 

and other oper. exps. 33,317 29,963 28,269 29,004 
Contributions to Am. 

Red Cross & Nat. War 

Fund #----.-------- 3,500 3.500 3,000 ohare 
Prov. for State fran- 

chise & other taxes_-_ 3,408 4,069 6,783 6,778 
Prov. for est. Fed. inc. ; 

taxes -------------- * 18,700 18,300 16,000 

Net income -------- $339,379 $304,888 $306,923 $274,848 
Divs. from surplus inc. 327,600 360,000 360,000 360,000 
Divs. from secur. profs. DOGG iain ons wae. eee 


*No provision has been made for Federal income taxes on either 
net income or security profits as it is believed that the corporation 
‘as a “regulated investment company’ has incurred no Federal income 
tax Viability for the year 1945. 


NOTES—(1) Realized net profit from sales of securities 
(computed on the basis of average costs) after deducting 
$4,300 for State and municipal taxes, carried to profit 





and loss on securities sold ~...-~~---~~~-~~---- ~~. #$791,009 
«2) Aggregate unfealized eppreciation in value of securities 
owned as compared With cost: 
SAL Dec. 31, 1945 Cadden ahep Rate gtntes hn entbigtede an dnein deie oe ab nid ot we wlinvbbtiaies 3.885.931 
aed ee. BR RS a et hth KS 1:680,631 
Intrease during the year -_____..-__ - ~~. -_______. $2,205,200 


#On a tax basis such profits amounted to $392,323 after applying 
$342,416 loss carry-over from prior years. 

tNo provisions have been made for Federal income taxes on either 
met income or security profits. 


BALANCE SHEET DECEMBER 31, 1945 


ASSETS—Cash in banks, $298,035; dividends receivable and interest 
accrued, $17,461; securities owned (at cost) $7,827,069; furniture and 
fixtures, $1; total $8,142,566. 

LIABILITIES—Dividend payable Jan, 15, 1946, $54,000; reserve for 
taxese$8,700; capital stock (360,000 shares Without par value), $4,500,- 
00; capital surplus, $5,025,291; surplus income, $589;019; profit and 
loss on securities sold and dividends paid from security profits 
Since March 1, 1931 Dr$2,034,444; total $8,142,566.—V. 162, p. 3077. 


. Sales 


4 


4 


. -——_—— 
1945 at their value based | 


(G. C.) Murphy OCo.—December Sales Up 10.36%— 
Period End. Dec. 31— . 1945—Month—1944  1945—12 Mos.—1944 ° 
$15,103,912 $13,685,660 $95,905,410 $88,936,595 


The company on Dec. 31, 1945 had 209 stores in operation, as 
against 207 at the close of 1944. 


Quarterly Dividend Increasea— 


The directors on Jan. 15 declared a quarterly dividend of $1 per 
share on the $80,500 outstanding shares of no par value common 
stock, payable March 1 to holders of record Feb, 15. 

Payments during 1945 were as follows: March 1, June 1, Sept..1 and 
Dec. 1, quarterlies of 75-cents each; and-Dec. 21, an extra of 50 cents. 
—V, 462; p. 3077. 


‘Mutual Life Insurance Co. of N. Y.— Official Promoted 


Robert R. Stroud, Assistant Secretary, has also been appointed an 
Assistant to the President, Lewis W. Douglas.—V. 163, p. 196. 


National ‘Candy Co., St. Louis, Mo.—To Vote on Con- 
solidation With ‘Subsidiary—Public Stock Offerings 
Planned—To Seek Listing on New York Stock Exchange 


A special meeting of stockholders will be held on Féb. 4, to vote 
on a proposal to consolidate this company with the Clinton Co. of 
Clinton, Iowa, a subsidiary, the resultant corporation to be known as 
Clinton Industries, Inc. Application will be made to list the stock of 
the new corporation en the New York Stock Exchange. 

According to Richard M. Moss, Chairman of the board, plans call 
for sale through underwriters of 100,000 shares of Clinton Industries, 
Inc. In addition, 630,465 shares of capital stock of $1 par valle will 
be required for distribution to present stockholders of the two present 
companies. National Candy owns 89.8% of the outstanding stock of 
The Clinton Co. The corsolidation proposal provides that 578,445 
sheres -of -stock -in the new corporation will. be issued to National 
Candy stockholders on a share-for-share basis, and that 52,020 shares 
wT be issuéd to the minority shareholders in the Clinton Co. on the 
basis of 17 new Shares for each of their present shares. In addition, 
these minority shareholders will receive a cash payment of $6 for 
each share converted. 

The public offering of 100,000 shares of Clinton Industries, Inc. 
would be made as soon as practicable after the consolidation and 
after registration under the Securities Act of 1933. Proceeds of this 
sale will be used to retire a $2,500,000 bank indebtedness incurred by 
National Candy. in retirement of its preferred stock on Aug. 15, 1945. 

Preliminary stéps toward consolidation have already been approved 
by. stockholders. in decisions to make both companies Delaware corpo- 
rations, in which State the new organization will be incorporated. 
The Clinton Co. was formerly incorporated in Iowa, and the National 
Candy Co. in New Jersey. 

All directors of the present two companies will continue to serve as 
directors of Clinton Industries, Inc, The present principal officers of 
the National Candy Co. will hold corresponding offices in the new 
organization, 

After the consolidation, Clinton Industries, Inc., will have total 
net assets of about $15,000,000. Combined gross sales of the constitu- 
ent companies for 1945 are estimated at $39,500,000. Of this amount 
gross sales of the Clinton Co. were approximately $32,250,000 and 
those of National Candy, $7,250,000. National Candy's net consoli- 
dated profits for 1944 amounted to $1,145,834. j 

A consolidation of 20 companies formed in 1902, the National Candy 
Co. sells a general line of candy to jobbers, chains and retailers. 
The Clinton Co. manufactures corn Syrup, dextrose, starch and other 
products from corn, It was formed in 1906 as a direct subsidiary of 
the candy company.—V, 162, p. 3077. 


National Cylinder Gas Co.——Acquisition— 


_ The company announces the acquisition of the Seattle Oxygen 
Co., operating oxygen plants et Seattle, Wash., and through a sub- 
Sidiary, Portland Oxygen Co’, at Portland, Ore. The acquisition 
extends National Cylinder G@s Co. producing operations into the 
Pacific Northwest for the first time.—-V. 162, p. 2396. 


National Mallinson Fabrics Corp.—Registers Stock— 


The company on Jan. 9 filed a registration statement with the SEC 
for 123,460 shares of capital stock. The shares are issued and out- 
Standing and are being sold by 19 selling stockholders. The names 
of the underwriters will be filed by amendment. 


National Oil Products Co.—Proposed Expansion— 


Paving the way for a post-war plant expansion program during 
1946 that will run to more than $1,000,000, a tract of waterfront 
property on the Passaic River, N. J., adjacent to its present plant, 
has just been acquired by this company, it was announced by Charles 
P. Gulick, President and Chairman. The property formerly was 
owned by United States Gypsum Co. - 

Mr. Gulick stated that expansion plans already under way call 
for an expenditure of $900,000 to increase productive capacity at 
the plant. As a result of the land purchase, new expansion plans 
will be drawn up to further enlarge production facilities, research 
laboratories and administrative offices, he said.—V. 162, p. 3077. 


National Pressure Cooker Co.—Annual Report— 
INCOME ACCOUNT, YEARS ENDED SEPT. 30 

















1945 1944 

Sales (less freight, returns, allow. and discts.) $11,031,238 $7,936,713 
CUS OC ORION SR nn ee 8,750,463 6,152,178 
Selling end weneral expenses__..-_-_-______ 798,492 481,304 

Ceretiee Wee se es ee $1,482,284 $1,303,230 
Miscellanecus income (net)............._____ 22,874 26,825 

Net prcfit before income taxes_._..__._______ $1,505,158 $1,330,055 
Prov. for Federal. excess profits tax (net). ___ 960,000 *873,000 
Prov. for normal Federal inc. tax: & surtaxes_ 92,000 42,000 
Prov. for Wisconsin income taxes__.._________ 88,000 80,000 

Net profit—transferred to spurplus__________ $365,158 $335,055 
TRAIN ics 55 line cn epcee-s sala nesses entice MMR bs shape cea eee. Se 
EGER RP Te. 2 se $1.44 $3.35 

*After post-war refund of $$7,000. 

BALANCE SHEET, SEPT. 30 

ASSETS— 1945 1944 
Cash in bank and on hand_-_-____._______-__. $396,701 $1,024,772 
U. SB. War Savings. bornds..____--_-__-_________ 850,516 14,719 
Accounts ‘receivable ~~~ ...-.__--__~_-2-2L Ls 1,072,311 551,783 
SUPUPOONING oe tein k oes phen cn ccae ee 324.466 637,859 
Invest. in. Century Metal Craft Corp._.__._____ ae 
Invest. in National Pressure Cooker Co. Ltd.__ ST cee 
Investment.in Witt Gauge Co...____.-________ ee 
Invest. in Lakeside Aluminum Co,.___.______ -_ 74,175 74,175 
Other assets amd deferred charges___________ 120,164 130,867 
*Fixed assets ~~ _ ea Rte 9 TSS AT EO 609,167 614,254 
Patents (less emortigation)__...__.__. ________ 25,516 28,611 

Total PRIS Sn! SEE SALE | CSR ad eae ee $5,029,297 $3,077,040 

LIABILITIES— : 
+Federal inconje and excess profits taxes._..... =  __..__ $721,236 
ROMTMNS WRPOEND no... ee. $486,583 336,618 
ACURWOR CUO ee ei 154,74 175,576 
Insurance, payrol, etc. accrwe@_.....________ 117,421 124,732 
Cobmpetinati0n ‘clefim. =.-20 2 kc 984 
Reserve for -contingencies__..........________ 200.000 200,000 
Capitel steck -(par $2)..-...-....... 500,000 200,000 
Surplus dn gala ein oe UNCC aE teas ta 3,570,551 1,317,893 

Wn a Ri ek i ee lel. $5,029,297 $3,077,040 


‘After reserve for depreciation of $372.216 in 1945 and $386,977 in 
1944. ‘+tAfter deducting tax series motes of $1,060,446 in 1945 and 
$295,442 iu 1044.—V. 161, p. 1546. ; 


National Radiator Co.—To Split Common Shares— 


Robert 8. Waters, President, has announced that the board of di- 
rectots at their. meeting on Jan. 10 adopted resolutions recommending 
that the outstanding comnion shares be split 2'2-for-l. 





eee ee 


Stockholders will act on the proposal at a meeting to be séi at a 
later date. 

There are now authorized 200.000 shares of $10 par comimon stock, 
149,494 of which are issued and outstanding.—V. 161, - 13. 


National Securities & Research Corp.—Dividends— 


The corporation announced on Jan. 14 that the estimated distribu- 
tions on the Series shown below will be payable Feb. 15 to stock~ 
holders of record Jan. 31: 

On the preferred stock series, 18 cents; on the stock series, 
cents; and on the selected group series, 6 cénts. 

Payménts on Nov. 15, last were as follows: On the preferred stock 
series, 15 cents; on the stock series, 9 cents; and on the selected 
group series, an initial of 3 cents.—V. 163, p. 74. 


National Tea Co., Chicago—Sales a Record— 
4Nks.&1Day 4 Weeks 


14 





Ended Ended Year Ended————__- 
Period Dec. 31, "45 Dec. 30, "44 Dec. 31, "45 Dec. 30, "44 
$ $ $ $ 
Sales -._____.__....-~ 10,992,455  8,363,347°106,838,872 99,870,474 


“Largest volume of sales in the history of the company. 


NOTE—The number of stores decreased from 827 at Dec. 30, 1944 
to 749 at Dec. 31, 1945.—V. 162, p. 2949. 


(J. 3.). Newberry Co.—Secondary Offering—Blyth & 
Co. Inc. offered as a secondary distribution Jan. 2 a 
block of 4,000 common shares (no par) at $35 per share, 
with a dealer concession of 70 cents.—V. 162, p. 3196, _ 
V. 163, p. 196. 


s 
New England Gas & Electric Association—Output— 
For the week ended Jan. 11, the Association reports electric outpus 

of 13,117,147 kwh. This ‘s a decrease of 322852 kwh., or 2:40% 

below production of 13,439,999 kwh. for the corresponding week a 

year ago. 

Gas. output for the Jan. 11 week is reported at 150,093,000 cu. ft., 

a decrease of 27,390,000 cu. ft., or 15.43% below production of 

177,483,000 cu. ft. in the corresponding week a year ago. 


Would Sell Subsidiary— 


The company has asked the SEC to approve the proposed sale to 
Robert Hawkins & Co., Boston, of all common stock and other out- 
standing securities of the St, Croix Electric Co., 2 subsidiary in Calais, 
Me., for $160,000.—V, 163, p. 196. 


New England Power Association-—-Weekly Output— 

The Association reports number of kilowatt hours available for the 
week ended Jan. 12, 1946 as 65,151,188 compared with 67,916,754 
for the week ended Jan. 13, 1945, a decrease of 4.07%. 

The comparable figure for the week ended Jan. 5, 1946 was 58,- 
408,910 a decrease of 7.20% under the corresponding week last year. 
—vV. 163, p. 196, 


New England Telephone & Telegraph Co.—Earnings— 
Period End. Nov. 30— 1945—Month—1944 1945—11 Mos.-—1944 








$ $ $ $ 
Operating revenues ___ 19,039,828 5,811,112 104,778,133 95,063,108 
Uncolectible oper. rev.- 14,447 10,478 138,966 111,818 
Operating revenues — 10,025,381 2,800,634 104,639,167 94,951,290 
Operating expenses ___ 7,186,638 6,031,104 75,080,363 65,208,275 
Operating taxes —__. 100,193 1,364,563 13,256,980 16,021,320 
Net operating income. 2,738,550 1,384,967 16,201,824 13,721,695 
Net income ._.--~.--~- 8,788,760 


880,506 898,939 9,281,602 


—V. 162, p. 3078, 


Newmont Mining Corp.—Exempts Purchase— 


The SEC has granted the company an exemption from the provisions 
of the Investment Company Act in its purchase of 357,971 shares of 
Tombill Gold Mines, Ltd., Ontario, for $71,594 (Canadian money). 
The stock will be sold by A. W. Burt, executor of the estate of Thomas 


A. Johnson, former director of Tombill.—V. 162, p. 2647. 


New York Chicago & St Louis RR.—Seeks Permission 
to Acquire Wheeling Stock—— 


The company, Chesapeake & Ohio Ry. Co. and the Alleghany Corp., 
with which the C. & O. is affiliated, asked the Interstate Commerce 
Commission Jan. 16 to permit steps to be taken by which the Nicket 
Plate may acquire the full rights of ownership in stock of the 
Wheeling & Lake Erie RR‘, held since 1930 under a trust agreement 
with J. Crawford-Biggs as trustee.—V. 162, p. 3196, 


New York Dock Co.—Registration Statement With- 


drawn— 

The company’s registration statement covering $12,000,000 first 
mortgage 342% bonds, filed with the SEC Dec. 5, was withdrawn 
Jan. 8.—V. 162, p. 3196. 


New York, New Haven & Hartford RR.—Official— 


Irving T. Sorge has been appointed to the position of Foreign Traf- 
fic Manager of the railroad, effective Feb. 1, He will make his head- 
quarters at 89 Broad St., Boston, Mass., and will supervise all the 
New Haven’s export and import traffic interests. 

Mr. Sorge was formerly Special Assistant to the Atlantic Coast Di- 
rector of the War Shipping Administration.—V. 163, p. 75. 


New York Stocks, Inc.—Tax Information— 


T. F. Chalker, Treasurer, cn Dec. 27, in a letter to the stockholders, 
said: During the fiscal year ending Novy. 30, 1945, the corporation 
made four quarterly distributions. For Federal income purposes, & 
portion of these distributions is taxable as ordinary income and a 
portion as a capital gain dividend. A statement of the percentage 
falling in each classification, appears below: 

“ Taxable As-——- 
Ordinary Capial Gain 





Series—- Income Dividend 
Agricultural. .......--<-4-~4s+5+--see 42.45 57.55 
Alcohol and Distilling _...._..-~.---- 80.14 19.86 
WuwNe | soe a s -- 39.39 60.61 
RURION  ...d ik Se - 60.85 39.15 
WE asi. ag SE oh cece 100.00 00 
Building Supply .......-.-----...... 28.94 71.06 
Business Equipment —_.-......--.-_-- 52.61 47.39 
Clemhical 1 gc oh cd 46.88 53.12 
Blectrical Equipment —_--_-__---==--- 47.28 52.72 
eee. he lk. iS SR ora 69.18 30.82 
I a ws aetna tect oo co tins ee 92.59 7.41 
Nee aia ol cde 61.41 38.59 
meronandmene 2... cee =e 34.85 65.15 
IT fee a tr See ae or SS in 52.30 47.70 
© RRR SRS REESE ESR: SO AE eer Sa SS 34.53 65.47 
| a SE Aa ee ee ee ee eS 20.13 79.87 
Rail 2 oneness peoallimigae ny <7, ~pataaay tenn eae 29.33 70.67 
Railroad Bquipment —.....------~-+-- 57.35 42.65 
OE cia iki ates oni ee tome SS 52.53 47.47 
Maeiace’ +3. c+ ns + 55.55 44.45 
Diversified Investment Fund——-------- 70.17 29.83 
Diversified Specialty Shares_—----~--- 30.53 69.47 


The above allocations have been made on the basis of distributions 
for the entire year. The percentages shown should be applied to the 
total dividends received by the stockholders, regardless of whether 
they received all four quarterly payments or only one. The portion 
taxable as capital gain dividends should be treated in the stockholder’s 
income tax return in the same manner as gains on securities held for 
longer than ‘six months. Only 50% of such dividends are taxable, 
and the maximum rate applicable is also 50%. Expressed in another 
way, the stockholder in effect pays one-half his regular tax rates om 
the total amdéunt of his capital gain dividends, but in no event more 
than 25% of such dividends.—V. 163, p. 75. 
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New York Telephone Co. — Plans Large Expansion— 
New Capital to Be Sought— 

The ny er Jan. 15 announced plans for a plant construction 
program involving an estimated expenditure of $80,000,000 in 1946 
and $350,000,000 in the five years through 1950. Oe er 
’ The program calls for plant expansion, replacements, be ag 
and service improvements throughout the company s territory in New 
York City and State and the adjacent section of Connecticut. ‘ 

“Activities are already well under way on some features of the 
program,” Carl Whitmore, President, fe ‘put its full develop- 

depends upon several basic essen s. 
oT Senaaeaaeh tm this whole program is the availability of new 
capital as -need2d. ‘This depends, of course, upon sufficient earnings 
to ecntinue to aviract invesement by the public in the pusiness of the 
Bell Teleph stem. 

“While mgt n includes many improyements and new services, 
our foremost job is to catch up on the huge accumulation of some 
324,000 orders for new service, On our waiting list on Dec. 31, 1945, 
deferred because of the war shortages of equipment. Most of the 
orders held ‘for lack of telephone instruments will be cleared within 
fhe month. The majority of the remaining unfilled applications, 
huwever, are due to the lack of adequate central office equipment. 
Such equipment is being installed at an eve r-increasing rate and large 
numbers ot such deferred applications will be cleared progressively 
during the year, and we now expect that the great majority of 
delayed applications now on hand will be cleared by the end of 
nee pre job in order of importance is to enlarge the telephone 
plant end build up a reserve so that, as in prewar years, where 
anyone wants new or additional service he can have it installed 
without delay. The importance of ample reserve plant to take care 
of growth is illustrated by the company's estimate that the: number 
of telephon it serves wil) increase over the approximate Jan. 1 
‘~otal of 3,225,000 to some 3,600,000 by the end of 1950. It is of 
interest in this connection that in spite of the serious equipment 
shortage prevailing during 1945, we were able, by various expedients, 
to connect some 133,000 additional telephones in our territory. 

The cost of new station equipment and of replacements of old 
equipment with later types is estimated at some $172,000,000 for the 

ve years. : . 

‘ The central office equipment program through 1950 is figured at 
‘about $95,000,000. It includes, in addition to the facilities required 
jor growth, the extension of dial service by replacing approximately 
150 manval offices serving some 600,000 telephones. These replace- 
ments will include all remaining manual offices in New York City, 
most of those in Westchester County, and the larger manual centers 
in suburban Long Island and up-State. 

Construction costs tor ew cable, wire and poles are estimated at 
$55,000,000 for the five-year period, including $40,000,000 for growth 
and improvements in connection with existing centers. 

‘The plans for new buildings and additions, alterations and im- 
provements call for estimated expenditures of $12,000,000 in five 
‘years. This part of the program is relatively small because of the 
extensive building program carried out by the company prior to 
‘the war. Miscellaneous feetures call for about $8,000,000 more. 

Among special new projects on the company’s program are the 
following: 

extension of dial service so that telephone users may dial calls 
over wider areas, such as between New York City and adjacent 
suburban points in New York State. : 2 

Installations for the introduction of operator toll dialing in the 
larger cities of the State. By this method, operators may dial calls 
straight through to the called telephones, even across the continent, 
thus improving the seped, accuracy and dependability of the service. 

Development of mobile radiotelephone service in New York City 
and vicinity to bring the advantages of two-way voice communica- 
‘tion to drivers of motor vehicles, such as doctors, ambulances, buses, 
and service trucks. Application to set up the necessary equipment 
is pending before the Federal Communications Commission. 
- ‘The company is taking part in building two new systems for multi- 
plying the number of long-distance channels for veice messages and 
for sound and television programs. One, of these is a radio’ relay 
System between New York Citv und bosten for the experimental use 
of microwave. transmission. The other is a coaxial cable network 
from and through New York to the larger cities of the nation. 

Work on the expansion and improvement of rural telephone ser- 
vice, interrupted by the war, is making progress, Mr. Whitmore 
reports. New York State's present total of about 125,000 rural tele- 
phones, of which some 75,000 are served by the New York Telephone 
Co., represents an increase of about 34,000 during the past five 
‘years. However, war conditions caused more parties to be placed on 
maay lines that would be customary in normal times, and the com- 
pany is now “unloading” these where the capacity of the central 
office switchboard can accommodate the extra lines. Also, a war- 
interrupted program—the replacement of about 25,000 hand-crank 
telephones with modern type instruments—has already been resumed 
in a number of exchanges.—V. 163, p. 196. 


Noma Electric Corp. — Further Expansion — Places 
Stock Privately— 


This corporation has purchased Refrigeration Corp. of America, 
makers of home and farm freezers, frozen food lockers and air 
conditioning units, it is announced by Henri Sadacca, President. 
| Acquisition of Refrigeration Corp. marks the second step in Noma’s 
program of expansion into the durable consumer goods field. In 
December Noma Electric Corp. bought the Estate Stove Co. of Ham- 
fiton, Ohio, manufacturers of gas and electric cooking ranges and 
makers of ‘“Heatrola’”’ oil, gas, coal and wood-fired stoves and space 
heating uniis. 

* Mr. Sadacca announced that Noma paid $2,000,000 cash and 35,000 

shares of Noma common stock in exchange for all common and 
preferred shares of Estate stock. David, Bertrand, Albert and Lucian 
Kahn, descendants of the founders of The Estate Stove Co. and the 
four principal stockholders, will obtain the majority of the stock. 

“David Kahn, President and General Manager of Estate since 
1924, will continue in office, as will other officers of the -ompany. 
No changes are planned either in the management or in the policies 
swhich have made the Estate Stove Co one of America’s leading names 
‘in steve manufacture,” Mr. Sadacca stated. 

“We anticipate Estate Stove sales in 1946 at approximately $12,000,- 
000, an almost 100% increase over the company's previous peak sales 
*yreeord,”” Mr. Sadacca said. 

“In order not to deplete our working capital, Noma has privately 
sold 96,000 shares of common stock to provide the $2,000.000 for 
the purchase of Estate and to provide additional funds for the expan- 
sion of plant facilities.”’"—V. 163, p. 196. 


North Texas Co. (& Subs.)—Earnings— 


Actual ——Pro Forma—-- 

12 Months Ended Nov. 30— 1945 1945 1944 
Operating revenues $4,038,144 $3,644,076 $3,560,607 
Equip., maint. and garage cxp 953,267 380,611 
1,566,183 1,515,407 

283,427 270,909 

147,900 159,000 

251,409 300,100 


Cr121,700 
239,085 


$324,512 
5,938 


$330,450 


General 

Federal normal and surtax 

Federa! excess profits tax 

‘Savings from filing of consolidated 
tax returns Cr104,500 
250,673 


$335,274 
8, 


Cr115,100 
199,234 





Operating income 


2350.445 
Other income (net) 


5,126 





$355,572 
3,184 30,622 


Net income $327,265 $324,950 
NOTE—-All figures have been adjusted to exclude the operations of 


Texas Motorcosches, Inc., a subsidiary company operating interurban 
bus service between Fort Worth and Dallas, Texas. The company 


sold its bys equipment and operating rights on May 28, 1945, and 
was dissolved on Sept. 12, 1945.—V. 162, p. 3078. 


Northeastern Water Co. — Secondary Offering—Stroud 
& Co., Inc., Philadelphia, has acquired a block of ap- 
proximately 25,000 shares of $2 preferred’ stock (no par) 
which is being reoffered at $41 a share, less a concession 
to members of NASD.—V. 162, p. 3078. 





Northern Pacific Ry.—To Pay $1 Dividend— 


A dividend of $1 per share has been declared on the common stock, 
payable Feb. 1 to holders of record Jan. 8. A similar-distribution was 
made on Feb. 1, 1945, and on Feb. 1, 1944.—V, 163, p. 75. 


Northern States Power Co. (Del.)—-Weekly Output— 


Electric output of this company for the week ended Jan. 12, 1946, 
totaled 50,058,000 kwh., as compared with 48,415,000 kwh. for the 
corresponding week last year, an increase of 3.4‘>.—V. 163, p. 196. 


Northwest Airlines, Inc.—Earnings— 


Quarter Ended Sept. 30— 
Total operating revenues 
Profit after special reserve 
BROOMES DENCE. ooc wide 294,000 
RR OE SA 257,161 
Number of common shares... _—_- “tl 356,380 
Earnings per share $0.72 


Announces Expansion Program for 1946— 


The, corporation on Jan. 8 announced an expansion program for 
1946 calling for expenditures of $7,000,000 for airplanes and parts, 
construction of major facilities, an inerease of approximately 200% 
in the number of seats available, nonstop flights between major cities, 
a network of local flights and inauguration of service to new cities. 

Croil Hunter, President and General Manager, said tne broad pro- 
gram will require an increase of at least 25% in personnel, bringing 
the total to more than 3,000. 

He said decisions are expected in 1946 which will determine the 
company’s expansion of routes at home and in the international field. 

At the same time, he disclosed that his company already has 
obtained 15 four-engine DS-4 type airplanes capable of carrying from 
44 to 56 passengers and that the first of these to be delivered will 
probably go into service by mid-February. 

Mr. Hunter said that when all Nor.mwest’s new planes—now at 
the factory or conversion centers—-are put into service, probably by 
April 1, the number of seats available will be about 2% times the 
current figure, or approximately 63,705 per month. 

He estimated these planes will carry about 125,000 passengers a 
month, in addition to mail and express. This would be almost four 
times as many passengers as the airline has carried in any single 
month in its.19-year history. Planes of the Northwest fleet will fly 
See 450,000,000 passenger miles in the new year, he dis- 
closed. : 

The company is also coniempiating purchase of still larger planes, 
with 80 to 100 passenger capacity, with likelihood that these can be 
obtained before the end of 1946. 

Mr. Hunter added that his company will increase the number of 
flights to each of the 26 cities on its line through a network of lccal 
flights. Service to other cities not now served will be added. 

Northwest Airlines has applied to the Civil Aeronautics Board for 
permission te fly into a number of cities in the territory. it serves, 
und is awaiting only the Board’s approval, a sufficient number of 
planes and proper airport conditions before starting that service, he 
asserted, 

Mr. Hunter said he expects gq final decision this year on Northwest 
Airlines’ bid for routes to Alaska and the Orient, from New York 
and Chicago through the Twin. Cities» gateway and from Seattle- 
Tacoma. Other decisions expected during the year would affect 
applications for routes to Honolulu and between cities on or adjacent 
to the company’s present route. 

Northwest has asked for authority to fly to Alaska, Tokyo, Shanghai, 
Hong Kong and Manila, and Mr. Hunter said service probably could 
be started on these routes within GO days after the Board’s decision, 
if it is favorable. 


Changes in Personnel Announced— 


A new organizational plan, which creates several new executive 
positions and affects the company’s opefations from coast to. coast, 
bas been announced by Cioil Hunter, President, as a major step in 
carrying out the airline's 1°46 expansion program. ‘ 

The plen, Mr. Hunter explained, provides the company with five 
new. Vice-Presidents, an Evxyecutive Vice-President who fills a newly 
crented position, and a “ew Treasurer. It also sets up added respon- 
sibt'ities for those executives. 

The changes are: 

E. I. Whyatt, Vice-President and Treasurer, becomes Executive Vice- 
President. In this capacity, he will devote himseli to general executive 


1945 1 1943 
$3,648,475 $2,434,024 $1,459,052 
1,028,830 551,161 


duties covering all departments of the company. 


W. Fiske Marshall, General Operations Manager, becomes Vice- 
President-Operations,, succeeding George Gardner, who resigned from 
the company in December. 

A. E. Ploan, Secretary and General Counsel, becomes Vice-President, 
Secretary and Genera] Counsel. 

Linus C. Glotzbach, Executive Assistant to Mr. 
Vice-President and Assistant to the President. 
Director of Personnel. 

Frank Judd, General Menager of 
Western Regionai Vice-President. 

Lee Smith, General Manager of the Eastern region, becomes Eastern 
regional Vice-President. 

Leonard Holstad, Assistant Treasurer. becomes 
ing Mr. Whyatt in that position.—V. 163, p. 196. 


Hunter, becomes 
He will continue as 
the Western 


region, becomes 


Treasurer, succeed- 


Northwestern Bell Telephone Co.—Earnings— 

Period End. Nov. 30— 1945— Month——-1944 1945—-11 Mos.-——-1944 
Operating revenues —_- $5,467,177 34,890,396 $57,357,451 $52,159,199 
Uncollectible oper. rev.- 6,798 5,992 70,172 57,248 





$5,460,379 
3,516,612 
1,315,094 
$528,673 
596,908 


Operating revenues-_.- 
Operating expenses 
Operating taxes —-_- 


34,884,404 $57,287.279 $52,101,951 
3,101.236 37,021,253 34,246,852 
1,200,939 13,450,782 11,591,108 


$582,229 $6,815,244 
543,925 6,372,055 





Net oper. income_.- 
Net income ......- 
—V. 162, p: 3078. 


$6,263,991 
5,689,313 


Norwalk Tire & Rubber Co.—Earnings— 
Years Ended Sept. 30— 1945 1944 
"Gross Sales $8,527,508 $6,359,590 
CN ee ieee en 7.417.415 5,343,771 
*Scell., gen. and admin. expenses 310,070 460,171 


$800.022 $555,648 
911 6,106 


$800.933 $561,754 
14,739 4,832 


574,300 


1943 
$5,984,863 
5,004,928 
425,635 


$554,301 
2,356 


$556,657 
232 


$363,800 
459 





Profit from operations__.- __-- 
Other income_...._.--..___--- 





Total income____-_--- 
Other deductions 
Prov. for est. U. S. 

exces; profits texes 
Provision for tax contingencies 
Provision for post-wer conting..—_~ 
§Special income credit 


income and 


26,157 


$223,051 
30,675 





Net profit 
Dividends on preferred stock 
Dividends on common stock 91,004 
Earnings per common share $0.95 


*After discounts, returns, freight, allowances and excise taxes. tIn- 
cludes provis. of $38,269 in 1945, $25,939 in 1944 and $23,676 in 
1943 for doubtful accounts and notes. {Includes $330,000 in 1944 and 
$322,000 in 1943 for excess profits tax, after post-war credit of $33,000 
in 1944 and $32,200 in 1943. §Special income credit (portion of reserve 
for post-war contingencies utilized during period to absorb costs of post- 


war reconversion. 
BALANCE SHEET, SEPT. 30, 1945 


ASSETS—Cash, $230,046; notes and acceptances—trade, $37,528; 
accounts receivable (net), $992,228; post-war U. 8S. excess profits tax 
credits, $38,649; claim for refund of prior year U. S. excess profits tax 
under accelerated amortization provision of the Internal Revenue Code, 
$32,000; inventories, $951,229; property, plant and equipment (after 
reserves for depreciation, $472,918, and amortization, $178,485), $477,- 
735; deferred charges, $20,522; total, $2,779,938. 

LIABILITIES—Accounts payable, $806,309; accrued accts., $342,412; 
yeserves, $205,324; 7% preferred stock, $438,200; common stock (202,- 
230 shares no par), $202.230; capital surplus $271,627; earned sSur- 
plus $513,835; total, $2,779,938.—V. 162, p. 572, 


Nu-Enamel Corp.—Sales Up 66% in 1945— 


Net sales of paint, enamel and other products in 1945 w 5% 
ey Reve 1944, L. — Pitts, President, announced. ‘He ‘thee 
sta anuary so far is the best month i h 
company.—V. 162, p. 3078. oe 


Nunn-Bush Shoe Co. (& Subs.) —Earnings— 


Years End. Oct. 31— 1945 1944 1943 
Gross prefit on sales... $3,380,959 $3,245,222 $3,533,875 
Selling and adm. exps._ 2,095,347 1,973,990 2,037,488 


$1,271,232 $1,496,387 
10,298 10,816 


$1,281,530 $1,507,203 
15,062 


1942 
$3,192,322 
2,126,711 





$1,285,612 
14,778 


$1,300,390 


Net operating profit_ 


Other income $1,065,611 


4,658 





Total income 
Int. paid & other misc. 
CROIINS © octets 
Contrib. to Nunn-Bush 
profit-sharing and re- 
tirement fund 
Federal normel taxes__ 
Fed. excess prof. taxes_ 
State taxes 
Post-war refund of exc. 
profits tax (est.).___ 
Net ine. for year____ 
* Appropriation 


$1,070,269 


27,313 23,157 15,771 


214,012 
154,000 
548,000 


390,000 
150,043 
625,000 
46,562 
Cr61,300 Cr4,600 
$349,865 
100,G00 


306,300 
154,351 

_ 204,600 
43,961 





$341,836 


$301,065 $335,497 
, 75,000 


50,000 75,000 





Balance transfer’d to 
earned surplus ____ 
Preferred dividends ___ 
Common dividends —___ 
Earns. per com. share_ 


. 


$249,865 
68,512 
135,456 
$1.07 


$251,065 


$260,497 
65,578 35,66 


$266,836 
65,660 66,809 
139,878 137,088 169,330 
$1.07 $1.13 $1.19 


CONSOLIDATED BALANCE SHEET, OCT. 31 

ASSETS—. 1945 
Cash on hand and in banks____. aril nies $410,606 
U. S. Government securities__. aan 3 990.946 
“Accounts receivable . 695,696 
I a 1,493,876 
Cash surrender value of life insurance... __ 141.921 
Investments 67,103 
Notes rec. fr. emp]. for sale of own com. stk.__ 
Due from U. 8S. Govt. (post-war refund of ex- 
cess profits taxes) (est.).......___ 128,100 
Property, plant and equipment mnieonsiiiiagt } 630,931 
Lasts, dies and patterns, trade-marks and good- 


1944 
$532,884 
588,940 
740.899 
1,655,871 
134,794 
62,663 
998 


UE 
Prepaid expenses ___ 


1 1 
eb 2 IS SE TON 20,862 19,897 


ES EE ENP OS rae - $4,450,374 





Teta! —..... 


LIABILITIES— 
Accounts payable (trade creditors and others) 
Accrued wages, salaries, taxes, ete......_.___ __ 326,376 
Provision for State taxes on income_____. 55,993 
Due to Nunn-Bush profit-sharing and retire- 

ment fund PAS Ts ERE EEL aa yea Soba 
Spec. res. for conting., post-war adjusis., etc. 
5% cumulative preferred stock (par $100) ___ 
Common stock —.. e f ved 
Capital surplus —__..___. 

Earned surplus - et 
tTreasury stock 


$4,495,769 


$626,081 $473,782 
350,861 
49,700 


214,012 199,010 

450,000 
, 1,311.700 
-<+-- - _ ; 438,165 
--- --—- 83,798 
i 1,166,754 
- Dr28,021 





Total - bite tplieiniion dices sx teitin.cthaes ow FF | 
“After reserve of $8,665 in 1945°and $10,713 in 1944. 
for depreciation and 
in 1944, 


$4,495, 769 


tAfter reserve 
amortization of $995,485 in 1945 and $961,329 
$2,228 shares of common stock.—V. 162, p. 572. 


Ohio Associated Telephone Co.—Earnings— 


Period End. Nov. 30-— 1945—-Month-~—1944 1945—-11 Mos.—1944 
Operating revenues $112,940 $104,759 $1,180,645 $1,113,345 
Uncollectible oper. rev. 135 119 1,426 1,351 








Operating revenue__. 
Operating expenses. 
Operating taxes _ 


$1,112,044 
646,050 
290,899 


$112,085 $104,640 $1,179,419 

71,578 59,251 716,018 

27,699 24,441 275,423 
$13,528 
7,917 





$20,948 
15,830 


Net oper. income 
Net income ___-- 
—V. 162, p. 3078. 


$187,978 
125,517 


$175,095 
115,346 


Ohio Leather Co.—Exchange of Stocks—Unexchanged 
8% Stock Redeemed— 


It was announced on Jan. 12 that approximately 89° 


ni of the out- 
Standing 2,555 shares of 8%: 


first preferred stock had been exchanged 
for new 5% convertible preferred stock on a share for share basis. 
The unexchanged 8’ preferred stock was redeemed on Jan. 1, 1946. 

It was also announced that many holders of the outstanding 5,684 
shares of 7‘» second preferred stock also have surrendered their 
shares fo. new 5‘: preierred stock on a share for share basis.— 
V. 1€2, p. 2648. 


Oklahoma Gas & Electric Co.—Definitive Bonds— 


De‘initive first morigage 2%4% bends, series due Feb. 1, 1975, 
are now ready tor delivery in exchange for temporary bonds at The 
Chase National Bank of the City of New York, N. Y.; The Conti- 
nental INinois National Bunk & Trust Co., Chicago, Ml., and The 
First National Bank & Trust Co., Oklahoma City, Okla.—vV. 162, 
p. 2648. 


Oklahoma Natural Gas Co.—Earnings— 


12 Months Ended Novy. 30-- 1945 1944 
Operating revenues_- aniieean ~ $16,275,959 $15,056,510 
Operation --. _ rae 6,933,918 5,883 093 
Maintenance —_. _-. wiitegile « 757,213 457,233 
IN iin aos ecicepins eat Bdanah SS se we Laine wie 937,808 892,998 
Federal and State taxes on income______.~ 2,765,100 2,891,000 
Retirement reserve accruals —_.-_.-..--_ _. 1,512,855 1,741,662 





$3,369,064 
Dr22,793 


$3,346,271 


$3,190,523 
Dr14,042 


$3,176,480 
674,529 760,501 


$2,671,742 $2,415,978 
427,500 483,310 


$2,244,242 $1,932,668 


Utility operating income.__.__........._---. 
Other income (net)__--~..-.-. Bea 





Gross income__..--_~- 
Income deductions___ 





Net income 
Preferred stock dividend requirements 





Balance for common stock and surplus__---_ 
—V.. 163, p. 75. 


Owens-Illinois Glass Co.—Unit Expands— 


The Owens-Corning Fiberglas Corp. has been notified that the Re- 
construction Finance Corporation has accepted its $650,000 bid for 
the purchase of a 35-acre industrial property in Kansas City, Kansas. 
The purchase was described as a major step in the Fiberglas expan- 
sion program. 

Harold Boeschenstein, Fresident of this unit. said that facilities 
will be installed to manufacture Fiberglas building insulation and 
roofing materials, pipe wrap used for protection against underground 
corrosion, industrial insulation and equipment insulation. Part of 
the facilities planned for the Kansas plant will be used to manufacture 
fine glass fibers of a type newly developed for a wide variety o7 
purposes. 

Construction of buildings on the property, which is located in the 
Fairfax. indvectrial aren of Kans-s Citv, Kansas, is only one-fifth 
done, and Fiberglas engineers will start immedietely to revise the 
Ir *t ar e ‘ remainine construction to requirements 
of the Fiberglas manufacturing operation contemplated, 

Aqupta. vu. i-qgu.res major engineering changes, Mr. Boeschensfein 
said, because the buildings were planned and begun as an emergency 
Rr were ne es rent nm Tt Qwe 


Fiberglas manufacturing plants are located now in Ashton, R. 1.; 
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Burlington, N. J:; Huntingdon, Pa.; and Newark, Ohio. Construction . 
in canene City is schedwied tor completion by late summer o- that 
production of Fiberglas materials may begin there in early au umn. 

In June 1945, while the Armed Forces were still planning to invade 
Japan, the Navy contracted with the Fiberglas Corporation to supply 
a million pounds montniy. of tne new ime glass. fibers to — 
kapok as fletation. bats in life jackets and landing .rafts. An nowt 
000,000 expansion program was authorized at that time to provide 
facilities, and two sites were selected in the Kansas City —_. 
politan’ area, the location having been determined largely - by oll 
availability in that area of special fuel gases required in the manu- 
facturing process, Deliveries were to have: begun in January. 1946. S33 

The Navy supply contract was cancelled immediately ee “e} 
Day before conversion had. been started. on the two plants autho wr 
at that time by RFC. Plans tor expansion. of manufacturing fa c 
ties in the Kansas City. area:to provide FPiberglas materials for :ci- . 
vilian. markets were held in abeyance unt.] completion of the eumage reed 
of the RFC property, which is different from either of the two < ¥ 
that. had been ‘selected to fulfill. the Navy. supply contract.—V- 162, - 
p. 2021. 


Pacific Affiliates, Inc.—Change in Controt— 


See blait & Co., inc., avoves—-V. 161, p. 1476. 


Pacific Fruit Express Co.—Buys Equipment— 


‘The company-has announced that it will purchase this year 2,000 . 
new psa refrigerator cars at .a‘cost of $12,000,000. The company 
is jointly owned by the Union Pacific RP, and Southern Pacific Co. . 

In 1945 Pacific: Fruit. obtained delivery of 1,000 new cars, costing - 
$5,296,000, to help move a record volume of perishables. The volume 
is expected to be approximated in 1946. 

All American refrigerator cars have been in a pool designed to 
assure equitable distribution among shippers.: The number of pool cars 
has decreased 2,756 since Pearl Harbor because many old cars wore 
out, ‘ si . ; 

Pacific Pruit Express Co. operates the largest refrigerator fleet 
‘In’ the waerld. It recently-had 36,528. serviceable “cars in the pool 
compared with 36,201 shortly after rearl Harbor.—-V. 159, p.. 1696. 


Pacific Telephone & Telegraph Co.—Plans to Expend 
$400,000,000 for New Construction— 


‘-@m expenditure of $400,000,000 for new construction over a five- 
year period. was announced on Dec. 18 by N. R. Powley, President 
of this company and its subsidiaries, Southern California Telephone 
Co. and Beli Telephone Co. of Nevada, In releasing this unprecedented 
program, Mr. Powley stated: 

“Our post-war program is the largest we have ever undertaken for 
any -imilar pertod and it will necessarily require extraordinary 
amounts of new capital. The consummation of this program will 
result in increasing our present plant investment by almost 50% — 
this means that our huge undertaking will bring our total plant 
investment throughout the Pacific Coast to an amount aggregating 
upwards o! a billion dollars. 

“The year 1946, as we now visualize it, will record an all-time 
high expenditure of upwards of $90,000,000 for new construction, 
which, together with plant and materials reused, will result in gross 
plaat additions for the eyar of weil over $100,000,000. This expenditure 
is more than double the e:timated 1945 gross plant additions of 
$50,000,000 and includes the following sizable sums for the major items 
of the program: land and buildings, $6,000,000; exchange central 
office equipment, $21,000,000; station apparatus (inclusive of new 
telephones), $37,000,000; exchange lines, $22,000,000; toll equipment 
and lines, $12,000,000, and generai equipment, $4,000,000. 

“In undertaking these huge expenditures in 1946, our activities 
cover a broad field of construction. Some of the high lights are: 
the completion of more than 70 building projects; the addition of 
more than 8,000,000,000 fee: of wire in exchange cable; the addition 
of switching equipment for more than. 270,000 new central office lines; 


the addition of more than 200,000 circuit miles of to'l and long 
distance network, bringing this network to more than 1,800,000 
miles--a five-fold increase since the pre-Pearl Harbor days. A major 


high light of the program is the start in 1946 of a $5,000,000 con- 
struction project in California, between the Colorado River and Los 
Angeles, of our part of a nationwide system of coaxial cables which 
will transmit television programs as_ well as telephone messages. 
Extension of this cable to the Northwest is a part of our subsequent 
post-war program.” 


EARNINGS FOR NOVEMBER AND YEAR TO DATE 








1945—-Month—-1944 1945—-11 Mos.—-1944 
$ $ $ $ 

Operating revenues 12,452,124 10,958,039 132,221,360 116,936,161 
Uncollect.. oper. rev. 46,894 20,000 351,902 286,800 

Operating revenues 12,405,230 10,938,039 131,869,458 116,649,361 
Operating expenses 8,607,096 6.978.948 89,112,954 80,491,224 
Operating taxes 2,537,497 2,756,490 29,959,355 24,218,932 

Net. oper. income 1,260,638 1,202,601 12,797,149 11,939,205 
Net income 2 ae 991,054 1,751,608 18,097,525 18,864,427 
—V. 163, p. 196. 

Pan: Ameirean Airways Corp. — Orders Fleet of 20 
Stratocruisers— 


It is announced that contracts for purchase of 20 Boeing Strato- 
cruisers, the 65-ton, 80-parsenger high performance “big brother’ 
of the B-29 Superfortress, were signed recently by this cimpany. The 
Stratocruiser is the commercial version of the C-97 Army transport 
oe holds the transcontinental speed record for all types of air- 
craft. 

‘ne double-decked Stratocruiser is capable of flying New York- 
London non-stop with a full comp'ement of passengers, baggage, mail 
and express. Stratocruisers with the cruising speed of 340 mph, 
will, for example, provide 11%-hours service to London and 8 hours 
and 33 minutes service coast to coast over the transcontinental route 
for which the company has applied to the Civil Aeronautics Board. 

First of the Stratocruisers will be delivered to PAA in November, 


—— and will be powered by four Pratt & Whitney 3500 horsepower 
engines. 


New Lease Signed for L. A. Airport— 


In anticipation of expansion of Pan American’s commercial service 
from Los Angeles, leases have just been signed by company oificials 
for new facilities at the Los Angeles Airport near Inglewood, Calif. 
Contracts call for completion of the new intermediate facilities within 
120 days. It is anticipated daily operations of the five major lines 
will be moved to the Los Angelés Airport site by April 1. 

A 1943 lease provided that Pan American, United, Western, Amer- 
ican, and TWA airlines would use Los Angeles Airport as a base if 
and when a larger expansion program. was completed. Under the 
present lease agreement the airlines will use the intermediate terminal 
while the city undertakes the expansion provided for in a $12,500,000 
bond issue recently voted for the project by the citizens of Los Angeles. 

The city anticipates securing an additional $12,500,000 from the 
Federal Government and will expand its present 640-acre site by 


an additional 2,000 acres and construct a modern passenger terminal 
building.—-V. 163, p. 230. ” 7 ’ 


Paramount Pictures Inc.—$5,000,000 Group Insurance 
Presented to Employees— 


Barney Balaban, President, on Jan. 14 announced that $5,000,000 
of group insurance has been presented without cost to 2,400 employees 
of this corporation, their wives and children. 

This" ericunt, plus $3,000,000 of additional protection for employees 
‘on the cooperative basis, makes the arrangement one of the most 
important group insurance transactions of the year and one of the 
largest ever consummated by @ major motion picture company. The 
combined plans, underwritten by the Equit 
of the United States, became effective Dec. 20, 1945. 

Every cmployee in the Paramount home office, the company’s East 
Coast laboratories, exchanges and branches, Mr. Balaban Said, receives 
under the free plan $2,000 of group life insurance, payable in the 
event of ceaih from any cause; $6 a day for room and board charges 
during hespital confinement up to 70 days for each period of illness 
or disability, plus an additional amount for other hospital charges, 
and a moximum of $150 for fees for one or more surgical operations 
during cny one disability. Similar provision for hospital charges 


and surgical fees, also without cost to employees, has peen made 


-Commission who. joined 


able Life Assurance Society: 


for their cependents—wives and unmarried children between 
months and i8 years of age. 


New Secretary Etected— 


Robert H. O’Brien; a former member of the Securities and Exchange 
Paramount a. year ago, has been elected 
Secretary. He had been.special assisiant to Barney Balaban, Presi- 
dent of the- company. - 

The directors also announced the retirement, cffective Jan. 12, 1946 
of Norman. Collyer as Assistant Secretary. He -became a member of 
the Paramount organization 26. years ago. During much of that 
period Mr. Collyer has served as -Acting Secretary of the corporation. 
His duties as acting secretary, will be taken over by Mr. O’Brien. 


three 


* Mr. Colyer will remain with Paramount in an-advisory and con- 


sultant capacity.—V. 162, p. 3079. 


’ Parks Aircraft Sales & Service, Inc.—Stock Offered— ° 


Company is, offering 457,020 shares of common stoc: 
$3.27 per ‘share: 

The purpose of the ‘issue is to finance the further development of 
a sales and--Serviée busines’..for’the personal type airplane, which - 


(par $1). at ° 


_is a new enterprise for the corporation. The corporation has. a» dis- 


triputership contraet for ‘‘Ercoupe’’ and. has developed plans for -the - 
sale é6f this airplane and the-establishmeni of service facilities -for 
the personal plane owner throughout a territory comprising the states 
of Illinois, Indiana,. Missouri, Kansas, Iowa, Nebraska and. approxi- 
mately the- northern two-thirds of Ohio. 

--No underwriter or dealer ‘is, or will be, employed. 

-The directors have provided that the éntire oiering shall be first 
made the stockholders of the corporation of record (except Parks Air 
College, Inc;) as of the effective date of the registration statement 
(Dec. 21, 1945) om a basis’ of three slhiares for cach one share then 
owned, and to tne sstovkholders of Park Air College, Inc. of record 
as of the same date on the basis of 1.75 shares for each share of 
Parks Air College, Inc.: then. owned. 

The oftering to the stockholders of Parks Air College, Ine. is oeca- 
sioned by the fact that Parks Air College, Inc. as a. stockholder of 
the corporation, would have been offered shares of the present offering 
on the basis of 3 shares for 1 share of-its holding in the corporation 
but its board of directors requested the corporation to offer to its 
stockholders _directly. pro rata accord.ing to their stockhoidings in 
Parks Air College, Inc. dll shares of the .present offering which would 
have been otherwrise offered it. 

This offer to the stockholders of the corporation and of Parks ‘Air 
College, Inc. is to rémdin open 30 days from the effective date of 
the registration statement. At the. time of the ofiering to stock- 
holders, the employees of the corporation will simultaneously be 
offered stock, subject to the same 30 day limitation period and on the 
condition that any part of the offering to stockholders remains un- 
sold, requests for the stock to be filled in the order received. Offers 
to both stockhoiders and employees are to be nontransferable. There- 
after any unsold stock may either be sold to stockholders of Parks 
Air College, Inc, desiring more than their pro rata allotment originally 
made them, or may be ofiered to the general public. 

CAFITALIZATION—Corporation is authorized to issue .1,000,000 
Shares of cap-tal stock (par $1). As of Nov. 26, 1945, tere were 
163,308 shares of common stosk issued of which 152,340 shares were 
outstanding, 10,968 shares being treasury stock. On Dec. 20, 1945 
the corporation executed a purchase money note and mortgage in 
the amount of $400,000 for the balance of the purchase price of 
certain real estate and improvements located at East St. Louis, Ill. 


CORPORATION—Corporation was incorporated in Missouri on June 
17, 1940 under the name of Missouri Institute of Aeronautics, Inc. 
and was located. at Sikeston, Mo. The name of the corporation was 
changed to Parks Aircraft Sales & Service, Inc. on. Feb. 28, 1945, and 
its registered office moved to St. Louis, Mo. On Aug. 1, 1945, Alabama 
Institute of Aeronautics, Inc., an Alabama corporation, Mississippi 
Institute of Aeronautics, Inc., a Miss:ssippi corporation, and Cape 
Institute of Aeronautics, Inc., a Missouri corporation, were merged 
with and into the evan seed 

The ‘corporation is preseitly authorized to do business in the states 
of Missouri, Illinois, Indiana and Ohio. Its principal executive office 
is at Parks Metropolitan Airport. (fermerly known as Curtiss-Parks 
Airport), East St. Louis, Dl, and its branch offices are located at 
Kansas City, Mo,, Wheeling (Chicago area), Ill, Indianapolis, Ind. 
and Cleveland. Ohio. 

The company, as it exists today, is the result of a merger of four 
subsidiaries of. Parks Air Coilege, Inc. These four companies were 
each promoted by Oliver L. Parks and came into existence at various 
times beginning with Alabama Institute of Aeronautics, Inc. on Feb. 9, 
1939, Mississippi Institute of- Aeronauties, Inc. on June 14, 1940, the 
corporation on June 17, 1940, and Cape Institute of Aeronautics, Inc. 
on Aug. 6, 1942. They were organized for the principal purpose of 
furnishing flight training to aviaticn cadets of the United States Army 
Air Forces. Each, in is lecatily,- operated’ a flight training, school 
and the facilities of each were almost exclusively devoted to Govern- 
ment activities. The cancellation of the Government contracts of 
ail of the companies, beginning in April, 1944, and completed by the 
end.of October, 1944, terminated the primary purpose for which said 
companies had been organized and in which they had been engaged. 
Aiter the prime purpose terminated, it was determined that the four 
companies should be continued: but in a completely new line of en- 
deavor, the sale and service of aircraft, and that the four companies 
should be merged into one company to carry out this new business. 

Tae corporation is solely engaged in the development of an airerait 
sales and service business in the field of personal flying. Its plans 
are based on two activities, the sale and distribution of a personal 
type airplane, the Ercoupe, and the operation of aircraft service bases 
for the repair, overhaul, storage, fueling and other re.ated services 
for airplane owners, and for the connected sale and distribution of 


airplane parts and accessories for ‘the Ercoupe and for otner air- 
planes.—V. 162, p. 2822. 

(The) Pennroad Corp.—-Estimated Earnings— 

Calendar Years— 1945 1944 


Net income from investments after 


taxes (est.) SE nen BENT Te $1,562,000. $1,636,000 
*Earnings per share_._____ SE Sao eae $0.27 $0.27 

*There were 5,800,000 shares held by ‘the public at the end of 1945, 
as compared with 6,131,100 so held at the end of 1944. 


NOTE—In addition, there were profits on security transactions of 
$838,000 credited to earned surplus in 1945 as compared with $572,000 
so credited in 1944, 


The annual report for the year 1945 will be available for distribu- 
tion around the end of February, which will be mailed to each of the 
97,000 stockholders.—V. 162, p. 3197. 


exp. and 


Pennsylvania Power & Light Co.—Earnings— 


Period End. Oct. 31— 1945—Month—1944 1945—12 Mos.—-1944 
Operating revenues ___ $4,187,638 $4,222,305 $51,702,930 $50,834,686 











Operating expenses ___ 2,328,896 2,286,345 27,185,130 26,850,876 
*Federal taxes ________ Cr3,446,948 584,762 3,543,658 7,448,450 
*Other taxes ___.______ Cr67,144 139,993 1,460,476 1,707,461 
Property retirement res. 

appropriation —__.__ % 258,333 311,667 3,206,667 3,688,333 
Amort. of electric plant. 

acquisition adjusts.__ 144,056 was 1,440,562 SA ad 

Net oper. revenues. $4,970,445 $899,538 $14,866,437 $11,139,566 
Other income (net)___~ 6,167 6,383 107,133 73,852 

Gross income —______ $4,976,612 $905,921 $14,973,570 $11,213,418 
Int. on mortgage bonds 261,768 273,642 3,271,827 3,283,700 
Int. on debenture bds._ 101,625 106,875 1,277,250 1,282,500 
Other int. & deductions *4,255,155 88,062 *5,400,677 1,102,086 
Int. chgd. to «onstruc._ Cr2,541 Crg22 Cris,191 Cr9,714 

Net income —___--_- $360,605 $438,264 $5,043,007 $5,554,846 
Dividends applic. to preferred stocks for period 3,837,992 3,837,992 


*In connection with refinancing of the long-term debt in October, 
1945, charges were made to unamortized debt discount and expense 


in the aggregate net amount of $5,451,514 representing call premium, - 


prepayment fee and duplicate interest om the refunded debt less un- 
amortized balance of premium realized at date of issuance thereof. 
In October, 1945, the company charged amortization of debt discount 
and expense fineluded in other interest and deductions) with $4,164,700, 
offsetting the estimated benefit or these deductions refiected in the 





lowered provision for taxes on income charged to income account, guilt 

charged earned surplus with $1,286,914 representing the balance of such 

non-recurring charges arising in’ connection with . the refinancing. 
To Increase Directorate— 


At a special meeting scheduled for Jan, 31, the stockholders will be 
asked to authorize an» amendment of the by-laws. toe increase the 
board of directors to nine members from. six as at present, to fill 


a vacancy on the board and to elect three additional m —vV. 
162, p. 3197. “ ry 


Peoples Drug Stores, Inc.—Sales Higher— 
Period End. Dec. 31—  1946—Montli—-1944 §1945—12 Mos.—1944 
Net sales $4,443,154 . $3,642,218 $36,159,104 $34,707,073 


During December,» 1945,.and December, 1944, the company operated - 
131 stores.—V, 162,p. 3197. 


ee ee ee ow ew 


Phelps Dedge~ Corp.—Secondary Offering — Blyth 
Co., Inc., on Jan. 11 offered 60,000 shares of common 
stock (par $25) as a secondary distribution at $39%4 a 
share. Concession to dealers was 50 cents a share.— 
V. 162, p! 2022. 


Philadelphia Eleetric Co.— Weekly Output— 


The electric output for the.company and-its subsidiaries. for the 
weet ended Jan. 12, 1946- amounted to 120,770,000° kwh., ‘a decrease 


of 30,820,000 kwh., or 7.6%, from the corresponding week of 1946.— 
V. 163, p. 231, ‘ : 


Philadelphia Rapid Transit Co.—Partial Redemption— 
There have been calied for redemption on Feb. 1, next, $116,000 
of collateral trust 5‘, gold. bonds, due Feb. 1, 1957, at 105 and 
interest. Payment will be made at the office of The’ Pennsylvania 


Company for Insurances. én Lives and Granting Annuities, trustee, 
Philadelphia, Pa.-—-V. 162, p. 3079. 


Philadelphia & Western Ry.—Final Decree— 


A. final decree was signed by Judge William H. Kirkpatrick, in the 
U. S. District Court Jan, 16, for the consummation of the amended 
plan of reorganization.—V. 162, p. 2684. 


Philip Morris: & Co., Ltd., Inc.—Stock Offered— 


The company is offering to the holders of its ($5 par) common 
stock, rights to subscribe to a maximum of 149,883 shares of cumu- 
lative preferred stock, 3.60% Series, at the rale of 3/40ths of one 
share of preferred stock for each share of suck common stock held. 
Lehman Brothers and Glore, Forgan & Co. are heading a p of 
underwriters which will purchase the unsubscribed stock. e new 
preferred stock is being offered to common. stockholders at $19 ver 
share. The transferable warrants evidencing the rights to subscribe 
for the new preferred stock have been mailed to stockholders of 
record as of the close of busifiess Jan, 15, The warrants will expire 
at 3:00 p.m. on Jan. 28, 1946. 

The proceeds from the sale of the new preferred stock will be 
applied principally to the reduction of the ccmpany’s bank loans 
which amounted to $44,100,000 as of Dec. 31, 1945, T bank loans 
were used in part to finance the company's inventories. which in- 
creased in dollar volume from $69,571,841 as of Sept. 30, 1944 to 
$106,885,352 as of Oct. 31, 1945. 

The new preferred stock is redeemable, otherwise than for the sink- 
ing fund, at $103 per share for four years and thereafter the redemp- 
tion price declines gradually until it Cotanios $100 per share, The new 
preferred stock is entitled to a sinking fund, beginning with the fiscal 
year commencing April 1, 1946, sufficient to redeem annually, at $100 
per share, 1% of the maximum number of shares theretofore issued. 

Net sales of the company were $185,299,150 for the liscal yéar ended 
March 31, 1945, and net income for that pericd athounted to $7,053,625. 
For the seven months ended Oct. 31, 1945, net sales were $120,585,756, 
and net income for that périod ameunted to $3,968,938. 


Registers $15,000,000 254% Debentures With SEC— 


The company on Jan. 16 filed with the Securities and Exchange 
Commission a_ registration, statement covering $15,000 090-2%.% de- 
bentures, due Feb. 1, 1966. The debentures will be sold through a group 
of underwriters headed by Lehman Brothers and Glore, Forgan «& Co. 
shortly after the expiration of the rights to subscribe for the new 
preferred stock. The proceeds from the sale of the debentures will be 
applied in part to the redemption of the company's 20-year 30% de- 
bentures due May 1, 1962 and March 1, 1963 which were outstanding 
in the aggregate principal amount of $11,500,000 as of Oct. 31, 1945. 
The balenee of the proceeds from the sale of. debentures may. in. part 
be applied to the further reduction of the company’s bank loans:—V. 
162, p. 3197. : 


Pillsbury Mills, Inc.-—Sells Preferred Stock Privately— 
The company has arranged with Goldman, Sachs & Co. 
and Piper, Jaffray & Hopwood for the sale of 25,000 
shares of $4 cumulative preferred stock to the North- 
western Mutual Life Insurance Co. Upon the consumma- 
tion of this sale, which provides the company with more 
than $2,500,000 additional working capital, there is out- 
standing the entire authorized issue of 100,000 shares of 
the company’s preferred stock. See also V. 162, p. 3198: 


Pioneer Telephone Co.—Calls Bonds for Payment— 


All of the outstanding collateral trust income 4% and 412% bonds, 
due July 1, 1955, were recently called for redemption on Jan. 1, 1946, 
at 100 and interest. Payment is being made at the First National 
Bank & Trust Co., trustee, Minneapolis, Minn.—V. 132, p. 4056. 


Plymouth Oil Co.—Enters Into New Loan Agreement 


The company has entered into a fifth supplemental loan agreement 
with the Guaranty Trust Co. of New York providing for the borrow- 
ing of an additional $840,000 and the extension of the maturity date 
of its $120,000 note dated Nov. 22, 1944, from April 30, 1949, to Jan. 31, 
1950. 

The $840,000 was borrowed through the issuance of two new. notes 
of $360,000 and $480,000, due Jan. 31, 1950, and Jan. 31, 1951, respec- 


tively. Interest on all notes is at the rate of 242° a year. As of 
Nov. 30, the company had notes outstanding of $2,594,444.—V. 162, 
p. 2080. , ? 


Portland Electric Power Co.—Reorganization Plan Ap- 
proved by SEC— 


The SEC on Jan. 14 conditionally approved the independent trus- 
tees’ second alternative amended plan for the reorganizatinn of the 
company under the Public Utility Holding Company Act. The Com- 
mission had befere it five plans, three of which were submitted by the 
independent trustees for the ccmpany which is in reorganization, and 
two by the Guaranty Trust Co. of New York, indenture trustee. 

In reaching its decision, the Commission placed a valuation of $38,- 
500,000 on the properties owned by Fepco, broken down as follows: 
Portland General Electric Co., $31,000,000; Portland Traction Co., 
$6,500,000, and Interurban, $1,000,000. 

Under the plan approved by the Commission, Pepeo would be dis- 
solved. Pepco would sell to Pertland Traction its Interurban railway 
properties and other assets for $1.250,000 in cash. Traction vem 
issue approximately 469,000 additional shares of common to make 
a total of 600,000 shares without, however, any increase in its total 

‘ 0 liability. 

OT ea security roe ot of or ——, be accorded the follow- 
tment in full satisfaction of their claims: 

ihe holders of the 1934 Ddonds would receive for each $1,000 bond 

and accrued interest: $220 in cash, 41.5 snares of PFGE common stock 

and 25 shares of Traction common stock. ‘ 

The holders of the 1937 bonds would receive per $1,000 bond and 
accrued interest? $290 in cash; 35.5 shares of PGE common stock and 
21.3 shares of Traction common, 

The holders of prior preference stock would receive for exch share 
of stoek- and all accrued and unpaid dividends: 5.33 shares of PGE 
common and 3.2 shares of. Traction commen. 


The holders of first preferred stock would: receive, for each share 
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@nd all accrued and unpaid dividends: 0.23 sheres of PGE common 
.125 share of Traction common. 

anne poste: « ade imposed a requirement that prior to submission 
@f the plan to the District Court the trustees shall file with the Court 
and with the Commission an amendment reserving to themselves = 
vight, at any time prior to the consuunmation of the plan, to apply 
to the Court and to the Commission for approval of the sale of the 
common stock of Portland General Electric or Portland Traction, This 
would obviate a delay in the event that market conditions made it 
advisable in the opinion of thé trustees to sell the common stocks of 
PGE or Traction instead or distributing them as presently proposed.— 
V. 162, p. 2685. 


Potomac Edison Co. — Preferred Stock Offered — A 


banking group headed by W. C. Langley & Co, and The 


First Boston Corp. on Jan. 18 offered 63,784 shares of 
8.60% cumulative preferred ($100 par) stock, subject to 
prior rights of holders of the company’s 7% and 6% 
preferred stocks to take such shares under the exchange 
offer of the company. The stock is priced to the public 
at $101.75 per share and dividend. 

Other members in the underwriting group are Gold- 
man, Sachs & Co.; Stone & Webster and Blodget, Inc.; 
A. C. Allyn & Co., Inc.; Equitable Securities Corp.; 
Hemphill, Noyes & Co.; W E. Hutton & Co.; Merrill, 
Lynch, Pierce Fenner & Beane, and Hornblower & 
Weeks. 


Awards New Preferred Stock— 


The company on Jan. 14 awerded 63,784 shares of preferred stock 
to an fAvestionnt banking group led jointly by W. C, Langley & Co. 
the Pirst Boston Corp. 
onthe winning group will first offer the new shares to holders of 
Potomac 7% and 6 stocks at 10134. Unexchanged shares if any 
will. be offered to. the public, , se 

The winning bid was 100.159 with a 3.60% dividend. — 

Kidder, Peabody & Co. bid 100.09. aiso for a 3.60% dividend, Harri- 
man Ripley & Co., Inc., bid 100.1799 for a 3.70% dividend, and Glore, 
Forgan & Co. bid 101.26 for a 3.80% Gividend, 

The SEC has approved the action of the company in accepting the 
eid of W. C. Langley & Co. and associates. 

The holders of the outstanding 29,182 shares of 7°” preferred stock 
and 34,602 shares of 6’¢ preferred stock are given the right to ex- 
change, on a share for share basis, for shares of the new cumulative 
preferred stock. The offer cf exchange provides for a cash pay- 
ment per share equal to the difference befween the price per shar to be 
paid to Potomac by the underwriters for the unexchanged shares of 
mew cumvlative preferred stock and the redemption price applicable 
fo the preferred stock exchanged. The 7% preferred stock is re- 
Geemable at $115 per share plus dividends, and the 6% preferred stock 
is redeemable at $110 per share plus dividends. All outstanding pre- 
ferred stock not exchanged will be redeemed on May 1, 1945, , 

Potomac Light & Power Co., a direct subsidiary of Potomac Edison 
©o., proposes to redeem on Aug. 1, 1946 all of its outstanding 6% 
cumulative preferred stock consisting of 3,500 shares (par $100), which 
is redeemable at par. At the present time 2,178 shares of this pre- 
ferred stock are owned by the public (the sole public interest in 
Gight) and 1,322 shares are owned by Potomac. In connection with 
the propoged redemption by Light, Potomac proposes to transfer to 
K.ight in exchange for 10,500 shares of new common (par $100) $700,- 
000 of the indebtedness of Light, all of Potomac’s holdings of pre- 
ferred stock in Light and $217,800 in cash.—V. 163, p. 231, 


Pratt’s Fresh Frozen Foods, Inc.—Registers With SEC 


Company on Jan. 16 filed with the SEC a registration statement 
covering 450,000 shares ($1 par) common stock and 120,000 stock- 
Purchase warrants each for one share of common stock. “ 

R, H. Johnson & Co. was listed in the prospectus as head of an 
Mig pnene group which will offer the’common shares to the. public 
@t $6 each. *t “J 


_ Pressed Steel Car Co., Inc. — Secondary Offering— 
Kuhn, Loeb & Co., on Jan. 16 effected a secondary dis- 
tribution of 58,000 shares of common stock (par $1) at a 
fixed price of $26% per share. Dealer’s discount 50¢.— 
V. 163, p. 231. 


Provincial Transport Co. (Quebec)—Div. Increased— 


The directors have declared a semi-annual dividend of 25 cents per 
é@hare on the no par value capital stock, payable Feb. 27 to holders of 
record Fev. 8. Previously, the company made regular semi-annual 
distributions of 20 cents per share—-from 1939 to 1945, inclusively. — 
V. 161, p. 1468. 


Princess Shops, Inc.—Registers Stocks— 


The company has filed with the SEC a registration statement 
covering 40,000 shares (50 cents par) common and 40,000 shares of 
60-cent cumulative dividend ($5 par) preferred stocks. 

After purchase of a block of the stock by the President of the 
company and intial offering to stockholders and employees, any 
tansubscribed portion would be offered to the public in units of one 
@haer of common and one share of preferred at $11.25 per unit by 
@n underwriting syndicate headed by First Colony Corp. and Child, 
Jeffries & Thorndike, Inc. 

Proceeds from the sale would be used by the company to finance 
the opening of additional stores, repayment of bank loans, and modern- 
fwation of existing stores. 

Company, incorporated in Delaware on Feb. 16, 1944, has its main 
office in New York. Its stores, which operate as wholly-owned 
éubsidiaries and are separately incorporated, sell women’s and ¢chil- 
Gren’s wear. There are presently 21 stores in operation and- an 
additional seven stores are expected to be opend by May 31, 1946. 


Public Service Corp. of New Jersey (& Subs.)—Earns. 
12 Months Ended Dec. 31— 1945 1944 
$ $s 


Operating revenues (subs.)_..-._________._____ 183,568,431 184,005,394 
Other revenues (corp. and subs. ). 38,418 


‘Total 184,290,260 184,643,812 
Expenses 79,699,878 79,855,270 
EES SR RRS SESE A a er Sa 16,101,761 
Depreciation and retirement expenses_.._..____ 

Federal income taxes___________. % 
Wederal excess profits taxes__._____..____.___ 
Other taxes 





revenues 


20,994,839 


30,312,800 
13,121,015 





30,993,333 

interest on bonds, prov. for reserves, etc....___ 13,497,125 
Subsidiary companies’ dividends payable to the 
public (principally on preferred stock of 
Public Service Electric and Gas Co.)_-______ 1,501,127 
15,995,081 
9,850,936 
4,952,874 


1,191,271 


1,501,127 





15,690,658 
9,850,936 
5,503,193 


336,529 


Corp. preferred dividends 
Corp. common stock dividends 





—V. 162, p. 2952. 
Public Service Electric & Gas Co.—Expansion— 


The company plans to construct a new 100,000-kilowatt generating 
&tation on the Arthur Kill in Sewaren, N. J. to cost approximately 

The new facilities are scheduled to go into operation late in 1948. 
—V. 162, p. 2023. 


Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by this corpora- 
tion for the week ended Jan. 12, 1946, totaled 194,511,000 kwh., as 
compared with 209,241,000 kwh. for the corresponding week last 
year, a decrease of 7.0% —V..163, p. 231. 


édthiapetntiee Sa Ope Poe 


Puget Sound Power & Light Co.—Reduces Dividend— 


The directors have declared a dividend of 25 cents per share on 
the common stock, par $10, payahle Feb. 15 to holders of record 
Jan. 24. Previous disbursements have been at the rate of 30 cents 
each quarter. 

Frank McLaughlin, President, said the directors in declaring the 
dividend took cognizance of the following: 

The labor, price and other major difficulties and uncertainties 
that presently beset national industrial conversion and which have 
retarded production of materials and goods; higher purchased power, 
labor and material costs for electric operations in. 1946 which will 
offset savings in Federal income taxes, and the expenditure of 
about $4,500,000 in 1946 for improvements to and 
facilities——V. 163, p. 110, 


(George) Putnam Fund of Boston—Registers With SEC 


The. company on Jan. 14 registered 1,000,000 shares of beneficial 
interest with the SEC. Putnam Fund Distributors, Inc., 
principal underwriter.—V. 162, p. 2685. 


Railroad Employees’ Corp.—Calls Debentures— 


All of the outstanding 5° convertible sinking fund debentures due 
Dec. 1, 1956, have been called for redemption on Feb. 11, enext, at 
101 and interest. Payment will be made at The Marine Midland 
Trust Co. of New York, trustee, 120 Broadway, New York, N. Y. 
Debentures are convertible into class A common stock at the rate 
of $7 principal amount of debentures for each class A common share. 
This conversion privilege will expire at the close of business on 
Feb. 1, 1946. 

Immediate payment of the full redemption price, plus accrued 
interest to Feb. 11, 1946, will be made upon presentation and surrender 
of the 5% debentures. 


Receives Bank Loan— 


The Corporation on Jan. 12 announced consummation of a seven- 
year-term loan in the amount of $600,000 with the Marine Midland 
Trust Co. of New York, the proceeds of which will be used to redeem 
and pay off on Feb. 11, 1946, the outstanding 5’: convertible sinking 
fund debentures due Dec. 1, 1956. , 


Railway & Light Securities. Co.—Asset Values— 


The company reports market values of assets availeble for each class 
of its outstanding securities as follows: 
Dec. 31,'45 Nov. 30,'45 Dec. 31,'44 
Per $100 bond $284.07 $283.82 $255.19 
Per. preferred share_=.._.._..._ 348.35 347.88 293.69 
Per common share____-_________ 32.18 32.11 25.09 
—V. 162, p. 3199. 


Reeves-Ely Laboratories, Inc.—Acquired— 
See Claude Neon Lights, Inc. above—V. 163, p. 2686. 


Reliance Electric & Engineering Co.—Registers Stocks 


The, company on Jan. 14 filed a_ registration statement with 
the for 30,000 shares of convertible preferred stock, the divi- 
dend rate to be filed by amendment and an indeterminate number of 
common shares which were reserved for issuance upon conversion of 
its $5 convertible preferred and which were not required for such 
purpose. 

Tne price to the public on the preferred and common. shares to 
be offered by underwriters will be filed by amendment. The shares 
of common stock to be offered are the shares of common stock to 
be purchased by certain of the underwriters at $21 per share and are 
the shares which were reserved for issuance upon the conversion of 
the $5. convertible preferred stock.and which were not required for 
such purpose. The statement says the company called for redemption, 
on Feb. 1, 1946, all of its outstanding $5 convertible preferred, of 
which 6,500 shares (exclusive of treasury shares) were outstanding 
on Oct. 31, 1945. The holders have tie right, on or before Jan. 28, 
1946, to convert the same into common stock on the basis of 5 
shares of common for each preferred share. 

Proceeds will be used (1) to reimburse the company’s treasury 
for the redemption on Feb. 1, 1946, of the $5 convertible preferred: 
(2) for the construction of a new building, for the purchase of ma- 
chinery and equipment for the new building, etc.; (3) for the pur- 
chase or erection of an additional plant for the production of the 
company’s smaller motor frame sizes, and (4) for the purchase of 
machinery and equipment now being used by the company under a 
Navy facilities contract. 

Underwriters are Hayden, Miller & Co.; Hawley, Shepard & Co.; 
McDonald and Co.; Maynard H. Mureh & Co.; Merrill, Turben & Co., 
and Curtiss, House & Co.—V. 163, p. 111. 


Republic Industries, Inc.—To Be Acquired— 
See Barium Steel Corp. above.—V. 162, p. 1519. 


Republic Petroleum Co.—Reported Negotiating Sale 


of California Properties— 


Reports of negotiations involving the sale of several of this com- 
pany’s California properties to a major oil company for approxi- 
mately $1,000,000, although not denied by C. C. Spicer, President, 
were declared premature. 

“Negotiations that probably gave rise to the rumor,’’ Mr. Spicer 
stated, ‘have been in progress for some time, but final action is 
subject to action -by the directors and other formalities. Any an- 
nouncement, we feel, more properly would be made by the prospective 
purchaser.”’ 

Mr. Spicer said Republic’s major holdings in some 14,000 acres of 
New Mexico properties, main source of its current income, are in no 
way involved in the reported negotiations. Likewise, any sale con- 
templated would not inciude most of the company’s undeveloped 
California holdings or interests in Hamilton, Dome, Wyoming or 
Colorado leases, he added. 

The major company reported negotiating with Republic -was not 
revealed. (‘Boston News Bureau.’’)—V. 162, p. $92. 


Reynolds Metals Co.—Leases Two Aluminum Plants— 


R. S. Reynolds, President, on Jan. 10 announced that this company 
has completed arrangements for leasing — the 
Hurricane Creek, Ark., alumina plant, the world’s largest, and the 
Government-owned aluminum reduction plant at Jones Mill, Ark., 20 
miles from. Hurricane Creek. Rental to be paid to the Government 
for these plants exceeds the return to the Federal treasury for the 
rental of Willow Run, Mich. 

The company takes over the two plants immediately, the Recon- 
striction Finance Corporation and the Aluminum Go, of America 
having-reached an agreement on the royalties to be paid Alcoa by the 
Government on the use of patented processes owned by Alcoa which 
were installed itn the Hurricane Creek plant at the time of its con- 
struction, 
in the way of turning. over these plants to the Reynolds company. 

In addition to obtaining these essential Government plants which 
are now idle, Mr. Reynolds stated his company is carrying forward. its 


extensive expansion program on many other fronts, remodeling rolling” 


mills to increase production, setting up new plants to. turn out corru- 


gated aluminum sheet and adding ‘substantially to its aluminum foil, 


and aluminum powder. production capacity. 
Under the terms of a lease, signed with the RFC with approval of 
the Surplus Property Administrator and Attorney General Tom Clark, 


the Reynolds company, py acquisition of Hurricane Creek will increase. 


its alumina production capacity almost eight-fold. 

Hurricane Creek’s tremendous productive capacity of 1,555,000,000 
pounds a year, along with the. 200,000,000 a year capacity of Rey- 
nolds’ own plant at Listerhill, Ala., gives it nearly half of the 
nation’s total alumina capacity. ° 

The lease is on a straight commercial. basis, with no Government 
subsidy of any sort involved. The lease runs for five’ years and con- 
tains an extension clause and a purchase option. Under its terms 
Reynolds will pay a rental for the five-year period which will range 
from a minimum of $6,000,000 to a maximum of $12,000,000. The 
company will pay all taxes and insurance charges, will furnish all 
working capital and assume all losses, if any. 

The company guarantees to sell alumina, in excess of its own needs, 
to all comers, at cost plus 6%. This phase of the lease agreement 
assures future operation of the Governmernt-owned aluminum reduc- 
tion plants in Washington and Oregon. The operator of these plants— 


expansion of | 


is named - 


Government-owned, 


The reaching of this agreement removed the final obstacle 


peta ben ee yr phen cq edhe Troutdale, Ore., and Spokane, Wash.— 
y S or another independent—now c 
supply of alumina io » tele ee an be certain of a steady 
e , P -pound annual aluminum ingot capacity of 8 
Mill reduction plant, ad-ied to the joint 168,000,000 pe i A 
of Reynolds’ own reduction plants at Listerhil] and at Longview, Wash. 
sa in 8 a — annual ingot capacity roughly equal to three- 
& 0 € entire pre-war ingo acity ad 
Malis petnbaieicnn p got capacity of the nation, Mr. Rey 

The company has its owr bauxite mines in Arkansas, adjacent to 
Hurricane Creek. It also has extensive bauxite concessions in Jamaica 
and Haiti, sufficient to care for its needs for many years, 

Plans are under way for increasing substantially the capacity of 
the company's aluminum rolling mills in Alabama and Louisville, Ky, 
Other plans are well advanced for increasing 10-fold Reynolds’ produc- 
tion of aluminum foil, vital for the packaging of many and varied 
products, ranging from cigarettes and food to machinery parts. 

In the aluminum utensil field Reynolds has already become a leader, 
Mr.. Reynolds. pointed out, About two weeks ago it took over the plants 
of Aluminum Products Co., makers of the famous Lifetime line of 
waterless cooking utensils. Its own fabricating plants in Louisville 
have shipped more than 2,000,000 cooking utensils since Sept. 15. In 
addition, substantial quantities of aluminum furniture, toys and other 
products are being produced. Construction is under way currently 
which will double existing capacity of aluminum powder and paste 
for aluminum paint. 

Mr. Reynolds said, Reynolds already has on its books orders for 
more aluminum than at any time during the war, including more 
than 70,000,000 pounds of the corrugated aluminum roofing and build- 
ing sheet now in production in Alabama. This sheet program, he 
pointed out, will help alleviate the shortage of materials for the build- 
ing industry. The sheet, made largely of battle scrap, is being sold at a 
price 44° below that at which this highly corrosion-resistant sheet 
has ever been soid before.—V. 162, p. 2990. 


Remington. Rand, Inc. (& Subs.)—Earnings— 


Period End. Sept. 30— i945—-3 Mos.— 1944 1945—6 Mos.—-1944 
*Net sales___.______... $25,329,463 $32,001,354. $58,324,915. $66,361,354 
Interest end discount _ 60,215 46,018 115,533 86,711 
Divs. from partly-owned 

domestic corps.__ 109,605 

412,679 


Miscell. income 
$25,785,475 $32,334,434 $59,113,108 $66,970,356 


286,790 
109,007 


54,890 
232,173 


378,724 
293,935 





Total income _. ~~~ 
Cost of sales inci. costs 
under cost-plus-fixed- 
ive contracts _-_._- 
Seil., adm. & gen. exps. 
Deprec. & amortiz. of 
properties. .___._.._ 
Int, & amertiz. of costs 
& exps. on. debs._____ 
Exps, of props. not used 
in operations —._ ~~~ 
+U. S. & foreign income 
& exc, prof. taxes (est.) 


1F,634,715 
6,057,276 


22,042,040 
5,595,014 


37,850,611 
12,031,094 


46,705,217 
10,595,523 


198,242 181,781 396,958 363,431 


179,221 139,862 360,192 281,475 


11,628 128,000 "41,081 33,000 


2,442,217 3,098,113 5,802,332 6,391,348 








Net income —_.....-.. $1,262,175 $1,259,625 $2,630,842 $2,600,356 

*Including billable costs and fees under cost-plus-fixed fee contract, 
tIncluding U. S. excess profits taxes of $4,858,000 and $5,614,000 in 
six months ended Sept. 30, 1945 and 1944,- respectively. 


CONSOLIDATED BALANCE SHEET, SEPT. 30 


ASSETS— 1945 1944 
I iio sei eh om cena eninlinaplin nite cinien inten an <e ses ind ee 
U. S. excess profits tax refund bonds______~- 1,678,582 1,678,582 
Accounts and drafts receivable (net)....._._._._._. 15,007,804 15,822,655 
Unbilled costs and fees on  cost-plus-fixed 

ESE SLE SIF DEI EGAN ED OS PEELE Sm 3,181,760 
Reimbursable expenditures under Government 

facilities. comtracts..__...............- és 674,789 
Finished products and work in process 11,199,971 
Material and supplies.__.......-....~- 4,111,520 
Rental machines and equipment _-_ 5,059,776 
Investments. and advances_-_- 618,276 
Other assets 264,697 

8,120,325 
1,228,787 
i 


563,549 


96,794 
13,659,053 


1,253,562 
592,301 
9,247,926 
1,327,156 
1 


Properties (net) __- a 
Deferred charges _-_ 


Goodwill, patents, etc. EMA dno RG 





. $71,488,064 $72,303,054 
LIABILITIES— 
Waa ees. oo ; 
Trade accounts payable___ = 
Commissions, salaries and wages__--- 
Accrued taxes, interest, insur., rents, etc. 
Estimated cost of redemption of merciandise 
coupons and completion of service con.uacts 
U. S. and foreign income and excess profits 
taxes (net) SORT So ah jon EL A co 
Advances on U. 8S. Govt. contracts ; 
Deventures to be retired within year 
Dividends payable _- Pad s 
Liabilities due after one. year-_-. 
Reserve—For insurance, etc. 
For foreign exchange fluctuations- 
Por contingencies__ : 
Five-year serial notes 
3% sinking fund debentures E 
15-year 342% sinking fund debentures_ 
$4.50 preferred stock ($25 par) ; 
Common stock ($1 par) : 
Capital surplus ad 
Earned surplus —__ _~.. 


$600,987 
2,348,375 
2,611,615 
3,115,652 


$644,464 
2,190,492 
2,459,829 
2,473,250 


862,093 


12,587,067 
5,250,000 
362,000 
718,767 
90,919 
163,336 
185,115 
2,727,297 
600,000 


946,049 


10,205,515 
3,060,000 
1,073,000 

689,656 
130,023 
185,334 
176,938 
2,726,979 


5,400,000 
13,351,000 
2,561,873 
1,922,718 
4,875,374 
15,566,477 


13,781,000 
3,776,875 
1,831,393 
7,336,536 

14,262,623 





Total SBA : _... $71,488,064 $72,303,054 
*Including $1,7&8,430. Sept. 30, 1945 and $176,132 Sept. 30, 1944 
restricted to use on U. S. Government contracts.—V. 162, p. 3199. 


(R. J.) Reynolds Tobacco Co.—Special Offering—A 
special offering of 10,000 shares of class B common stock 
(par $10) was made on the New York Stock Exchange 
Jan. 14 by Lehman Brothers and Glore, Forgan & Co. 
The steck, offered at $41 per share, with a commission 
of 45 cents, was sold in the elapsed time of 41 minutes. 
There were 88 purchases by 38 firms; 1,000 was the larg- 
est trade, 10 the smallest.—V. 162, p. 500. ; 


Rochester Gas & Electric Corp.—Partial Redemption— 


The corporation has called for redemption on Feb. 15, next, 29,520 
shares of its 4‘ preferred stock, series F (formerly designated either 
series D 6% preferred or series E 5% preferred) at $105 per share 
and dividends. Payment will be made at Lincoln Rochester Trust 
Co., 183: East. Main St., Rochester, N. Y.. There are outstanding 
149,520 of these shares. See also V. 163, Pp. 111. 


Rose’s 5, 10 & 25-Cent Stores, Ine.—Sales— 


Period End. Dec, 31— 1945-——Month—1944 1945—-12 Mos,—1944 
Sales $2,335,981 $2,197,922 $13,005,330 $12,445,382 
—V. 162, p. 2990. 


>. 
Rotary Electric Steel Co.—Forms New Subsidiary— 


N. D. Devlin, President, on Jan. 15 amnounced formation of a 
wholly-owned subsidiary known as Stainless Products, Inc. This sub- 
sidiary, which will operate in a vlant recently acauired in Elizabeth, 
N. J., will produce stainless, monel, nickel and special alloy: containers, 
retorts, pressure vessels, process and other fabricated equipment for 
the chemical, oil, food and other industries, Mr. Devlin said. 

The management of the new company will consist of Mr. Devlin 
as Chairman of the board; C. R. Vincent, Jr., President and General 
Manager; P. T. Wharton, Vice-President, and Haldeman Finnie, Sec- 
retary-Treasurer. 

The new property comprises approximatley 20 acres with six building 
structures for manufacturing operations, Some of the producing fa- 
cilities already are in operation.—V. 162, p. 680. : 








Volume 163 Number 4457 


THE COMMERCIAL & FINANCIAL CHRONICLE 


319 





Roeser & Pendleton, Inc.—Earnings— 











Years Ended Sept. 30— 1945 1944 1943 1942 
Gross earnings ------~- $1,578,501 $1,148,696 1,110,591 $1,311,089 
Operating expenses ~~-- 762,658 441,706 390,561 432,162 
General expenses ~-~-~-- 170,122 153,612 118,219 123,278 

Operating income --- $645,721 $553,379 $601,811 $755,649 
Other income -_~.~~~--- 28,528 16,328 15,590 11,485 

Gross income ____-_-- $674,250 $569,707 $617,401 $767,133 
Income charges —— ~~~ 213,980 87,335 146,283 185,021 
Depreciation reserves 156,352 144,821 131,417 138,921 
Res. for deplet. (produc. 

leases and royalties) - 13,172 14,633 16,114 31,319 
Reserve for depletion 

devel. costs) ___-#-_-- 78,675 75,250 71,174 96,807 

Net inceme. —~_--_-_—- $212,072 $247,668 $252,413 $315,065 
Earns. per com. share-- $1.00 $1.17 $1.19 1.49 


NOTE—Dividends paid amounted to $105,907 in 1945, $158,861 in 


1944, $211,815 in 1943 and $211,615 in 1942. 
BALANCE SHEET, SEPT. 30, 1945 


ASSETS—Cash on hand and in banks, $315,431; accounts receivable, — 
$142,400; zecrued interest receivable, $833; work in progress, uncom- 
pleted drilling contracts, $287,729;. crude oil, distillate and natural 
gasoline (at market value), $13,709; material and supplies, warehouse 
stock (at cost or market based.on. condition), $135,305; U. 8S. tax 
certificates, ‘at cost, $165,000; marketable securities, at cost (market 
value, 163,497, $292,702; accounts receivable, trade (over one year), 
$7,400; U..S. war bonds, at cost, $100,000; other investments (Hen- 


derson County. levee district No. 3 bonds), $18,180; investment in 
oil payment, $5,000; fixed assets, at cost (after total reserves of 
$2,998,153, $3,021,262; deferred accounts—contingent. upon - future- 
oil’ and gas production, 


$160,640; prepaid and deferred charges, 
$32,596; tctal, $4,698,587. . 

LIABILITIES—Accounts payable, %170.838; accrued ad valorem 
taxes, $26,810; accrued payroll, $20,751; other accrued taxes, $14,554; 
contingen: liability, $2,443; deferred-profits on lease sales (contra), 
$133,392; capital stock (211,815 mo par shares), $366,924; property 
insurance reserve, $15,195; capital surplus, $12,642; earned surplus, 
$4,030,178; treasury stock at cost (29,672 shares), Dr$95,140; total, 
$4,698,587.—V. 161, p. 606. : 


Rutland RR. Co.—Income Statement— 
(Includes Corporate and Trustees’ Accounts) 
Period End. Nov. 30— 1945—-Month—1944 1945—-11 Mos.— 1944 











Railway oper. revenue_ $368,681 $440,372 $4,681,190 $4,718,964 
Railway oper. expenses 400,655 398,539 4,477,388 4,345,895 

Net rev. fr. ry: opers. *$31,974 $41,833 $203,802 $373,069 
Railway tax accruals__ 26,551 26,832 291,678 286,452 
Equip. rents (net Dr) __ 15,520 8,600 72,178 37,723 
Jt. facil. rents (net Cr) 2,630 2,944 25,498 31,490 

Net ry. oper. income_ *$71,415 $9,345 *$134,556 $80,384 
Other income —___._.- 14,536 4,251 103,157 77,191 
Misc. deducts. from inc. 10,654 etn dealesial 124,464 5,346 
tFixed charges —..- ~~. 33,425 33,432 367,727 367,705 

met Cefeeit. =o... $100,958 $19,836 $523,590 $215,476 


"Deficit. tIncludes interest accrued on outstanding bonds, but un- 
paid.—V. 163, p. 111. 


Savannah Electric & Power Co.—Earnings— 
Period End. Nov. 30— 1945--—-Month—1944 1945—12 Mos.—1944 











Operating revenues —__ $392,213 $418,493 $4,939,230 $5,008,177 
<“peration® ..- 2... 186,692 206,552 2,446,580 2,370,296 
Maintenance —...._.___ 46,998 29,862 364,201 306,796 
General taxes —_-.... 18,473 25,479 298,966 337,345 
Fed. normal and surtax 6,200 10,393 111,485 114,635 
Fed. excess profits tax- 57,800 47,242 660,680 716,848 
Retir. res. accruals and 

amort. of excess over 

orig. cost of util. plt. 52,288 34,137 523,004 410,119 

Utility oper. Income. $23,761 $64,826 $534,312 $752,136 
Other income (net) Dr814 Dr325 10,449 23,174 

Gross income ._-._-. $22,946 $64,501 $544,762 $775,311 
Income deductions 21,305 31,944 309,485 383,268 

Net income -—_--~.. $1,641 $32,557 $235,276 $392,043 
Dividends declared: 

6% preferred stock ar a 60,000 60,000 

Debenture stocks___ iebiabts 47,220 149,114 

Common stock _____ Ae , 459,202 : pe 
—vV. 162, p. 3118. 


(The) Schiff Co.—December Sales Rose 6.81% — 


Period End. Dec. 31— 1945—-Month—1944 1945——-12 Mos.—1944 
; sikiiecan $2,627,434 $2,459,995 $22,300,285 $20,980,250 


—V. 162, p. 2990, 


Schulco Co., Inc.—Partial Redemption— 


The company has called for redemption on Feb. 1, 1946, $10,000 
of guaranteed 6’+ bonds, series A, at 100. and interest. Payment will 
be made at the Underwriters Trust Co., trustee, New York, N. Y.— 
V. 162, p. 3118. 


Schumacher Wall Board Corp.—$2 Stock Called— 


All of the 26,010 shares of $2 cumulative participating preferred 
stock, no par value, have been called for redemption on Feb. 15, 1946, 
at $30 per share and dividends totaling 50 cents per share. Payment 
will be made at the company’s office, South Gate, Calif., or at the 
American Trust Co., San Franciseo, Calif.—V. 162, p. 3118. 


Seattle Gas Co.—Bonds Offered—Paine, Webber, Jack- 
son & Curtis headed a group of underwriters which on 
Jan. 16 offered to the public $4,800,000 first mortgage 
35g% bonds due Jan. 1, 1976. The securities were of- 
fered at 102.27 and interest, to yield 3.50% to maturity. 


The issue was awarded Jan. 14 on a bid of 100.29, resulting in a 
net interest cost to the company of 3.61%. This was the only bid 
received. 

Dated Jan. 1, 1946; due Jan. 1, 1976. Interest payable Jan. 1 
and July 1 at office of the trustee in Seattle, or at office or agency 
of the company iti New York. The definitive bonds will be in coupon 
form in denomination of $1,000, and in fully registered form in 
denominations of $1,000 «nd authorized multiples of $1,000. Coupon 
and registered bonds interchangeable. Bonds will be redeemable at 
option of company as a whole at any time or in part on any inter- 
est payment date on not less than 30 days’ notice at regular redemption 
prices, the initial regular redemption price being 105.27; the bonds 
will also be redeemable upon like notice by operation of the sinking 
fund or the replacement fund provisions or, in certain instances, by 
the use of proceeds of insurance upon preperty subject to the mort- 
gage and of property released from the len thereof, at the special 
redemption prices, the initial special redemption price being 102.32, 
plus accrued. in‘erest in each case. 

PURPOSE—Net proceeds are to be applied by the company toward 
the payment of the principal and redemption premium (aggregating 
10212 or $4,795,206) of $4,678,250 first. and refunding mortgage 
bonis, 5% series A, due Oct. 1, 1954, which company proposes to 
call for redemption on Aprii 1, 1946. : 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


‘ Authorized Outstanding 
2976 eerigs: bongs. Se a ba $4,800,000 
$5 1st preferred stock ($70 stated 

were per share). 20.00 22. 50,000 shs. 47,105 shs. 
2nd pfd. stk. ($25 stated value per sh.) 30,000 shs. 27,338 shs. 
Common stock ($1 stated vilue per sh.) 170,000 shs. 23,739 shs. 


*Without specified limit as to aggregate principal amount but sub- 
fect to the restrictive provisions of the respective mortgages and as 
tnay be limited by law. 


CONDENSED STATEMENT OF INCOME 











8 Mos. End. Calendar. Years 

: Aug. 31, °45 1944 1943 1942 
Total oper. revenues... $1,968,498 $2,743,462 $2,577,728 $2,406,048 
Gee. 1,046,452 1,438,800 1,301,758 1,236,629 
Maintenance —_-___-~---~ 95,494 154,961 151,190 140,034 
Depreciation ~.~-__---- 148,722 217,140 207,117 201,352 
General taxes - ~~ 198,921 290,910 282,045 284,572 
Fed. income taxes_-_-__-- ; 97,561 104,980 116,271 89,068 

Net oper. income__-_- $381,348 $536,671 $519,347 $454 393 
Other income (net) _—- 2,501 3,565 1,185 Dra30 

Gross income —_--__- $383,849 $540,236 $520,532 $453,563 
Interest deductions -~ 163,827 247,299 245,850 246,662 

Net income —--~----» $220,022 $292,937 $274,682 $206,901 


Company experienced a loss in net income for October; 1945, in the 
amount of $1,076. This loss resulted principally from difficulties of 
adjustment of. operation at a time when the chemical control staff 
was reduted. to oné employee from a normal complement of five, due 
to loss of personnel to ‘the armed forces. These operating difficulties 
were overcome about the middle of November, 1945, and the company 
has been able to augment its chemicai control staff with an experi- 
enced chemist ..and@ other. employees, so that operating adjustments 
inherent in. gas manufacture are again subject to satisfactory’ control. 

HISTORY AND BUSINESS—-Company is an operating public utility 
engaged primarily. im the business of manufacturing, distributing and 
seliing gas to the public in the City of Seattle and the municipalities 
of Renton, Kent, and Tukwila and adjacent territory, all in King 
County, "Wash. All of the gas sold by the company is manufactured 
at its Lake Station, so-called, in Seattle. Incidental to its gas business 
the company also engages in the sale of by-products produced at 


. its manufacturing plants or products: manufactured by it from such 


by-products, consisting principally of carbon black, briquets, benzol 
and toluol, and also engages in the sale of gas consuming appliances. 


Company was incorporated in Washington, March 18, 1904, under 
the name of Seattle Lighting Co. At the time of its incorporation 
it acquired the business ‘and property of the two companies then 
engaged in the manufacture,. distribution and sale of gas in Seattle. 
In -1930 the name’ of the company was changed to Seattle Gas Co. 
In 1935 the company was recapitalized pursuant to a plan of re- 
organization approved by the stockholders and confirmed by the 
U. S. District Court for-the Western District of Washington, Northern 
Division, whereby the then funded debt of the company was reduced 
and its capital stock increased, with a reduction in its total funded 


. debt and capital stock. of somewhat more than $4,000,000. 


UNDERWRITERS—The 
the respective principal 
are as follows: 


Paine, Webber, Jackson & 


names of the principal underwriters and 
amcunts of 1976 series bonds underwritten 


Shields: & Co.-_-_..____- $500,000 


Conti -ceetcsecissce $500,000 Stroud & Co., Inc._____ , 
Central Republic Co. Inc. 500,000 White, Weld & Co.-____ 500,000 
Coffin & Burr, Inc.____~ 500,000 Patterson, Copeland & 

Eastman, Dillon & Co... 500,000 Kendall, Inc.__---.___ 200,000 
Lee Higginson Corp..._. 500,000 Wm. P. Harper & Son 
Laurence M. Marks & Co. 500,000 Oe 2S Se 100,000 


—V. 163, p. 112. 


Sears, Roebuck & Co.—December Sales Up 12.7%— 


Period End. Dec. 31—- 1945—-Month—1944 1945—-11 Mos.—1944 

$ $ $ 
i RE EES -. 134,983,927 119,622,902 983,453,028 940,889,433 
—V. 163, p. 232. 


Security Investment Trust, Inc.—Dissolved— 


In its findings and order dated Dec. 27, the SEC declared that the 
company has ceased to. be an investment company within, the, meaning 
of said Act. 

Security Investment Trust, Inc. was organized in 1927 im Delaware. 

A plan to liquidate and dissolve the company was submitted to a 
special meeting of stockholders held on Oct. 10, 1945, and was 
approved and adopted by the holders of more than 75% of the 
outstanding first preferred stock and of more than a majority of 
the second preferred stock and of the common stock. A certificate 
of dissolution was duly filed with the Secretary of State of Delaware 
on Oct. 29, 1945. 


As of Sept: 30, 1945, the company had total assets of the value 
of $564,817 and had outstanding 3,492 shares of first preferred stock, 
1,730 shares of second preferred stock and 1,730 shares of common 
stock. The management and affiliated persons of the management 
are the holders of all the second preferred stock and common stock. 

The company has liquidated all of its assets and has deposited, 
in a special trust account of Colorado National Bank of Denver, 
the sum of $499,356 for distribution to the holders of its outstanding 
first preferred stock: in accordance with its articles of incorporation, 
as amended, at the rate of $100 per share, plus $43 in accrued and 
unpaid dividends to Nov. 1, 1945. 


No part of the sales or liquidation expense is to be charged 
against the distributive shere of the first preferred stockholders. 
After payment of all expenses, the remaining assets were distributed 
to the second preferred stockholders in the. amount of $30 per share. 
The common stock had no value, and. certificates therefor have been 
surrendered for cancellation.—V. 158, p. 1383. 


Seminole Oil & Gas Corp. (Del.)—Organized— 


Announcement was made on Jan: 17 of the organization of this 
corporation, It was formed for the purpose of acquiring from the 
Candler-Hill Corp. of Detroit (V. 163, p. 189) the latter company’s 
oil holdings, including areas of operation in Texas and Oklahoma which 
Candler-Hill has. brought into development.: Thomas B. Wright is 
President. of the new corporation, 


Shreveport Laundries, Inc.—Partial Redemption— 


There have been called for redemption on Jan. 22, 1946, a total of 
$27,900 of first morigage 5%. sinking. fund bonds, due Jan. 1, 1952, 
at 102 and interest. Payment will be made at the Hibernia National 
Bank, trustee, New Orleans, La. 

There were $18,900 of these bonds called for redemption as of 
Oct. 8, 1945.—V. 158, p. 2086, 


Sierra Pacific Power Co.—Earnings— 


Period End. Nov. 30— 1945-—Month—1944 1945—-12 Mos.—1944 











Operating revenues $250,097 $236,870 $2,770,939 $2,683,430 
Operation OS a Rig RE -100,691 98,082 1,052,562 1,044,934 
Maintenance _________.. 15,920 12,478 205,387 167,810 
General taxes __-.____ 14,593 18,622 262,173 251,095 
Fed. normal and surtax 23,200 22,900 278,700 271,749 
Fed. excess profits tax 28,200 15.660 134.710 127.4320 
Retire. res. accruals___ 14,122 14,032 - 172,730 167,883 

Utility oper. ineome- - * $53,270 $55,097 $664,676 $652,528 
Other income (net)__-_ 240 353 7,198 8,510 

Gross income _____. $53.510 $55.450 £671,874 $661,039 
Income deductions -__ $,217 $,261 107,291 105,109 

Net incomé i.) 2+. $44,293 $47,189 $564,483 $555,929 
Prefereed..Gopidews ~~ ci ee ee ee 210,000 210,000 
Conseiah Rv mae 8 re | 317,218 316,419 


—V. 162, p. 3119. 


(H.) Simon & Sons, Ltd. — Preferred Stock-Sold— 
Greenshields & Co., Inc., announce the sale in the Cana- 
dian market of $400,000 5% cumulative redeemable pre- 
ferred stock at par ($100.)—V. 161, p. 1028. 


Socony-Vacuum Oil Co., Inc.—New Officials— 


Louis E. Hanson has been appointed as Comptroller and Edward P. 
Fischer as an Assistant Treasurer. Mr. Hanson succeeds Arthur T. 
Roberts, retired, and Mr. Fischer succeeds to the vacancy created by 
the appointment of John F. Seal as Treasurer.—V. 163, p. 232. 









2 
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Southern Advance Bag & Paper Co., Ine.—Calls Stocks 

All unexchanged shares of 7°s and 6s preferred stock have been 
called for redemption on Jan. 21, 1946, at $102.50 per share and 
dividends and $110 per share and dividends, respectively. Payment 
will be made at the Old Colony Trust Co., Boston, Mass.—V. 163, 
p. 232, 


Southern Bell Telephone & Telegraph Co.—Earnings 
Period End. Nov.30—  1945—Month—1944 1945—11 Mos.—1944 








$ $ $s Ss 
’ Operating. revenues ... 12,263,197 11,116,540 130,322,599 119,904,991 
Uncollectible oper, rev._ 20,486 21,800 226,218 249,703 
Operating revenues __ 12,242,711 11,094,740 130,096,381 119,655, 
Operating expenses _._ 9,254,588 17,375,108 91,821,687 80,656, 
Operating taxes  .. _- 1,719,092 2,399,074 21,361,573 24,613,506 
Net operating income 1,269,031 1,320,558 16,913,121 14,385,727 
Net income ___ eins 983,205 1,029,034 10,662,297 10,844,342 


—V. 162, p. 3119. 


Southern Canada Power Co., Ltd. (& Subs.)—Earnings 














Years Ended Sept. 30— 1945 1944 1943 1942 
Customers connected __ 39,975 36,846 35,119 Sige | 
Electric revenue —___- $3,379,647 $3,108,191 $3,065,521 $3,082,1 
Miscellaneous revenue__ 183,117 161,244 164,545 179,069 

Gross earnings _____ $3,562,764 $3,269,435 $3,230,066 $3,261,255 
Purchased power _____ 289,211 288,525 237,685 034 
Operation —__.__._- Sis 516,536 516,895 448,476 421,033 
WE Cansei <2 Sk, 864,102 722,315 824,465 745,237 
Maintenance __..______ 441,952 342,246 294,124 224,043 
ese RR I EE cS wa OS SY 1,800 1,800 
PE adem ous 274,525 274,544 274,562 274,580 
Employ. pension fund__ 32,500 27,020 23,630 aoe 
Transter, to deprec. res. 392,275 375,940 359,000 362,1 

Surplus for year_____ $751,663 $721,950 $766,324 $875,403 
Surp. brought forward_ 660,295 683,679 662,689 2, 

Ween oS ee ae $1,411,958 $1,405,629 $1,429,013 $1,408,023 
Preferred divs. paid___ 425,334 425,334 425,334 425,334 
Common dividends paid 320,000 320,000 320,000 320,000 

Gubiite- ic. $666,624 $660,295 $683,679 $662,689 


$Includes excess profits taxes. 
CONSOLIDATED BALANCE SHEET, SEPT. 30 





ASSETS— 1945 1944 
Plone treentmeint’ 2 ak cite $22,092,278 $21,545,515 
Cash on hand and in banks___------~.------ 512,848 665, 
Investment in affiliated companies, bonds, 

shares and advances at book value____----- 90,00 90, 
*OGer Snvesteamts. 2... i So eee 3,284,455 2,993,242 
Accounts and notes receiv., incl. accrued rev. 268,257 275,547 
Merchandise and maintenance supplies___-~-- 344,135 240,376 
Prepaid and deferred charges____.....-~-~-~-- 62,938 60,387 
Mortgages receivable, less reserve__....---~~-- 37,700 56,650 
Funds and securities held in escrow by trustee 

for bondholders __:- ~~ oR 8 oe es a 13,075 16,693 
Common stock held for sale to employees____- 7,766 8,604 
Refundable portion of excess profits tax... -. 198,255 125,465 

TT a a Se iS pecaial ccaneen aids $26,911,714 $26,078,468 

LIABILITIES— 

Funded devt. ........--. eee ~-cee: 06008308. Clee eee 
Accounts payable and accrued liabilities___ _- 206,375 110,463 
Provision for taxes_.__-_- Oe ci ‘ 427,036 365,947 
Dividends See oi ee ks ee 106,334 106, 

Customers’ deposits, including interest._._-~~- 63,669 59, 

Bond interest accrued... ..i.--..--is--..---- *136,875 136,875 
6% cwm. participating pfd, stock ($100.par)_. 7,088,900 7,088,900 
Common stock (400,000 no par shares)__..~-- ,000,000 8,000,000 
Minority shareholders’ interest in sub. company 455 455 
Reserve for depreciation____.--~....-.~.---- 3,877,067 3,214,166 
Reserve for bad debts.__.....-..----..------- 26,870 27,060 
Miscellaneous and contingency reserve_.-—--~-~-~ 204,357 201,132 
Warnes -GarOI 6 os aed ae 666,625 660,295 





Total ____-._ $26,911,714 $26,078,468 
*As of Sept. 30 the fair market value of other investments wa? 
$3,890,242 in 1945, and $3,562,075 in 1944. 
EARNINGS FOR DECEMBER AND THREE MONTHS 
Period End. Dec. 31— 1945—Month—1944 1945—3 Mos.—1944 





Gross’ earnings__-~---—~ $303,700 $292,217 $931,054 $901,077 
Oper. and maint._.--_- 103,368 92,701 326,762 291,646 
FOE Bo aes bee 71,432 77,916 214,905 240,146 
Int., deprec. and divs.-__ 121,706 119,584 367,013 361,222 

Surplus —-__- ian $7,194 $2,016 $22,374 $8,064 


—V. 162, p. 3119. 


Southern Colorado Power Co.—Earnings— 


Period End. Noy. 30— 1945—11 Mos.— 1944 1945—-12 Mos.—1944 
Operating revenues -_- $2,891,726 $2,808,266 $3,164,894 $3,066,940 











Operation. .....~--«_-~- 1,149,443 1,052,994 1,249,615 1,147,692 
Maintanates a aa 266,770 ben: Pers aur 303,340 
Depreciation ______ Bi ae 263,144 263,11 285,7 288,110 
Tomes (other than inc.) 313,705 308,368 346,306 342,987 
Fed. income taxes___. 115,667 134,260 129,467 156,514. 
Fed, exeess profits tax 44,000 176,362 90,637 176,362 
State income taxes____ 9,533 12,283 11,050 14,329 
*Special amortization__ 226,600" < ‘~..---- 226,600 = caceue 

Net oper. income--_-_- $502,865 $575,466 $527,613 $637,593 
Other income __-__- 80 $1 4,436 901 

Gross income a $592,945 $575,546 $532,049 $638,499 
Income deductions. ____ 220,320 225,774 237,899 263,687 

Net. income.«...___. $282,626 $349,773 $294,150 $374,812 


*Of premium paid on redemption of firs. mortgage bonds, series duc 
Nov. 1, 1968, 342%- 
Weekly Output— 


Electric output of this company for the week ended Jan. 12, 1946, 
totaled 2,167,000 kwh., as compared with 2,107,000 kwh. for tho 
corresponding week last year, an increase of 2.8% .—V. 163, p. 232. 


Southern Ry.—Gross Earnings— 


Week Ended Jan. 7— 
Gross earnings 
—V. 163, p. 232. 


Southern Union Gas Co.—To Exchange 444% Preferred 
‘Stock for 6% Debentures— 


of the outstanding 25-year sinking fund 6% debentures, 
duetin inet, of the ceo ere being offered the right to exchanga 
their holdings for 44% % cumulative preserred stock on the basis of ono 
share of preferred for each $100 principal ®mount of eat 
The price of the preferred stock has been set at v7 agus y $ a ~ 
per share plus accrued dividends from Dec. 15, 1945. T “ or oe 

vill expire Jan. j 

on ecmanad aor calmuesion on or about Feb. 23 at 100 plus accrue 


j rest ° tion. 
interest "te Cate Pas aru shares of preferred stock not exchanged 
for debentures will be offered publicly by a syndicate headed by 
E. H. Rollins & Sons, Inc., and including Rauscher, Pierce & Co., 
Ine, A. C. Allyn and Co., Inc. W. C. Gibson & Co. and Coffin 2 
Burr, Inc. 

ds to be received by the company from the financing aro 
meena ‘at between $2,621,863 and $2,663,183. More than $2,150,000 
will be used for retirement of the debentures. In addition, $200,000 
of proceeds, with $800,000 from company funds, will be used for 
saying off bank loans. ae 
! Comtiany is primarily a producer and distributor of natural gas. 
Properties are in New Mexico and Texas.—V. 162, p. 3319. 


1946 1945 
$4,661,003 $6,313,029 
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Southwestern Bell Telephone Co.—Earnings— 
Period End. Nov. 30— 1945—-Month--1944 sis “Wigs Marea ne? 
$ 


13,002,388 153,042,038 13'/,337,357 


5. 
14,497,135 
is 17,475 226,018 248,952 


18.797 
14,478,338 
10/017.325 
2' 898.429 
~~ 1,562,584 
1.333.961 


Operating revenues _ 
Uncollectible oper. rev. 


13,002,388 152,806,020 137,337,357 
7,771,584 96,626,438 83,554,154 
5,565,973 38,248,569 36,102,059 

~ 1,664,831 17,931,013 17,681,144 
1,378,970 15,044,136 14,526,869 


Operating revenues 
Operating expenses. ._-_ 
Operating taxes 


Net oper. income. 
Net income - 
—vV. 162, p. 3120. 


Southwestern Public Service Co.—Earnings— 


Period End. Nov. 30— 1945—-Month—-1944 1945—-12 Mos.——1944 
Operating revenues-_--- $787,664 $830,261 $10,480,846 $9,808,201 
Operating expense 312,318 304,923 4,085,307 3,770,594 
Maintenance wan 42,649 41,129 579,569 504,972 
Taxes (other than inc.) 65.810 58,738 781,132 773,375 
Prov. for rétirements_-_ 62,248 68,240 808,319 860,743 
Amortiz. of franchises_ 397 -405 4,801 4,868 


es $3,893,647 
320,418 





$304,240 

Dri73 

Gross income .__- $303,467 
Imcome deductions -__--. om 


$356,823 
1,454 


Net oper. income $4,221,716 
Other income __. 759 


$4,214,065 
2,495,952 





$358,277 


$4,222,476 
2,732,001 


"$1,490,474 $1,718,113 
266,983 380,892. 


$1,223,490 $1,337,221 





Net income —_-_.._.-- NG Den ea rae 
Accrued dividends cum. preferred stock_.._~- 





Balance appl'c. to 644,670.85 shs. com. stock 
—V. 162, p. 3119. 


(A. G.) Spalding & Bros., Inc. (& Subs)—Earnings— 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED OCT. 31 


1945 1944 1943 1942 

Sales, net of discounts, - 
returns and allowances $16,258,533 $14,511,895 $11,505,746 $9,729,756 
Cest of goods sold_..._ 12,278,608 11,249,459 8,828,095 6,904,307 








Gross profit._._.._..... $3,979,925 $3,262,436 

Selling, advertising and 
admin. expenses_-_ 

Deprec. and amort., plant 
and equipment_____~- 


$2,677,651 $2,825,450 


2,005,347 1,714,585 1,495,436 2,064,764 


126,086 130,849 152,243 


$1,029,972 
95,273 


$1,125,245 
117 


167,166 
$593,520 
111,113 


$1,417,002 
98,614 


Operating profit_._._._. $1,848.492 
Other income 





$704,633 
174 
164,060 
28,040 


1,999 


Total income________ 
Interest 
Interest on debentures. 
Idle plant expense 
Unrealized loss due to 

foreign exchange.___ 
Prov. for U.S. and Can. 

income taxes________ 678,011 
Extraordinary charges— 
Prov. for post-war re- 
* habilitation. and cont. 


$1,943,051 
7,192 
164,060 


$1,515,616 
4,352 
164,060 
25,180 


164,060 
31,014 


548,694 277,213 147,715 
323,553 bination Agee 


Dr150,000 Dr100,000 


Cr133,532 Dri50,000 
$262,645 


Net profit $882,483 $623,330 $502,842 


CONSOLIDATED BALANCE SHEET, OCT. 31, 1945 

ASSETS—Cash, $3,286,881; marketable securities, $3,183,203; ac- 
counts receivable, $998,653; inventories, $2,754,040; investments and 
other assets, $120.030; property, plent and equipment, $1,450,791; 
deferred charges, $209,868; total, $12,003,466. 

LIABILITIES—Accounts payable, $742,657; accrued salaries, whges, 
taxes, etc., $442,355; accrued interest on debentures, due Nov. 1, 5, 
* ,030; Canadian income and excess profits taxes (est.), $68,206; 
“Federal income taxes (est.), $509,000; 50-year 5% debentures, $3,281,- 
200; reserve for post-war rehebilitation and other contingencies, 
$406,468; reserve for income taxes, prior years, $238,278; $2.25 pre- 
@erred stock (par $50), $848,000; common stock ($1 par), $455,003: 
capital surplus, $3,181,734; earned surplus, $1,757,535; total, $12,- 
003,466.—V. 163, p. 232. 


Square D Co.—To Split-Up Shares and Increase Their 
Par Value— ! 


The directers have vcted to recommend to stockholders at their 
emnual meeting on April 23 that action be taken to increase the 


capital stock of the company to provide for a common stock split 
of three-for-one. 


It is also proposed that the par vahie of the stock be changed 
from $1 to $5 per share.—V. 162, p. 2991. 


Standard Accident Insurance Co.—New Directors— 


Pormer Lt. Gen. William S. Knudsen and James W. Parker have 
been elected to the board of directors. 

Mr. Knudsen, former President of General Motors, served during 
the war with the rank of Lieutenant General as Director of Produc- 
tion in the office of the Under-Secretary of War. 
is President and a director of the Detroit Edison Co.—V. 162, p. 1930, 


Standard Oil Co. of Calif.—Special Offering—A special 
offering of 10,000 shares of capital stock (no par) was 
made on the New York Stock Exchange Jan. 14, at $49 
per share by Glore, Forgan & Co. and Lehman Brothers, 
mith a commission of 45 cents per share.—V. 163, p. 233. 


Standard Oil Co. of Indiana—Special Offering—A spe- 
cil offering of 15,000 shares of capital stock (par $25) 
was made on the New York Stock Exehange Jan. 16 at 
$44% per share by Glore, Forgan & Co. and Lehman 
Bi xthers. Commission 45 cents. The offering was with- 
drown Jan. 17.—V. 162, p. 2686. 


Standard Oil Co. (Ohie)—New Vice-President— 


vde T. Foster, Assistent to the President, has been elected Vice- 
fr ident.—V. 162, p. 3237, 3120 and 2686, 


Stanley Works, New Britain, Conn.—Calls Stock— 


is announced that the entire issue of 5‘o cumulative preferred 
St» K par $25, has been called for redemption on May. 15, next, 
ut per share and dividends.—V. 160, p. 52. 


Sterchi Bros. Stores, Inc.—Record Sales— 


Period End. Dec. 31— 1945—V4e-nth—194% = 9945-—19 Ars —1044 
Retail t sales t$985,666 $794,082 *$7,820,561 $6,245,908 
. *Highest volume of retail sales in the history of the company. Total 
Sales for the year 19°29 wee $7,887,682 which included whole ale soles 
of $1,101,768, pearing retail sales of $6.785,914 The company discon- 
timued its wholesele business several years ago. 

$The highest volume obtained in any one month since organization. 
—¥V. 162, p. 512v. 


Sterling Motor Truck Co., Inc.—Calls Stock— 


All of the 56,021 outstanding shares of 5’ cumulative preferred 
Stock, par $10, have been cailed for redemption on Jan. 21, 194°, et 


Per and dividends. Pavment will be made at Marshall & Isley Bank, 
Milwaukee, Wis.—-V. 157, p. 646. — 


(John B.) Stetson Co.—New Director, Etc.— 
Howarac B. Brown a director and Secretary of the Pittsburgh 
Plate Giess Co hee heen eine ter divectta, Chertes Mont: mr, 


ie gs been elected Assistant Treasurer of the company.—V. 161, 


James W. Parker © 


Summit House Corp. (50 Jones St., Jersey City, N. J.) 
—Interest Payment, Etc.— 


Harvey T. Mann, President, on Jan. 15, in a letter to the registered 
holders of second mortgage 15-year income certificates, said: 

“Our statement dated July 16, 1945, showed a balance of $4,447 
in the treasury of the corporation. Out of this balance, we have 
declared an interest payment of 3% of the original principal amount 
of the second mortgage certificates, payable Jan, 15, 1946 to holders 
of record as of the close of business on Dec, 31, 1945. 

“We have not as yet received the net refund of 1942 real estate 
taxes due us in the sum of $2,865. This money will be required for 
the ‘corporation’s Federal income tax for the year 1945. Also, we 
have an escrow deposit of $8,500 with the trustee, pending settlement 
of the 1943 and 1944 real estate taxes. We are hopeful that there 
will be a sufficient balance out of this deposit to make a further 
distribution to certificate holders.’’—V. 162, p. 503. 


Superheater Co.—Earnings— 
(Including Canadian Affiliate) 


9 Months Ended Sept. 30—— 1945 
Proiit irom operations ___ $2,285,860 
Other income —___- 395,764 


1944 
$4,515,169 
464,933 


1943 
$4,135,056 
372,579 





Gross earnings —__ 
Depreciation pas as 
Provision for Federal normal ine. 

BI SE. ick eis esta Ran oan eit 
Provision for Federal excess profits 

tax (est.) ee 
CRIIII ROE as 
Provision for Canadian normal & 

excess profits & other foreign 
taxes (est.) 


$2,681,625 
255,170 


$4,980,102 
203,655 


$4,507,635 
115,857 


384,000 476,000 601,500 
296,000 
42,188 


2,562,000 
42,187 


1,804,500 
39,843 
111,906 


$992,361 
62,329 


$930,032 


202,056 450,754 





Consolidated earnings 


$1,494,204 
Earns. applic. to minority interests 


$7,631 


$1,495,179 
75,073 





Net earnings 
Earnings _per share 
outstanding) 
—V. 162, p. 2991. 


$1,406,573 $1,420,106 
(862,855 net 


$1.63 $1.64 


Superior Oil Co., Los Angeies—Earnings— 


Three months ended Nov. 30— 1944 
Gross operating income —__....-......s._..__.. $6,282,732 
Production, operating, geological, general and 

administrative expenses, taxes, etc. (including 

provision for Federal income taxes)_- .--_~ 


1945 
$5,757,625 


2,168,988 2,307,351 





CO ING sia see oe 
Miscellaneous income 


$4.113.744 
138,331 


$3,450.274 
104,486 





Total inceme 

Intangible development expenditures, depletion 
and. depreciation, rents of «undeveloped leases, 
leases abandoned and ex 
on debentures 


$4,252,075 $3,554,760 


2,608,690 2,958,226 


_— 


$1,443,385 
$3.41 





Net profit for period ____ 
Net profit per shafe _____. 
—V. 162, p. 1679. 


Superior Steel Corp.—1944 Renegotiation— 


The corporation announces that settlement of renegotiation of 1944 
war contracts has resulted in a net cost of $44,405, after tax adjust- 
ments. As reserves set up in that year were sufficient to cover this 
charge, the reported net income of $354,664, or $3.13 a share for the 
year 1944, remains unchanged.—V. 162, p. 3120. 


TACA Airways, S. A.—To Redeem 4% Conv. Notes— 


All of the $1,373,000 outstanding 4‘2 convertible notes due April 
20, 1948, have been called for redemption on Feb. 13, 1946 at 100 
and interest. Payment will be made at The Chase National Bank 
of the City of New York, trustee, 11 Broad St., New York, N. Y. 
The conversion privilege expires on the date set for redemption. 


New Official Named— . 


George T. Cussen, until recently a lieutenant colonel in the Army 
Air. Forces, has been named General Traffic Manager for TACA Air- 
ways, United States and Caribbean region. He will base in Miami 
where TACA’s international headquarters will be situated in the 
future. —V. 163, p. 233. 


3596 534 
$1.41 


Taylor Instruments Companies, Rochester, N. Y.— 
Registers With SEC— 


The company has filed with the SEC a registration statement 
covering the proposed sale of 30,750 shares of common stock, par $20. 
The First Boston Corp. is named as principal underwriter in respect 
to 21,170 of the shares anc it is expected that these will be offered 
to the public late in January, subject to clearance by the SEC. 

The shares to be thus offered represent treasury stock reacquired 
by the company over a number of years. The other 9,580 shares, 
owned by the estate of Herbert J. Winn, Chairman of. the company 
at the time of death on June 27, 1945, will be offered to. various 
long-term employees of the company, including officers, at $18 per 
share pursuant to the terms of Mr. Winn’s will. 

The company, which. manufactures ' scientific instruments for re- 
cording and controlling temperature, pressure, humidity, flow and 
‘liquid level, proposes to add the proceeds from the sale of the 21,170 
shares of common stock to working capital funds. 

On Dec. 20, 1945, stockholders voted to split the outstanding stock 
on the basis of five shares of $20 par value each for each share of 
$100 par value. Giving effect to this action and’the proposed sale 
of the treasury stock the company’s capitalization would consist of 
250,000 authorized shares of common stock of $20 par, of which 
180,440 shares will be outstanding. | ¢ 


Taylor Milling Corp.—Sale Voted— 


The stockholders have approved a plan whereby the Ralston Purina 
Co, will purchase assets and assume liabilities of Taylor Milling Corp., 
effective as of Jan. 1, 1946, necording to H: V. Nootbaar, President. 

The Ralston Purina Co. will continve present operations of Taylor 
Milling Corp. ane the operating personnel of the Los Angeles plant will 
remain substantiali; the same.~-V. 157, p. 1567. 


Tennessee Central Ry.—Earnings— 


November— 1945 1044 
Gross from railway____ $308,228 $320,379 
Net from. railway ___.- “42,401 8,212 
Net ry. oper. income_._ 16,250 *21,004 

From Jan. 1— 

Gross from railway___. 

Net from railway 

Net rv. oper. ineome.__ 
*“Deficit.—V. 162, p. 2862. 


1943 
$459,083 
139,914 
67,708 


3,566,421 
685,151 
271,656 


4,459,951 
1,962,599 
391,431 


4,461,051 
1,458,427 
766,054 


3,663,649 
948,676 
456,885 


Tennessee Gas & Transmission Co.—Common Stock 
Issue Oversubscribed—Prompt oversubscription greeted 
the 812,000 shares of common stock offered Jan. 15 by 
Stone & Webster and Blodget, Inc., and White, Weld & 
Co. and associates. Priced at $12 a share on the offer- 
ing, the stock during the late afternoon was quoted 
15% bid, 15% asked. 

Proceeds from 238,000 of the shares will go to the company and will 
be applied toward purchase of four additional compressor stations 
being built and now owned by the Reconstruction Finance Corp. 


Sale of the remaining 574,100 shares was for the account of certain 
stockhoders. 

Of the 812.100 shares offered 238,000 shares are being purchased 
by the underwriters from the company, and 574,100 shares, being issued 
and outstanding shares of the company, are a part of the holdings 


—? 


“ ae 
of. certain stockho.iers of the ; 
eR conse ote company, including certain of the 


COMPANY—Company, which was 


nessee, constructed and is operating a natural smi i 
gas transmission pipe 
pion! extending from the Stratton-Agua Dulce field ‘near Estee 
pipiens Phew gl into on Virginia, where deliveries of natura] gas 
ong term contracts to the company’: , i 
customers, namely, United Fuel Gas Co. "Hone Mavaret Gar tae 


; and Hope Natural Gas Co., 
rose > of Columbia Gas & Electric Corp. and Consolidated mature! 

as Co., respectively. Company's line, as presently in operation, was 
authorized by the Federal Power Commission in Sept., 1943, under a 
Stipulation ef the War Production Board that the line be completed 
in time for deliveries during the winter of 1944-45. The company 
= = ae one were commenced on Oct. 31, 1944, 

, ce Jan. 1, 1945, the line has delivered i 5S ; 

of 200,000,000 cubic feet per day. ce ee ee 

The total length of the transmission line is approximately 1,265 
miles, consisting of 1,180 miles of 24-inch pipe from the western end 
to Kenova, W. Va., where connection is made with the lines of United 
Fuel Gas Co., and 85 miles of 20-inch pipe from Kenova to the Corn- 
well Station of Hope Natural Gas Co. in W. Va., where connee- 
tion “is made with other lines of United Fuel Gas Co. and with 
the lines of Hope Natural Gas Co. Company at the present time has 
seven compressor stations in operation which have an aggregate of 
60,000 rated compressor horsepower ‘two units with 2,000 rated com- 
pressor horsepower have recently been put in operation’. With 
compressor units, having 58,000 rated compressor horsepower, in 
substantially continuous operation, the line demonstrated a winter 
delivery capacity of approximately 210,000,000 cubic feet daily and 
a summer del'very capacity of 205,000,000 cubic feet. daily to its 


present customers at the sales pressure base of 15.025 pounds per 
square inch, 


Four additional compressor stations, the construction of which is 
now substantially completed. are owned bv Reconstruction Finance 
Corporation (as successor to Defence Plant Corporation) and are leased 
to the company. The operation of such additional compressor stations, 


incorporated in 1940 in Ten- 


, together with the two compressor units recently constructed and put 


into operation by the company, will increase the capacity of the line 
by approximaely 60,000,000 cubic feet daily at the sales pressure base 
of 15.025 pounds per square inch. The company has a limited Cer- 
tificate of Public Convenience and Necessity which permits the oper- 
ation of such compressor stations for the period of the war emer- 
gency, but the operation of such stations may net be abandoned 
without the approval of the Federal Power Commission. It is presently 
proposed to purchase such additional compressor stations. the esti- 
mated cost of construction of which is approximately $6.300,000, from 
the Reconstruction Finance Corporation with treasurv funds including 
the proceeds of the sale of the common stock now sold by the company 
to underwriters. 


CAPITALIZATION—On Jan. 8, 1946; 216,000. shares of common 
stock (par $5). constituting all of the shares of common stock, which 
were then puthorized and outstanding, were reclassified by vote of 
the stockholders into 1.512,000 shares of common stock (par $5}, 
and an additional 736,000 shares of such common stock were au- 
thorized, 

The following tabu'at’on sets forth the canitelization of the com- 
panv after giving effect to the above-described - reclassification and 
te the issue and sale of 238,000 shares of additional common stock 
which is a part of the common stock now offered: 


Authorized Outstanding 
ist’ mtve. pipe line bonds, 3’: series 

due 1965 _. PSE TS OR IES eo - 
2% bork lorn cue 1946-1952. oauaie cual pa P ’ 
5% cumul. preferred stock (par $100 75.000 shs. _ 75.000 ss. 
Common stock ipar $5)__.._.-------- 2,250.000 shs. 1,750,000 shs. 


*Add'tional bonds in one or more ser‘es. other than the 3% series 
due 1965. may be issued under the mortgave Securing the bonds sub- 
ject to the restrictions therein contsined. The total principal amount 
of bonds.which may be issned under the mortgage 15 limited to 
$75,000.000 so long as any bonds of the 3’% series due 1965 are 
outstanding. The principal amount of bonds of the , pat series due 
1965 which mav be issued is limited to $35,000,000; $475.000 prin- 
cipal amount of bonds of the 3% series have been retired through 
operation of the sinking fund and may not be re-issued. 


SUMMARY OF EARNINGS AND PRO FORMA EARNINGS 


12 Months Ended Nov. 30, 1945— Actual f Pro ——, 
Operating revenues, gas sales _- : $14,234,278 weer. 
Gas purchased for resale 3.316.623 yen 
Operation Pew 1,890,375 1,89 3 
Maintenance —_--.- ---~- 265.650 aan ree 
Depreciation . Spi Rien ae i ont 1,994,500 1,994, - 
State, local and misc. Federal] taxes 514,140 514.1 
Federal income taxes _...-.-—-- 60,000 1,936,000 
$6,192,980 $4.316.°80 

590.521 1,043,000 
169,165 300,000 
964,133 Buss are 


$34.525.000 
135.000.0099 





Net operating income... -- 
Interest on 3° pipeline bonds. 
Interest on 2°> bank loan_- 
Refunded indebtedness... ~~~ act 
Amortization of debt expenses, net ‘of premium 
POE, cing casa dad adeninncdiiiewnes a oh 
Special charge resulting from’ premium and ex- 
penses, etc., equivalent to reduction in taxes 


13,008 19,000 
461,000 ---- 


Net income_- sin bahia ae teeing tesa ew $3,995,152 $2,954.980 
The ennuel divicend reenirement on the outstanding $7,500,000 of 
5°> cumulative preferred stock is $375,000. 


PURPOSE—The net cash proceeds to be received by the company 
ETS SE pitied “bey 13,008 19,000 


from the-sale of the 238.000 shares of common ‘stock, ($2.613.277) to- 
vether with treacurv funds to the extent required, will be a lied to the 
purchase of the additional compressor. stations heing. bvilt and now 
owned bv the Reeenstrvetion Finance Corp. upon tre corsnmmtion of 
nevotictions therefor which are pow in progress. No definite commit- 
ment fem the nurcehece of the additional compressor. stations hes heen 
mace. The cost of the construction of such compressor stations is esti- 
moted.-t aporoximatelv. $6,390,000. but becarse of unfavorable werther. 
whith hee dered construction, the final costs may exceed this figure 
by approximately 5%. : 


NDERWRITERS—The remes of the principal underwriters of the 
<é, stock pn4 the number of shares of common stock (new) from 
the company and frem the selling stockholders, to be underwri(ten 
by each, are as follows: 


— No. of Shores 
(New) from (New) from 
Company. Stockholders 

51,023 123,077 
16.119 AZ RRL 
14.653 35,347 
3.663 6,837 

nq 409 wo“reg 
14.653 35.247 
146453 25,247 
14 068 R%,922 
1414S 22 AR2 
14.65% 35.947 

R 499 20 501 

V4 KY 8 ha 
14 652 2S R47 

A 400 20.501 
73.922 


wa nee 
14,653 35,347 


Nam*-— 
Stare & Webster and Blodget, Inc.-_-- 
White,- We'd § & Co; = -.=--i-=-.--.-- 
Bivth & C».. Ine._- 
Pocwer'h, Chere 
Central Remrblie Co. (Inc.)__-~- a 
Tillorn Reed & Cn, Inc._-.--_---------- 
The First Rocton Corn, _-- <2 
Goldmen, Seehs & Cn. ~~ 
Frorrimen Rimer A Co,. Inc.__ 
Kubn, Loeh & Co.__.--~--- 
VW, CL Irene. & Cn... es 
Melton Sreoperiticg Corn... 
Morgan Stcniev & €n..-__-.=.---.------- 
Paine, Webher Jackson & Curtis... .---- 
Fife; Perse a... 2K es 
Unian Gasuyitiec: Corp... -.2------_-~ 
—V:. 162, p. 3239. 


Louvhrifge & Co. _- 


Texas Mexican Ry.—Earnings— 
November— 1945 1944 
Cross from r-ilway__ $185.7°% gaa ney 
Net from reilwav A3.276 PULL 
Net rv. over. income__. 19,884 *51,700 

From Jan. 1— 
Gross from railway. 
Net from reailwsv__ 5 
Net re. ener. ince-me___ 
*Deficit—V. 162, p. 2862. 


(Continued on page 356) 


1242 
$107.17 
74,007 
49,417 


1942 
$1 on per 

57.374 

40,073 


2,026,763 
CP? 906 
345,000 


2,1346.479 


FOV ORR 


$77,112 


1,850,219 
P9e@ er 


519,596 


1,567,099 


59% NI" 


437,337 
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DAILY - WEEKLY - YEARLY 
NOTIOE—Casn and deferrea delivery saiss are @istegarded in the day's range, anless they are the only transactions of the day. No accouns is taxen of such sa.es in computing the range for the year. 
United States Government fies on the New York Stock Exchange 
* . , 
Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New York Stock Exchange during the current 
week. Figures after decimal point represent one or more 32d of a point. 
Daily Record ef U. S. Bond Prices Jan.12 Jan.14 Jan.16 Jan.16 Jan.13 9 Jan. 18 onan Record of U. &. Bond Prices Jan.12 Jan.14 Jan.15 Jan.16 Jan.17 Jan. 18 
Treasury High -<—< -—-- --=- ene ene — eur) High --- cs ied -_--+ —— 
4a, 1947-52 Low ou» we mags eed — abit a Aili 2's, Sept., 1967-72 5h ash a eta = aa Low ane ooe —_ -- aaa parti 
Close --- -- ed b sped be cr (Close -—_ Siete -_—— —-_—- —- —- 
Total sales in $1,000 units__ = —_ oo —_— one se Total sales in $1,000 enema --- --- ane mean one omnes 
—— foi aon ae --- ao gh 103.2 103.9 103.14 Bits 12 102.30 
i LOW .~ co sends -- --- 7 o— 2428, Dec., 1967-1972_________ | Low 103.2 103.7 103.10 £3 {ese ios oo 
Close ~__ feds Ke —_ -— oe (Clase 103.2 103.9 mie: 103.6 102.26 
Total sales in $1,000 meena ot moe whales — --- -— _— Total sales in $1,000 units.________ 6 19 17 rae ll 13 
g di ie ced pepe --- -—— —_— High oneness wna heilieae within oun aunt 
ER Pe Oe aan eee Low wind -—- --- _ oa Sat, WUR-ORicccciunlibaiiiinin 5 caw dane paeee hinsaes diiecn 
Close ___ pee pa _- --~ --- {Close __. on am. eh ale cali 
Total sales in $1,000 meee doin oop --- --- —_ —_ Total sales in $1,009 units_.____ NERO sik et oe sb Bir 
Db -—— ae -— Lec ped ered ps be] --- se --- << -<— 
3¥es, 1949-52 1 1ee. woo mie a —_— —_— 8s, 1952-55 —_ tint i id we we rian 
Oe a ae ro, ae ae memo. SS A a ae 
Total sales in $1,000 units...ttthhm ones — -—— — —_ Total sales in $1,000 units._______ ue paid Ns Eee pie a 
ae. so ame --- --- _ — y Rigo 4 one oon ane niin ‘ends 
A < ‘lose daiaai anes -- --- om tend se ee a -—- ---+ --—< — 
Total sales in $1,00C unite satis ons —_— --- -— — Total sales in $1,000 units._._____ woe one ontiee woes een (esas 
Se, 1951-55 Se ee cay ee Se owe 2% 1956-59 ae ee ee a 
| Close -_—_— _S --~ _ oa» = Close -——— --- —— -—— — << 
Total sales in $1,000 units...i'n.éo -.. wwe a --- — -- Total sales in $1,000 units________ ee St praia aceal SAR nae 
hr utes ae one --- or oe ie es Big (High ___ 102.13 | 102.58... os 
2%s8, 1955-60 Low - -_—~ --~ . -- 2448, June, 1959-62___.-......{ Low = ___ 102.13 Fi Te pg et a 
{Close = ___ pied cae ~~ 115.26 -- (Close ___ 108.43. 63. 168.90: 2 us 3 
Total sales in $1,000 units...01o. __- wail Bem ~< 3 --- Total sales in $1,000 units________ cae 6 a 9 wth abitole 
High ___ Pes: pear nage wan — High 102.10 102.15 es 102.13 fut oils 
2%s, 1948-51 { low --- --- --- --- -_- =r 2%8, Dec., 1959-1962_________ Low 102.10 102.12 Die 102.13 és of ae 
{Close —_- ei Sieg soceen --- --- ae -(Close 102.10 102,12 Bis: MAAS nu wea 
Total sales in $1,000 units..... -.. --- —_ --- -—— --- Total sales in $1,000 units____..__ 1 1 Bi 25 ides ae 
— sr a et Rage nie 2s, 1947 te = nore oa pes pace = 
2%s 1951-54. w --< =f --- oon eo —— Ss, oma w eee wee es — --—— — 
. Close -—=- --- - _ ou — lose el ~— -_—~ es --- -—_ 
Total sales in $1,000 units....inn -— --- —_ --- --~ -—— Total sales in $1,000 units..______ Seiad ait pM soy pein pai 
{ass ce, pee pt bse ina ies 2s, March 1948-50 yee oc fo me nit pers a 
3% 1956-59 --- --- --- “oe a _—- 5, are “OV —— - - w -—-——- ceed se --— ied -<—— 
* (Close --- --- -_ aantacd a pt a (Close _—— -- -- ee --- -—— 
Total sales in $1,000 units________ oan aoe ose --- --- --- Total sales in $1,000 units.....___ ois ae a bhi a Ae pee 
—: ne — rae oe ie Bs, Dec. 1948-50 -_. = Bos ee ya rE si 
2%», 1958-63 a. — — _— ae — = os ~ lil = hay — _ _— 
* Close a ms -_ _—- ou _— Close -_- — se --- ss oS 
Total sales in $1,000 units..no. -.- -_- -—— --- --- --- Total sales in $1,000 units... cia ae Seki saree aide, 
High --- -- — --- a _- | rilgin atte aioe sie hatin 103.9 aah 
8%, 1960-65 Low earl Semée oe --- -- -— 2s, June, 1949-1951____.__.....{ Low nai eine Same a 103.9 <siahs 
Close alae iosaes dete —_— --- --- (Close oreo pie va at 103.9 seal 
Total sales in $1,000 penny =: — --- --- -- — ars Total sales in $1,000 re --- --- --- ~-- 5 ante 
sapien cation oa —_— — -—— a one tnitine diss ‘ind pets 
2%s, 1948 low -. nny bistanen one -_-- = 2s, Sept., 1949-1951________ low ... canes dined tis pin pie 
| Close -—— eet ewe “apes oP = EJ (Close wane See ot —-——— -—_—— ——— 
Total sales in $1,000 units...t9nhnen — _- -_- --- —_ Total sales in $1,000 a --- --- —o o-- ee oni 
High ——- sf ate hecine ein -- — (ign Lk pie nein sap Sonia dian 
8%s, 1949-53 Low deni ‘alle iplieee enn — -—= 2s, Dec., 1949-1951____.._____ { Low a Soa seelien ‘erie alii ree areas 
8 Cl a “Ale ee ci Wi a endtiiy [Cluse ochie omen a ene anceps oases 
Total sales in $1,000 units...nn. -— —_— — -—— oe - Total sales in $1,000 units________ pai ont aes pa Ra ii 
[oe it mam sits Bia sa aise s, March, 1950-1952 kk Siben ‘ant 0m mr oe — 
2%, 1950-52__ - — — —_ —_ mii a —_— 5 al a i at — — -—- —_ --- 
eins ieee ‘a Kite pea in aa Total : in $1,000 units... a hi Hei pin re 
tal sales in $1,000 units.._____- --- --- -— —_ m —— OCA! sales WOT CEB wee -—— -- --- a we —_ 
ag a “ine = -~- 107.5 --- [High _ ~-- atom oie Tarte Py 
itn 0000-06... ce ane 1s bins hn. 107.5 : 2s, Sept., 1950-1952_._...___.. | ae; con pa leas pbs. + its a 
{Close --- oe ins Staal 107.5 - Close... pene cae pee: raat wiht 
Sete) sales tn 61,000 unite........  --- Ra ah ne 5 “= Total sales in $1,000 units... = ___ eras dite ional oi; — 
es weit oisity _— --- --- to sata tenis <i sn 104.4 
Othe 60OCR ii. ks dade eo me --- --- -— @s, 1951-1953------ ---_--___ ~ — le a ae . “ 104.4 
Close eins es — = -—— --- Close --- - _— - oo 104.4 
fotal sales in $1,000 units.... _.. salssit aus iisial on --- --- Total sales in $1,000 units.____. fidget one ei. ‘i oni 5 
{ Figh --- --- -- meee ——- 8 Ss. 1951-55 "ts -— --- --- --- --- -— 
a? Siti stl cme aem Low --- --- = re ci — ‘ at= 7 ._=— one —_ -— —_— -— 
Totai sales in $1,000 units_...._--. --- --- --- one — = tal sales . GOES. am -— --- --- --- --- 
(High. . : 14.24 \ "toe = a ' 104.17 104.15 
2%s, 1963-1968____-______-___ { Low St ot ‘ 104.24 2s, June, 1952-54..........___ Low ea a Cae 104.17 : 104.15 
{Close 7 : : 104.24 (Close ___ see ; 104.17 104.14 
Total sales in $1,000 units. ‘ ma : 5 Total sales in $1,000 units.__-__.__ Eee base si 5 PRS 2 
High as 104.21 as Engh ee ied Red ; 104.18 104.18 
2%s, June, 1964-1969_________ { Low .-- a 104.21 -- 2s, Dec., 1952-54--.-_---__--_ Low ~~ --- weer: 104.18 104.18 
| Close ee ie as 104.21 - - Close asin te fis os 104.18 104.18 
Total sales in $1,000 units_.______ sae je 1 - ~~ Total sales in $1,000 wm. ~<- “ Sebi $e 1 5 
rad a ioe aa on ~— ae oo ies nai sana pit: 
2%s, Dec., 1964-1969________ -{ Low -.. elas join ~~ --- --- Qs 1953-55 an low -— ie dine ae pce ee 
coo... oo ‘Sea sae ae, aebié Close imeeile panes ladle oniiine sisi oud 
Total sales in $1,000 units_____--- oe baie inane --- --- --- Total sales in $1,000 units_.___._- omnis alan ‘enki es Mae Re: 
High = __. ae - 104.12 - - High -. “-- dint 101.30 9 __ piste 
2%s 1965-70_. low --. nih —— 104.12 --- 1%s 1948__-- - --} Low - me aA 101.30 a, a 
Close aoe tn oven 104.12 d a y Close emjn Sta fe 101.30 & oa 
Total sales in $1,900 units.__.__.__ Shui rate ane 2 --- ~~ Total sales in $1,000 units... --. ieee --- idiaste 4 ai saiodei 
(High ___ ra ace _ 104.6 --- High = ___ diets 101.27 ‘ ~~ iid 
2%s, 1966-71 = Low ay va eer one 104.6 Sino 14s, 1950. : aaoain Low be tal ele 101.27 "eR > uaa 
Close re hea a ious 104.6 o<— (Close him aoe 101.27 0 ‘ Bo 
Total sales in $1,000 units___._._.__ wii iis noe --- 2 --- Total sales in $1,000 units_._.___- leit pate 5 xs is al 
PRA RE EAs NS fy s col uae ee a ar *Odd lot sales. }Registered bond transaction. 
: (Close 103.2 sas pan at ptt se aie 
Total sales in $1,000 units_._____ aia 3 akin ine aur Pear fe ee 
a  ————————— 
LOW AND HIGF! SALE PRICES ; STOCKS , Range for Previous 
Saturday | Monday Zuenday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1945 Year 1944 
Jan. 12 Jan. 14 Jan, 1 Jan, 16 Jan. 17 Jan, 18 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share & per share 8 per share 8 per share 8 per share Sper share Shares Par $ per share $% per share 8% per share f per share 
9142 91% 9132 95 94%, 9434 97 97 #95 97 94 94 1,100 Abbott Laboratories_._.__™_ No par 60% Jan 22 88 Nov 13 52% Feb 64% Jun 
*113% 116% 114 114 "11342 11542 *213s-11542 115 «(115 *113 116 . 110 4% preferred 100 «111% Apr 9 115 Jun 15 108% Nov in = Jun 
*120 125 ¥ *120 130 *122 125 *120 124 124° 124 125. 135 70° Abraham & Straus___-.__ -—No par 60 Jani15 114 Dee 27 47 = =6Jan 64 §6Dec 
16% 17% 17%, 18% 17% 18% 17% 18%2 17% 18 16% 18% 25,800 - ACF-Brill Motors Co_._-...__- 2.50 9%4Jan 2 17% Dec 26 8% Aug 10% Dee 
3314 34 33% 34% 33% 34% 34%, 3434 3434 3434 34 3454 3,900 Acme Steel Co 10 2542 Apr 23 35 Dec 10 s= ane — =< 
22 22% 22 227% 22%, 22% 2244 2234 22% 23 22 22% 12,000 Adams Express -1 13% Mar26 21%4 Dec 11 10% Jan 14 Dee 
°46 48 482 48% 50 50 50% 50% #4915 52 *4912 52 300 Adams-Millis Corp... -No Par 32%% Jan 24 47% Dec 6 26% Jan 33.0 Des 
345% 35 #35. 3544 3544 36% 3642 38 40 40% 3942 40% 7,100 Address-Mutigr Corp._......_._- 10 22% Apr 6 34% Nov 30 19% Jan 24% Oct 
19% 1934 195% 19% 19% 1934 19 «=: 19% 19% 1942 1842 19% 6,600 Admiral Corp. ~.-.-.-...--.--...1 a7, Dec 17, «21% Dec 12k a = 
55% 55% 565% 57% 57 57% 56% 57% 5542 56% 55%8 557 8,300 Air Reduction Inc_......_. -No par 385% Jan 2 56 Dec 26 37% May 43 July 
1234 130 #123%% 130 #123%% 126 126 126 #12342 130 *123%2 130 20. Alabama & Vicksburg Ry..._..100 9814 Jan 22 122 Dec 6 7 Jan 100 Deo 
S% 9% 9% 9% 9% 93% 9% 9% 9 938 8% 9%e 30,800 Alaska Juneau Gold Min.__....- 10 6% Jan 2 9% Nov 16 tog Apr 7% July 
553 5% 5% 6 5% 6 5% 6 Sts 64g 64a 6% 191,600 Allegheny Corp a | oes ae Se ee 27: ae 3% Dee 
55% 56 56% 57% 57 = «589 5842 59% 5842 60 57% 6142 36,200 5%% pf A with $30 war_____. 100 34% Jan 22 60% Jun s3% Jan 36 = Dec 
*67 «270 70 70 70% 70% 70% 71 *72M4 «(74 73 «(74% 1,800 $2.50 prior conv preferréd.Wo par § 56 Jan 23° 74 Dec 17 37 Jan 62 Dee 
43% 44% 4456 45% 4542 46% 454 45% 44%, 45% 4434 45% 10,600 Alghny Lud Stl Corp___.....No par 22% Jan 24 42% oe a - 29% July 
*103 106 *103 106 *103 106 *104 106. 106 106 *106 110 +. 20 «AIS B West Ry 6% qtd___----.108 91, Jan 11 108, Dec 17 1 Dee 
2334 24% 24%. 24% 24 «= 2434 24 24 2342 24 234 24 1,100 Allen Industries Inc i 13% Jan 3 ie a “% Jan 13% Oct 
*194% 195%  *194 196 197 201 202% 207 207 210 205 206 2,200 Allied Chemical & Dye_.--- No ger 153% Mari6 194 Dec 10 Apr 187 = Dee 
23% 24% 24 24% 24% 24% 24% 2434 2455 24% 24% 24% 4900 Allied Kid Co ——-——_----8 15% Jan 2 36% Dec 30 .a% Mar 16% Feb 
45% 36 36 36% 3654 37% 37% 3734 37% 3734 3656 37%: . 11,300 Allied Mille Co Inc. ....-Ne par 27% Aug 21 36% Dec 8 72 8 Aug 38% Mwy 














For footnotes see page_331. 
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CES STOCKS Range for Previous 
LOW AND HIGH SALE —_ Thursday Priday Sales for NEW YORK STOCK Range for Year 1945 Year 1944 
7 Wonday Tuesday “= is” Jan. 17 Jan. 18 the Week EXCHANGE Lowest Highest Lowest Highest 
Jan. 12 Jan. 14 7 fr as inne 3 per share 3 per share Shares Par $ per share $ per share $ per share $ per share 
8 per share 8 per share $ per mare “ 54! 535—2 54% 52%, 54% 21,700 Allied Stores Corp_____.____ No nar 20% Jan 24 4848 Dec 27 14% Jan 22% Der 
51 52% 52% 54%. Ste 54% rote 105 ¥ 10642 106% *105% 106% 500 4% preferred__________ eae: 100 102%4 Dec 14 104% Dec 29 _. Le i 

*10434 105) 105% 105% 105 105% 105 - 5836 565g 57%. 56%, 58 9,500 Aliis-Cuaimers Mfig_........No par 38% Jan 2 56% Dec 11 33% Apr 40% July 
56% 57% 56% 58 —e of we fae ee 140% 143 1,100 4% conv preferred ...-.-.--_- 100 113%Jan 2 140 Dec ll 105 Apr 118 July 
142142 143. 143 JS ‘% 334 33 33% 33-33% 1,800 Alphs Portland Crm_____._- No par = - 23, «Jan 1000 35) Sep 28 =— 17% Apr 24% Dec 
*32 33% 33.33% 3342 33% ar Secs 11% 11% 11 1158 24,600 Amaigam Leather Co Inc... ._-_- 3% Jan 6 11% Dec 4 2 Jan 4% Dec 
11 11% 11% I1l1%e 1144 11% Ro Se Ss, 70%, 71 *63 «6942 200 6%conv preferred__._.________ 50 43% Mayl4 71 Dec 4 28% Jan 42% Nov 
69%4 69% —S ae Sa. ge ess” 149% 150 700 Amerada Petroleum Corp_No par 103 Aug 21 161 Dec’ 4 $2 Mar 110% July 
151% 152 *148 «151% 5 ge lili — Pigg 43 43 #4142 423% 900 Ame: Agricultural Chemical_No par 28 Jan 24 43 Dec19 26 May 31% Jan 
*42 43 42 42%2 4242 43 42% 3, 83 8334 80 82\2 4,100 American Airlines __...________- 42% Jan 24 94%2 Dec 3 40 Dec 45% Dec 
83 832 8242 84% 83 85 SS = *38% 39% 394% 40 2,000 american Bank Note_.......____ 10 20% Jan 2 41% Dec 19 16 Apr 23% July 
26% 29% 29 «30 3942 40% — = 78 «99 80 80 170 6% preferred_._..__.__.__._- 56 69'2Jan30 80 Juni18 60 Jan 72% Dec 
°‘17\2 79. *77'2 79 “a ae B 58 981%, 27% 28% 12,200 american Bosch Gorp._.._..._.-- 1 15‘ Aug 21 23% Dec 10 7% Jan 19% Jun 
26% 29% 29 ©6330 285% 29 ¥6 an thy 54 54% 62 53 5,300 Am Brake Shoe Co__..___No par x41 Mar21 55% Oct 5 we Jan is ~ 

; 1, % 54 2 ° 5 EES RELIED 100 128 Oct 17 3 an pr 

33. a ti ‘we pam 4 ©134% 135 8 134% 134%2 Ls 13a Mee FS Sa ah a Po A ee oe a seth huss 2 et. : 2 May ee 
13% 13% 15% 16 15% 16 re 1oate 105% 10214 104 4,600 American Can__......_.-.-._-2 89% Feb 15 112% Oct 11 82 Mar 95% July 
103% 104 104 105 106 «= 106 ) oe ae 9 19714 198 19734 198% 410 Proterreé@ x... ..c2%.-.0+---2 100 183% Jan 5 199 Dec 31 170% Jan 183% Nov 
199%4 200 199 199 “199 «= 200 Ss ae 8 68% 70% 6742 6912 11,400 American Cat & Fdy_.__-- _No par 39 Jan 5 67% Dec 11 33% Apr 42% July 
65% 66% 66% 684 7 68 672 70% O73, 1973, 1261, 128 8,700 7% non-cum preferred______- 100 96 Jan 8 127 Nov 16 68% Jan 99% Dec 

e122 124 12642 126" 137. os I 3 ‘393. 40% 39% 40 4,000 Am Chain & Cable Inc___-- No par 27 Jan 2 42 Dec 15 23 Jan 27% July 

39% 39% 40 39%. 40% 39°4 40 fo 48 . £148 ; 154 220 ~ $% conv preferred 22_.____ = 100 110° Jan 3 ~° 156% Dec 14 107 Nov 115% July 
Vs 147 147 148 «148 14842 146% = Long 5% 150 290 American Chicle .No par 112% Mar 9 149 Oct 18 108% Feb 131% Nov 
iss. 155. 155% 155% ew ee ty aes 13s, 28 1,700 American Colortype Co____-...-- 10 13% Jan 3 29%Nov 16 10% Jan 15 Aug 
; , 2842 29 . °70 le % i nad Cte 3 Oe 8 ta 
“70 73 £70 75 “70 : bb Be aati ary 35 a7 27 6,600 gianiceis Getaes Suge? —.....=5 10 18% Jan 22 27%2 Dec 1 14 Mar Dec 
27% 27% 28 06-29 3030 2 ae rd * 107 1063, 106°. "200 6% ist preferred___________.. 100 §=105% Apr 26 109% Jun 29 101% Feb 107% Dec 
©106% 106 * 106%4 107 107 = 107 or, = 5, 54%, x51 53 7,100 Amer Distilling Co stamped__.__20 30% Jan 24 57 Dec 31 21% Sep 36% Dec 
4 : 55% 55 561% 54'% he ya ei g ts Ary 9 IN 4.800 American bncaustic Tiling.._--_- 1 Be. nee : Bes, — B. i Mes acer - 
‘ M 9! : / PT No par 0% Jan ov pr Vg 
“19 191 19 : 19 “19 : 20 wn Ue st aa > — hee Siastinn inert waves es toe 27 ” Jan 3 43% Jun 28 23 Jan 29 Mar 
*39% a 40 40% 39% 40 hla = és Se a: 8% 9 49.800 Amer & Foreign Power-__.__ No par . 2%Jan 3 8% Nov 20 1% Oct 5% Mar 
8% 8 85 87% 812 8% 8% 68 oY 11834 119% 119% 119% 3,400 $7 preferred_______-_____ No par 96 Jan 2 x117% Nov 15 68 Jan 102 Jun 
117%4 118 118% 328% 2 BERS 7 31% 36-87% 35% 37% 14,500 %7 2d preferred A__--___-- ever. 2%sen 2 40 Bev 18 15% Jan a8 Ape 
M% 37 - a oe RES gene No par 91 ar vy Dec an A 

+1094 109°: 1094 110% 109" 43% — yh yn iM th Me + 300 FA wing meyroe _ ae Se P10 38% Jan 24 56% a 7 ym ve “a i 

54 54 542 54% a % 12. 1134 12Y 11% 12 52,600 American Hide & Leather_..-----1 5 Jan 3 10% Dec an r 
i 11% 12 11% 12 ’ ~ a... nn ie ome aseie cs 50 47 Mar 1 58 Dec 1 39% Mar Nov 
a te | Cie Ue eo Oe Be ie wer 
—- er ee = ie 12% 12% 12% 12% 6,300 American Ice__.__.-_.__-__ No par 6% Jan 6 14%2 Dec 6 4 Jan 7% Aug 
1294 13% 12% 13 dh ee ue ee *99% 100% ge 6%non-cum preferred______-- 100 +70 Jan 15 103 Nov13 61 Jan 79% Dec 
*99%2 100% *99%2 100 “994 101 “ae 3 : \, Va 15% 7,500 Amer Internat Corp _...No par 9 Jan 3 15 Dec 12 7% Apr 9% July 
aeve 2 PS 1515, 15 15% 15 = 15% a8 % . Invest Co of Il 1 7% Jan 3 14% Oct 16 6% Jan 9% Aug 
ee “1346 13¥ 13% 135% 13% 13% 13% 13% ile fay 330 mar v means aeeterietiee... sces 50 48% Apr 22 54 Oct 29 46 Jan Jun 
a%, 13% Ot 50". - 50% 50% 50% 50% 51 50% 51 2 ee SR ee one |e ee ... 
“an a. Pith 436 43% 44" =% O% 7. oa 7 a. a oe ine aga 2 100 108 Jan 30 123 Nov 1 80% Jan 111% Dec 

41% 42 v2 8 8 2 : 117. 117 oem coc ang Oe 

°115%4 119 "115% 117 1% 18% a 1S > yy 375% 38% 6,900 Amer Mach & Fly Co_____- No par 21 Mar26 41 Nov 27 14% Feb 24%4 Dec 
7 9t% 64 he bli ne he 18% 18% 19% 18% 19% 500 Amer Mach & Metais..----- No par 11% Mar27 19% Dec 6 8% Jan 12% July 
% 191 18% 1854 ' 7 ¢ ‘600 Amer Metals Co Ltd_...... q , 24% Jan 24 39%Nov20 20 Fe c 
36% sei a7, 38% 39 4 3956 39 . 39 ¥2 ares 3a oan A a Pane es 3 ons A. BR uerpamemsaatiedl + see —. oe Bt stay 24 115 Ye Feb 130 Oct 
“ Z *140'2 142 *141 1 _, 82 |. | 350 #<&merican News Co......... No r 41% Jan 2 REM, Dee 321 an Cc 

*140 141% 141% 142 1% pd 81 82 "80% 82 80%, 82 350 American cat liens 4 ~~ a% 2 13% Nov 13 eo 3% Aug 
"80% 812 7 ey 3 2 15! 14% 15% 28 Ve. 36% 16 18 a? — pat «nS ght__-_---- ee oer 80% Jan 22 -1043¢ Dec 3 44% Feb 66% Dec 
108" 103 105 106 105 10634 103° 105 104 106 ¥2 phy a Sap $5 preferred....---.--No par 54% Jan 22 95% Dec 3 40 Feb 60% Dec 
95 4 96% 97% - Wey + ag oe 19% 19% 18% 19% 52,600 Am Rad & Stand San’y____- No par 1l%Jan 2 19% Dee 10 ‘ e Jan 12% Aug 

Y% 19% 1 8 7 ao ; wi I ee an 2 184 ar an u 
e182, 190° "182-190 *182” 190, se | ih “N50% 32% 46,000 American Rolling Mill. aa---==- 2 “ib Jan 2 "30% Dee It 6232 Jan 71%. Dee 
9at 4 8 7 7 ’ © Cc 
29% 30% 31 32 oe ton 7% 98 98 9812 97% 9842 2.740 44% conv preferred__--_-_- oe A Oa At = ER ~ Se a 18% Sep 
+ 4 +d >. 37. 38% °37 37% 3842 38% ao oa 4'000 Aaerican Seating Gene feicaiac No par 17% Jan 15 31% Nov 13 13% Feb 19% Dec 
8 i % iP = vy, 301 31 yp hz ig ig CO------- 2 3744 Dec 
y, O02 30! 302 . ; | See r 32 Aug 21 44% Nov 30 26% Jan 4 j 
3244 42% 42% 42"; 424; 427 aon ane b= a8%. eae 6933 6500 y weed Smeting & Retg Sea No Ser eateden. 2 68% Dec 11 aH —_ me Amd | 
ly 73 y fl , : : >’ 54, 2 a 
190° 180 180% 180% «= 181 B12 «180% 181 = eae th 1.000 ierenatendt’ ts 98 at apr 3 SowMov 30 SeSe-iuay 5% Bee 
¥/ 3 % 499% 2 4 - an 2 i, “Re ae Le : 64 Aug 6 146 Novy c 
162162 aus? 168-14 go2f0 18S 11 —_ “ae "an on tesco - ttaer Seet Foundride-2.. 00 per ‘2t%eJan 2 43% Dee 10 23% Jun 28% Dec 
‘ 4434 8 , : é1 FPoundriés_.__-.- 
42% 431 44% 45% 44°. 45% 4355 . 
4 J 29 Dee 31 15 Jan 19% July 
30% 3042 30% 31 31-31% 312 31'2 33 38h x32% 33% 100 American Stove Go.-c-2.-.No per 228, Jan 3 31 Dec 10 16% Jan 25%: Dee 
\, L < ‘8 S30G American stove Co.__.... |! 
*30% 31% 31% a3% 2, 32 = va a 5215 53%. $242 55% 6,500 “American Sugar Refining__---.- oa B29 ons ~ oat ed A. a 2 132 Dee 
e148 150, °14842 130 150 150 a". an “30, 30! 2,200 4m Gamntnd omnes Dn iid No par 29% Jan 2 53%Nov 17 26% May 31% Jun 
] 3, 2 2 EE UIST SOE - nm t: P 
i mh. 193 194 193% 193% 1983's 194 die ~ 1000 “Miers Wetatnas 8s | ae ten 8. 88 Bec 1s. See San July 
8 14 : vA ric “ ee RE cc 
91% = = yee 2 65% Jan 2 91% Oct 18 87% Jan 75 July 
90% 9034 9142 912 91 = 92 91 \/ 93 93°. 5,200 Common class B_.--.--.------ 5 o SEs as : 
3 34 92% o- §=6—93 93 93% : “ ‘ V4 J 161% Dec 5 139 Jan 152% July 

161! 169 185% 1672 «486784 1682188 — n° ae 43,900 mer Type Foundriee Baclc8 198s Mara?. 24te-Dec 31 ‘8% Jan 195 Dec 

Ye . 28% 7% 628% = ? . . 3 9% Dec 10 9%, Apr un 
25% 26 - EE : aoe on we 68 69 x68% 69 3,400 American Viscose Corp__--——- — Re 4 ad ed ly Prt dire ee 

69%2 70 70% , + paint *190 «(122 120 120 5% preferred____~.=-..--_ =. re td 
*120% 122 *120% 122 *220% 122 go ton i 261, 27 25%, 267% 57,300 Am Water Wks & Elec_.__.No par 8¥4 Jan 23 Bm. — = on —_ = a 

3 3 2634 27% 3 4 "200 $6 1st préferred._...______ No par 99% Jan 11 ov a 
$100 % Fn 109% 298% *108 ‘ 1rl *109%2 eee foe 5 a ob gn — Pe ac ae me RSG lige 2 No woe 9 . Jan 2 31% Dec a6 Bi. Jan 102” Dec 
, \, 3842 39% *e a 2 : —_— y 140 Dec an 
Sean: sae” ges 40 s.ak ak ee eee 141% 143% 1,500 Preferred ————-—_——---------- ie > a er Pe hl TI 
pe it 113 12% 125% 13 12% 14% l4%_ 147% pe 28% ~— “2 ab aeons preserred....22..25  60%Jan 23. 83 Jun 22 46 Feb 65 Dec 
°76 80 a 7” toe [4 fm 2 a oa% 97 487 1.509 Anaconda Copper Mining----=-- 50 29% Jan 2 49 Nov 28 24% Jan 29% Dec 
3, 473 48% 485% 48% 49 47%4 48% 47% 487 ae Se i A da Wire & Cable No par 38% Jan 6 57% Dee 10 25 Jan 39 =Dec 
sev. GU 60 6042 582 60 2. ae ae - 600 AaBher Gee Giass Corp__.__ 12.50 24%Jan 6 45 Dec lO 20 Jan 28% Julv 
. 2 47 bey Oe a of 113. Dec 13 ie: aa igs ees 
49 48% 49%, 47 48% 47 pth eS ‘ 1; $4 preferrea _...__._______No par 109° Juiy 20 
: i4¥, 113° 11442 9 ta ne ry 38% July 6 49% Nov 30 

“112% 114 aa. ae io 545% 44% 455. 4,200 Anderson, Clayton & Co_--__-- 21% 38% July , “sy, 327 14%, fee 

He iy ue aes RY Hl“ aR” 180A hope engage SBS Ron BS ey Bs 
Ly, J se 3, 9%,  jjjg§600 AP W Paver Co Inc____..__ 4 

re a' Sie 8% os =e i EP ty os 2, 2900 Archer-Daniels-Midland --__- Nopar 23%2Sep 13 30% Oct ¢ = === -—- _--- 
29% 291 29-29% 29%4 29% 29% 30 ae oon ton 100 Armour & Co of Iilinois__.-.=--..5 6% Jan -2- 15 Dec 3 4% Apr 6% July 
13% 13% Rg a i oe ee 123 13344 123% 12312 ™ "320 $6 conv prior preferred..___ No par 1022 Mar 27. + igs Nov 7 a fan in” Sas 
\/, 123 123% 123% 123% eee: > |. a. i eee ct ae. 100 111. Mar27. 1 ov an an 
‘bs ise ist 137 137 137 —-:13844 136% tle Rg ES i. ee A... No par 42% July27 59% Nov 8 35% Apr 46% Jun 
59%, 59%4 592 60 44 595s 60 V4 ¢ 1 e ’ "100 $3 75 preferred oe ae par 106% Noy 21 108 Nov 27 = --- — --- 

8 3 e Vy, 3 *] 1093 10942 109% 109 112 : 

*1085%% 109°%4 *108%_ 1C9%4 10842 109 09 4 - ia Gondtevid Cete_...-s2.- 5 11% Jan 2 x29% Dec 6 9% Feb 12% July 
26% 26% 25% 251% 26% 26% 26% 27 36% 26% | ee, Soo arcieum -aep _----No par 10 Jan 2 19% Dee 11 8¥4 Jan 13% Jun 
19% 197s 19% 20 19% 20% a ae ask io. ton 5100 -duegelaged Dry Gooees—...-c.-- 1 18 Jan 20 48 Dec 29 12% Jan 19% Dee 

1 J 7 2 ‘4 , c 
cue) ae eC tie 33 130° 138° 130 1374 = a. ae eee. oe ios. Mk San 0. Ime tev 20. ie a. | Yaee ae 
5 5 35 135 ; _preferred__--------_-- a 
aS eS © 1. ek DR eD mean oo 

*105% 107 *105% 107 105% 107 105 105%  *105 107 *105%2 107 = lope a & Gantea Fe....-..100 76%. dan.31 113% Nov 27 63% Jan 83% Dec 

108% 109% 10834 109%4 108 110! 108 109% 108: 1092 168 foo 5,900 Rae 3 Teed ae. ia ee ta Gee 82 Jan 106% Dec 
9% 12 *116 19 1 , SR BT 48% Jan 22 83% Dec 3 an Dec 
tt ie BO -_ a . oe 79%% 80% 78% 80 9/400 Atlantic ge ar mggo ak: BePee by ab Mee to Feb % Nov 
3% 39% 39% 39! 38% 39% 38% 38% 39% 39% 3 68 in 6a? ferred 60 1% Sep 7 839%, Nov 20 59% Jun 
— = . . ; % 984 «85% 85% 85% 200 8% non-cum preferred._--_- v % pete pd. 
*80 8685 *80 8685 85 8685 84 . 85% 8 “ Atisntic: Refinine.........------ 5 30% July 27 2% Dec 7 an y 
39% 40 39% 40 38% 40 38% 39% 3894 39% 38%2 39 ae 4% conv pref series A_------ 100 110 Apr 20 120 Nov 28 107% 114 Oct 
117117 11542 11632 *116— 117 11642 116% 116% 117 117,118 bad atlas Corp : pa 14% Jan 22 27% Dec 10 11% Jan 17% Dec 
26 «26% 26% 26% 2642 267 26% 26% = 28% oe e+ 6% ..preserred Se 65% Feb 19 «68, Jan 23 83% dan Si ¥e Oct 
§ *59" " 8 8 : ir 60 Jan 2 94% Dec 4 Apr 
ci ee ee £5 88: 83! 36% “a: a ode oe Skates pone. e300 113 Jan 25 130 Dec 26 112, May 120% An Avg 
My 1321 133% 1331 #133135 re r Jan 6  27%2Dec 6 y 
eR Te ig Bg 27% 2844 29 29 *27% 29° 21% . 37% pred Austin. Mienolt -------- Po f ~ ane oon os Sita Dec Se “ san 13% uae 
% 1 19'%2 20%. 19% 2042 1942 20 19% 19% Z| 4 , No par 77 Jan 2 °131 Nov 29 pr y 
°128 z 126 ; 12542 126 124 86125 120 86120 119 120% 119 : 12042 580 A $5 ig gs ae 145% Jan 2 29 Dec 22 14% Dec ag Nov 
2834 2834 2834 30% 30 3032 30% 32% 31°%s 33 31% 33 7,000 aes ie Tov af he) (The) . 55 Jan 24 10% Dec 4 Jan 
10%2 10% 10% 11 ll = 11% 11% 115% 11% 11% 11% 11% 188,900 mp Scum raierted No uP Giese. (3. oe iat AD sa 
62% 63 X6242 6342 6442 653, 65 67% 68%, 693 6842 697 5,300 é' 
; ive Works._---- 13 24% Aug 9 35% Dec 10 18 =6Apr 26% Dec 
7 36% 37% 37 37% 36% 37% 45,200 Baldwin Locomet % Jun 26 5% Jan 13% Dec 
pe oe. 2 29% 30 28% 30 82,300 e & Obio__--_---_-----200 11% Jan 22 Sas. a 9% Jan 23% 
2842 30 5 30% ‘ x - 4 pret 100 19%2 Jan 31 44% Nov 27 
1 44 45% Ye 44%. 46% $3%4 95% a Bangor & Arot Rio tite ~50 12% Jan 31 23 Jun 21 9% Jan 14% Dec 
| 24% 24% 24 Ye 33% 38 23%2 33% 4,580 . ----i00 - 66 Mar27 81 Dec 4 60. Jan 68% Dec 
8 79 80 78 8680 240 Conv 5% -pr ge y 1 r 23%. Dec 

“76 77 78 8 100029 7 52%Dec 1 21% Ap 
ny 46% 47 700 ther Asphalt Corp_—-----—-- M4 Aug ‘ 

a 48 48% Y, 48 p kos btn a oS pn — Brothers No po? i7%2Jan 3 42 Decl3 12 Jan 18 July 

42 46 47% 45 «445 a” ee a , 4 ee. 5242Dec 4 54 Dec 20 . —_-- po 

"53 53. 53 *52 «63 53. 53% 5372 35 phi 2 i "3 i6%Jan 3 38. Feb 28 «= 14% Sep 18% Mar 
225% 22% 23% 23% 24% ; se 1442 Aug 17 24% Dec 4 14% Aug 19% Dec 

% 23% 23% 22%6 23 0 par 32'2Jan 19 47 Nov 20 25% Feb 34% Nov 
2246 461 54 31 Jan 38 
43 S, f boy an -28 36 Jan 23 58% Dec 26 ai [ow 
59 Y 6042 61% 60% 60% No pat) x106 Dec 7 110 Jan ii 105% Jun 
*106 9107 *106%2 107 107 107 10742 10732 ie 











For footnotes see page 231. 
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fies ES STOCKS Range for Previous 
LOW AND HIGH SALs bee Thursday Friday Sales for NEW YORK STOCK Range for Year 1945 . Year 1944 
Saturday Monday Tueséay i my Jan. 17 Jan. 18 the Week EXCHANGE Lowest Highest Lowest Highest 
Jan. 1 Jan. 14 oe a P or atk $ per share $ per share Shares Par $ per share $ per share $ per share  §& per share 
$ per share $ per share a ome fier 16% 36% 15% 16% 7,400 Beech Aircraft: Corp_...__-_____ 1 95, Apr 25 7% Dec 11 7% Jun 14% Dec 
16% 17 16% 17% 17-17% 16% 1 o42~—«43 *420 «43 40 Beech Creek RR__-_--.--__.--_ 50 35 Aug 17 42 Dec 27 431 Jan 38 = s«Der 
"40% 413% 41 41 41% 43 “41% © 130 ©««130 "132% 134 100 Beech-Nut Packing Co........._- 20 114 Jan 20 136 Dec 7 111% Jun 121 Nov 
125-130 125 130 °125 =e 125 ~ 21% 21% 21 21% 2,400  Belding-Heminway —_______- No par 12% Jan 15 241% Dec is 10% Jan 13 July 
21% 1% 22 22° 22 22 -F 2 \, 281% 327 24,500 Bell Aircraft Corp... __- _- i 1253 May 29% Nov Apr « Jan 
3676 7 : 27 - (27% 26% 927% 27% 28% a Pi tn 30% 30% 4,500 Bell &, Howell Co......-_______ 10 18 Aug 7 35 Dec 7 aes Sekine Bars ee 
31% 31% 31% 31% 31 31%. 30 50% *110 112 *109 112 10 4% %, preferred... 5 100 103% Sep 7 109%2Dec 8 PES rato ane Di 
®110°»«=112 y 110 =110 "110 = 112 "110 122 | “aes 58 56% 573 10,000 Sendix Aviation.............._.- 5 4734 Jan’ 6 63 Nov 7 3342 Jan 49% Dec 
545%. 55% 55% 5654 56%4 57% Sean See 293%, 31 30 30% 4,300 eneticiai Indus Loan______ No par 19% Jan 22 30 Dec 28 17 = ‘Jan 20% Dec 
28% 28% 29% 29% 30 31 30%e 30% 391, 40% 38 38% 3.100. et ee. 1 2242 Aug 31 35% Dec 3 PAA a aa 
37% 38 38% 38% 38% 39% ae A 263, 27% 26% 27% 0,000 *- See ee od 1 17 Aug22 28%, Dec 13 15% Jan 20% July 
27% 27% 277% 28%6 = aeak nanan 10344 105 100% 10542 28,700 Bethlehem Steel (Del)______ No par 65 Jan 2 98% Dec 10 3% Jan oe July 
99 1007 101% 103% 103% 104% 0-day 5 °154 156 1,100 7% preferred_....._.________ 100 #4127 Jan 2 55 Nov € Dec 
152 152 °152% 154% 154% 1547.2 ee ae ai oe 16 «17 2,100 Bigelow-Sant Carp Inc_____.. No par. 48. Jan 2 72% Dee 10 He Feb 31% Qet 
7442 74% 75 76 76%8 76%. are Se \ 36 36% 3,200 Black & Decker Mfg Co__...No par 2 an ec an ug 
354 35%. 35% 36% S6¥2 36% sa ee oat. Sate 24%, 24% 12,700 Biaw-Knox Co--—.---No par - 134¢Jan 2 25% Dec 10794 Jan 15, Dee 
23% 24% 245% 247% 24°%— 2 Ain on ° 21 3242 32% 600 Bliss & Laughlin Inc 20% Jan 26 4 Dec an ‘9 Dec 
32% 32% 31% 31% *31% 32% 3% 32 + poteg 45% 45% 520 Bloomingdale Brothers______ No Sor 1842 Jan-23. 42%, Dec 8 14% Mar 20 Dec 
43% 45 x43% 44 46 46" ean Bers, #110 112% *110 112% -- © Blumenthal & Co preferred_....100 x108'%2 Mar 26 112 _ Dec 10 93%2 Mar 109 = Oct 
°109% 112% *110 112% "110011242 110 - 31% 32 30% 31% 23,200 Boeing Airplane Co 1744 Apr 24 34% Dec 11 12% Jun 19% Nov 
30% 30% 30% 31% St 38s 31% wade “10.73 13% 73% 700 Bohn Aluminum & Brass__..__.__5 49'2 Jan 2 78 Dec ll © 45 Jan 52% Jun 
gr oes! was aoe” sige 108-08" 308” 108, tanner” a to: Sag on ee ees ee a ee 
o 107 ( x . : - 1 == Uy 64 NES ‘2 2 4 ‘ 
67 68 : *66 672 rf -- & “74 pe pads + tg 39% 40% 7,100 Bond peewee, nF emrnencnedca ty ts " woe A rate nel SS 
Ye 40 40 40} 2 4 sd ; 2 * 300 442% prefer etebiints teiaaiaeanbipebaaanll an c ~ Oct 
190% 190% 190% 190% 183 192% 187 192% ea ae IOs 50% 5,500 - Borden Co (The) 19 33% Apr 5 45% Oct 23 28% Jan 34% Dec 
40, (48% eo... 3 1“ a site ae 53% 56. 53% 54% 10,000 Borg-Warner Corp “tie 36% Apr . o ov R 36% gan oi oy 
52% 53% 54 54% . , "1 YM 10% 10 10% 5,300 - Boston & Maine RR (geptated) 5% Apr un an « July 
so x 4 a 30 > 38 . 39 ’ "58% 60 500 Bower Roller Bearing Oo_...-_-~_- 42% Jan 24. 59% Nov 17 37% Jan 45 Oct 
2.50 17% Mar 9 - -37% Dec -7 12% Jan 21% Aug 
, os 32% 33% 32% 33 7,400 SBraniff Airways Inc 2 
33% 33% 33-33% 327% 33% — ae °70 79 -.. Brewing Corp. of America____-18 47 Jan 15 80 Dec 7 . 40% Feb 53 Oct 
7 ® 8 "1042 79% °65 80 fj 1 7 dgeport Brass Co_.._____ No per 10%4 Mar 27 193% Dec 7 8% Jan 12% July 
‘Ti% 1B 1% 1B 184 a ie BM Ue s0is 51% 12.900 Sirlgee’ Manutaanurtng. =e ber 37% Mar 27 S2%4 Nov 10 37 Jan 44% Aug 
49% 50 50% 512 5 . bs 5 ly 5 700 ~=©Briggs & Stratton_._.._......No ~ar Mar 27 @ Dec - an y 
STi 57 Ye 57. 59 56%2 57 "55% 56 = a aes 38% 2,000 Bristol-Myers Os New... 2.50 38% Dec 28° 36 Dec 21-. ------ oan” satel 
*360 37 37 38 Ue ogttae ak eee *111% 112 80 3% % preferred__--.__._.___. 100 «106. July26. 112 .Nov2i —-. ___ - 
a ue oe ak Ce 34% 34% 33% 34% 4,700 Biota Shoe Ge ra Meee ° @ Jat Wipes ae 
35 35 35% 5 2 ; rae ee 1,000 wn Shoe Co o par an V4 ‘ 
onli Bae 338 8 Sei 5%; 1000. Brume-Bike-Coliender—--Wo per 3% Jan 35 40 ROV'16 1% Jan 28% Bee 
. wie ~= ~- 4 =" ‘ Wy 353 1,100 8- e-Co MSE Sat 4 
*37_ 38% 37 u a aes 1 cy 20% 20% 19% 20% 13,700  Bueyrus-Erie Co ae: 3 es. ee See Ree 
19% 203 19% 20% 4 + 8 8 ; Yo 124Y, 120 7% preferred an - Nov Dec 
*124 id 12414 ee i = ioe Fg abi "ae 4 a 251, 32,400 Budd ( G) Mig Bc No par 10% jen 2 28% mee 2 oa = ns ds 
\% a ‘ « 4 ’ rr PS ae =? Se 8 
sate ose 9434 95% 95% 95% 95 95% 94% o6% = poe ties Buda Wheel No pore 10 Jan 2 24% Dec 27 7% Apr 11% Jun 
244, 2434 24% 25 245% 25% 24% 24% ME oS” 2 ‘700 Buffalo Forge ©o joe 1 22%Jan 3 -37%Oct 19 17 Jan 2244 Deo 
Eh a1 “a 33 23. 33 Me 32 12% 42 42% 41% 42% ae ar at he een ee No ae Fagen ' R.. pet a be e Sep 20% Deo 
4 P , 1 ly 41% 42% 42 43% a] ulova : J eemahteay cea emaeaaaains « fH, 7 bv DEE rr 2 na! 
"41 42 42 43% a So =r ae 44% 44% 43% 44% 8,600 Burlington Mills Corp common-_-1 20% Apr 6 39% Dec 5 -_- - == 
44 44% SS: wee eee 4ae °10834 112, "1084 112 100 — 4% preferred _._.____.-_____ 18, es: ee Se sine a 
*107% 109% 109 §=6109 > diag 2 191, 195 19% 195% 19 19% 20,200 Burroughs Adding Mach___.No par 13% Jan 2 2034 Dec 10 2% Jan ” 
mm ia 1334 ia iaig aie 14%, 145% 14% 14% 14% 14% 9,600 Bush Termiual sai ates see 28 15 Ve Mov 30 as yan a Deo 
3 ‘2 c WE EAL, Se RAT 2 Dec 
90 90 "90'4 91 90 8% = Se aE maa 410 Bush Term Bide 7% preferred_-100 5914 Mar 27 81 Nov 13 43% Apr 70% Deo 
88 38 «88 88 8B % se% Sane 7 145, Jan 6 2734 Dec 1 8% Jan 15% Deo 
88 = 90 88 4 ee DE% 27 26%, 27 26% 27% 9,700 Butler Bros common___.-------- 38 % 
26% 27% 27 27 %¥2 278 27% °1 26% 111 °109 111 109.111 oe 4%% preferred__....__.___-_ ioe 105%4 July 26 110 Oct 16 <=. —- “xe, aT 
*108 ~=1i1 *108 111 108 = 111 09 2 x # , 73 19.100 Butte ‘Copper a Ses ae 5 33g Jan’ 2 74@ Dec 10 2% Apr 3% July 
: 4 3 6 6 7% 7 8 
654 6% 6% 6% Lo 6" rs 8 923 3 14.700 Byers Co (A M)__--___-___-_ No par 15° Jan 22 28 Dec 10 12% Apr 17% Deo 
27% 28 2848 28% 28'— 29 28 °2 Br. = aan Re, Sty "740 Participating preferred______- 100 87 Aug‘2l 101% Feb 28 67% Jan 96 Dec 
2 : : ‘ 
tM oF ee gs Oe Hs, at ete 34% 35 34% 35% 2,500 Byron Jackson Co.._....No par © 22% Mar26 39 Nov 28 20 Apr 25 sep 
40% 407 40% 40% 40% 41% 41 42 44 «46 45 46. 13,700 California. Pecking—.-——--No o- 7 oon A = yon s tye a o we, 
°54. (55% 55% 55% "5557 ay RE, be aes F . wy (te 74 m4 Guten ene -taed eal 1i4Jan 2 4 Dec 5 % Jan 1% Jun 
3% 3% 3% 3% 3% 4 3% «68% he Es a4 ae 80.400 Calumet & Hecla Cons Copper_._-5 6% Apr 4 912 Nov 28 6 May 7% Dec 
8% 87% 8% 9 8%, 9 834 9 °. Oia : * 351 4.600 Campbell W & © Fdy______- No par 20 Mar 26 32% Nov 13 15% Jan 21% July 
33, 33% 34, 3S Se% 3% li rede at 48 Va 4,000 Canada Dry Ginger Ale common__5 31 ‘Jan 24 455— Oct 9 % Feb 35% Dec 
% 46%; 4634 48 48 4812 482 49 49% 49% why ag ’ 4.25 preferred _-_-__-_- -No par 113% Feb’ 8 12842 Dec 12 AR Fe se 
ois 130 129 130 128% 130 1282 128% 128% 128% 126 126 — Canada ‘Southern Ry Co_.__---100 47 Jan 4 - 56 Dec 6 33% Jan 47% Dee 
tthe 557 531 535% 54 56 "54 56 "54 58 “54 56 --- adi Pacific Ry 235 10% Jan 23 2012 Dec 29 8% Jan 12% July 
2 nf ; 291 591 3 22 22% 21% 22% 150,300 Canadian -------=-- a> 42 
21% 21% 21%e 22% 22 2214 22% 22% “ uy Hy 1,000 Cannon Mills__--..... ~~~. No par 48% Jan. 2 72 Nov 17 %_ Apr 51% July 
66¥4 6642 es oe =). Se ao Ce gence aa a Se ‘900 Capital Administration class A-1 11 “Jan 5 21 Dec 5 6% Feb 11% 
/ , 19% 20! 20%4 203 *2 20% = 2 . A 52. Mar 26 56 Oc 4 Jan Deo 
ae = z = ‘ 56 8 “56 ” 57 “36, 133 °56, 33 38 8 160 PE nag oes Biy_-—-i00 116% Jan 2 135 Nov 26 7 gan 119 Deo 
f M 131 ° 2 13% 2 r be 
a 48 48% 49 "28% 49% 4854 ~~ . Sy Se bE + i eee io Sf “dan 22 Sa% Movs? 39% Mev Bate Bee 
7 1 ly. 6 ‘8 : . ; -- = —— 
29% 29% ae% 29% dla b> 73% Se 21%, 2% ease Si. See 50-59% Aug 9 682%Nov 26 56% Nov - 65 Deo 
" 6 . ; 5, 76 7 ; 80% 80% Va , ma- a= =o : 
A 5 7 be | ee ee 1% 9% 9%, 10 9% 9% 5,200 Carriers & General Corp_—--—-—- f° Sees 2) Soe 2 oS lh6 
¥e ; 31 5%, 463 45 46% : , ‘* 
44% 45% ae ame ace heat Set Sieee) — tec ees at 70 Preferred “oper «47% 3an 22 71-—sNov 13 erin vo "ha * Sane 
"3 ‘4 “4 76 76% 77 75%4 76% 75 15% 7534 76%2 4,200 Corerpiliar ° See a BO ie de: HEIL, cade ear dy s% aon 
64 64% 6% 6° oy > cr oa Sere semis Tee NOnTS ant ceedertel... Nope. 164% iiegi6- 130 Sun 6 - 90% dum - te” See 
»108 i 109% 109%2 *108% 110 108% 108% 108 108 108% 108 60 . i an &.4ie fee. te oe 120% Nev 
137% 138 r °156%2 158 158 158 15642 158 157 158 157 | 159% a oelotex orp Ra ome 14% Jan 2 25% Dec 8 ey om 15% Jun 
20% 21% 2024 21 2034 21% 21 21% 21 4 No par 20% Apr 5 31146 Dec 3 19 Nov 23 July 
38 Me 38% 285% 287% 28%4 29 2834 29 285% 29 28% 28% 8,500 entra Aguirre Asso Assoc___.__- coe ;e- Sarees > 4 Sen 4% July 
: 1 11% 11% V4 2 ; oe ee 
. it ist gw lan |g dest Gt aa a Takats 6.300 Sentral Mydon G RE Gop No par Le Nov 23 i3teNev oy GSS 
: 1 112% 114 113 113 *113 114% ’ ¥% Jun 18 6% Apr 15 Mar 
tase 18% ‘ate 19% ere ry "20 * “23% 21% 23% 2 a 160 eG ee ee ------ 100 > ht ll ban a | oe rd I 
> ASR 4 20% ’ "Wo par 5 uy 7% Jan 12% Dee 
Bem: BN. Be BER Bk Be ee ee BB, me Seiceeauec ope "dere cee oats | ib ae 
; 5 49%2 5 . aaah 16% Dec 7 4% Apr 9° Jun 
49% 49% 49 49}2 48% 49% 4932 51% et a a% «tem 31.500  Certain-teed Products__....----—- 1 7 Jan 24 p 
1 , 3 ‘ : ’ * Ye a Ms 57 Ma 134 Nov 
eis 218 115212118. “112 15112115 “112115 Oo . 3. eee = es ee a 
‘ , fe r 
“32i2 33 33, 38k. 33th 36 ~ eae Me Se 2S SRR ye Pe Conne per 28h Jen 3 88 Bec 7° SB dam | 8%: Dee 
2493 50 ¥ 514 5 *49% 2 . wus a 158 Te Og tee en lg 8d 
"49% 51 50% 50% 5l 51% 51 51 #1421. 4.50 preferred -.------ No ger. 108% Oct 18 
’ 4 "115 112 114 112%2 115 30 $4. Pp 3 27% Jan 46% July 
*112 113 113° «113 *1l2 = 114 132116 e . Checker Cab Mfg 41 Jan 3 107% Dee 27 a 
, 107 106 110 106 110 500 ecke . s 
ee, 3.8, “Reo, fo Be. Bay BER A See ge Be Bact Bote | fe es 
r ny Pa , 58! 5 5 597 59% 597 59 Me ; a 5, 9% Mar 
19% 14 3% 14's 133 dia 13% Aik M4854 44a 1534 30,700 Ohio & Rast MRR Co_—-—Wo par Gia Mar 28 26" Jun 18 11% den 1898 Mar 
: ’ Le 54 243% 247 2342 24% ’ ; 7%, Mar 
23 23% 33% 23% a 2s a in 12%, 13% 12% 12% 24,700 Chicago Gréat West RR Co__--—- 5 aes Zee: ae oe 25% Mar 
bbe Pg 30% 31% 3034 3194 31-32% at. cae Sie Sate o6's00 Chie Milw st BI'P vic Nopar 24% Oct 30 33 Decl4 -— a. _- — 
5 % 34%— 3542 34%8 = 35%, :: Sn oie "800 «Series A preferred._______ \, 4 74 Nov 27 — =e 
abot MSE, Rk Re ee Oe ek TR SS Ge Raet we Gees suc He ie iin ae 
b } 3 3 Hg q = » Ju 
Boe ee OR eR Be Ee ee ee Be ease eee 
, 3 3 3 '2 40% 440 «41% ‘2 2 , "ae on 1 16% Jan 21% July 
Btn Boy So: Soe | Bs, = oo 36 (37 3542 36 2,000 Chicago Pneumat Tool__.---No =. ae: Fae ot. 2: Sean See 49% Noy 
a a > bg “58 6112 “58142 “58% 61% “58% 61 5858 100 Slt ak ae ne inl a | Oe 57. Nov 
“66% Giie "66% 674s 66% 679s B64 ST +: a agile, AD 800 Ghicago Yellow Gab-—---No par isisJan 3 27 Dec 2 13, Jan © 19% July 
*24%, 3 % 2 ae eee 14% Ma 7¥% Jun 
23%, 24% 4, oe os et a an 215% 2154 21% 22 1,100 Chickasha Cotton Oil 1S, amp 4 x23 Dee 6 ye 6% Oct 
a Pe. ah . See a Sa 13% 135¢ 12% 13% 6,000 ° Childs Co No par 4%eJan°2 15 Dec 26 1% Jan 2* Ss 
3/, 1 7 a J ‘“ / ’ ; 2 
Gh Me 8 wa Mel a ee ae ee ene Re as Be oe 
¥y 137 vy, i 1 1 13858 1393 Ye Y , on eh eon sa ee a ae pA 
leet 197 Pa ag is % aoe He a = 1 *112% 113% *iks 2 16 pa Cinn G & E Co pid 4% series-.100 .. —~._.. 40% Feb 50% July 
*112 113 11242 114 > gion = e 113% 551 5636 55% 356 11.800 C 1 T Financial Corp______-- No par 42% Jan 2 58 Aug ot saa, Jon 25 % July 
53 54% 54%, 55% 534 56% 5 56 2 565 " , oS 5 “on coe 20% fan 2. 30. Dec 4 
y 3 30 «30 - See 29% 29% 29% 29% so .. oy ps coteegrenine 1, Dec 31 25% Nov 31% Des 
2g oes oR et SRG eee oe es Se ale 
*106 110 *106 110 *106 110 *106 110 ‘ : —— 5 9% Jan 27 25 Nov 28 a J 
: | . += ee ee , b 51 Dee 
22% 23 23% 23% 971%, 93% 22% 23% 23 23% 23.23% . ..No par 49 Jan 2 2% Dec 10 
* 68% 71 *69%> 71 7 70 “71 72% 71% 71% 500 Clark Equipmen’ 2 Dec 29 148 Jan 185 Jun 
«200 * 230 #200” 230 *200 230 "200 236 "190 230 °190 230 --- GO. G. & Bt Lows By, Co.--288, 170 Feb 20 205 eyis «678 Jans OO Jun 
*103 108 *103 108 “103-108 “103 108 102 108 Ht. 3 _ or al thee 2050 s.._e om 109% Jan 2 115 Oct 17 210, = 18% Jan 
. 113 113. 113% 113%4 113% *11212 113% 112% 112% *112% 113% ss Clev Jan 22 68% Nov 3 4 Jun 
762%) 64% 63% 64 64 64% 64 «64 63.3 6163 700 Glev Graph Bronse Co (The)—---5 106%Nov 1 110% Apr 16 106 Mar 109 Jam 
*107 108% *107 108% *107%2 110 "107% 108% *107%% 108% “107% 108% ic - oa an Ge 7% gtd_——-50 93% Jan 3 100 Jun30 92 Jun be A 
*100 100% *100 100% “100 100% "100 100% 100 =100 100 00 30 Clev 4% stock 53% Jan 17 59 Nov 28 52% Mar 53% Oct 
‘2 =. = aa o> = a i ie ee 7,000 ony Hw Bt A ppm a 34% Jan 2 41%4Sep 3 20% May 38% Mar 
39% 40% 40% 40% 40% 40% 40% 42 4145 42% 40%, 42 37,900 Cumas, 26017 Tr. No par 35% Jan 5 5342 Oct 16 (34% Apr 39% July 
57% 57% 58 58% 581e 58% 58%. 58% 59 59 58% 592 3,400 te Naas war 140% Ame GO YEE ne 179 v4 Per iy 
#184 TKR “154 (155 155 155 156 0156 "155 160 156 156 200 — 








For footnotes see page 331. 
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NEW YORK 


STOCK RECORD | 




















52%2 52% 
24% 24% 
65 65 


38 
*107% 108'2 
6658 66% 
*200 204 
ll% 11% 


642 6% 


40% 40% 
*107% 110 
#3342 34% 
*38%4 39 
58 58 
52 52 
30 30% 
108% 108% 
*118 122 
47 48 
111% 111% 
42% 43% 
27% 28 
*165 175 
48% 48% 
*99%% 102 
*3%— 3842 
*106%4 107 
*5342 57 
2ite 225 
*143% 145 
74142 74% 
8 E% 
27% 26 


27% 28 
26% 26% 
*112 113 
541% 54% 
44% 45% 
38 38 
*31% 3254 
47% 482 
14%_ JA 
2512 25% 
*72% 78 
30. 3042 


42% 42% 
44 46 
31% 33 
94% 97 

*105%2 107'2 
*49 50 


54% 55 
*28%4 286% 
27% 27% 
92 9214 
167 168 
*113% 117 
30% 31% 
*111% 113% 
*28% 
*32% 23% 
190%. 190% 
*128'2 129 
*114% 115% 


22% 22% 
*117% 119 
32 32 


230 230 
*195 199 
67% 6842 
52 52 
*108% 109% 
38% 38% 
*111% 111% 
11% 12 
72% 73 
22% 22% 
652 634 


Jan. 16 
$ per share 
*179 181 
65 6542 
*1185 Eis 
48% 49 Ms 


485%, 49% 
1472 16% 
2514 25% 
31% 33% 
42% 42% 
32% 33% 


9842 99% 
*10542 106%2 


28'4 28% 





Friday 
Jan. 18 


3 per share 


180 180 


65 65 42 


*1185 ane 


47% 47% 


*1055_ 106 


53% S54 


115 = 1115 


18% 19% 
40% 41 
36 37 
36% 36% 
44%, 46 
4442 447% 
11% 12% 


109%4 109% 
10442 105'%2 
40 


3942 
26% 27% 
52% 52% 
49% 50 
118% 118% 
23% 25 
356 3% 


123% 124% 


35% 35% 


*52 5242 


114 114% 
33% 34% 
238 240 
*197 199 
67% 68% 
57 q 
109% 109% 
36% 38 
11144 113 
i2 12%, 
72%, 74% 
2 217 
€%%4 7 


Sales for 
the Week 


Shares 


900 
940 


3,500 
200 
3,700 


11.600 


2,100 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Coca-Cola Co (The)-----+--No par 
Class A iat _._No par 
Coca-Cola International Corp No par 
voiwmate-Paimoirve-Peet__----No par 
$3.50 preterred Bo ete. BE 





Colo Fuel & Iron Corp new..No par 
volorsago & soutneru.__-_-—--- 108 
4% non-cum ist preferred___100 
4% non-cum 2nd preferred___ 100 
age ney | Br’a Sys Inc ci wou x 





Class 
Columbia Gas & Elec__. No par 
6% preferred series A._~----108: 
5% preferred —100 
Columbian Carbon Co. (new) -No par 
Columbia Pictures New-----------~- 





$2.75 preierred__--------- No par 
Commercial Credit_------------- 10 

$3.€0 preferred —~------~- | 
Commercia! Solvents-_------ .No par 
Commonwealth & Southern__No par 

$6 preferred sexies____..--No par 
Commonweaith Edison Co..-.—-25 
Conde Nast Pub Inc--------- No par 
Congoleum-Nairn Inc_------ No par 
Consolidated Cigar_-------- _No ‘par 
Consol Coppermines Corp--—-~-~~ 5 
Consol Edison of N Y------ No par 

$5 preferred_—------------ No par 
Consol Laundries Corp----------- 5 
Consolidated Natural Getusiaceeee 
Consolidated Vuliee Aircraft__---- 1 

$125 conv pfd_---------- No par 


Consol RR of Cuba 6% pfd _.-100 
Consumers Pow $4.50 pfid_..No par 


Container Corp of America--—--- 20 
Continental Baking Ce.----- No par 
$5.50 preferred ~---------~- No par 
Contimenial Can Inc_------- 20 
$3.75 preferred ~---—---- __No par 
Coutinenta) Diamond Fibre____---5 
Continental Insurance__.__---~---10 
Continental Motors_------------- 1 
Continental Ofl of Dei_--------- 5 
Continental Steel Corp------ No par 
Cooper-Bessemer Corp_—---~ _No par 
$3 prior preferred-------~ No par 
Copperweld Steel Co_-------~---= 5 
Cony pref 5% series._-------- 50 
Cor -Duvilier Electric Gorp__--! 
Corn Exch Bank Trust Co......90 
Corning Glass Works common-___-5 
312% preferred -----~------- 100 
Corn Products Refining--------- 25 
Preferred ~------------------ 100 
Coty Inc_----~--- pckitivtciannmanga om 
Coty Internat Corp----—---~----- i 
Crane Co common-_------------- 25 
334% preferrea _------------~ 100 
Cream of Wheat Corp (The) ------2 
Crosley Corp (The)-—------- No par 
Crown Cork & Seal__.._.-.-No par 
$2 preierred NG PETA ERES | 
Crown Zelierbach CSOD i. won 
$4.20 preferred --------- -No par 
$4 2nd preferred---------- No per 
Crucible Steel of Amer___-_-No par 
5% preferred_-_-------------- 100 
Cuba 6% preferred__----—--- 100 
Cuban-American Sugar---------- 10 
7% preferred ~------------- 100 
Cudahy Packing Co--------—---- 30 
412% preferred_------------- 100 
Cuneo Press Inc_---—--------—--=- 5 





412% preferred_.._-__-_----.100 
Cunningham Drug Stores Inc_.2.50 











Curtis Pub Co (The) —--—-- No par 
$7 preferred__.--------- No par 
Prior preferred_—----——---- No par 

Curtiss-Wright i 
Class A. .---------------—----~- 1 

Cushman’s Sons Inc 7% ptd___-100 

Cutler-Hammer Inc—--—-- -No par 


Davega Stores Corp., , a TR 
Davison Chemical Corp (The} _--1 
Dayton Pow & Lt 4%% pid___-100 
Decca Records Inc 1 














Deere & Co No par 

Preferred 20 
Deisel-Wemmer-Gilbert sieivtenlaaienibinegl 
Delaware & Hudson 100 
Delaware Lack & Western.___--_50 
Detroit Edison _-20 





Detroit Hillsdale & 5 W RR Co_.100 . 


Devoe & Raynolds A new-.~-12.50 


Diamond Match__.-..----__No par 
6% partic preferred__----- -~-25 


Diamond T Motor Car Oh... .cicmal 











5% preferred 1 
Dixie Cup Co common--—-- _No par 
Class A o par 
Doehler-Jarvis Corp 
Dome Mines Ltd No par 





Douglae Aircraft..----------No par 
Dow Chemical Co common._No par 
$4 preferred series A. 
Dresser Industries 
aa conv preferred_--------100 
International__--—- 








Duplan Corp__-------------No par 

Du P de Nemours (EI) & Co__..20 
$4.50 preferred___.-_----__No 

Duquesne Light 5% ist pfd____100 


Eagle-Picher Co..------------~-18 
Eastern Airlines Inc 4 
Eastern Stainless Steel Corp__----3 
Eastman Kodak Co...----+--No par 





6% cum preferred_—--—----- 100 
Foton Manufacturing Co----- ~~ atin 
Edison Bros Stores Inc common-__-2 

4%,% preferred__------------ 100 
Ekco Products Co----- A aisipatala 

412% preferred ------------- 100 
Elastic Stop Nut Co._-------—--- 1 
Electric Auto-Lite (The) ETE 
Electric Boat ...___-------—----—— oa 
Elec & Mus Ind Am shares_------- 


Range for Year 1945 


Lewest 
$ per share 


130 May 31 


59% Dec’ 1 


10142 Oct 24 


34%5 Jan 2 


110 Aug 24 


14 Nov 23 
28 Jan 23 
28% Jan 2 
25% Jan 2 
31. Mar 26 
31 Mar 27 

4% Jan 2 
90}4Jan 2 
84 Jan 27 
36 Nov 23 
26 Dec 29 
4744 Jan 24 
39 Jan 2 
110 Dec 4 
1514 Aug 31 

jj Jan 2 
89 Jan 24 
28%, Jan 2 
22 Jan 12 
2614 Mar 31 
29'2 Jan 2 

3%, Mar 23 
24%, Jan 2 
06 Sep 7 


115¢ July 19 
31%Jan 3 
17% Jan 24 
2534 Jan 2 
174e Aug 21 
108% Jan 24 
2642 Apr 6 
6% Jan 5 
9344 July 30 
37% Jan 2 
10642 July 18 
10% Apr 6 
46 Jan 3 


8%4 Jan 2 
2958 July 27 
2912 Jan 2 
16 Jan 2 
4742 Feb 5 
12'2 Jan 2 
49'2 Jan 16 
165, Aug 9 
52%e Mar 27 
30 Jun 30 
101%, Aug 6 
58% Jan 2 

182'2 Jan 4 

6- Jan 2 

342 Jan 2 


25%, Jan 5 


16 Mar 26 
145% Jan 29 
2548 Jan 2 
99% Dec 28 
2934 Apr 10 
165 July 2 
28 «(Jen 31 

9 Mar 26 
122'2 Apr 6 
59'4 Jan 16 

512 Aug 20 
18% Jan 2 
118 Sep il 
25%2 Apr 6 


2714 Dec 29 
16%, Jan 6 
10842 Sep 13 
33. Jan 9 
39% Mar 29 
34%2 Aug 22 
22 Aug 21 
34% Jan 19 

1% Mar 29 
21 Jan 2 
67 Jan 31 
25'2 Dec 21 


33 Aug 20 
4012 Jan #4 
1642 Jan 2 
38 Jan 22 
105 Jan 25 
17'2 Mar 26 
47 Mar 20 
18 Jan 2 
22% Jan 2 
65 Mar 26 
122% Jan 4 
110% Jan 2 
27 Apr 6 
11llt2 Dee 17 
12 Mar 21 
20% Aug 24 
155 Jan 2 
125% Jan 9 
113 Oct 6 


13. Jan 22 
3944 Jan 22 
18% Jan 26 
170 July 30 
185 Jan 6 
49 Jan 22 
2134 Jan 15 
104 Sep 17 
24 July 24 
106 Aug 27 
8% May 3 
42% Jan 20 
14 Jan 20 
47, Aug 7 


3% Jan 


Range for Previous 
Year 1944 

Highest Lowest Highest 

$ per share & per share  & per share 
183 Oct 6 111 Feb 146% July 
i2 Nov 8 5942 July 6742 Jun 
49 Dec 8 23% Jan 33% Deo 
106 Dec 31 aa ee Aue Ee 
50%4 Dec 6 25% Apr 38 Sep 
115 Jan 9 109% Feb 116606 Dee 
_ _ 4 Sa les SR 
4 Jun 1 11% Jan 29% Deo 
46% Jun 20 12% Jan 30 Dees 
46% Jun 20 13 Jan 27% Dee 
50% Nov 14 26% Jan 35% Dec 
50 Nov 14 2576 Jan 3542 Ded 
11% Dee 11 3% Nov 5% Mar 
11044 Nev 23 "6 Jan 97% Dec 
107% Oct 17 70 Feb 93 Feb 
41%. Oct 1 aah jhe me Dail 
ee 2! Ee  Saevteetgnes pms Se a 
53. Dec 31 39%— Jan 49 5 Dee 
53% Sep 13 37% Jan 43% Jun 
116%2 Dec 17 REAM wo Me 
25% Dee 10 1442 Apr 18% Jun 
4% Nov 13 Feb 1% July 
124%4 Dec 1 79 Jan 9! % Dec 
34% Nov 13 24% Jan 21% Nov 
48 Nov 8 8% Feb 24 Dec 
39% Oct 1 21% Jan 21% Dec 
50 Nov 7 20% Jan 31 Dee 
7% Dee 11 3%e Feb 4% July 
34144 Nov 17 2i% Feb 25% Oct 
10944 May 23 102%— Jan 108% Oct 
22. Dec 10 7% Jan 13% July 
454 Dec 10 24 Jan 32% Oct 
3514 Dec 26 11% Jan 20% Dec 
4044 Dec 27 184% Jan 25% Dec 
45 Dec 6 12 Aug 24 Dec 
115 Feb 23 102% Jan 112 Nov 
4042 Nov 17 20 «Feb 29%% Dec 
17% Dec 6 7% Oct 10 Mar 
10942 Dec 31 Sila a4 pee cn 
50. Sep 19 32% Feb 43% Jun 
113 Dec 5 pas dialed ‘hill “saitat 
17%2 Dec 10 10 May 13% Mar 
594% Oct 10 41% Jun 49'%% Dec 
20 Dee 10 5% Jan 9% Dec 
43 Nov 27 26% Sep 33% Jan 
4412 Nov 16 24'2 Apr 31% Dec 
28% Dec 27 12% Aug 19% July 
55% Nov 8 38% Feb 48 Dec 
1942 Dec 6 10%, Jan 13% July 
63%4 Jun 28 47 Mar 62 July 
26% Dec 8&8 157— Jan 25% July 
64%4 Oct 15 44'2 Jan 57 Dec 
38% Oct 15 oa arias ot eor 
108 Dee 26 risen Pen jai ‘a 
71 Oct 15 52‘\e Apr 61% Oct 
199 Dec 18 173% Apr 184% July 
13 Dee 6 5 Jan 7% July 
7% Dec 4 1% Jan 5 Aug 
43% Dec 3 18% Feb 27% Jun 
108'2 Dec 17 sige wale oe ‘dine 
34%, Dec 8 20 Jan 25% July 
41 Jun 14 16% Jan 32 Dec 
59% Dec 31 27% Feb 39 Aug 
53. Dee ll anak auliien ae sisi 
30%, Dec 10 15%2 Feb 22% Dec 
112 Nov 7 pag bail es Rises 
124 Nov 21 ie ae oi ee 
5242 Nov 20 28 Jan 37% Nov 
111 Nov 27 69 Jan 89% Dec 
42 Dec 6 2042 Jan 29% Dec 
29 Dec 10 11%, Feb 19% Dec 
x150 Sep 13 112 Jan 144 Dec 
51% Nov 19 22% Jan 29% Mar 
102 Nov 16 wie oar. ee ae 
51 Sep 29 22'2 Jan 30% Dee 
108% Jan 1% 101 Jan 1092 Nov 
56 Dec 31 = porn Se ne 
2442 Oct 8 5% Ang 11% Aug 
154 Oct 5 97 Apr 140 July 
7542 Oct 9 41 Apr 61% Dec 
9 Nov 19 4% Jun 7% Nov 
30% Oct 17 14% Jun 19% Nov 
125 Oct 26 114% May 127 Nov 
3742 Dec 11 21% Apr 28% Dec 
28 Dec 29 ow nis ita Rain 
28 Dec 3 13%e Jun 16% Oct 
114 Dec 27 108% Dec 113% Apr 
493%4 Nov 2 21% Jan 414% Oct 
47% May 5 36% Apr 45% Jun 
4012 Dec 12 32% Apr 36% Oct 
33!2 Dec 12 17% Jan 22%, July 
5742 Jun 18 1742 Jan 37% Dec 
16% Jun 25 5% Jan 9% Mar 
251e Dec 5 18% Jan 21% Dec 
75 Sep 11 52 Feb 65 Oct 
2912 Dec 28 it RS ia ican 
45% Nov 7 287%_ Jun 3542 Dec 
48 Nov 3 3844 Mar 42 Sep 
35 Dec 4 13% Jan 17% July 
98 Dec 29 x27% Feb 38% Dec 
109 Mar 9 95 Apr 105 Dec 
50 Dec 29 15% Jan 20% Sep 
56 Dec 6 43% Jan * 49 Nov 
29%% Oct 10 wipes abies saiae’ 
29% Nov 15 21'2 May 27% July 
100142 Dec 11 47 May 72% Nov 
16742 Dee 13 114% Ap! 131 Jan 
115 Oct 20 106% Jan 113. Aug 
335% Jun 25 — sree sisens idions 
113 Dee 31 ~= son heb pee 
30%2 Dec 10 814 Apr 14% Nov 
3444 Dec 10 11% Fel: 20% Dec 
192%2 Oct 9 137 =Fel 162% Jun 
129 Feb 1 123% Jul 128% Dec 
117 Mar 6 113. Des 120% Jan 
2172 Dec 8 10% Feb 14% July 
134 Dec 3 33. OAISC 41 Dec 
35% Nov 5 6% Jan 25% Dec 
229 Dec 12 157 Feb 178 Dec 
200 Jun 2 175 J¢n 195 Sep 
66%2 Oct 2 41 Jian 62 Dec 
55 Dec 26 16% Muy 24% Dec 
10942 Dec 12 aE ah eee SRRy NE 
39% Dec 7 —- une istews 
112 Dec 1 oa sini ane sient 
13 Dec 27 8% Lec 15% Sep 
- Fi . Dec 6 37% Jan 45% Aug 
2414, Dec 3 10 Apr 15% Dec 
73%, Dec 3 612 Oct 





far fnotnotes see page 331. 























Volume 163 


Number 4457 


THE COMMERCIAL & FINANCIAL CHRONICLE 











“NEW YORK STOCK RECORD 






















































































é ? 4 Low AND nIGE SALE PRICES. STOCKS - 
Saturday... Monday . >. Shers@ay ‘ 7 ) Binles for ¢ ri “ 
Jan,A2 Jan. 14 Jan, 15 Jan. 16... »damBe.-- Jan, 18 the Week ae ; ann se beet cw — yO miahens 
# per share - a. ‘share . pee ; share 
fs on Ang : ' a “— 8 per share & per share & per share Shares \ Par # per share \.8 per share & per-share. -@-per- 
‘ 19%, - 197% 19%_, 20 195, 20% 20 21's 204s. 22 54,600 Electric Power & Light No pus 3% Jan 2 19% Dec 8 
155 15642 155. 185% 15542 156 155 157 15642 157% 15512 155% 7H Or: Mebane... do get:..1 Jen 3. Snes a8 one a . oe 
le 4 144% 144 146 914414 146 14442 1444 146. 145% 14212 145 1,300 So preierrea _ vu pur =103-s« Jan 3 «146 «Dee 11 aftr 103% no 
. 2 2% 52% 54 53% 54 - 64 5434 owe v0% bua OD"s euuu Electric storage ‘Bawtery__.-Avu par 434 Aug 8 5544 Nov 8 BM A 47% Jus 
54 54% 5342 5342 53% 53% 5342 +5334 52%e 53% Su42 527s 3,300. #. Paso Necue: Gus. 3 34% Mar21 48%» Oct 15 27% Feb : Base . 
27 28 2742 28% 27% 28% 27%, 28% 27% @ 2%. 27 18,100 Amerson Biectric Mig OO_----8 | 21% Aug 20 29% Jan.18 18 Sep. 32% ee 
a Me 25 {25 25% 25 2514 247%, 25 24% a8%e 2442 247.4° 3,700. Emerson Radio & Paedaraph 8 20% Mar 27 27 Y, Dec ‘Yo 
hee 17% 82 *77'2 82 1%. 77% 7 - 71 *76 82 400. audieote JOLusuw Gory ou . 62 Mar26 81 Dec 13 57% Jan 68% Dee 
renin —* “— <-} ae +f = °107 -- 109. Me + 40 4% preferrea_: -.-------100 . 103 Bep 20 .107% Dec .17 seit dl 1o8's Jun 
< v2 va s Ve Ve 4 35% 36% Ye 37 29,800 . Sngineers ruviue service. . 16° J 4 37 Dec 6 : 
106 = 106 *106. 110 106'2 10612 *106 109 *106 109 1u6 | 108 70 $0 preferreu "No par — oo: re 
*104%% 106 106 106 106 106 107 107 106-106 105 106% 150 1 red Sie See ee aa eee = ee 
"105 108 107% 107% 107° 107% 10542 107 *10542 107 ©1052 107 ERR ~ 3B one “Se ee. eS ee ee ae 
ie 2% 9 i” 32 mie oat e sate my, ate oot pon nate Ofiice Sidg....-.No per 1 May 21 4% fev: 14 yn 1% Des 
2 21. “4 a “22% 2150 28% M44 22% 2,200 Tie comnwa No par 12% Jan 12 2042 Jun .22 9% Jan: 14 
87'2 872 87% . 89 89% 91% 91% 9142 9214 98 2 92 1,6 5%. pref series: A_ io 4 Pm = 
*9i1,. 96 *91% 96 *91\% 96 *91%_ ‘96 *¥lig. 96 #92 98 gest ane ,o 100 6814 Jan 12 86 Dec 28 Jan 3 Dee 
20% 21% 21% 22% 2134 22% 213, (22 Qit2-- 22% 207%5- 224s 17,0u0 Burets "Veinds Cae rar i144 See "3 20% Dec | "apr 13% oa 
27 27% 2842 29 27 29 27%, 28 2812 28% 28. 285s 6.100 . Bvans® Products .Co crrreete. - * sate uae an 4 eee o%% or . 19% Dee 
6044 60% 61.. 62% 614g 6344 58 60% 60 «60 6042 6022 3.000 ° Ex-Cell-O 3 42% Jan 24. 624: Nov 17 4 Me Deo 
9% 9% 84, 9% 9%, 9% *81q 9% ‘8% . 9% 8%" 87s 600: Exchange Bute Corp 30-6 3 , Bae 
ieiteiiese an 2 9% Dec 7 + 2% Jam 8 = «—-_-s @ > Dero 
66% 66% 66% © 68% 68% 69% 692° 69% 69% 70 69% 69% 2,000 Pairbanks Morse least “4% Deo 
2% 2S 3442 36% 34% 35 34%, 35% 34% 35% 34° 3442 6,700: Fajardo Sug Co - Pr feo as 2340 =e 4 36% Nov 28 aise Jan 41% Dec 
Rt ht b 1945 19%— 19% 18%, 19% 16% 19% 18% 18% 18,200. Farnsworth Televis'n & Rad Corp_1 12% Mar26 2042 Dec li 9% Jan © 14% Jan 
i > 2 peor , 26% 2645 26% 2645 26% 26 26 2542 26% 2,100 Pederal Light & Traction__.___. 15 17 Jan 5§ 26% Dee 31 Jen 17% Dee 
110% 112 11042 112 *110% 111 110%2 110% *110% 112 © *110% 112 20 $6 preferred No par 104 Mar28 110%2Oct. 17 100 Jan 105. Aug 
A re ane 43% oe a ais, 46% 36% =. oa = 4 Dodeeel Min & Smelt Co__.._...._2 25% Jan 2 42% Dec 5 19% Apr. 27% -Nov 
7 4 2 % 7 Tali- ithienaiidnaisen techies dais y, 
aout We ie iu i I tw Ki rE Ite gam Patent Motor em Wopar “on a Bee "ge aw as 
R25, pb.) 62 63 V2 61% 63% 62 623% 62% 63% X62%4 63% 5,300. Federated Dept Stcres_...0m9 No par 28i, Jan 23 59% Dec 5 22% Jan 32 «(Dec 
% vs 106% 106%. 106% 106% 106% 106% 106% 106% X106%% 106% 300 4%4% conv preferred_.____. 100 «6103 «Jan 22 107% Apr 18 93 «Jan 108 =6Dec 
324 33 31% 32 32%, 32% *32 0 32% 32% 32% 31% 32% 1,400 Werro Enamel Corp__...._-__--__ 21% July 24 34% Nov 5 17. Jan 27% Aug 
~ 4 4 62 62 62% 63 — 6242 64 63%, 64% 65 6534 2,600. Fidel Phen Fire Ins N ¥__.-~_. 10 50 Jan 2 6342 Dec 28 45 0«=«6 Jan 53% Nov 
md ; ita 76% 16% 76% 15% 76% 1442 15% 14% 75 6,300 Firestone Tire & Rubber___._____ 25 5344 Mar26 70% Nov 5 38% Feb 57% Dee 
08 v2 109% 108% 109 '2 "108% 109% 109% 109% 109% 109% *109 109 42 300 4%% preferred 100 105% Apr 26 110% Mar 3 103% Apr 109 «Jun 
5912 59% 61 59% 60 60 60 58% 5842 4.400 First National Stores_......No par 42% Jan 2 60 Oct 10 35% Jun 44 «Aug 
38% 38! 38% 39% 39 39% 39% 39% 39 «39% 37% 39% 5,700 Flintkote Co (Th Jun 
*111% 113): ®111%2 113% = *111% 113% = *111% 113% 112% 112% 113% 115 70 $4 aoa ns ama aor 107 July 90 1itts ie 20 wee yas 
*50% 51 5044 50% 504 50% 5034 50% "5051 400 Florence Stove Go_.-----.No war 41 Jan 4 53 Oct 10 34% Jan 42% Dee 
it Ms 18 18 18% 17% 18% 17% 18% 17% 18% 17% 18% 33,100 Florida Power Corp_._.__...- 1M, 16% Dec 13 18% Dec 3 a <6 awe 
42¥2 Ya 42, 44 43 43 *43%% 44 44. 44 44% 44% 400 s#iu:sneim Snve Class A___.._No par 30% Feb 2 44 Dec 6 24% Dec 33% Dec 
= 13% 14% 14% 145% 15% 1455 15 14% 15% 14% 15% 18,900 Follansbee Steel Corp___._______ 10 6% Mar 20 13% Dec 10 5% May 8% July 
12% 72% 73 73 73 75 75 78 19%, 82 7842 81% 1,490 5% conv preferred___..._____ 100 47% Jan 24 75 Jun 26 43% Aug 58% Mar 
39-39% 39 39% 39 «39 39 39% 39%2 39% 39% 41% 2,800 ood Pair Stores Inc 15% Jan 13 35% Dec 29 11% May 16 §=6Nov 
15 15 75 76 76 8696 7542 76 *75 752 7542 76% 1,800 Food Machinery Corp... —..... 10 oe Aug 20 80% Jun 5 53% Jan 69 Dee 
tive 41 %2 42% 46_ 44% 46% 45'2 48% 48 49%. 46% 47% 8,800 Foster-Wheeler Corp Jan 24 44%Dec 8 29. Dec 
27%, 28 27% 27% 275%, 275% 27% 27% 27% 27% “270 27% 130 6% prior preferred=--———--—--a8 3 Jan 24 43%Dec 7 20 «Jan 25% Dec 
30% 31 31. 32% 3242 33% 31% 32% 32 32% 32% 33% 11,600 Francisco Sugar Co________- 14 Apri10 27 Dee 31 13% Jan 17% Sep 
142 156 *142 «156 *142 «(156 142 (156 *142 «156 42 156 a’ Fk’n Simon & Go Ine 7% pid. 190 118 Mar 9 146 May 9 70 Jan 135 Dec 
S1%e 52% S242 53% 52%2 53% 52% 53 62S 50% 5244 8,300 Freeport Sulphur Co ob 34 Jan 5 51%Nov 7 30% Jan 36% July 
4 42% 43% 42 43 41% 42% 41% 42% 41% 43 9,800 Fruechauf Trailer Co New______- seni 35 Deo 26 36 Dec 26. seal - -- --- 
ll’? 11% 12% 13% 12% 13% 12% 12% 12% 13% 12%: 12% 15,200 abriel \, 
944 9% 95% 10% 9% 10 9%. 10% 10 10% 9% 10% 33,700 Gair > ma. ee ai am 23 103, oes , a% = 3% july 
bytty > 192 19% 19%2 19% 19%3 19% 1942 195% 195%, 19% 3,000 6% preferred_______._________ 20 16 Jan 4 19% Nov 13 12% Jan 17% Dec 
ate: 26% 25-25% 25%, 26 26 48626 25% 25% 24% 2542 1,400 Gamewell Co (The)__--~.-- ho par 14% Apr 6 29%4Nov 5 16% Dec 18% Dec 
= a 24 27% 27 =: 27% 2727 2634 27 26% 26% 2,600 Gardner-Denver Co__...---. No par 16% Mar 9 28%4 Dec 8 15% Sep - 18% Jun 
14 at ae a 83 83 8472 8412 x83%4 83% 120 Oy nS (poe ee ae: 20 66% Feb 6 86 Dec 12 62% Oct 66 Nov 
it 34% 14% 14% 14% 14% 14 30s 14% X14% 14% 13% 14! 24,800 Gar Wood Industries RRP 9 7%2Jan 2 14% Dee 10 4% Jan 7Ve Dec 
ee kp 61% 62 63 63 60% 61% x61 61 x61 61 1,100 4%%% conv preferred________.- 50 5114 Nov 26 58 Dec 10 ae ew —— em 
*38 4 39'2 39° s 42 4l‘%2 42 41% 41% 41 46 44% 49 4,200 Gaylord Container Corp__...._..~. 5 23 Jan 2 40% Nov 15 13% Feb 23% Dec 
7 7 81 *81 82 *81 82 83 90 89%, 95 140 542% conv preferred______--_- a 58 Jan 2 80'2 Dec 15 51 Jan 58% Dec 
18% 18% 187% 19 18% 19 19 19% 18% 19% 185, 19! 24,200 Gen Amer Investors....:.--...- 12% Jan 22 24% Dec 19 10% Feb 16% Dec 
“107% 108 108 = 108 *107% 109 *1075— 109 108 108 *106%2 109 200 $4.50 preferred see 104% Apr 18 10942 Dee 11 ‘ eile. eee 
624 621% 625% 627% 62%, 6342 6342 65% 64%, 65% 64 657 10,200 Gen Amer Transportation_______. 49 Jan 31 6112 Dec 29 41% Apr 54% Oct 
13% 13%. 133% 13%. 13% 14 1378 14 Xlove 13% 13% 13% 9,600 General Baking 5 %Jan 2 14% Dec 6 7% Jan 9%. July 
*180 =: 186 *180- = lat *180 3=—: 186 *180 =: 186 *180 3§=6186 *180 8=6186 2 $8. preferred___.-__. No par 160%8 Jan 2 185% Dec 11 143. “Feb 162 Nov 
26 26% 20% 26% 264 27% 26 26% 26 26% 2512 263 4,100 Generai Bronze Cerp.__--__. 7 17% Jan 2 27% Dee 15 @% Jan 19% Dec 
14% 14% 13% 14% 144% 14% 14 14% 14% 14% 14% 14% 11.500 General Cable Corp__ No par 6 Mar21 15 Dec 10 4% Jan 1% July 
41% 42% 4i', 42. 403, 4134 405 405s 41 4114 40% 41% 2,300 Class A__..._..__.._...--No par 19 Jan 22 38%Nov29 11% Jan 22% Dec 
147148"; 147¥2 147 147.147 147 14714 148 148 xl44 145 340 7% cum preferred__..._.__-- 100 114% Jan 22 145% Oct 25 81% Jan 124 Dec 
3334 34% 35 34% 35 3442 34% 34% 34% 3442 34% 1,700 General Cigar Inc___.._.--- No par 27% Mar20 36 Oct 16 25% Apr 28% July 
"175-180 *175 «180 “175-180 *175 = -180 “175 «178 176 176 "20 1% preterred__.___-.______ 100 153 Oct 17 172 May3l 140 Feb 155. Dec 
47% 48 47% 48% 18% 49% 4845 48% 48% 491 48% 49% 35,300 General Electric Co__.______No par 37% Jan 24  495,Sep 12 35 . Feb 40% Dec 
fi 54 5456 54 55 54% 553 5434 55% 13,200 General Foods Corp... _--. No par 40 Feb 1 56 Nov 8 40 Nov 43% July 
47 47 47% 48 47 4812 48% 485% 48% 487 1 5 Y, 2 
*132% 135 *132% 135 132% 13244 13249 132% 13114 132% isis 131% aes a % preferred... De 2 700 we pes 4 B4 Mor * 128 Mar 134% Nov 
"120% 123, 122 123 "122, 125. “122 125 = #192125 122122 500 3% %. cony preferred.._____--100 ' 114% Oct 25 123 Decl4 2 on Bodh jyghiooe: 
asens fen ao 3% 6 7840 78% 78 78% 77% 78% 54,800 | General Motors Corp_......_.-__10 62 Jan 22 177% Dec 10 51% Feb 66 July 
128%e 229% ‘Se 129%2 , *129 = 130 *129 129% 12934 129%%4 130. 130 400 $5 preferred__________-__ No par 125 May 3 130 Mar 6 125% Jan 130% Oct 
22% 22° 22! 23 21% 23 224% 22% 22% 23 221% 22% 4,800 Gen Outdoor Adv common-__No par 10 Jan 16 23 Dec 10 4% Jan 13%. July 
2. 6S. 39 40% 39%2 40% 36 38 39 39 38% 38% 1,600 Gen Precision Equip Corp__.No par 22% Jan 2 6% Dec 11 18% Apr 23% Jun 
6% 6% 7 TM 7M . 73% 7 7M 7 7M 7 Ts 11.000 Gen Public Service__..___..____ 10¢ 1% Jan 3 75% Dec 3 1% Apr 2% July 
44% 45 45 46% 45% 47% 45%2 46 146 «46 44% 46% 3200 Gen Railway Signal________No par 28% Jan 24 46% Dec 6 19% Apr 31% Dec 
“140 = *140.  - “100 “100-2. Bee” 2 eee a 6% preferred__..--__-___.-1N0 123. Feb 10 140 Oct 5 112 Apr 124 Nov 
8% 8 a% 9 8% 9% 85a OMe 855 8% 8% 87% 30,300 Gen Realty & Utilities____-.__-- 10c 3% Jan 3 8% Dec 7 3% Nev 4% Oct 
3131! 3142 33% 33-33% 2. 33% 325, 33 32% 33% 5.500 General Refractories_______- No par 21 Jan 23 34 Dec 10 19% Apr 25% July 
292 292 29 292 29% 31% x32 32% 31% 32 33.33% 3,400 General Shoe Corp___------------ 19 Jan 22 31 Dee 22 14% Jan 19% Nov 
125 128 127% 128% 127 1293 128'2 129%, 128% 129% 125 1238 1,160 Gen Steel Cast $6 preferred__No par 99 Mar29 133% Dec 3 74% Sep 110% Dec 
haat di 39% 39% 39% 39% 3812 39% 38%4 39% 38'4 39! 3.500 Generali Telephone Corp___....20 25% Mar 29 44% Nov 7 22% Jan 27 Dec 
39% 39° 40 40% 40°, 41 41 41 40' 41% 40} 41 2,600 Gen Time Instrument Corp__No par 27% Aug 21 3834 Dec 10 19 Jan 31% Deo 
sie 110 *108 =—110 *108% 112 *108%2 112 *108 = *108 = 111 aaa 4% % preferred______.- _----100 105% Nov 8 113. Mari2 1 a ae Tg Sp tot 
as am eae Te ae ee ae ae 44% 4454 42%, 45% 4,900 General Tire & Rubber Co____ 5 26 Jan 2 46 Dec 11 19% Feb 26% Deo 
M2 3 114 113.114 114.114 "112114 10 4%4% preferred ___.--_._---- Tho 107 Jun 15 111% Dee 31 aa. im -_ — 
2434 25% 255% 26 25% 26% 26% 27! 26% 27% 26% 27% 31 ? ; 
*102%4 105 104 104 °103. «104% 104 104 104% 104% *104 105 ‘300 yee Se A lee pd -” Mar * 105% oe : eo” pe o0% Dee 
62 62 6142 63_ 61% 62% 61% 62 6112 62% 61 61% 4.600 Gimbel Brothers__..________No par 21 Jan 23 63'2 Dec 26 11% Jan 22% Dec 
“10442 107 *104%_ 105% °105 «=—-:105% 105 105 105 105 *104% 107 200 $4.50 preferred ___._____-_Nopar 96 Sep 6 104% Dec 31 
40% 40% 42 44 43%, 44% 43% 445% 44 0Ci«i 43% 443 11,400 Glidden Co (The) No par °25%Jan 2 39 Oct 17 18% Jan 25% Dec 
*S4lo 56 "54% 563% "54% 56% *54% 56% 9°55 5634 5656 "100 4%% conv preferred_.--__--.50 52%Jan 4 57 Mayi6 45 Apr 52 Aug 
65% 7% 7 7% 7 Te 7s 7% 7 1M 7 7M 15,700 Goebel Brewing Co_______-_-----1 3% Jan 2 7% Oct 18 2% Jan 4% May 
151 151 *151 153 *151 153 *151 153 151-151 150 150 40 Gold & Stock Telegraph Co 100 147% July27 165% Jan 12 85% Jan 175 Deo 
ig 2h en 3u% (39% 39%6  39%2 38% 39% 38 39% 6,000  Goodall-Sanford Inc _...._.-----10 25%Feb 1 40 Nov 28 vari Sais 
74% 74% 75% TW 75'2 76% 75'4 76 7a. 75% 14¥2 6% 5,500 Goodrich Co (B FP) _No par 53 July27 74% Oct 18 40 Feb 54% Jun 
*104 105 's *104 =105% "1044 105% *104%4 105% *104 105 Ys 10444 10414 200 $5 preferred _..-_______- No par 102 Apr 20 105% Mar 6 98 Jan 104'2 Nov 
_ 85% 65% 66% 67. 67'4 67% 67% 68 67% 68 6634 68 12,000 Goodyear Tire & ubd....-_No par +48 July2% 6394 Oct 18 36% Feb 51% Dec 
111 112 lll =6112% 110%2 111 *110's 111 111 111 lll 111 800 $5 convertible preferred_.._No par 107% Mayi19 115 Nov 13 104% Jan 112%. Jun 
3842 39 x39% 39% 39%2 39% 3834 39 39 3942 38 384% 3,600 Gotham Hosiery. No a4 12% ng 39 Dec 6 8% Jan 17% Oct 
12% 13% 13% 14% 14% 14% 14%, 145% 14. 14% 135% 141% 251,300  Graham-Paige Motors____——- 55% Jan 12% Aug 27 1% Jan 7 Aug 
742 7% 1% = 7% 74 7% Te 1% 7%. 9% 16% 11% 22.900 Granby Consol MS & P__-----_- 3 4% Jan 3 7% Nov 28 3% Jan 5% July 
°33—s 34 3434 34034 34 34 “3433 > he, ‘309 ~=—s Grand Union Co___ _...No par 18% Jan 3 33%4Dec 22 15% May 19% Dec 
22 22% 23% 23% 23% 24 23% 23% 2334 24% 23%. 24%%4 17,600 Granite City Steel________. _-No par 14% Jan 23 21% Dec 4 9% Feb 16 July 
_31%4 31% 32% 33 32% 33 32% 33 33% 33% 33% 33% 2,100 Grant (W T) Co________. ‘ 25% Sep 18 33% Dec 4 ee oe a3, T ome 
> a F es Si, “108 109 109 | 109 "108 109 *108 109 100 3%% preferred —..-._...__. 100 105 Sep 18 10942 Nov 2 =. = SO 
iam . 38! Bye BY 19% 19% 18% 19% i9 6:19 18% 19 500 Great Nor Iron Ore Prop__._No par 14%Jan 2 21%2Dec 4 14% Dec 17% Nov 
6 62: 62% 62%4 6342 62% 63% 61%4 62% 11,400 Great Northern Ry 6% pfd__No par 46 Aug 20 65% Nov 7 25% Jan 49% Dec 
32%2 33% 33 33% 33.33% 33.33% 53.34 34-34% 8,000 Great Western Sugar oO par 28% Jan 2 39% Nov 28 24% Jan 30 Dec 
ad go san ee Lv, (18 W742 174% “172 174% *173 + 17442 160 Preferred PsA — {oo 161% Mar16 175 May25 143% Feb 163 Nov 
ne anes 714 *68 71% *68 71% *68 71% *68 714 --. Green Bay & West RR-_...----- 100 64 Jan 20 75 Oct 10 57 May 67 Feb 
a ae 4 sa% Lar eG | 86. 87 88 *$4i4 85 85 85 1.100 Green (H L) Co Inc__-. -...----- 1 52% Jan 25 86 Dec 10 43% Feb 55% Deo 
©107 1083 108% 108% eee ® 33% 33% 34 33% 34% 33 333% 18,600 Greyhound Corp (The) -_....No par 22%, Jan 2 x35 Dec 7 19% Feb 24% July 
50% 51. s0%, 51% ey ei F Pres +o “109-112 °109 112 100 4%e% preferred___.-_-.._---- 100 104% Jan 12 108% Mar 13 105% Dec 105% Dee 
12 . ig 11% 12%, 4 — 6% 50% 49%4 51 485% 50% 18.900 Grumman Aircraft Coro__-..-~~-.-- 28% Jan 24 5542 Dec 6 11 8=Apr 32% Dee 
102 aaa 103: tee” 12% 12% 1244 12% 12% 12% 12 12% 10,600 Guantanamo Sugar common_-_---- i 5% Mar 26 1242 Dec 8 3% Apr 6% Aug 
25% 257 26 261, — 105-105 *104 =104'%4 *103 105 200 $5 conv preferred —.-.---- No par 82 Oct 18 100 Dec 8 ra te aes ome 
°74%4 76% Pt - sie = an 2644 28% 27a 2B Me 26% 27% 27,500 ‘Guif Mobile & Omo RK....-au par 14% Mar27 30% Jun 26 e%. Jan lo%s- ny 
st BE rey EB <a 7534 75% 75 (753 16. 76¥ 75%, 75%. 5.200 85 preferred or 6 we 8 ee ES pt 
60% 61% 615% 62 61% 62% 6154 623 62% 623 6l42 62) 10.000 Gulf Of Corp midi 4942 Jan 6 61% Dec 26 42% Sep 50% Des 
For footnotes see page 331. i 
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LOW AND HIGH SALE PRICES 
Tuesday — 
an. 16 


$ per share 


Saturdays 


Jan. 12 
8 per share 


Meondsy 
Jan. 14 


3 per share 


Jan. 15 
$ per share 


*36 39 
3442 35 
26 26% 
*117 118% 
10542 1Ud Ye 
27%. 2 
*152 155 
455s 45% 
1454 16% 
*103% 105 
los, 16% 
14% 
133 
33 
105 
8742 
184 
*37%2 








, 73% 71% T% 
49 50 55 59 
37% 37% 38 38% 
*64 67 *6542 68 


Thursday 
Jan. 17 


3 per share 


*36 39 


35 3542 


26 26 
117 11742 
10642 10642 

27% 28 
155 155 


45 4546 


15% 16% 


*10342 


15%, 16% 
14% 

134 

34 


*105 


*87 


*184 


37% 
115 


*133 


88 
140 
29% 


* 3658 
*33%4 
*§9%2 


Friday 
Jan. 18 


$ per skare 


*35 
34 
26 

"116% 

*10542 
27 he 

*155 


4452 


15% 
10342 


38 


34°34 


26 


11742 


107 


27 2 
45% 
16 


16% 
147% 


137 


34% 


89 
191 


37 2 


89 
140 


Sales for 
the Week 


Shares 


400 
600 
1,100 
2,900 
5,900 
30,800 
1,000 
3,400 
240 
600 
53,800 
2,600 
45,100 
6,000 


16,400. 


26,100 
38,600 


195,900 
5,300 
D,4uu 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


H 


Mackensack Water 25 
Hali Printing Co..........-..-.- 40 
Hamilton Oo....._.__._.No par 
4% conv.“preferred 00 
Hanna. (M.A) Co $4.45 pid_.No par 
Barbison-W. Retrac._....._.No par 
6% preferred_ 100 
Hart, Schaffner & a RE 
Hat ‘Corp ‘ot Amer class A___._... 
412% preferred (modified) -—-100 
Industries Inc 
Hayes Mfg Corp oe 
Hazel-Atlas Glass Paes 
Hecht Co. 
3% % een 
Heime (G W). 
7% non-cum preferred 
Hercules Motors............No par 
Hercules a No par 
5“ preferred 
Hershey Chocolate_......._ No par 
$4 conv preferred_..._._.._No par 
Hewitt Rubber Corp 


Hinde & Dauch Paper Co__-...... 10 
Hires Co (C E) The-_---_----.._. 1 
Holland Furnace (Del)... ..10 
Hollander & Sons (A)-~.....-...-8 




















Houdaille-Hershey 
$2.25 preferred 
Household Finance com 
3°%4% preferred 
Houston Light & Power Co...No par 
Housten Oil of Texas v t c 
Howe Sound Co 
Hudson & Manhattan... 100 
5% non-cum preferred 
Hud Bay Min & Sm Ltd__.._No par 
Hudson Motor Car__.......- No par 
Hupp Motor Car Corp.__.._...._...1 


Idaho Power Co___..... 





RR See ctfs series A______--1000 
Indianapolis Power & Lt....No par 
Industria Electrica De Mex, S A_._. 
Industrial Rayon No par 

$4.50 preferred A 
Ingersoll-Rand No par 

6% preferred 100 
Inland Steel Co__...~.....-- No par 
Inspiration Cons Copper__.____..20 
Insuranshares Ctfs Inc..........- 1 
Interchemical Corp___.....~ Noe par 

442% preferred___._.___.____100 
Intercont’1 Rubber___.....~- No par 
Interlake Iron lines No par 
Int Business Machines_._....No par 
International Harvester....._No par 

Preferred 

















Int Hydro-Elec Sys class A......25 
International Min & amen 
4% preferred 
International Mining Corp 
Int Nickel of Canada 
Preferred 
International Paper Co_.~-~-~-.-.- 15 
5% conv preferred._ 100 
Inter Rys of Cent Am__...._No per 








International Shoe 

International Silver___._..._....50 
71% preferred _...100 

Intern’! Telep & Teleg__....No par 

Poreign share ctfs 

Interstate Dept Stores_....__-™\No par 

Intertype Corp : _No par 

Island Creek Coal 1 
66 preferred i 


J 

















4% 2nd preferred ser A-.-....100 
Joliet & Chi RR stamped__i00 
Jones & La Steel_...._._No par 

5% pref series A 100 

8% FP ny series B conv__._..._100 
Joy Co. 








Kalamazoo Stove & Purn__..__.-10 
xeon ak ot usr B__.We per 
Kansas. Southern.._....No par 


Kaufmann Dept 
Kayser. A ovig) 
Kelsey mapas Wh’'l cony cl A-----1 
Kennecott Copper. 


Keystone Steet & & Wire Co...No par 
Kimberly-Clark Corp_..----N 





i a eee _ 
(3) ~~ 


$5 prior preferrcd__ 
Koppers Co Inc 
434% op een 
Kresge (S 8S) Co_ 
Kresge Dept Stores____--------- weak 
Kress (8 H) & Co___._----.No par 
Kroger Grocery & Bak_--_-No par 


L 


Laclede Gas Lt Co 

Lambert Co (The) 

Lane Bryant 
442% Preferred 








1 


Range for xear 1945 


Lowest 
$ per share 


33 Jan 2 
2U%2 Jan 2 
15% Jan 2 
10342 Aug 2 
105 Dec 28 
185% Jan 12 
152 Oct 6 
x30. Apr 9 
7% Jan 4 
98- Oct 30 
9% Jan 4 
6 Mar 26 
108 Mari3 
20'2 Jan 10 
100% Oct 24 
Vl+2 Apr 2 
170 Jan 10 
22% Jan 22 
82 Jan 8 
130 Feb*15 
72 Feb 15 
123° .Feb 15 
21% Aug 20 


25 Jan 25 
23% Jan 2 
41%, Jan 23 
17 Jan 7 
17% Jan 15 
42 Jan 2 
1653 Jan 2 
5552 Oct 26 
25 Aug 2 
102 Sep 22 
66%4 Jan 2 
12%, Jan 22 
34% Jan 20 
2 Jan 16 
10 Jan 19 
2634 Aug 21 
14% Jan 6 

3% Jan 2 


29% Jan 3 
19% Jan 24 
4742 Jan 30 
72% Jan 24 
18% Jan 22 
1942 Jan 2 


3942 Jan 2 
103 Sep 26 
104'2 Jan 2 
166 Feb 26 
82 Jan 2 
115% Mar 26 
85, Jan 6 
37%4 Jan 25 
104% Jan 3 
638 Mar 28 
8% Mar 26 
173% Jan 19 
744% Mar 21 
178%2 Jan 4 
2% Jan 23 
17 Jan 2 
75% Jan 2 
5% Jan 2 
282 Jan 24 
129 Feb 23 
19% Jan 26 
64%4 Jan 26 
9% Mar 26 
79 Mar 27 
41% July 3 
39 Feb 2 
92 Jan 2 
137% Apr 19 
18% Jan 2 
18% Jan 2 
175s Jan 2 
1912 Jan 24 
36 Aug 31 
145 Jan 12 


1942 Nov 26 
34% Jan 22 
109% Aug 22 
101 Jan 2 
118% Aug 22 
31 Jan 25 
109 Sep 17 
90 Jan 10 
27% Jan 24 
79 Mar27 
91%Jan 2 
19% Jan 9 


20 Jan 3 
117 Jan 3 
13. Jan 22 
34 Jan 22 
18% Jan 26 
23% Jan 22 
22% Jan 23 
18%Jan 2 
35% Jan 24 
22% Mar 10 
38% Jan 8 
8% Jan 15 
72% May 14 
28 Aug 1 
107 Aug 9 
26 Mar 26 
8% Apr 7 
35% July 27 
37 Jan 24 


4%, Apr 5 
3142 Jan 3 
2434 Sep 12 
5442 Oct 18 


Highest 


Range for Previous 
Year 1944 


Lowest 


$ per share $ per share 


39 «Jun 
4342 Nov 
27% Dec 
121 Dec 
110% Jtn 
292 Dec 
155 Apr 
43 4% Dec 
14 Nov 
10442 Dec 
16% Dec 
14 Dee 
134% Nov 
35. Dec 
103%4 Dec 
9244 Nov 
189 Aug 
39%4 Dec 
115% Dec 
138 July 20 
90 Nov 
138 Dec 
32 Dec 


23% Nov 
32% Dec 
63% Nov 
2638 Nov 
35 Nov 
60%4 Jun 
25% Dec 
63 Nov 
29%, Dec 
10944 July 9 
87'2 Nov 27 
23% Dec 1 
54 Dee 31 
8'% Dec 31 
23% Jun 26 
3642 Dec 12 
34 -Mayi19 
9% Dec 10 


40% Dec 10 
44 Dec 26 
84 Dec il 
92 Dec 31 
38 Jun 26 
3442 Dec 3 
69 Dec 1l 
109 % Mar 16 
140 Dec 28 
174 Jun 9 
105 Dec 31 
19% Dec 10 
10% Dec 13 
57 Nov 9 
109% Oct 17 
12% Dec 6 
14% Dec 10 
250 Nov 27 
100% Dec 1 
193 Dec 26 
13% Nov 23 
34%, Dec 3 
99 Nov 23 
11% Dec 10 
3942 Dec: 10 
141 Dee 17 
48°4 Dec 29 
123 Dec 29 
24 Dec 17 
116 Dec 15 
57 Dec 6 
45% Dec 11 


33% Dec 6 
415% Dec 3 
30% Oct 18 
46 Dec 6 
152 Oct 17 


22% Dec 4 
47 Nov 20 
114% May 31 
145. Nov 16 
13742 Dec 27 
61 Nov 21 
116 Dec 6 
140 Dec 21 
46% Nov 20 
105 Dec 1 
139 Nov 20 
30% May 9 


31% Dee 11 
124 Mar 26 
31% Dec 19 
67 Dec 20 
38 Dec 26 
54% Dec 20 
35% Dec 10 
31 Dec 6 
51 Dec 10 
35 Nov 28 
67 Dec 7 
19 Nov 28 
96% Dec 15 
40% Dec 3 
112 Mar 5 
35% Nov 17 
7% Oct 16 
x49% Nov 8 
50% Oct. 18 


7% Dec 11 
4814 Dec 27 
3942 Dec 27 
63% Dec 12 


24 Feb 
10%. Jan 
25% Jan 
46 Jan 
8 Jan 
15% Apr 


35% July 


Apr 
Dec 


Jan 

Jan 

Feb 

Jan 

Jan 

Jan 

Jun 

19% Jan 
3144 Mar 
3 Feb 
54% Jan 
32 Dec 
108% Dec 
22 Feb 
6% Jan 
27% Jan 
31% Jan 


Highest 


$ per share 


33% wee 
22% Dec 
16% July 


2244 July 


75% Feb 
170 Nov 
27%@ Feb 
89 Jun 
134 Mar 
73 «July 
125 Dec 


-- --- 


25% Aug 
2342 Dee 
47% Sep 
21% Nov 
19% Dee 
477%» July 
18% Aug 


70% July 
13 Ye July 
377%— July 
2%_ Jun 
ll‘ Deo 
28% July 
16% Aug 
6 Aug 


32% Nov 
23% Dec 
56 Dec 
77% Dec 
22 Dec 
20% Oct 


~ 42 %4 July 
10642 Dec 
111% Nov 
165 Sep 
x87 Aug 
12% July 

8% Oct 
40% July 
105% Dec 

8% July 
10% July 
188 Nov 
82% Dec 
180% Dec 

3% Aug 
18% Jun 
80 Dec 

6% Jun 
32% July 
136 Oct 
21% Dec 
at Dec 
12% Jun 
92 Jpn 
47 Aug 
43 Sep 
93 Dec 
135 Oct 
20 Dec 
20% Aug 
20% July 
20% Dec 
45 July 
144 Dec 


21% Aug 
124 Feb 
14% Dec 
39% Mar 
20% Dee 
x26 Aug 
24%4 Jun 
195, Jun 
37% Dec 
24 Dec 
42 Oct 
9% Dec 
78%, Dec 
345, Dec 
108% Dec 
2742 Nov 
10% Oct 
39 Dee 
37% Nov 


x31%2 Dec 





For footnotes see page 231. 
—- 
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For footnotes see page 331. 








327 
LOW AND HIGH SALE PRICES : vias 
Saturday Monday Tuesday Wednesday Thursday Frida , STOCKS I 
Jan, 12 Jan. 14 Jan. 15 Jan. 16 Jan. 17 Jan. is tho Week en ee Range for Year 1945 spa fe 
% per share $ per share $ per snare $ per share & per share $ per share Shares ' Pp P pr sp Highest Lowest Hignest 
70% 70% X70% 70% 70% 71 70%2 70% 68 70 °67 = 70 7 L x per ere oy are A pee mere eee 
1542 15% 15% 16 15% 16 15% 16 15% 163% 16 16% ¥00 ee Rubber & Tire____-____._____ 47 Jan 22 72 Oct 22 38 # # #aApr 49% Dec 
41% 41% 42 43 43 43% 4242 43 42 42% 41% 42% #600 Lehigh ytd oy. = try Sa seen Se ONT Dee. 2 8 Jan 12% Oct 
13 13 135% 14% 14% 145% 1442 15% 1434 157% 14% 15% 46.700 Lehigh Valley RR | 25 294% Jan 24 44 Dec 10 21 Apr 31% Dee 
atid ii 4% 5 5% 5% 5 5% 5% 5% 51a 53% 85,700 Lehigh Valley aes ee Sha Jan 30 17% Jun 18 4% Jan 8% Deo 
mAaE ae + bg S7% 56% ST 56 56% 5442 56 5444 55% 13,800 6% conv preferred ._-___- wer oP at ae smo 2 1% Jan av. Eee 
oa 8 55 8 55% 56‘ 56 a 58% 57% 58 59 59 5844 59% 4,800 Lehman Corp (The)._........_. 50 35°8 Jan 22 60 : Dec 6 15% Feb 39% Dec 
ee 270 27% 2742 29 28 28% 28% 28% 2812 285% 5.100 Lehn & Fink Prod oa — naman 2 36% Jan 23 54%4 Dec 6 29% Jan 38% Dec 
33% 34 33% 34 3342 33% 33 33% 33 33 Ye 52% 33% 4.200 Lerner Stores Co pha tae a ee coe een 5 20's Jan 3 2744 Nov 7 18% Jan 21% Jun 
67 67 Va 68 6934 69 6934 6954 69% 69 = 6934 69% 70 5.4¢0 Libbey Owens F a ae ae par 1744 Jan 22 35% Dec. 4 17% Deo 19%4 Dec 
13 13% 13% 13% 13% -13% 13% 13% 13% 13% 13% 135% 40'300 Lhe Meaell & dation eaten a > ee ae eee 3 oe 
me ti = re 4 oat -~ i 26 36% *36% 37 1,600 Life Savers Corp ae So : Pity, Fn a EF, — 6% Apr 6% July 
7% 2 97% ‘ 93 98 97%. 98 1,300 . Liggett & Myers Tobacto.......2a Ws wpe 21 oe A 
98 '2 (98% 99 100% 99% 1004 99% 100 100% 10034 100. 100% ee Lageess & Myers Tobacco___.___.25 78 Jan 2 100 Oct 3 68% Jan 83% Jun 
200 200 *198'% 199 % 198% 198% *195 199 198 199 ®199 199 210 Dreferrca anoneu 78 Jan 3 101% Oct 15 6742 Jan 86% Jun 
R544 5642 5542 56 V2 53 53 524% 52% 53 5412 "59, 54 1,000 Lily Tulip Cup Co! ee eG eee ee 100 181 Jan 5 198 Dec 11 174% Jan 182 Nov 
82%2 85 85 87 86 87% 84 84% 83% 84% 8142 83% 3'500 Lima Locomotive Wks... No par 32 Mar28 50 Dec 10 26% Feb 32% Dec 
63% 63% 62% 64% 63 631% 63 63 Vo 6345 63% 63 63 2 608 tae Maar Go ean ze par 47%, Jan 25 8434 Dec 11 36 Apr 52 Dec 
33% 33% 34.35 34% 34% 34% 34% 33-33% 32% 33% 3900 Lion Oil Refining Oo oo Ben ee be ie ae Bae 
39% 39% 39% 39% 38% 39% 38-38% 38-39% 39% 39%%4 2,800  Liauid Carbonic Corp-—.-—-- nu Stitt ake ss ee aso ee 
1% 1% 1% 118 1% 118 1% 118 14, M48 1% 118 173/500 __ Rights eer a ee ee! tit Ps 
ou 44% 43% 45% 43%, 44% 43 43% 43%— 44 425% 43% 15,700 teuniaall Aircraft Corp___........} 4 -=- --. =-- EE 
44% 35% 35% 36% 36 36% 35% 36% 36. «36% 35% 36 27,600 Loews Inc Po---—<--s-1 19% Jan 31 42% Dec 31-14% Jun 22% Nov 
65 65% 6442 66% 66% 67 67 67% 65% 67% 66 67 "3.700 Lone Star Cement Co vo ap oS lone ees 40% Feb 53 «Dec 
30 g0% 30-30% 30% 30% 30 30% 30 «30 29%2 30 3,100 . Long.Bell Lumber A a oe So. Jan 28 = 66% Oct 2 40% Feb 53. Dec 
1 ky BES ky 132. 7% 73% 74 75 «678 X77% .79¥e 792 84 1000 lente Ma (ree Rone 8% Jen ios ae 
Pm. 4 IR tiny = 2 29% 30% 30% 30% G% -31 31-31% 10,700 . Lorillard (P) Co tee ee oe, eens es Se RE 
193 195 193 193 193 195 *193%2 195 *¥53% 195 193% 193% "eo. 9S" aeedeewed 10 .18%Jan -2 x32%Nov 29 17% Apr 20% July 
28, 29% 29% 30 29% 29% 295% 31 31%, 32% 3154 32 4,800 : Louisville Gas & Bl A we RS Se ee 
22 26% 2 302 385 soit i a. ye tle Xe or -5.300 Louisville & Nashville_____ P50 2” Mar 2 $8 Dee "7 oo sti oot 
P4 %% pA % /2 € ri ‘2 L 7 © J *S, 5, - oan emeee ons ooew 
1% 29% 265% 29% 60,800 Lukens Steel Co__-----_---<_-__ 10° «13%Aug2l 20 Dec 11 om, aes -_ — 
“40041 40% 42 °41%q 42 41% 41% 42 42 ® Y, 
°156%—_ -— 156% -- 156% . 156% _- "6 158% _ wom preferred asian ames 2 {hie 2. 2 es. ee » 
13% 73 74% 75% 144 ° 75 72% 73% 72% 72% eb 3,700 + Mack Trucks Inc 100 «147 Jan 16 4155 May29 135 Feb 148 Nov 
4945 50, 494 50% 49% 50! 4942 49% 482 50 48% 49% 4.500 Macy (R H) Co Ine... Koi. 2i%sen 2. 2 Bee 2). See oo 
1094 109 "4 108 ¥ 109 *108% 109 *1087% 109 *108%% 109 108% 108% 300 4%4% pid ae REESE A No per 31% Jan 22 52 Dec 27 x26% Aug 38% May 
31% 33% "32% 34 *33 34 34 34 35 35 *33%4 34 800 Madison Square Garden..-..No oa 1%) Jon SS Se eS ee ss go 
25% 25% 25% 26 2534 26 25% 26% 26% 27% ‘26% 27% 12,200 Magma Co biel RE om Ee 3 ie! | eee ou ee 
430 550 430 520 °430 520 430 520 *430 520 435 520 Mahoning Coal RR 19 17 Maris 20% Deo 10 48 ae s% oe 
15% 15% 15% 15% 15% 15% 15% 15% 15 15% 14% 15 1.400 Manat! Guger Co. 60 425 Jun 7 525, Oct 17 315, dan = 390, eS 
5% 25% 25% 26% 25%, 25% *25%2 25% 25% 2542 241% 24% 1600 Mandel Bros.— : 7% May 3 ee oe ee ee bs Sggh con 
40%4 41% a 4 43% 43% 44 44% 43 44 43 44 3,900 Manhattan Shirt ___-.--_-_. ~we. 3. Sa: eee 10% Feb by 
oo 6% 6% 7% 6% 7% 7 7, 6% 7% 6% 7 11,500 Mavracaibo Oil Expl 2¢ Jan 20 —o Dec 8 18% Feb 24% Oct 
sh + aaa 10% at sor 10% 10% 10% 10% 10% 10% 19,600 © Marine Midland Garnet SPEEA i - on . 111 2 ee 7 rt pm By 4 
i*2 7% BY 17% 18% 18% 20 19! 3 d eat > gee %@ Mar ta Dec @ Jan 4 
43% 44% x44%— 45% 45 45% 425, 44% 43% 44% 43% “4 : $300 Marakall Field ‘an Sy csr 154 2 ave 36 oe 12% Jan 3. |. 
“108% 111% 108% 111% —*109% 111% = *109% 111% 109 111% #110 111% Nee wots or No ger =| 18%, Jan 23 (88h Dec 98 aw OOF a 
40% 40% 40% 41% 40% 41% 405% 40% 40% 407% 39%, 4334 18,100 Martin Glenn 1) ke RN 100 «4109 Sep 19 111 Oct 16 -—. = =-- 
22% 23% 23% 24 223% 23% 22% 23 22%, 23% 21-23% HP pobre peg Rn Etec ee RM og ee GM Re Bo sey Eee 
60 60 60% 61 61. 61% 61% 61% 61 61% 61% 61% 1900 Masonite Corp__.----.- ~~ Se. par Sip ar eee Se Bl ie 
~ a . 4244 43 43 4343 42 43 306: : tee es No par 40 Mar26 63%Dec 10 37% Apr 51% May 
(git 31% 31% 32% 32% 33 32 32% 32% 32% 31% 32% 5,400 Mathieson alkali’ Win. 2 Ne be eS tee ts re gd a fo 
195 eo 1. °195 : oor *195 : S4,. asadereell Bansaen No par 22% Aug 21 33% Dec 11 19% May 24% Dec 
57% 58 58 58%, 57% 59 58% 59 58 «=«-BBA 57, 57 Ve 3.300 PP ha ape . ie nee perenne 100 17642 Jan 12 195 Mayi7 170 Mar 176% Nov 
108%4 109 *108% 109% 109%4 109% 10934 110 110 110 *109% 110% "260 $3.75 a pone tores___.....-.— 5 342 July 17 53% Dec 31 wast ems _- — 
15% 15% 15% 15% 15% 16 15% 15% 15% 15% 1515 1534 (me tne Nopar 104%Sep 19 109% Nov 13 dia SS 
50% 52 x50% 50% 50% 50% 50% 503 50¥% 50% *50% 50% 300 $3 preferred ~—Ne per 8%4Jan 4 16% Dec 26 4% Mar 11% July 
*113 “111% _- 111% _- *111% __ 11% __ "112% __ 6 tas Guta No per 640% Jan 15 «685 Och 16) See ee yn 
5454 54% 55 5 55h ih COE PORTER oi No par 110 Augi4 114 Sep 6 106% Mar 110% Dee 
Ye 5 2 "5542 56 55% 555 i i 
32% 32% 33-33% 33% 34} 33% 343 adi, 38% gy 161800 Merery Stares G .. Sie e eee oe a1” Sun 
133% 134% 135% 136 136% 13734 137% 1381 13814 140 138 ~ 139% °'210 5% ee y= gpa ---} 19% Jan 25 32% Dec 4 16 Jan 21 Jun 
39% 40! oot rane 110, 110% 110% 111! 111% 1113 11054 112 2,680 344% conv oittervet.. ae eo ne 468 ee uae 
37/2 2 OI 72 2 41% 40'2 40! i ly 413% ue ‘ “ ws dey em —— “ pen a um —— - : 
33% 33% 34.034 33%. 33% 3344 33% lll 9. Te nb oe new See ----------=---- 1 30%Jan 25 43 Nov13 27 Apr 32% Oct © 
a ee om x ov 68% 684 68! 67% 68% 68% 68% 400 McIntyre Porcuy i saat = os Feu ee RR oy Be quly 
43% 44% 45 47 4642 48 465, 47% 47% 49 47'2 48% 8,500 McKesson & Robbin 1 a. oe 2 iva ade | 7. aoe a ov 
105 108% *105 108%  (°*105 108% "106 «108 10642 108% 106% 108% $4 preferred rite. ce Fon 2 2 oe a oe rtd Dee 
264% 27 27. 27% 27% 27% 27%—_ 27% 27 27% 26% 27 2,800 McLellan Stores Co__--—_--. ne; sie Jan 3 ra a ee att . Oo 
119 -— 118% 119 °116% 119 1162 118 1160 117 116 116 130 ‘a ae = 13% Jan 25 27 Dec 8 10 Feb pee 
28%2 28% 2834 29% 2834 2834 2834 29 29 293%, 29 29 1,600 McQuay-Nor i Mi ago a epee marae 00 109%4 Jan 24 119 n Dec 13 103 Sep 111 c 
23 23 Vo 23 23 i 232 24 23> 233% 23 2314 2134 23 4'000 ihsod Garp rris G+, Rae 7 hie 17 Ye Jan 3 30% Dec 10 16% Aug 19% July 
*105 106 105 106 106 106 105 106 104% 10642 107 107 180 ce anit cae ke Ge ee Dee 25 i el 
106 107 106 107 106 107 106% 107 107 107 106% 108 120 $5.50 pid ser B w w----- pA Sen ioxnoe es 6ClCUe , Oct 
47) 48 *48%, 49% 49 50% 50% 51 x505%% 50% 50%, 50% 1,900 Melville con to Oo par 94 Jan 3 108% Oct 8 70 Jan 94 N 
26% 26% 26%2 27% 27 28 27 29 2734 28% 27 285 20,800 Mengel Co hel 2 a ty : ao yen 3 oohe Des 8 31% Apr rr ths mee 
77%% 80 80 80 7B «82 81 87 86 867% 85 85% 2,340 5% conv 1st preferred_____-__50 ear. ee aes ge 7 55% Dec 
37 38 38038 37% 39 36% 40 380-38 *38° 039% 200 Merch & Min Trans Co__--_No p aie Mane le BT ok a oe Au 
"5042 59% 59%2 60 59% 60 59% 60 60 60 59 60 3,400 Mesta Machine Co__-.__--_. : ar re ter a = 38 Det 
109 109 *108'2 109 109-109 110 «110 109% 111 "110. Add 260 Metropolitan Edison 3.90% 0 set May 18 Sen on io 
90% pfd_.100 106% May16 111 Jun 29 107 Dec 107 Deo 
14% 14% 15 15% 15% 15) 15 153 15% 153 15% 15% 25 - 
34% 35% edt 36 Ya 36 37 355_ 36 ae | eae 35 36 ¥, 10,600 Mid-Continent Petroleum. io i, sz aoe ee 38 | Ed asi Sus 
5842 58% 59% 615% 59% 60! 59 «60 59% 59% 58 59 1,400 Midland Steel Products.____No par eee. oes a oe 30 Aus 
16142 161% 160%2 160% *160 161 *160 161 "160 161 *160 161 ; 20 8% cum lst preferred____- , red 7 o— ovr f Ls em 44% Oct 
, + ee 80% 80% “77-80 "78 = «80 80 80 500 Minneapolis & St Louis Ry--No TS Marae 75 Oct 20 es a 
22% 23% 23% 2344 23% 24% 23% 24! 24% 259 23% 247 24,600 Minn st P & SSM A vtc.--No par . =e) 6S ee Se 9% Dee 
55 55 55% 56% 55% 56% 55 555 55 55} 54%, 55 5,400  Minn-Honeywell Regulator _ 7 24 2 Seo 3 2 is * Dec 
ma 9 " et4 - chee os aie an S onl ” sag a peed no fan gaa ——i3 f. Va sabe 26 ae Oct 16 36% Apr 114 tae 
110 1103 112 112 110 112 *110 112 110. 112 2110 112 10 ss tanned a <...... a te Ge ue Se heat 2 316 ee a 
*110% 112 112112 °110 «112 °110. 112 "110 9=:112 *109=«112 10 4% preferred series D------- 100 1 cites te beels I Ow 112 Dee 
13% 135% ‘in tk ee: ee 46% 49% 48 48% 48% 49 580 Minn Min & Mfg ~__NO par ee eee “ ” es 
8 “8 8 . 1 5 14 y, oan acl cies, a ‘aan ee ht . wwe ' 
°119% 121 120 120, 121. 121% 121 +~=«123 121° 131 1103% 123 300 ae yn eae 7% ah yd oe 2 P+ 3 
3342 34 34-34% 33% 33% = 33 32% 33 32% 32% ican pn ee eee oper 100%Jan 4 124 Dec 12 93% Jan Dh Shy 
1444 15% 15% 15% 15% 15% 155 16% 15% 16% 15% 15% 51600 MMo-Kan-Texas RR —--19 =: 22% Jan 2 37, Dec 10 11% Feb 3% 
43%, 45 44% 46 45% 46% 45% 485% 46% 483 45% 47% 29'700 7% Trees ~* ———— No par 52 Jan 22 16% Jun 18 2% Jan 6% Hes 
51 51 51 51% 51% 5134 51 51s 50 51 50 503, ee einai tame —_ A_...---.100 16% Jan 22 “7 Jun 18 8% Jan 18% > c 
a re 3aue 34% Se See = 33% 36 3638 ‘yoo pitas Mace Go tues ey 8 es [allan a 
8 V4 ‘4 442 34%4 34 343 343 5 ¥ Oo ee gee eee ; %e —o =. are 
124% 126 129127 127 128 127% 128 128 130 129% 130% 2500 aaneanie Chemical Coie sen 2 36 "Dec 10 ihm Sep 88% Oct 
©1215 116 *115 116 ©1215 116 °115 116 °115 116 °115 116 , $4.50 oO - emica. ee 10 942 Jan 2 117 Dee 31 14%4 Apr 88% 
*113% 117 *113% 117 115 115 *109 110 115 115 114% 11434 130 Pref sr) erred ser A--__.No par 111 Sep 25. 116 Jun 28 111% May 117. Jan 
*109 110 109% 110 *108 110 *109 110 109 109% 109 109 - 130 $4. wet ees oar a oe ie. ee ee ee ee — iis? ee 
16 | 7778 78 79 79. «79% 783, 79% 785% 79% 78 79 19.500 Mant oe - S i par 106% July26 113 Jun il 107% Jan 113 —_ 
27% 28% 27% 28% 265% 27% 26% 26% 2612 27 25% 26% 11/000 ‘Moore-MeCormact Emote nes: we se tilt 
a a BY tM eS ah SS Meee Bo Bune Geet Co Sa 
*5¢ 6 5 5 , eo BE SE an a eee arene gnr > aoe meee 2 - mo -——< 
319% 31% 33% 32% 38% 39% 3 M% 33% 34 oe 300 Morrell ohn) & Go_—--—No per $1, Mar 2654, Dec 12 35% Jan 9 Oct 
30% 30% 30% 32 32 32% 32% 32% 32 32% 31% 32% 8 Motor Products Corp......_- No per 21% Jan 20 33% Dec 4 15% Jan 24% Jun 
245% 463 46%e 47 jaie: <i ™ 4 3,600 Motor Wheel Corp 23% Mar27 32% Oct 9 16% Jan 25% Dec 
v2 2 4 8 47 a 3 3 
18 18 18% 19% 18% 19% 16% 19 ise ap” eee tase 3,000 Bgher Beene, Se 1 31% Jan 6 47% Dec 10 «26% Apr = 33% De 
107 107 #105 «107% 106% 106% 106 106 *106% 107 107 107 t. ar Oe ee ee tte oe , oer fon See oe eames py. 3° 
43% 43% 45 47% 47 48%, 47 47%e 946 1e 46% 45¥e 46%. <n ‘a No ger 97%» Mar27 109% Nov 26 = 93 Jan =D = 
°142% 145» 142 145% 14542 14542 147% 149 1491, 150 149% 150. 1,000 ~* Murph bet o por ah Jan 8 43 Dee 11 20 Aug 2444 July 
113° 113% #113 113% 113.113 °110% 113 112 112 oitear tis 7 arpay (@ C)_-------- -No per x82% Feb 15 150 Dec 29 70 May 84° Nov 
20 20% 20%4 21% 20% 21 20% 21 20% 20% 20% 21 28,20 Coot fem at: 09 108%Jun 21 115, Jan 4 110, Nov Birt etd 
51-51% 51% 51% 51 51% 51% 52 52 521, oo yo ag i of America___._-__1¢ 13. Jan 5 21% Dec il 8% Jan 14% Aug 
*62%4 63 Va 63 VP) 63% "63 Ve 64 6242 632 *61 623 61 61 . a ~~ preferred gg Pia, NOT ae Bae <a re 50 48% Nov 24 52 Dec 11 -_— =e a, 
500 Myers \F E) & Bro__-._.--_No gar 53 Jan 5 66% Nov 26 43% Jan 53% Oct 
244%_ 24% 2442 25% 2442 25% 3 3 , 
“51. 51% *51%, 52 ca a Fi Fg seu = pees Bat 44,400 Nash-Kelvinator Corp..-._----5 15%2Jan 20 25% Dec 10 9-11.%@ Apr 11% July 
36 37 37 37% 37%, 38 36% 37% 374 38 seat 4 400 Nashville Chatt & St. Lavis.__109 35% Jan 23 56 Nov 3 Jan > ie 
33% 33% 32% 33% 31 32% 30%4 31% 3042 31 30. 31% 33'100 ‘Nations ‘riines tg oe eee is Deo 19% Dec 
18, 18% 18% 19% 19% 20% 1942 20 20 20% 19% 20% soo perce i 16ve Mar 3 th her 7 9 Jan 13% Jul 
M4 27¥e 28% 28% 27% 27% 27% 27% “27 273 : va , at Automotive Fibres Inc--------1 9% Mar 26 baw wo Teo 
30% 30% 30% 30% 295; a & 4 2648 27% 2,500 National Aviation PPD +-—-—? 135g Jan 24 32% Dec 3 9% Jan 15% Dec 
33. 33% 33% 34 33%, 30% 30, 30% 30%4 31le2 31% 31% 6400 ‘Nationa: Battery Co......_-___-.4 --_ ------ walk ealacnres es Sal WRG = 
*196 202 °198 202 wean. Aa || (ee oS 17,800 National Biscuit Gees) 23% Mar 36 x3i%e Dec 10 20% May = 24% Dee 
°28% 28% 28% 28% 228 44 po ‘ 2 é 01 100 7% pr 100 181%2Oct 15 19 ec r 
18% 18% 1854 19% 1944 oats 2 di be ti — 20% 29% 29% > 800 Nat mina & Share Corp._--No ner 20% Jan 23 30 Dec 14 18 Feb 21 Dec 
eA Ve 19 1842 19% 15,700 National Can Corp 13% Jan 2 20% Dec 3 8% Jan 17% Apr 
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NEW YORK STOCK RECORD 





Batardes 
Jan. 12 


Monde: 
Jan. 14 
@ per share 8 per share 
41% 41% 42% 
2942 29 307% 
20 19%4 20% 
37% 37°8 38% 
4042 40% 42 
12% "1275 12% 
82% XB2% 847% 
5342 53 534% 
26% 2642 27% 
108 108 108 
35% 35% 36 
197 197 197 
*169 171% 


243% 
3442 
6442 
11% 
8554 
32% 
23% 
30% 
103 
28 


64 


39% 
109 


48 


*104%2 
12 


1434 
397%. 40% 
39% 39% 
73% 74 
*115 116%42 
29 29% 
29% 29% 
*118 1" 
18% 18% 


*o «2 =v 168 


LOW AND BIGE SALE PRICES 


Tresday 
Jan. 15 
& per share 
4144 
29% 
204 


39 
42 > 
‘ee 


814 


*169'% 


24 
34% 
64 
11% 
86% 
32% 
23 
30% 
*103 
27% 


Wednesday 
Jan. 16 


8 per share 


42%2 41% 41% 
29% 2942 29% 
20% 20% 21% 
40% 39%4 40%. 
42% 42% 42% 
12% *12 75 12% 

83% 79% 82 
57 5742 59% 
2854 27% 2842 

108 *107%4 108 

36% 354 36 
198 2 19842 
16942 


225% 
34% 
65 
113% 
863% 
3242 


2 108% 


21% 
50 


2 257 


122 
32% 
1558 

lil Ms 


Thursday 


Jan. 


& per 
4l'e 
29% 
21 
40 
41%4 
°12'g 
80% 
62 
2734 
107%% 
36 
*197% 
*169 


2378 
34% 
64% 
11% 


"110% 
2242 
33 

119 
16%% 
116% 
“3042 
37h 

*168 

"3242 
790 


oh 
so 4 


17 


share 
415% 
29% 
21% 


Friday 
Jan. 18 


& per share 
42% 
29% 
2042 


41 
2834 


2042 


3S 


41% 


*12s*6 


78%, 


61 
27% 
107%4 
355 
198% 
*169%% 


23 %2 
34 

63% 
11% 


41 


42% 
12% 
8055 
6242 
28% 
107% 
365% 


19842 
171 


2334 


345% 


6412 


115% 
8554 
323% 
25 


31% 


10342 


27% 


14% 
3142 
61 


10842 
40 
108 


4855 
3442 


34% 
5642 
127 


Sales for 
the Week 


Shares 


7,700 
3,300 
6,800 
24,500 
3,600 


31,400 
2,900 
18,100 
180 
9,800 
930 
20 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Nat Cash Register 
National Container______..---—- Bes 
National Cylinder Gas Co 


National Dept Stores 
6% preferred 
Nat Distillers Products 
Nat Enam & Stamping—_..._No one 
National Gypsum Co 
$4.50 conv pereees #0 ron 
National Lead Co 10 
7% preferred A 
6% preferred B 








National Linen Service Corp..._..1 
Nat Mall & Sv’] Cast Co....No - 
National Oil Products Co 

National Power & Lt_.......No par 


National Sugar Ref Co 

National Supply (The) Pa..--~-- 10 
$2 conv preferred 40 
442° preferred 

National Tea Co 








4% %. cony serjal nreferred___100 . 


Newberry Co (J J) New----No = 
3%% preferred 


| How Jersey Pr & Lt Co 4% pfd_ oo 
t Mining 


Cae 


Newport Industries_ 
Newport News Ship & Dry Dock...1 


New York Air Brake_.......No par 
New Yorr Central.__.__.....No par 
N Y Chic & St. Louis Co__..__._100 

6% preferred series A__..___.100 
NY oly. Omnibus Corp.....No par 
New York Dock par 

$5 non-cum preferred 
N Y & Hariem RR Co....... ~. 
N Y Power & Light 3. 90 % + pfd__100 


N Y SLipbiag Corp part stk......1 
Noblitt-Sparks Industries Ss 
Norfolk & 

Adjust 4% non-cum pfd 





wee ee ee 


‘North American Co__.._....._...10 


North American Aviation__.......1 
Northern Central Ry Co_.....--_50 


_ Northern Pacific Ry._........--100 . 
Northern States Fon $5 pid_No par 


Northwest Airlines 
Northwestern Telegraph _ 
Norwalk Tire & Rubber__....No > 


Preferred 
wereten Pharmacal Co__--_--2.80 


O 


Ohio Edison Co 440% pfd__.._100 
Qhio Ol) Co. No par 
COO IGG. nn egetciniomndge posers No par 
44%% convertible eet... 
Oninibus Corp (The) 
8% conv preferred A 











‘Oppenheim Collins ......--._-- 0 


Otis Elevator No par 
6% preferred 100 
Outboard Marine & Mfg____---2.50 


Owens-Illinois Glass Co 


P 








‘Pacific Amer Fisheries Inc. 8 
~Pacifie Coast Co 10 





lst preferred non-cum_...No por 

2nd preferred non-cum_..No par 
Pacific Gas & Electric._..__---- 25 
Pacific Lighting Corp......__No per 
Pacific Mills No par 
Pacific Telep & Teleg-- 100 

6% preferred 
Pacific Tin Consol’d Corp.__-__---1 
Pacific. Western Oil Corp_------- 10 
Packard Motor Car.__-.~~~- No war 
Pan American Airways Corp._..2% 
Pan-Amier Petrol & Transp 








Panhandle East Pipe Line_._No par 
4% preferred .._..-..~----.100 
Panhandle Prod. & Ref. 


scales 
Paraffine Cos Inc...--~--. No par 
4% conv preferred 100 
Paramount Pictures Inc 
Park & Tilford Inc 
Park Utah Consolidated Mines___1 
Parke Davis & Co__---~-- _-No par 
Parker Rust Proof Co__......__--2.50 
Parmelee Transportation...._.No par 








’ Patino Mines é& Enterprises_—- ---10 


Penick & Ford 
Perney (J C) Co 
TE nes ies eae 





Nu par 


_.....No par 


Penn-Central Airlines Corp.-----=1 


Penn Coal & Coke Carn —..--~--1 

Penn-Dixie Cement Co new 

Penn Glass Sand Corp-_....-No oar 
5% wreferred__-. aioe 100 

Penn Power & Light Co_.-.No- par 

vennsylvania RR _-_-.---------- 

Pennsylvania Salt Mfg Co 

Peoples Drug Stores [nec 

Peoples G L & Coke (Chic) 

Peoria & Eastern Ry Co 

Pepsi-Cola Co 

Pere Marquette Ry Co........-.-.-. 308 
5% prior preferred 1 
5% vreferred 

Pet Milk Co___.-...----...-No par 
4%4% 2nd preferred 

Petroleum Corp of Americu 








Pfeiffer Brewing Co 
Pfizer (Chas) & Co Inc 
Phelps-Dodge Cor 
Philadelphia Co 6% preferred__--50 
$6 preferred No par 
Phila Electric Co. com 
$1 preference com 
1 1@ wrafarrnn 
Phila & Read Coal & Iron 
Phileo Corp 


isch nwrtaitomnane oe 


Range for Year 1945 


Lowest 


$ per share 


3134 Apr 6 
1253 Mar 9 
13 Jan 4 
2412 Jan 2 
2C'2 July 17 
113%4 May §& 
35%— Jan 22 
37 Jan 2 
13. Jan 4 
x101% Aug 17 
24 Jan 2 
177 Sep 19 
152 Sep 28 


164% Jan 
21 Jan 
33 Jan 
714 Jan 
65 Apr 
225, Aug 
15. Jan 
26% July 
10214 Nov 


wh 
WOASaWUOKWANWS 


x164, Aug 14 


45 Mar 22 
21%.Jan 22 
32 Jan 22 
1032 Jan 23 
285s.Jan 2 
17. Jan 2 
41 Mar 26 
162 Mar 26 
10242 Sep 21 


14%4 Aug 21 
3742 Jan 20 
219. Jan 2 
118 Aug 17 
19'2 Jan 2 
9'2Jan 20 
105', Jan 9 
17% Jan 31 
110 July 6 
2634 Mar 27 
46 Apr iil 
6'2.Jan 2 
50 Marl7 
12% Jan 3 


107% Jan 12 
164e Aug 20 
24'2 Jan 24 

106%5 Jan 3 
lite Jan 2 

107 Jan 4 
13% Jan 22 
23'2Jan 2 

155 Jan 26 
22% Jan 30 
74 Jan 30 
58 Jan 2 


1342 Jan 2 
1142 Jan 20 
45% Mat 9 
24 Jan 24 
34'g Jan 2 
48 Jan 3 
3814 Mar 27 
12144 Jan -3 
16042 Jan 3 
6 Mar 8 


13% Jan 31 


29'2 Apr 26 
10644 Sep 18 
4%, Mar 20 
56 Jan 16 
106*4 Oct 15 
27'2 Mar 26 
32%4 Jan 22 
2% Jan 24 
29% Feb 1 
217e Jan 5 
6%4 Mar- 8 
x18 Oct 24 


59 Jan 5 
106 Mar 9 


213% Jan 10 
11% Aug 23 
-28° Dec 22 
19 Jan 3 
111. Nov 14 
20612 Dec 3 
33% Aug 21 
37% Mar 28 
30%, Jan 16 
69 Jan 16 
145% Jan 23 
21 July 27 
19% Jan 2 
9242 Jan 19 
63 Jan 2 
26 Apr 6 
105% Nov 20 

8 Jan 2 


9% Jan 2 
19%2 Aug 20 
25 Jan 23 
57 Jan 25 
106'2 Jan 2 
214, Jan 2 
25 Jan 2 
177 Aug 22 
12% Aug 21 
31%4 Mar 27 


Highest 


Range for Previous 


Year 1944 


Lowest 


$ per share $ per share 


41% Nov 3 
32% Dec 7 
19% Dec 3 
38 Nov 9 
40% Dec 27 
12% Mar 

16 « Dec 29 
54% Nov 2 
26% Dec 10 
108 | Jun 20 
3742 Dec 3 
seu Dec 27 
167 Nov 


25 Nov 
35 Dec 
59 Dec 
1434 Nov 
85% Nov 
36 Dec 
24% Dec 
33% Mar 
107% Dec 
29% Dec 
14% Nov 
2834 Dec 
61% Dec 
10842 Mar 
37 Dec 
109 Nov 
110 Nov 
47% Dec 
3842 Dec 
27% Dec 


58% Oct 
35% Dec 
5% Jun 
148) «Jun 
393% Nov 
29 Nov 
65 Nov 
410 Oct 
110 Dec 


24% Mar 
5034 Oct 
25842 Nov 
126% Nov 
31% Dec 
15% Dec 
112 Dee 
3842 Dec 
11642 Mar 
63%2 Dec 
57 Nov 
15 Dec 
57%2 Nov 
21% Dec 


J 
on 


Pk he nn ee 


79 42 Dec 


22% Dec 
23% Nov 
8942 Nov 
42 Dee 
46 Nov 
x60 42 Oct 
7542 Dec 
14934 Dec 
175 - Jun 
10 Aug 
32% Dec 
12 Dec 
29. Dec 
20 Dec 


x39%4 Noy 
111 Oct 
14% Dec 
x80 ¥— Dec 
110 July 
57 4 Dec 
7344 Dec 
542 Dec 6 
39% Nov 17 
30 Dee 6 
173% Dec 31 
24% Mar 12 


712 May 28 
15142 Nov 30 


493 Vs Dec 3 
17%e Jun 23 
33% Dec 26 
30% Dec 6 
113. Apr 18 
2434 Dec il 
4642 Nov 20 
49 Nov 5 
46 Dec 12 
9634 Nov 30 
4342 Nov 30 
38% Nov 16 

43% Jun 18 
11934 Nov 20 
116% Jun 25 
41% Dee 11 
108 Mar 22 
13. Dee 10 


15% Nov 2 
36% Dec 31 
40% Dec 4 
71%4 Dec 13 
115 Oct 1 
29% Nov 13 
29% Nov 19 
122 Apr 19 
195% Nov 19 
44% Dec 27 


26 Apr 
x10 86Sep 
x11% Feb 
19% Jan 
13% Jan 
1%, Jan 
Ot~4 Feb 
26 Jan 
Feb 

Jan 

Jan 

Feb 

Jan 


Dec 
Apr 
Apr 
Feb 


155 Apr 


51'4 Apr 
9334 Feb 
13% Apr 

9% Jan 
16 Mar 
110% Mar 


25% Mar 
21% Jan 
55 Jan 

5% Jan 
22% Dec 
10% Jan 
54°*2 Jan 
33%, Jan 
23%, Mar 
10542 Oct 

7 #£=Sep 


40% Apr 
20% Feb 
49% Jun 
88'2 Jan 
19 May 
23%4 May 
117 Apr 


24% Jan 


Highest 
$ per share 


34 
23% 


Dec 
Aug 
Dec 
Dec 


Mar 





For footnotes see page 331. 
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LOW AND HIGH SALE PRICES : STOCKS Range for Previous 
Saturday Menday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1945 Year 1944 
Jan. 12 Jan. 14 Jan. 15 Jan, 16 Jan. 17 Jan, 18 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 3 per share % per share 3 per share $ per share 3 per share Shares Par $ per share $8 per share $&% per share & per share 
68% 68% 68% 69% 6834 70% 70 7035 —— 70 4 68% 69 ; edjan — pecets SS ELE TS 5 56% July 24 74 Sep 13 Te eae Er SF 
os Se Ls A } J2 ie a2 tur Jvommon ghts___._ reqecn ten ene Fee Sate ella olen a psn eats 
Po OER eign 13 103% 113 ©103'2 113 “10912 112% *109 86113 Ned AT gute fe et 100 «107% Sep 11 113. Apr 6 —. =-- ae 
goth My 3442 35.35 350s 35 “33 34% *32'2 34 “aaa 34 300 Phillips Jones Corp_______. No par 14%) Jan 20 34% Dec 13 11% Feb 16% July 
*125 ea *123%  - *123% 123% 126 *125 + =126 125 (125 10 $% preferred... 100° «6111 Mar29 124 Dec 6 298 Jan 117 Nov 
571 57% 57% 58 59 584_5 58% 58%, 58%, 58 583% 8,900 Philips Petroieum__........No par 4442 Jan 2 59% Dec 27 42% Sep 48% July 
0 640° 024040 39% 39%, 38% 39% 38% 39% 3838 700 Phoenig Woskety SO Sen a3 Se | ea Se eay 
*33% 341: 34% 34% 26 38% 35% 35% 35% 35% *34 342 1,600 Pillsbury Mills Ine__..._._____35 25 Jan 2 # 37% Nov 13 23% Feb 264 «July 
aan anee wane. iaele °106 106). 10712 10734 “107-1084 107'2 10742 50 O4 : preferred ot No par 105 Sep 29 10842 Feb 28 106% Nov 108 = zDée 
0425 ® 135 ba ©195 135 °195 135 ~~ #123 135 °1250=— «135 *125 8 8=:1135 - Pitts C C & Bt Louis RR____.» 100 118% Aug 20 126 Sep 28 oo an” ee 
= 12 13 12% 13 12% 12% iz% 12% 12% 13% 16,800 Pitts Coke & Chemical Co_.No par 8's Mar 26 11% Dec 2 7% Apr 10% Nov 
nea ant aan 105. 103 *105'2 108 “105% 108 *105%2 1064. 60 $5 conv preferred______ No pars 85%w Jan 15 «42106 «Dec 26 468% Fed 90 Nov 
22 V4 22% 22'%% 23 22% 23% 22% 22% 22% 23 22% 23% 13,400 Pitts Consdlidation Coal Co_____-_ 1 20% Dec 17 23% Now 26 a ee wen alana 
24% 247% 247%. 25% 25%, 26 253%, 25% = 2642 PF gg 267% 3,400 ore | uae tene * \ ' 15% Jan 31 25% Dec 8 sae Jan 17 poe 
Pad or 1 *1 Ba. *190 : *195 tet : -- --- 5 ayne C y--....100 -.- ...... —e Jan 171 r 
“ae 2 "303203 *201. 207 #201 207 *201 107 *201 «207 30 7% preferred. “100 130 jan 208%July 9 isa” Apr - «190s Aug 
45 45% 45%, 46% 47% 48% 48 48% 48 48% 47 48 17,200 Pitts Plate Glass Co_........... 10 39%4 Dee 17 44% Dec 31 ps panne Tee 
11% = 4a 11% 11% 11%. 12% 12% 13% 12% 13% 12% 13 57,500 Pitts Screw & Bolta......._.No pat 6% Jan 4 12% Dec 10 % Jan 6% July 
16 ne 17 ™ 17% 19 18'2 19 1812 19% 19 1912 18%, 20 26,200 Pittsburgh Steel Co_..__.... NO par 842 Jan. 2 15% Dee 10 @% Apr 9% July 
195, 126%2 126% *128 x. #123 ‘aa *126 % 150 *125 #150 10 7% preferred class B_.......100 99 Mari0  117'% Oct 17 82 Sep 100'4 Dec 
ee 3%, 77 78 Bite 78%. B0% 79% 81 78 83 4,970 5% preferred class A____._.. 100 49% Mar 27 69% Jun 26 45 Sep 62% Jan 
Pe Sr a ae 88% 88%. 88-8845 88% 88% “86% 89 390 542% ist ser conv pr pid__--100 68 Feb 20 91 Jun 26 57% May 73 Dec 
321 333 33. «335s 33% 34% 33%. 34% 2 oe 3442 mi. 34%%4 3,600 Sverige a 7 1S Ain SET = a. - 2 =? Jun 6 11% Jan 22% Aug 
- , ’ ‘“ *198 i #198 Bh 1 eee . ae oe s Young SD tied daneieneakanel 93 un 9 188 Jun 9 175 Nov 175 Nov. 
. - Se ee 22% 33 29% 29% 22% 24 23% 24% 15,400 Pittston Co, (The) 1 12%Jan19 22 Dec 3 8% Jan 14% Oct 
as , \ , 27%, 27% *26% 27% 26% 27% 1,300 Plough Inc__............ avisohesbae 1% 27% Dec 12 30% Dec 3 ied ies ante ss a 
a + EEF oaee, aan 2s, 25. 24%, 243% 24% 2434 3.400 Plymouth Oil Go 9 17%Jan 2 27% Dec 10 — 16% Sep 19% July 
30% 323% #3115 32% *31%4 32% *39 3234 32% 32% *32 3342 100 Pond Creek Pocahontas.....No par 24% Jan 3 33% Dec 11 19% Jan 25 May 
24 . 241% 24> 2434 243%, 25 9434 24% 24% 24% 23%2 24% 3,100 Poor & Co class B__.__.._.. No par 12% Jan 8 2542 Dec 8 8% Apr 13% Dec 
254% 26 26 26% 26 26 V2 2534 26% 26 rite + ee ate 35, — Pressed Steel a Oo inc......... 1 16% Jan 22 26% Dec 10 11% Apr 18% Dec 
x $e ve Bi) hase 60% : 2 4'2 preferr fer -Anw.....186 Shes compa Pes Snes pte ig ti ce SO 
66% 6742 67 6714 68 69 69% 69% 6942 70 69% 69% 3,800 Procter & Gamble..........No par 55 Mar 27 664%2.Nov 1 52% May 59 July 
26% 27% 272 27% 26% 27%%4 26%. 27 2656 27 26% 267%. 32,700 Pub Serv Corp of N J._.._._No par 17 Jan 2 2742 Nov 10 13% Jan 18% Dec 
1134 1143, 1145. 115% 114% 115%, 115%, 115% 115%% 115% 115%. 11574 1,130 $5 preferred No par 102%, Feb 16 115%4 Dee 27 87% Jan 18% Dec 
1253” 12534 X124% 125% 125%% 125%, 125%, 125% 125% 125% 12542 1255, 800 6% preferred 100 10642 Jan 30 126 Dec 26 96 Jan 109% Oct 
1335% 134% 134'> 136 133° 1363%4 1353s 13534 136 136 135 136% . 690 71% preferred__ 100 110 Jan 4 138 Nov 10 104% Jan 113% Nov 
144% 14412 144 144% 144% 145 144%, 146 147 150 149 149% 900 8% preferred__ 100 121% Jan 3 148% Nov 14 113% Jan 122% Dee 
115% 115% 115! “115 115% 11542 115% j*113 115% 115 «115% 140 Pub Ser Ei w Gus pfd $5__._No par 112% Oct 8 118 Jan 20 113% Nov 119% Feb 
- # 6674 66% 68s 6874 6932 6774 683s 6634 68%, 66 68 14,100 Pullman Inc. No par 47% Jan 22 65% Oct 10 37 Jan 52% July 
22 le 23 293-2342 23 233, 23 2338 22% 23% 2234 23% 27,500 Pure Oil (The). —........No nar 17 Jan 24 24% Dec 8 14% Sep 18 Mar 
112% 112% 112 «112 #233). - 133 11242 112% 112.112 *112%2 115 400 5% conv. preferred__..._.__. 100 106 May 4 112%,Nov 29 103 Jan 108% Dec 
3344 33% 334% 33% 34 34 34 34 33% 33% 33% 33% 1,200 Purity Bakeries Corp_.__- —No par 2342 Jan 3 35 Nov 13 19% Jan 24% Oct 
°99 22/4 29 22's 22% 22% 22%, 22% 22% 22% #225, 22%, 900 Quaker State Oil Ref Corp___£__18 15% Jan 22 22% Dec 11 12% Jan 16% Aug 
' % 18% 18% 18% 18 18% 18 18% 17'2 18%. 94,300 Radio Corp of Amer....___.No par 10%Jan 2 19% Dec 10 8% Apr 12 July 
m4 ~~ dag - * “92 91 93 *92 93 92 92 92 92 700 $3.50 conv lst preferred_..No par 78% Jan 15 904%. Oct 8 69%. Jan 80%2 Dec 
RE <_< - wi 17% 18% 17% 18 17% 18% 17% 18 116,000 M€adio-Keith-Orp’ ‘um —.--_--.-__1 7% Mar26 18% Dec 10 7% Apr 10% July 
14242 143% 14342 145% 143 145 141% 143% 140 143% 138 86143 5,180 6% conv preferred___________100 91 Jan 2 1455 Dec 10 85% Jau 107% Jan 
*109'2 1104 109'2 109% 7109 1103s *109%2 110 110 110% 110%2 11042 170 Ralston Purina Co 3%% pid__100 103 July18 111 Dec 8 — --- aa 
‘ 4345 4574 $44 453% 452 45% 45°54 457% *44% 4554 45 45 300 Raybestos Manhattan_.__....No ~ 33 Aug 11 43%4 Dec 7 28% Jan 33% Dec 
236 23" 23% 24%%4 2434 25%. 24%, 25% 24% 253%, 243, 25% 23,600 Rayonier Inc___ 16 Mar 26 25 © Nov 7 12% Feb 18 July 
37% 37% 375s 38 37% «38 377% 638 38 38 377% 38 2,400 $2 preferred 35 34% Jan 2 3842 Jun 8 28 «Feb 34% Dec 
‘ 4 30!: 29%4 31 x30! 313 30% 31! 29 305% 18,900 Reading Company 19% Jan 30 29% Mar 19 15% Jan 21% Dec 
56% 3 : 30% 50%. *50 : 502 50% 50% 51 51 a 52 52 1,200 4% non-cum ist prcigrred_———o0 43 Mar 5 50% Dec 28 32% Jan 42% Dec 
45% 45% °45 457% 45 45. *44 45% 4542 45% *44 457% 400 4% non-cum 2nd preferred____50 36% Jan 31 4642 Dec 6 27% Jan 36% Dec 
©26%4 27% 28 2838 *26% 28% 2 2 267% 27 26%4 “2742 1,400 Real Silk Hosiery. -5 ti, Jam 22 28% Dec "6 5% Jan 13° —Dee 
"109-1107 *110 =:110% 110% 111 *110 «113 *110 113 1ll 111 40 Preferred 100 fai oes 16 «137 «Jun 23 90 =Jan 155 Dee 
118 = 118 115 118 113.116 113.125 125 125% *120 «125 190 Reis (Rebt) & Co ist pfd_____.100 ¥2 July = 143 Dec 14 5042 Jan 85% Dee 
302 302 *99% 31 #291, 3012 30's 30% 30 30 ° 2915 29% 400 Reliable Stores Corp______-- No par 7 Jan 3154 Dec 6 11% Feb 18 Nov 
— -— 51 52 51, 52 49%2 50 19 51 x50% 51 3,600 © Reliance Mfg Co_..._...--.--_--. 10 22%2 Jan 3 4442 Dec 6 18 = Feb 24 Dec 
36% 36% 36% 36% 36%, 3 36% 36% 36% 3634 36% 36% 5,200 Remington-Rand 1 22% Jan 22 36% Dec 10 14% Apr 23% Dec 
*101%4 105 *101%4 105 *101%4 103 *101%4 103 *101%4 103 *101%5 10234 i Preferred with warrants_____—- 25 99% Jan 5 102% Aug 10 283% Mar * 99% Nov 
27, 28% 281 30% 29% 31% 290 30 201%, 29% 28%, 29% 12,100 Reo Motors, Inc___--.-.----_-.-- i 15% Jan 3 29 Dec 10 8% Apr 16 Aug 
16% 17 17 1732 17 17% 1634 17 165% 167% 1624 1734 15,100 Republic Aviation Corp_.__._...-. 1 ,7% Aug 20 18% Dec 6 Sikes -obeoen IIR S Ue 
Y. 1 57 3434 351 4% 35% 5% 71,200 Republic Steel Corp___-_.--. No par 19% Jan 22 3342 Dec 10 16 «Apr 21% July 
“a Rate, as" 112 : “nit : a ? 112 . 113 sane ate oats a ; 200 $a conv prior pfd ser A...... 100 102%2 Jan 4 115 : Nov 13 87 Jan 
22% 2254 23% 25% 24% 26% 24% 25% 24% 25% 2334 25% 26,100 Revere Copper & Brass___...No oor 1l%2 Jan 16 = .24%4 Oct 8 6% Jan 12% July 
°107% 109% *107%4 110 10842 10812 1082 108%  *108 108% *108 =: 108% 20 544% D eee =----=-----=+- 87'2Jan 2 110 Nov2i @ Jan 88 Dec 
3814 39 43%, 43% 4342 45%2 432 44% 43-44% 40%, 43% 16,000 Reynolds Is Co__--_._- No pas Sven 5 37 Dec 10 4 Jan 16% Dec 
121 121% 122 130 . 133% 135 1342 136 133 136 130 131 690 5% % conv toe 98 Jan 2 117% Dee 12 % Apr 100 Dec 
22% 23 23% 24% 24-24% 23%% 23% 23-23% 23% 24% 6,000 Reynolds Spring_-..-.----_--.--- 14% Jan 2 23% Dec 12 8% Jan 16% July 
40% 41 41% 42% 40 41% 40', 40% 40% 41 40 4074 26.800 Reynolds (R J) Tob class 3.210 31% Jan 2 40 Oct 18 2 Jan 35% July 
441, 45% 45% 46 “4502 47 4412 45 45% 45% °45'2 46 260 Common .--215 562s. 10 37%s Mari3 =646%2 Nov 8 38 May 39% Nov 
105 =:105 105 36105 10542 10512 106% 1061 106°%s 1065¢ 105 =: 106 1,000 Preferred 3.60% series..____- 100 99%s Sep 21 106 Dec 13 a aie ae 
24% 24% 24%, 24% 24% 26 25%, 257% 2512 2556 25 2514 2.600 Rheem Mfg Co_--_...---- 1 1642 Mar27 2634 Dec 11 13, Jan 19% Oct 
165 1674 16% 17 16% 17 1643 17% 16% 16% 16% 1634 9,700 Richfield Oil Corp....__-.-~. No par 10% Jan 2 18% Nov 23 8% Feb 11% July 
*30%, 31 31% 32% 30%, 30% *31 0 31% = *30% «31% 297, 30%, 900 Ritter Company —_-..--..-- No per =16% dan 2 31 Dec 7 13 Jan 17% Dee 
11% 11% 1134 117% ll‘; 12 11% 115% 115_ 11% 11% 11% 26,100 Roan Antelope Copper Mines__..-- 6% Aug 7 12% Dec 22 S% Apr 9 Jun 
28% 287% 2812 29% 2942 29% 29%4 29% 29-2912 283, 287% 3,500 Royal 5 pe a ps on ae Sn a bt pone Ze pnd 
; 34 48 49 47 47 4612 48 *47% 48% 2,000 ubero Jan--—=- -- a 
a oie a 3% 3234 33% 3253 32% $234 32% 32.) 323, 2,200 Ruppert, Jacob-..--..--------~-- 5 21 Sep 220 34 Dec 7 -— = -— == 
; ; 56 56M 56% 57 5744 58 5842 594% 60 61 5,7 St Joseph Lead____ 10 37. Jan 23. 56 Nov 16 27% May 38% Dee 
eh 27% 2714 27% 27. 27% 263, 27%. 2678 27h4 2644 27 10,900 Safeway Stores__—- ------==5 19% July27 9-28, Ort 23k — 
113'2 114 *113% 114 113. 113% 113%4. 11334 113% 113% *113 «114 120 5% preferred --100 110% July 25 115%2Mar 9 110% Jan 115% Dec 
144s 14% 15% 17 17% 17% 17 17% 17-17% 165s 17% 97,600 Gavage Arms Corp___.__--__--.-_5 8'2 Mar27 14% Dec 10 7 Jan 9% Dee 
124 «126%, 124 126% 123. 125% 2120 =6123 x119 - 12334 117%3 12074 15,200 Schenley —— renee Bs rm = tt od = Sus oe ia es 
7 *56'2 58 *56 57 57 57 56% 5642 56 5642- 900 Scott Paper Liccinetinee cians enines ae v2 4 * No 
a Pe 114% #11392 114% 113% 114% © °213%4 114% 112% 114% 11253 114% 1508 $4.50 preferred________-_- No par 109%, Nov 3 114% Jun 13° 109 = Feb 115 Nov 
“109s #109 ee *109 ei *109 bes *108 Pe 108 46108 10 $4 preferred No par 108% May 1 113 Aug 2 108 Jan 110 Jan 
v 1 53 6%. 3 3634 373 36% 373 36 09-37 20,50 rd Air Line etfs w i_.No par 29 Nov 21 37 Dec 8 _- — in. om 
= mi i a% 72 “ 72%, 72 4 75 z 74 : wate 7334 74 ; 3 500 OEE ictecen ee A w i____100 65% Oct 31 71% Dec 15 peace inte 
as ease 31. 31's  eaee i 30% 31% 29% 3046 29%, 30%, 4.600 Seaboard Oil Co of Del___.._No par . 2244 Aug 21 30% Nov 20 20% Sep 25% May 
#1344 13% 13. 13% 13. 13% 13% 14% 14% 1542 1442 15 9,100 Seagrave Corp 7 ae See 12 | OS an 8% Dec 
40 403% 4074 417% 41% 4242 4243 43 4234 433% 42%, 43% 67,000 Sears Roebuck & Uo.__..--- No — 3542 Oct 23 40 Nov 7 —_- iin 
23 23% 2342 24 23% 24% 2334 24 24 24%8 23%4 24%, 16.800 Servel Inc common______. ~~~ 1 1742 Mar 26 245% Oct 18 16% Feb 24% July 
*111% 113% 11342 113% *111l% 113%, *111%2 113 S32. 139 *111%2 113 30 $4.50 preferred ___..___~-- No par 107%2 Oct 1 114 Jun 27 watt lake ae ae Fd 
4 2% 26 25% 26% 2542 26% 25% 27 34,700 Shamrock Oil & Gas__..-_.---__- 1 742 Sep 26 21%4 Dec 26 S Dec a 
ai 33% 3 3512 35-35% 35. 35%, 38 35% 3314 35 7,800 Sharon Steel Corp______---- No par 16% Jan 22 28 Dec 10 13_ May 18% July 
100 100 99%4 100 100 100% 10074 101% 100% 10142 100%2 10142 780 $5 conv preferred_________ No par 78 Jan 3 100 Oct 17 63% Jan 78% July 
94% 25% 25% 25% 2442 25% 24% 24% 244% 245, 24-24% 5,500 Sharpe & Dohme____._.._.__No par 12% Mar27 25%: Nov 7 11% Sep 14% Mar 
717 ™ 78 V2 *77 82 277, 82 *77l, B82 *7734 ° 80 *7g 80 aoe $3.50 conv pref ser A.....No par 74 Mayi15 79% Nov 8 72 Jan 76%. Oct 
21% 22 21%, 22% 22-22% 213, 22 2144 22 21% 2134 3,100 @hattuck (Prank G)_...--_.No par 13%2Jan 23  22%4 Nov 27 9% Jan 15% Oct 
72.723 71 (74% 72 74% 7% 7% 7 76% 74% 75 220 Sheaffer (W A) Pen Co_----No par 59 July23| 70%4Nov 9 48% Jan 61% Dee 
32% 32% 33-335 33% 33%2 33% 34 3344 34 3342 3412 7,500 Shell Union Oil 24 Aug 21 36% Dec = ss =— 28% Apr 
12% 12% 12% 12% 12% 12° 12% 13%% 13 1334 1242 135. 45,600 Silver King Coalition Mines______- * 552 Mar 26 12% Dec y 7% Dec 
*48 «48% 4753 48% 48% 49%. 47%4 48% 48 4834 48 49% 3.400 Simmons Co ee. Pee 2 Cee 24% = a oe 
040 40% 40% 4024 #393, 40%, 4075 4074 *40 411% *41 421, 500 Simonds Saw & Steel________ No par 3042 Feb 2 444% Nov er 1% Dec 
20% 20% 20%3 204 2042 2034 20%, 205s 2048 2035 20 20% 69,300 Ginclair 0 OU Opa annenn—-NO ae | AGH Aug 22 | 23 Dec 11 10% Fe 16 Dee 
5915 5954 592 60% 58% 58% 58 58 57 53'2 56% 56% 1,500 Skelly Oil 15 41%, Jan 2 65% Dec 7 35 «Sep 42%. Jan 
92 22%4 223, 24% 22% 23%, 2242 23 24% 23% “214 22% 7,2 Sloss Sheffield Steel & Iron___.20 15% Aug 9 2234 Dec 11 pA = he ng Jan 
*23%— 23% 23'— 2312 23% 2315 ©9315 2344 23% 2312 #231, 24 110 $1.20 preferred_..........No par 22% Jun 22 24%Jun 5 - %. Jun 
Dec 3 2944 Feb 64% Dec 
\, 1% 90 891% 91 89 © 90 8942 90% 8742 89! 3.900 Smith (A O) Corp___.._.__.....10  48%Jan 22 96 Dec 
“Sais 39 #381, 39% ©39 394% 39 39% 39. 39 38.38 800 Smith & Corona Typewriter-No par © 292 July 27 4034 Oct 18 Apr LK 
17% 17% 1712 17% 17% 1758 17% 175s 17% 174% 17% 17% 86,300 Socony Vacuum Oil Co Inc___..-- 15 13% Jan 2 18 %4 Dec fe 7 3 . July 
1% Ma Tn 7% 1% TY Ts. 7% iM 7M Bia 6 20,500 South Am Goid & Platinum___----1 ie 6 Stte 66 ae | ae 
; 3442 345 3414 347 35 (36 36-36 36 (36 1,600 Southeastern Greyhound Lines-.5 20% Aug 20 36% Dec 
35h 353 56.57 56. 57 55 56 55% 56 5572 56 5.400 South Porto Rico Sugar.....No par 40% Apr 4 60%Dec 1 a Jan 45% Des 
176. 176 176 176 °175 «176 176 176 *175. «176 “175 176 "80 8% preferred oe Se ic 2% ie a Oct 
38" 3844 3832 39 38% 38% 3842 383.4 X37°4 3815 373e 38428 2,600 Southern California Edison__-_-~—~ 72 oo 13% J 
yr a 3, 243 3, 243 243 3 ‘ 2 233, 232 2 Southern Natural Gas Co_...._7.50 17 Jan 20 24% Dec 11 Lape 17% Aug 
24% 24% 24%3 24% 24 a 24%4 2434 245% 24 243% 2374 23% 2,000 No par 38% Jan 31 62 Nov 20 23% Jan 43% Des 
5942 60% 61's 61% 62 6234 6134 63% 6344 64 62 64 35,200 Southern Pacific Co_----_--.No pa berg 
For footnotes see paze 331. 
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| NEW YORK STOCK KECuURD 
P Lew AND HIGH ws ey ¥ STOCKS 
Syineta Monday Tuesday nesday harsday Frida Bales , A vee 
an, 1 Jan. 14 Jan. 15 Jan. 16 Jan. 17 Jan, 18 poy pare peng Rage > Range for Year 1945 "Wer aa 
$ per share 8 per share $ per share $ per share 3 per share 8 per share Shares , ai Par $s pesigge ~~ Lowest Highest 
58% 59 59-59% 60 60% 60% 61% 61 62 13 es per hare. fae share: § ger apare 8 ger 
84 8412 84% 85% 85 86 85% 86 85 Ya 36 § aie ire Southern Railway ..------- No par 32%4 Jan 22 60%% Dec 26 20 ai pent 
*91 = 92%, "91 92% 92% 93 9342 93% "93 (O84 93 93 110 a setae, Beet et .—--—- 100 64%2Jan 22 87% Dec 12 40% Jan 0. Dee 
204% 2034 20% 22 29 23 > 22 22 Va 39 2234 22 22% 2.900 s ~ ile & Ohio stk tr ctfs_._._.100 8042 Jan 5 93 5 54 Jan 82 oe 
11% 12 11% 12% 12 12% 11% 12% 12 12% 11% 12% ng A septs. © My G) & Bros Inc__....--1 11% Jan 24 21%Dec 10 2 WNov 13 Dee 
aan oe: 18 ¥4 18% 19 1934 *18%2 19% sae 18% 18 18 > 1.100 ee renner ”* 6% paid a7 12%4 Dec 10 4% Jan 7% ane 
fa 6 fe m 92% 92% 912 98 *913, 99 91% ¢ ’ bg te gaps a ™% Jan 2 20 3 
42% 43%, 42% 43% 44.44 44 44% 44.44% “ah, 40% in tne a oe ees. 1468 Feb 18 Dee 
aa a be V2 =e 35% 36%2 36 36% « 36% 36% 36% 3642 18.600 Siacrs Ge ye; RRO “ey at a — a 49% Nov 8 28 May 35 Dee 
Va m 8 8 83 «83 81% 81%  °80 83 © AS megtimmests “IE oruean 38: . 2S 11 
235, 24% 23% 24% 24% 25% 244%, 24% 24 24% :. oe | ee moe |e 16 36s Jan ‘a Sep 
95% 96 96% 97 97. «97% 96%. 96% 96% 97% 96% 97% a, : a ne ceeeel.. ie oe 2 12% Mar'27 23% Dec 3 6 Jan 13% Dee 
a ee A ae set 67% 70 66% 75% 69 73 67% 70% S10: are Seneca We Gee TE eS Re Bee 8 ee 79% Nov 
2 V2 % 38% *39 * 39% 38% 38% 384 38% pry ah eggs ces cg mamma ‘v2 Jan 10 61 Dee 27 33% Ju Dec 
f =6*114% 115 113% 113% 113% 1133 3 % 11354 114% 119% Ce ee ee ee .* 2 eee 3 f i oo 
46 46! ; ote “eS oat PNET ND 1 arn ” $4 preferred__...---.-.-.No Par 107% July 27 16” ‘Dec 20 wiht te pine «4 
| 6% 45%. 47% 46% 47% 46% 47% 46% 47% %, ma ae ci: ae 
B 113% 114% «= *113% 115% «= *113% 115% = -*113% 115 11342 113% © saag¥e aust Sane No eme: 3. lan 2" Se Dee 1s Se Dee 33% J 
a 345%, 39% 41 454 44% 4734 43 46% 435% 46% 42 447. 24.300 donnie “ err . ..No oar l1ll*%2 Jan 2 115% Aug 23 110)—s« Jan 116 uly 
} = 128-— 130% 131 132 134-134 130 130 129 129 129 129 2.500 a Gemiecprest fee St ptet_-No sep ct ee ot st i 2% Nov €% duly 
! 143 145 146%. 149 145. 146% 142 144% 141 142% 137 140 5200 p oame- preierred:_.-._. No par 6744Jan 23 121 31 33% Feb 14 oer 
a a a mm ae a ee 
i . Ma A My 44% 44% 44% 43% 44% 43%—_ 44 . oo 4 even 2. Se Dec 10. Se Se 
| 68% 68% 68 «69 68% 69% 68 68% 68% 68% 7 aia Re Oll of Inmiana-__-——-- 25. «33% Jan 2 44% Dec 7 > Ft 
, 25. 25% 24% 25% 24% 25% 25° «25% 24%, 25% 25 351: 7,900 Standard ou of New Jarsey-2----28 36, Jan 24 68% Nov. 13 50% Sep Bei july 
107 107 107 107 107% 107% © *107% 108 108 108%  *107 108% ‘a. aaa af G0. 2--~----—3 0 19% Aug20 27 Octi8 _. ~~ 
19% 20% 21. 21% 20% 21% 20% 21% 2034 21% 20% 22% 46,500 oN peste So aes ane —, “oes Se her i — pareigageo 
44Ci44 44 44% 4314 44% 43% 44 44 ~—C«C«4A 45 46% 1200 | appt. 5 5 aang ge 9¥2 Jan 22 20% Dec 1 “6% Jan 21% July 
44 44% *43% 44% 444% 4434 44-44% 44 44% 44% 44% caso * Seartine ie They © &._.._ -No por 34 Aug 2 47 Dec 3 28% Jan FF ad 
} 106-106 106 109 °106 108 106 108 °106% 108 *106% 108 ae.) rs veo ia Soaene . © Ot 8 oe 
\} 23% 24 24% 24% 24 24% 23% 24% 24%% 24% 23\, 24% 12.500 | @&e SPOS weer — m= —~ 100 101% Sep 15 106 Nov26 NOR 8 
| 28% 29 2842 287% 2742 28%2 27% 28% 27% «28% 27% 283. ; eoart-Warner Coir p__---------- 3 16 Jan 22 25% Dec 10 ii% Jan oe ae 
21% 21% 21%, 21% 21 V : a 4 28% 14,600 . Stokley-Van Camp Inc 2 .10% ) a 87% July 
_ oso. 38962 21% 21%. 21% a1% 21% 2148 21% *21% 22% 1.100 . 5%, prior pretenred eek RR a 9% Feb 13% July 
ii Ve y P ; ; ' merase i 
, 2 3 33% 33% 33% 33% 33% 33%2 32% 33% am 2 Wo per 10% Jan 244 Nov 2? 380 Apr 2 Dee 
i 17% 18 17% -18% 17% 18¥ 17% 18 17% | eee cor oS rele gy Sa at a ea ie ite 
ia 7 12 4 /8 by 1 y yy, ; . 
} =*107 «= 108% 107 107 #105 107% 107% 107% °108 iu ame Bo : he Sun Shemical Corp. - ————.---—-- 1 16% Nov 30 18%Dec 8 = - 
a 73% i a ha e. 4 7 on es se oan bug Oil Oo A preferred___No par 109 Dec 6 109 Dec 6 each 3 er iiees Sera 
‘ 123 123 *22% 124% ®122% 124” #1993 “4 “~ ; No 57 Aug 13 73%, Nov 16 54 y arte -- comin 
i} * eae ti none ara; es a 8 9 Oh a% | Oe 58,900 Sunray Ou corp. * cin) —-- fog “a ss . tio a 1 Jan 28 Get 
; 4 /2 ‘ 8 Le 23% 21% 23% 21% 22) : : ~~ ee + Aug 20 9¥%—e Dec 10 5% Feb 
. eke uth 35 34 Sale 33% 34% 33. 33% 33% 34 73.100 p occe allen Co —~ eaten ~ js oS aaa 2 Be oe + - 10% July 
2 131% 131% 133%2 130% 135% 133 133 133-133 131 131 ‘300 Superior O11 (The)..._--No par 22 Aug 21 33 Dec 26 19% Jan 25% Dec 
} 39 40% 40% 42. 41 41% 41% 41% 41% 41% 41 42 $300 Gueme eed One 7 dan’ 3 137 Dec 3 8% Nov 64% Fet 
a. ae. 2 ET 20% 39% 39% 40 $942 49 39% 39% seo Gutmann Peoee te = tn aa. Eee : 3s Des 
78 Y bi ly or * 4 
1 "38% 3856 38% 38% 38% 39 = vy pote = con ore gg a. a ak an Amer (The) _...._.12% 17% ion * ea Dee ; Be Jan 20% on 
i % 32% 32% 33 32% 33 32% 32% 32% 33 33 1: tate’ a. 20e Set 8. ate Rov 2 Dec 
/ a/ . . - 33% 10,000 - Swift Inter tid. ' # Nov 20 27% Jan 33 
| 40 40% 40 41 40% 40% 39% 40 40% 40 : . national Site Mar2l 387% May 9 26% 
) v 0 40¥, V. , 5 Apr 33% J 
*106 108 *107 108 107% 1073 107% 107% - . 39% | 40% 2,600 Syivania Elec Prod’s Inc____No var 29 Apr 8 \ ‘ we 
13% 13% 14 14% 14% 14% ie 14% 2 4% 18 “am 18% 300 $4 preferred _ -No par - ies li AO i san as tacspee 
| 4 15% 40,200 Symington Gould Corp__....--- i 7% Jan 2 13%Dec 11 5% May 8 Dee 
' 
12% 12% *12% 12% 12% 13 12% 12% #123 
‘ 2% 12% 12% 123 
| 2 12 Fae 13, 124 13 12% 124 12% 1% aM 1252 i ee —$ hdan 16 14. Dec ll 7 Jam = = 8% Jun 
/ 8 4 8 4 lg 8 18 ¥% i 18 183 col Core. = Jan 3%4 Dec 6 4% Jan 8% Oc 
1li% 111% 111 111% 1ll% 111% “111 111% *110 = 1114 . ve Tennessee Corp__-———----_------- 5 11% Jan 2 19%Dec 5 10%, : 
| 6L¥s 612 61 61% 61M 61%, 6134 617, ae & a a “ be ares ea Trans 5% pfd_ = 105% July 26 110 Oct 8 0% Mar 12% July 
: 8 8 8 8 8 0 9% 10 10 10% 3 i in Cn Pe woe a ee 48%, Jan 2 62 26 445% Sey 0 
Pee. 8.82 Be. 8 Beg foe SBR 0 Azito Tenet Gull Prodiving-—----—"—'2 Jee dan 2 10m Dee 124 Bee 63t e 
ly a Ve - 29 Va 27% 29% 273% 283 00 Texas Gul: Suiphur______~_- o par sJan 2 51% Nov 1 32% Apr 37% J 
17% 1734 17% 18% 18% 18% 1a 19 73 Se 4 . =a Pacific Coal & Oil_.-.-..-10 18% Aug 21 31% Nov 16 4%, goad 
Pgh, mh meh en re ae ae a ea een a eS Ce 
| i 300 ~ Texas & Pacific Ry Co______.___ 30% Jan 30 55% Nov 27 17% J 
; 27% 27% 284% 29% 285s 2852 2842 29 26 Y, \y, 5 : sa agg se _— 
61 614 61 61% 61% 61% 23 u 4 29% 28% 29% 2,000 Thatcher Mfg Co___._....__ N 3 \, 
f ‘4 2 ‘5 le 61% 61% 61¥ 1Y, 2 - 6 par 14%4 Mar 31 31% Dec 15 12% 
i oun Fo ane ane a Me 16% 1634 17! rie Ps “ 61! i — “at. preferred __---__ ‘ par 449. Mar 29 6114 Dec i 50% Feb so July i 
| , . : > ° *104 108 *101 105 s Ps ’ ---------~----~-----V0 par 834 Apr 6 1845 Dec 57 Jan a 
tie: i a oe, pie 15% 15% 15% 15% “5%4 13% pais | ‘tusemea Oo commas "YE ieray ibe Tec 13 81% Ort 94 Dec 
: . 4 v4 ‘ Yo 6442 64 ‘ yp a ee ee s Mar 27 15% Dec 7 
+ Se 2 13% 13% 13% 14 113~ 13% 3% 14 oe geet ae ee --——— - nick: uot says 
65% 68% 65% a5% é5 683 "han 18 17% 17% 17% 17% ‘900 Teowenae 1 Ris sr oi eb on 3. Jan "stile dete 19 at 12% Dee 
$ 7 8 p ’8 ‘4 65 Fry 64. 2 PQ tr ant oe an 3 19} Dec 10 11% Ju ‘ 
oe ee ee le ee eee Ae Oe ee See! a | ee 
d y , ls ‘a V5 vA 10% 10% tg 10: eon « preterread -.-.--.-----_~- U6% Oct 2 112% Nov 27 a , 
B6 7 5T¥4 57% 57% 58% 58%. 59 583, sone ae ta ao _Thompson-Starrett Co-_---- No par 4%, Jan 2 9%4 Dec 26 2 Jan “3% Aug 
ae aaa, OR toy 22% 225% 22% 22% 224, 22% 21% 22k. Row $3.59 cum preferred_——_—_- Ni par 21.sdJan 22)2©««61%4 Jun 18 ~=—-: 18% Mar 4 Dee 
: rm ox 108% 108 % 108% 108% 1084 108% 108% 109 *108. 109 ‘, Po Tide W ater Assoctated Oil.... -_10 165% Jan 2 25 Dec 10 13. Feb 17. Jul 
} 1s 49% 49% 48%2 49% 48 48 48 48 Va 47 48. 3 $3.75 preferred. ..-.....-- No par 101 Sep 8 107'2 Nov 23 oe d 
| 65 652 65 66 6534 66% 65 65 65 65% 64 65 gg gs a Detroit Axle......--_--- 10 34% Jan 22 52 Dec 4 25 Jan 38 Dec 
205% 20% 20% 21 20% 20% 20% 205; 400 ken Roller Bearing -...-- No par 50, Apr 6 66 Oct 1 43% Apr 52% Aug 
~ thgaele P 207 20% 20% 194% 20% 
“66 68 67 68 65% . 67 6% 66% 65:5 6524 a 2 18,100 . Transamerica Corp.__-....-..----2 10 Mar26 23 Dec 14 
30% 3034 230% tis *30% 31 #305, 31 30% 302, a _ wr Epa ng & West Air Inc__--_ a 26 Jan 15 79 Dec 3 17s tor 33° Dee 
; BF: He ae il 4 11! 11% 11% 11% 115% 1l% 11% il 12 ta Egy aes & Williams St’l__--- No par 18% Jan 2 33. Dee 10 12% Jan 18%July 
itis ails. alysis ane Sal gt Halts rts “2m agrgtamemal O°P————ngay aah Jan 13 alt Bee 3 ob" Jon bt Be 
; 5% ° 5g ag 16% 16% 16% 16% a o> | | eee | ee ee eee oO par an 13 112% Dec 3 85 Jan 105 
41% 41% ait 42. 42, 4234 42 42, 413 ” ne? 3,800 Truax-Traer Corp No pat 10% Mar 22 7 a Ree 
; = ; 3 2 la 13% 42 40% 413 7 pete or, oe Plage a. agama a it Pp a Mar <2 17 Dec 26 8% Jan 
Ba hah ile oo ig aller 1 Maa 107%; 107%. «—«107% 107% ~—«*107-1108 ae bie mop on Sempre og reg SERRI ~ ped e 15% Mar 20%. Dec 
; y i ‘es 5h 334 455%, 46 45% 46 44¥, 3 “ad . wse-=-------- an 3 109 Nov 21 102 Dec 
Ra hey mere >uanee 56% ; 56% 572 56% 57% 5634 s7ie - 55 g a aa 20th Cen Fox Film Corp....N9 par 2642 Mar 21 45% Dec 8 21% Feb ae a 
1634 16% oy et ‘aoe we ty 105% 105% *%105% 106% *105% 10612 "300 S80 cg eae: Par 102 "® May 22 Asn 1s me oe Sete oes 
” ,, 8 3 ve 334 16 16¥ 16% 16¥, oo ° ea a a ae o Par ay 2 106 Jan 13 85 J 
“tou. B3y yy? 160 160 159% 159% °159% 165 °159 165 “— Twin City Rapid Transit....No par 9%Jan 3 16 Dec 7 5% Jan 0% Dec 
ott : Se va 53% 53% 53% 53% 53% 5354 54% 54% 547, 2.46 2nd preferred ~--.----------- 100 11242 Sep 20 146 Dee 26 68% Jan 118 Dec 
Va 4°2 24 25 24%, 247% 23% 24% 233%, 24% 23 — 5. 0 5% conv prier pfd--.-------- 50 42. Oct 9 52'%2 Dec 8 cna Poe Spd 
900 Twin Coach Co 2 aan 1442 Jan 3 2558 Dec 7 8% Jan 16% Dec 
U : 
162 76% 1642 76%, 75% 16% 75% 76 Y, Y, | 
a” 2% pet x 2 : 15, 75% 15 75% 1,700 Underwood © 2 
9 ° 25 «25%. 2 25% 24% 253 erw orp -~--------- No par 58% Jan 3 77 Oct 19 51% Jan 66 
ae Ya Lied Fey BE, age 4 _109 109% 107 109% 108% 109% 107% ust, rs pond WUnion Bag & Paper__..-.-~-- No par 14% Jan 24 26% Oct 29 9% Feb 15% oe 
"115 —-L16 #115 * 116 “1S 116 115 115 115% 115% *115% 116 "30 Salen Sot, @ nck, ---Ee fae eee ae. oe oe SS ten 
*108% 2405 Ys *115% 116 115% 115% 11542 11512 *115% 11546 110 Union Bi -Co of Mo $5 Why We per «110% Apr 27 117% Jan. 23 113 Feb 119 Nov 
26% 26%4 26% 27 oe aes a a *105¥4  _- “105% Preferra frying. — gempenegs a ee ee ee else 
‘ 8 Yo 26% 26% 26% 262: ~— ste eens -;-->-NO Pee Se to ~* ie ee ace 
e113 ils is iis” 149%, 151 150% 15242 154 1545 be 15812 13.700 _ Union Ou ot California__------~- 20% Jan 22 27% Dec 6 . 17% Sep 20% Dec 
40% 403 40 41 115 115 115.1152 “11434 115% 114% 11434 2,700 Galen Raaite Bi ieee ee eet sen en lige Dec 19 OE Pe see Bee 
Ma <0 40 39% 40 39% 397, 39 > 00 4% non-cum preferred__----- 100 100%, Jan 24 11242 Dec 19 9242 Feb 104 De 
e 2 40% 3,100 Union Tank Car N ; ; “ 
es aa cada 90 eae Vidhcighivaang pig oO par 29: Aug 20 455% Nov 27 26 «Jun 30 Nov 
115% 118 113% 118 sete aloes. So seene games 35% 36% 3536 25,100 5, 
- ae pam 338 Me 116% °116% 118% 117. «117 ‘a. aie ao United Aircreft Corp__----------~ 25 Aug 20 385% Dec 11 25% Jun 33% Nov 
*170 179° i sca” °: ae oes 51% 52% 51% 52% 50 61% 11,1 ‘wane ie a: ea RBM io0 ee ee) eae ee See 
37% 37% os Sort 173 182 175% 175% *170 175 170 170 — ee ee eo sete den 2): Sem bec 2. ae 20%. Dec 
BS il cee ut ae 41% 4024 41 40° 41% ‘oh at 700 4'2% preterred .-.---.------ 100 «=6.118)s Jan 220 «420042 Dec 3 102% Jan 123% Dec 
ae 1 ge 1130117. 113.113 2113 «115 134 7% ia 3,200 United Biscuit Co.-.----- .._No par 22% Mar 22 40 Dec 8 20% May 24% Dee 
Feo oe Bi. 8134 “B1% 81% 81% 81% “se 8 20 5% conv preferred_-------—~- 100 109% May 25 114 Jan 6 110 Mar 114 = Jun 
12% 42% ite ia 53% 334s *33% 36 £335, 36 3356 36 900 United Carbon Co__. ..--- ~No par 66 Jan 2 82 Dec 27 @€l May 10% July 
po no mi a 12% 13% 12%, 13% 12% 13% 12% 13 100 United-Carr Fast Corp_._....No par 26% Feb 2 36 Dec 26 33: dan’ - 28 Oct 
Gi seh i . 24 24% 25 25 25% 25%, sale Ba 73,900 United Cigar-Whelan Stores----30c 7% July 20 13 Dec 3 as bins: ace 
gh Pi 2", gan oe 4% 5 4% 5 4% 5 > ggg ¥ selias Prior preferred ~-_-----------20 22 July 26 25%4 Nov 15 =— pee 8 
26 =. 2612 26% 27% 2" O71, ~~ ier 49", 50 49% 50% €'600 by gt eee Neat si io ar oni cen 8. Gb% Mor re 1% July 
127; 7 - : ; 4 273, 29 UO # #£=& 3 Prererreda.___.._....— .~No par 2van 2 50*4 Nov 10 31% Apr 42 
Pde _i2% 13% 13% 13% 13% 1334 rama hoa 13,900 United Drug Co..-..------------ S$  157%sJan 22 29%8Dec 4 12% Apt i7% Dec 
: , . : 78% 79 718% 80 82 85 ot 8,400 United Dyewood Corp WAL SS at RS 4 9% Jan 5 1434 Jun 27 6 Feb 
174s 17's 17% 17% 2 “ 81 81 11% ‘Aus 
arn" , Ya 17% 17% 17% 1834 185 370 Preferred 100 66 Jan 5 88% Jun 27 45% Apr 
S112 53 $3. 533 533 3 * 19 18% 18% 6 ) Pp 78 ¥e Aug 
11322 11314 113 114% a 54% 54 54 52% 52% 52 83 Ho ,600 wae Blectric Coal Cos_...----- 5 10%4 May 26 17% Dec 3 8 Jan 11% Dec 
241, 245, 24%, 251. ty g# ig coy 114% 115% 114% 116 4 a seet oe - = regres ‘ eons are = Po . R % mapec. 8 ban Pp we 36% Dec 
6 ‘ ; } M4 s ve 25%. 26 . ; e Mar Oct 15 75% Jan 91 
e.. 8 Bs one? 32, 49% 51 49 493% 50°, 51% % a 29,000 United tag papain €Go._.13% 13% Jan 20 25 Nov 27 11% Oct ise rm 
a1% 2 lt ct tm 109% 109% 109% 109% *10734 109% *108%4 1092. 6,700 United Merch & Mfrs Ine com_---1 22. Mar 9 52 Dec 27 ops, 5 meee 
# aye 2%, 12% 13 12% 12% 12%; ; va 70 5% preferred ----<0e--100 106% Oct 19 112 Nov 26 98% Jan 109% Dec 
27 27% 27% 28 Py s 13 12% 13 5,900 : 
se ave 28 28.28% 28° «2B M% 275, 28 7. a aoe United Paperboard 10 G%s Mar26 13% Dec 7 4 Feb 7% Sep 
+4 ee oo o1% 107 '% 109 107% 10745 °107 108% ©107% were ‘ US & Foreign Seour._....--No par 115s Jan 24 2652 Dec 10 7Ve Feb 12% July 
4 2534 255% 2614 26 2644 25 251, di og 230 $4.50 preferred ~.-------- No par . 103'g Oct 23 1072 Nov 20 lescgs) 5 es pred Sy 
3,500 US Preight Co... Nopar 16%, Apr20 28 Nov20 14% Jan 21% Feb 























For footnotes see paze 331. 
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$3 per 
*111 
#199 

30% 
*68 

54% 
*11% 




































nee ae 
to 
a 


31'2 


Ss 78 
18% 
41% 

*108'2 

11344 
©2044 
l4's 

*14)2 

104% 
33% 

“472 


32%%4 
*43 


14% 
*36 


38% 
*112% 
11642 
11158 
“11742 
395 
*112% 


33% 


305% 
69% 
265% 


41 
11% 


Saturday 
Jan. 12 


share 

112 
31 
68% 
55% 
11% 
3742 
15% 
11 
56 
6042 
49 


41% 
114°4 


46 
2538 
31%e 


26% 


41 


11% 


Monday 
Jan. 14 


$ per 

111% 
*199 
31 
69 

x55 


*108%2 
114%4 
"20% 

14's 
14%. 
104° 
3434 


x30'%4 


46 
25% 


71% 
27% 


41% 
11% 


share 
111% 


8654 
89% 
1592 
29% 
52% 


8% 
19% 
118 


26 
812 
50%, 
10842 
190 
48 


514s 


32% 


4442 


105% 


72 
107'2 
5142 


29 ¥e 


46% 
26% 
3258 
72% 
2754 


42%e 
12% 


LOW AND HIGH 


Tuesday 


Jan. 


$ per 


15 
share 


111%. 112% 


*199 
31% 
70 
57% 
115% 
37% 
1542 
11% 
5542 
65 
49 
6% 
72% 
*175 
77 
B72 
89% 
1592 
28% 
*52 


82 
18% 
119% 


25% 
82 
50%. 
x107 
7190 
4634 


33% 
r3% 
61%%4 
11%, 
30 
50% 
90% 
52 
314% 
38 
38 Ye 
4352 
44 
41 
105 Ye 


a 70 

"106 
50%e 
100'2 
30% 
422 
16% 
a 8852 

*32 


10% 
24 
1842 
100 
*19% 
"13654 
"39% 
5458 
6342 
*93 
"95 
94 
*80 
273% 


46% 
2538 


72% 
2742 


42 
12 


81% 


4112 
109 

* 115% 
202 
1434 


452 


15%4 


11342 


462 
25% 
34% 
73% 
2942 


425% 
12% 


ednesday 
Jan. 16 


$ per share 


112 
*200 
32% 
*69 
57% 
ll‘ 
*37 
15% 
*llte 
55% 


*79 
1842 
41% 

108? 2 

114 
2032 
14% 
145s 

1042 
3448 
49%2 


30 Me 
3234 
46 


15'e 
37%. 
"867s 
3974 
11242 
X116%2 
*110 


112%2 


4556 
25% 


T2%3 
2858 


41 
12 


112% 


62 

13% 
32% 
535 
91'2 
52% 
3242 
3842 
3832 
44% 


40% 
105 4 


46 
25% 
34% 
72% 
29 


41% 
12% 


Thursday 
Jan. 17 


$ per share 
113 


112 
*200 
32% 
70 
5742 
lle 
37% 
15% 
11 
55% 
*65 


32% 
22% 
51% 
2254 


74 
*107% 
*10854 

433% 

838 

85 

121% 
"80 

49%, 

42% 
*161 
*172 


40% 
12 


324% 
70 
58% 
12% 
39% 
15% 
ilte 
56 
672 
49% 

6% 
725% 

176% 
7642 
872 
91% 

160 
293% 


83% 
19% 
12142 


25% 
10% 
54 


109 
195 
4742 


4554 
3542 


73% 
29% 


41 
12% 


Friday 


Jan. 


18 


$ per share 


113 


*200 


32 
*69% 
57% 
11% 
38% 
1548 
11% 
55% 
*65 
49%, 


6 
69% 
*175 
75 
87% 
893% 
159 
28% 
*51 


Ble 
1842 
121 


25 
9% 
*51% 


7190 
46 


32 
21% 
22% 


75 

110 
107 ve) 

44 


BY 

82 
*121% 
*80 


165 
*172 


79 
18% 
41% 


113 


79 
19 
4142 


108% 1108% 


113 
*2042 
14% 


4414 
25% 
5 


70% 
28% 


40 
11% 


114 
21 
142 
14% 


75 
2 106% 


31% 


3342 
11% 


20% 
39% 
63 %e 


97% 
92%e 


27% 


45% 
26% 
73% 
29% 


41'4 
117% 


Sales for 
the Week 


Shares 
3,100 
2,800 

130 
6,900 
6,500 
2,300 

25,800 
1,700 
2,100 

600 

1,800 
15,700 
15,600 


6,000 
19,500 


” Yale & ‘Towne Mtg. Co 




















STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 

U S Gypsum Co__-...-.._ 20 

i 5. RR ee 100 
U S Hoffman Mach Corp... __-.- 5 

542% conv preferred._....._ --50 
U S Industrial Chemicals..._No par 
U 8 Leather Co... No par 

Partic & conv cl A..._.-._ No par 
U S Lines Co oak 

Preferred 10 
US Pipe & Foundry_..-..____-_ 20 
U S&S Playing Card Co___..._..__- 10 
U.& Piywood erp... acticin el 1 
7U S Realty & Impt-...-_-- No par 
‘eo 2: See aa ae 10 

8% non-cum ist preferred____100 
U S Smelting Ref & Min__....--- 50 

Preferred —_- 50 
U S Steel Corp No par 

Preferred 100 
OD B TARRC0 BO. cescenccen No par 

7% non-cum preferred__...__- 25 
United Stovkyards Corp__....-.-.1 
United Stores class A__..__.___--- 5 

$6 cony preferred_..._..._No par 
Universal-Cyclops Steel Corp___.__ 1 
Unive Laboratories alii 1 


Preferred No par 
Universal Leaf Tob.........No Too 
R% preferred___ 
Universal Pictures Co Inc___.____ 


Vanadium Corp of Am_...._No rer 
Van Norman Co 


Van Raalte Co Inc Bhi 
Vertientes-Camaguey Sugar Galt 




















Vick Chemical Co 5 
Vicks Shreve & Pac Ry. .---_- 4 
5% non-cum preferred__...- 
Victor Chemical Works 5 
Va-Carolina Chemical -._..No par 

6% div partic ye lunaanaensae 


Va El & Pow $5 pref_________ 
Va Iron Coal & Co > Oe pid 2100 
Virginian Ry Co. 25 











6% preferred 25 
Vulcan Detinning Co. -.....- 100 
Preferred 100 


WwW 


Wabash RR 442% preferred____100 
Waldorf System_._.__._---- No par 
Walgreen Co. No par 

4% preferred 100 
Walker (Hiram) G & W----No par 

















Div redeem preferred__...._No par 
Walworth Co__ No par 
Ward Baking Co new_.--~~----~--~ 1 

542%. preferred .__.~.......--. 100 
Warner Bros Pictures 5 
Warren Fdy & Pipe___._.-. No par 
Warren Petroleum Corp__.--_--__ 5 
Washington Gas Lt Co__..-_No par 
Waukesha Motor Co___.-.----.--- 5 
Wayne Pump Co 1 
Webster Tobacco Inc_--...------5d 
Wesson Oil & Snowdrift_...ctNo par 


$4 conv preferred_._......._No par 
West Indies Sugar Corp__-.__----1 
West Penn Electric class A-_No par 











7% preferred 100 
6% preferred 100 
West Penn Power 442% pfd_--_.100 
West Va Pulp & Pap Co___._No par 
6% preferred 100 
Western Air Lines, Inc..-.-.--.. 1 
PERSE. ccncceccindbindetewee “denen 
Western Auto Supply Co_...-.-- 10 
Western Maryland Ry_------ ~-100 


4% non-cum 2nd preferred__-100 
Western Pacific RR Co com__No par 
Preferred series A..----~-~~-- 100 
Western Union Teleg class A_No par 





Class B No par 
Westinghouse Air Brake_....No par 
Westinghouse Electric Corp------ 50 

OE on cine pmemmnenspiete 242 


Weston Elec Instrument—— 
Westvaco Chlorine Prod___-- No Par 














$3.75 preferred _.._.._._-.---NoO par 
Wheeling & Lake Erie Ry------ 100 
542% conv preferred_____.--- 100 
Wheeling Steel Corp__---..-.. No par 
$5 conv prior pref._._.....-_No par 
White Dental Mfg ‘The S S)-----20 
White Motor Co hia 
White Sewing Mach Corp-_---_---- 1 
$4 conv preferred__..__-__No par 
Prior preferred 20 
Wilcox Oil Co. 5 
Willys-Overland Motors.__------ 1 
Wilson & Co Inc. No par 
$4.25 preferred______-_--- No ce 


Wilson-Jones Co 
Wisconsin El Pow Co 6% pid_—i00 
Woodward Iron Co. 

Woolworth (F W) Co 19 
Worthington P & M (Del).._No par 











Prior pfd 4%% series.______-- 100 
Prior pfd 442% Conv series___100 
Wright Aeronautical___.__._-_ No par 
Wriglev ‘Wm) Tr ‘Del)_...No gar 
Wyandotte Worsted Co_.......___5 


Y 


25 

York Corp 1 
nm ty & “No oor 
t+) wn 

Youngstown Steel sae ie par 


Z 


Zenith Radio Corp__....-.__No par 
Zonite Products Corp. 1 











Range for Year 1945 


Lowest 
$ per share 


77 Jan 22 
77 =Jan 22 
135% Jan 17 
50 Jan 17 
38% Jan 10 
634 Mar 27 
30% Mar 26 
7% Jan 23 
9% Jan 2 
35 Jan 2 
46 Jan 2 
27% Jun 15 

2% Mar 25 
5l%e Jan 6 
14440 Jan 6 
52 Jan 2 
72 Jan 18 
585— Jan 24 
13442 Jan 2 
23% Aug 7 
46 Sep 5 


4 Jan 24 
43g Jan 23 
9842 Jan 5 


16 Jan 2 
5% Jan 2 
39 Jan 5 
75% Jan 24 
178 Mar27 
23% Aug 21 


21% Jan 2 
13. Mar27 
32 Jan 22 
13% Apr 6 


48% May 22 
8642 Mar 26 
9042 Jan 20 
24%, Jan 8 
3% Mar 27 
59% Jan 9 
118 Sepilé 
57 Jan 22 
45% Jan 25 
3642 Jan 16 
120. Mar 2 
145 Mar 5 


64 Sep 17 
13% Jan 10 
3042 Jan 24 
105 Aug 21 
61% Mar 27 
19 Sep 15 
8% Jan 2 
8% Oct 2 
9134 Oct 2 
13. Mar 26 
2912 Apr 9 
14%, Aug 21 
24%, Jan 2 
20 Mar 26 
303g Jan 3 


9 May10 
24 Jan 2 
8442 Apr 12 
235¢ Mar 26 

10042 Jan 8 
109%4 Jan 26 
101 Jan 8 
113% Sep 7 
22% Mar 21 
106 Jan 10 


74 Mar 27 
3 Dec 27 
32%4 Jan 13 
4% Jan 22 
13% Feb 2 
birt Jan 2 
4%, Jan 2 
43 % Aug 21 
26% Jan 6 


3034 July 26 
27% Feb 3 
100 Oct 31 


64 Jan 19 
101% Aug 21 
31%3 Jan 24 
872 Jan 24 
215, Jan 9 
26% Jan 22 
83g Jan 3 
83% Jan 15 
30 Jan 23 


67% Mar 26 
16% Mar 26 
1042 Jan 2 
13% Jan 2 
128 Jan 30 
2214 Jan 30 
405s Jan 24 
38 Jan 15 
79 Jan 3 
80 Jan 5 
75 Jan 24 
691% Mar 9 
13 Jan 22 


32% Jan 24 
13% Jan 13 

% Jan 17 
39% Jan 22 
20 Mar 26 


34% July 26 
5% Jan 2 


Range for Previous 
Year 1944 
Highest Lowest Highest 
$ per share $ per share $ per share 
115 Dee ll 70 Mar 880 s Jun 
115% Dec 29 170 Jan 186 Dec 
3434 Nov 27 8% Jan 15% Oct 
7042 Dec 27 42 Jan 51% Nov 
55%—8 Dec 10 34% Apr 43% July 
12%, Dec 10 5 Jan 9 Dec 
39 Dec 10 16% Jan 33% Dec 
16%3 Dee 3 5% Apr 9% Sep 
11% Jum 11 8% Jan 10% Dec 
57 Dec 5& 30% Apr 37% Jun 
67 Nov 21 40% Jan 48 Nov 
48'2 Dec 31 Be pm olin 
744 Dee 10 1 Feb 4% Dec 
73% Oct 19 40 Feb 54% July 
176 Oct 18 1300's Jan 150 
774s Dec 3 48% Dec 61% July 
89 Oct 18 69 May 
8534 Dec 10 50% Apr 63% July 
160 Nov 7 x119% Jan 136% Dec 
32 Nov 10 22 May 27% Aug 
5034 Dec 8 44% Apr 48%%4 Dec 
8% Dec 6 2% Jan 4% Nov 
165s Dec 29 2% Apr 5% Oct 
121% Dec 11 76 Jan 106% Dec 
25 Dec 10 14% Jan 18% July 
9 Dec 3 3% Jan 6 July 
52 Dec 7 31 Jan 41% Dec 
110 Dec 28 68 Apr 81% Dec 
200 Nov 16 162 Mar 17% §©Nov 
481% Dec 10 poate Nae os patil wan fl 
34 Dec 10 17™™% Jan 23% July 
223% Dec 11 9% Jan 14% Nov 
50*2 Nov 9 28 Oct + Sep 
24% Dec 11 12% May 1 Dec 
71 Nov 9 41% Jan 51 Oct 
104 Dec 28 63% Jan 85 Dec 
103 Dec 6 70 Feb 85% July 
4514 Dec 14 21% Jan 25% Aug 
812 Dec 4 3% Sep 5% Mar 
81 Dee il Sep 62% July 
124 Nov 13 113% Jun 120 Aug 
83 Dec 20 38% Feb 63 
55 Nov 21 37 £4Jan 45 
4342 Nov 23 33 Apr 38% Nov 
165 Dec 10 102 Jan 125 Oct 
173 Dec 17 149 Feb 155 July 
78 Nov 19 40 Jan 68 Dec 
20 Dec ¢ 10% Jan 14% Dec 
42 Dec 7 26% Apr 31% Dec 
11012 Sep 28 x105 Nov 108% Nov 
110 Dee 29 48 Feb 68 Nov | 
2012 Feb 24 17% Jan x20 06 Nov 
14%3Dec 3 7%, Jan 10% Jun 
16%—8 Dec 6 ni Lideinies pat iia 
10542 Dee 15 piv erate siniiies 
3534 Dec 8 11% Apr 15 July 
50 Dec 6 22% Feb 3642 Dec 
21%8 Nov 5 oie iennine a conte 
a6 6c 6S 22% Apr 25 Aug 
3334 Dee 8 15% Apr 22% Dec 
4742 Dec 5 23 Jan 31%2 Dec 
16% Dec 7 6% Jan 10% July 
38%2 Nov 21 22% Jan 25% Jun 
89142 Nov 2 77 # =Jan 8542 Dec 
37 Nov 28 18% Feb 28 Dec 
11314 Nov 16 83 Jan 102% Dec 
118% Oct 15 964% Feb 113 Dec 
112 Dec 20 85% Apr 103. Dec 
118% Dec 10 113% Apr 118% Sep 
40 Dec 6 16% Jan 28 «(July 
115 Dec 1 103 “Feb 110 Dec 
4042 Dec 4 ii cmean oie enema 
37% Dee 29 ‘ieee eas Mine a 
61 Dec 12 26% Apr 37% Dec 
14% Jun 18 3% Jan 6% July 
37% Jun 18 7% Jan 16% July 
574e July 10 29% Dec 31% Dec 
92 Jun 27 65 Dec 6642 Dec 
56 Oct 15 41 Feb 53% July 
35 Oct 15 22% Jan 31% July 
3844 Dec 27 21 Apr 31%2 Dec 
37% May 17 olay’ i: ipamen ki ines 
505% May 17 » lipei -—— = 
4542 Dec 10 29% Dec 36% Dec 
43 Dec 11 25%, Jan 32 July 
1054 Dec 17 wet earth us ies 
"8 Feb 19 59% Feb 77 July 
107%2 Jan 15 97% Jan 104% Aug 
4778 Dec 26 20% Feb 325 Dec 
103 Oct 15 66% Jan 92% Dec 
31% Dec 10 18 Feb 22 July 
47's Dec 6 20 Feb 29% July 
18 Dec 6 5 Jan 9% July 
94 Jun 15 x64%2 Jan 8742 Oct 
35 Oct 17 24 Jan 31% Dec 
12 Dec 10 4% Jan 9% Apr 
26% Jun 25 6 Feb 20% July 
197% Nov 19 8 Jan 11% July 
22 Dec 10 10% Jan 14% July 
138°4 Dec 14 123 Sep 125 Sep 
37 Nov 7 19% Apr 24 July 
53%% Dee 31 36% Jan 44% Oct 
70 Nov 5 20% Jan 4142 Nov 
100 Nov 1 47% Jan 8242 Nov 
100°4 Nov 13 49 Jan 84 Nov 
110 Nov 19 69% Jun 91% Dec 
84 Oct 15 68 Apr 74% Nov 
23°4 Dec 7 13 Dec 14 Dec 
47% Dec 11 27% Mar 3642 July 
24% Oct 9 9% Apr 15% July 
31% Dec 12 14% Jan 20% July 
703% Dec 10 % Apr 42% July 
77% Sep 19 13 «6Jan 20% 
4412 Dec 8 33% Jan 44% July — 
12% Dec 4 3% Jan 658 suly 











*Bid and asked prices; no sales on this day. tin rec@ivership. a Deferred delivery 1 New Stock 


+ Cae gals. ¢ Special sales. wd When distributed. 





x-Ex-divideliés. y Ex-rights. 
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7 5 
se le A i lt ena ee a 


+ 3 | 
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Monday, January 21, 1946 





























t 
senitn :-Sinal Gelivery sales are disregarded in the week's range, enlese they are the only Wwanmetens © 
1 re “and interest”—except for income an OS in 0 fooumete in te week in walen they occur. No sccount is taken of such sales in computing range for year. 
es & 
the Sock, auc woes outside of the regular rouaty sen eases indicate in each case the ménth when the bends wature 
The italic letters in the column beaded “Interest RANGE FOR WEEK ENDING JANUARY 18 
ONDSB Friday a ace “ ‘ 
rida eck's Range Exchange Interest Last or ay‘s n ange for 
BeNDS Interest ee "Ee Friday‘s Bonds me gta ae Period Sale Price Bid & Asked Sold Year 1945 
New York Stock Exchange Ported Sale Price Bid & Asked Sold bre cies Brazil (Continued) Low High No. Low High 
Seay ee Low High No. warts sani External 4 bends {Gontinnes)— aay St - Jo a 
. . Gov rnmeR' * ~ ei . . Ses * Tan cece tikeghate tennis ten ween m , 4 : 
lean 1947-1989 489 A-O ie fo “> 100.30 103.27 Dh e cay, ava 62 62% _ «51% 68 
j need 35s 1946-1956 M-S e 9 101.4 Pee 101.14 103.20 3%s Series No. Re as bE eae *h *6§2 62% 51% 66 
Treasury 348s 1946-1949 J-D pi 108.30 . -- kon 3%4s° Series No. 20......_........... anode bigs *62 62% 51% 66 
Treasury 345 1949-1952 J-D : im 63683 _ 103.19 103.19 334s Series No. 21_________-___ oe Se 3 *62 62% 52 66% 
Treasury 3s 1050-3 hye & cote 18 111.20 se rey 3545. Series No. 22...-.._-------- nee 62-62% . cise i 
z - - . ‘aon = 2.17 . 345 Series No. 23.____..___-___. Ree 51% 613 1 } 
—— +... 1965-1960 MS Se Rg % y0s.14 106.21 rn — a ok : 51% 68 
seandeey 2%48___------------1948-1951 M-8 sae ae 109.25 - 108.27 110.15 334s Series No. 25_____-_..-_-__- Pe 61%, 6134 62 14 515% 67 
Treasury 2345—— 1986-1908 MS *116.8 116.10 ~~. 119.20 113.20 SR EU TN Bains wegtiog tener. * pee 662 62% - 82) 85% 
f i. a me 2 ; = * 12.2 : 34s Series No. 27..._______--_-__ need ; °62 624 te Me 
Suess oe 1958-1963 J-D => eat aoee — iis2 116.16 Fr — oq —— RARER Pe 62% 62% 62% 2 51% 66 
Treasury 224s. went > ca ote St 104.23 be 106.6 107.15 3343 Series No. 29------------_-. --- 61% Gl - + + 
°c it st - ‘. 3, .. Se CRC RE Cte - i ae i *62 627 = 
aoeary . ieee J-D aap eres ret _. 106.28 107.25 eabiion Sone > r bg 1957 M-8 ce osant fy 97%2 103% 
Treasury 222s_------ -----~-- 1950-1953 M-S 1075 107.5 5 105.19 105.24 Sinking fund gold Ss__.________1958 P-A 3 101% 1017% 2 95% 103% 
Treasury 2%2s i “> 9110.5 110.7 - Die Sinking fund gold 6s_____._ —-1950 J-D 104 104 5 1004s. 10514 
2s seeenees > 04.24 you 108.24 “5 100.18 102.17 ee wats 1961 M-S 95% 95% 1 9 95 
Treasury 2428 ~---------— —- 1863-1968 J-D 104. 104.21 104.21 1 100.17 102.9 External s f 4%-4%s___________1977 M-8S ‘ 9154 93% 15 80% 94% 
Treasury 2%28---------- June 1964-1969 2 ~~ 9404.15 104.17 100.15 102.7 Refunding 8 f 4¥-4145________- 1976 F-A fa 91% 92 25 80% 94% 
Treasury 2%8 —-------- ee 0-8 ~ 04/12 104.12 2 100.10 102.2 External readj 4%-4%s__-__-1976  4-O 93 93 2 80% 95 
Treasury 2%5 -------------- seee-teTe us se oy 104.6 2 100.18 102.3 External s f 442-4%s_ _.- 1978 M-N ‘94 94 3 83 97% 
aeteaanag jane iser-iov2 «= J-D S082 103.4 3 190.20 101.24 3% external sf 6 bonds——-1908 = J) SS 
cscs m “¢ 9 ‘ BP 100. 7. 
Treasury — Sept 1907-1978 ve sone “ineae 10944 66 100.23 101.12 Canada (Dom of) 30-yr 4s________ 1960 A-O 111% 211 111% 10 109% 111% 
Treasury 2%28-----~----- 5 fe te ~ 102-30 107-20 107.22 -- 106.29 107.26 25-year 3%s PBR J-d 111% 113 21 1063 ii Ye 
. ¥s_.--.-------——-- 1951-3 7 ; ’ ae i Jan 15 1948 J-J *101% . oe bs ‘ 
Treasury Bias ie a4 or = 100 :22 109-24 -- 108.21 108.21 acarisbad (City) 8s 1954 J-3 ¢.. » 63% 360 70 
Treasury 24% ae li ~~ -#396:21 106.23 100.27 105.1 4Chile (Rep) External sf 7s__-_1949  M-N 3 23 i 18% 22% 
dean 2%s -------------- 1956-1959 M-S she, og toes 15 100.15 101.12 47s assented__....___..___ 1949 M-N 23% 24% 79 17% 24 
Treasury 2%s---------- June 1969-1962 rd Br 16 102.15 37 100.18 100.27 4External sinking fund 6s__.____ 1960 A-O : 21% 18%2 24% 
Treasury. 2%8-----------Dec 1950-1989 J-D ,ine'ss iaaeD -- 102.26 103.28 26s assented 1960 4-O 24 23% 24% 199 17% 28 
tessenty 3 nn. OS S| hl le “BOs assented Pee 196), FA Ba ae ek ate ee 
—— 2 .--—— —Sao 60 ee eee ee ARy externa) sf ts__-----Jan 198) -J-3 a - | 18% 25% 
Treasury 2s------------ Jun saeeeeee JD ~~ _#493.12 103.14 _. 102.26 102.26 46s assented -.__-._____ Jan 1961 J-J 24%, 23% 24% 44 17% 25 
Treasury 28-——---------- ~~ ae ||US AT 108.19 - 101-29 103.5 @Bxu sinking fund 6s_—_-Sep 1962 M-S | 2 - Me m. 
2s_.----------- - ; ° 10% ‘ _. 103; . 46s assented__..._...._.__Sep 1 - 23% 24 3 7% % 
Treasury 28_------—-~- “ry og peed cs 103.27 103.29 _. 102.10 103.16 4¥xternal sinking fund és 1969 A4-O 2314 2344 5 18% 23% 
Treasury 25-—----~--- —Bept 1980-18 » 04 ‘4 104.4 5 100.25 103.30 46s assented ~1962 A-O 24 23% 24 %3 17% 624% 
Treasury 28 ---------------- gen ey —_ ee 104.14 =, os oy “External sinking fund 6s._..__1963 he 23% 23% 1 ade aaa 
Treasury 2s # ? ae 4.17 7 »100.17 4 46s assented___ 1963 M- 23% 24 28 71% 24% 
Treasury 2s__-__-----June 15 1983-1988 4D 104.15 ape ae M4 S 10013 104.6 
Treasury 28 ---------Dec 15 1952-1 t £107.20 107.22 106.12 106.12 AChile Mortgage Bank 6%s._.__.1957  J-D a 18-21% 
Treasury 2s. yr gre [> - 101.30 101.30 4 101.9 101.23 46's assented._..... ~-1957 J-D 23 226 63 8 17% «23% 
Treasury 1%s---------~-- June 1950 J-D on 101.27 101.27 5 100.26 101.19 4Sinking fund 6%s_____.-_____ 1961 J-D % ‘ 175— 22 
Treasury 1%8 - 4£6%ss assented___._._________1961 J-D 22 22 6 + ig. 227% 
4Guaranteed sink fund 6s______ 1961 4-0 Pt * 8 22% 
New York City 26s Se = Tied aan ctaocie ~~. 1961 << 23 22% 23 48 hn = 
: 4 Guaranteed fu iibbaieeemnitis M- se , . 7 2: 
eS ae 1980 J-D 121%, 121% 122% 118 112% 122 Ouornuteed « nd 6s 1963 ae = i oe = ~~ 2 
Chilean Cons Munic 7s__..______ 1 M-S ; . 17% 20% 
A7s assent d ° 1960 M-S 21% 206% 21% 19 16% 22% 
“Chinese (Hukuang Ry) 5s__._____1961 J-D : *33 37% i 26 39% 
Colombia (Republic of) — : 
46s of 1928._._____._._.__Oct 1963 A-O % ) ; 68% 81 
46s of 1927__.._._...______Jan 1961 J-J 81% 81% 81% 2 69 81% 
° °° 3s external s f $ bonds._______. 1970 A-O 60% 59% 60% 125 48% 5942 
Securities 4Colombia Mtge Bank 6'%s_______ 1947 4-O 5% “50 ; 41% 51 
ore 4Sinking fund 7s of 1926_-._-__ 1946 M-N *50 41% 51 
4S8inking fund 7s of 1927_______ 1947 F-A *50 ‘ 42s $1 
Copenhagen (City) Ss_.....0..._- 1952 J-D 94 93 9434 22 725, 97 
| 25-year gold 4*2s__.__._____.___1953 M-N 92 Ye 91% 92% 37 70 92 
Co 4Costa Rica (Rep of) 7s__.____. _1951 M-N 37 39 14 31% 41% 
WERTHEIM & . : Puba ‘Republle of) Ss of 1814-1949 M8 8106 110 ee ee 
: Exchange Teletype Extern De O06 dine ne ee -A "108% ; 108 110 
Telephone Maren Sow Yous mheck Sq 7. NY 1-1693 4%s external debt_____________1977 J-D °113% 114% 105% 112% 
REctor 2-2300 120 Broadway, New Yor Sinking fund 5%s____-________- 1953 J-J5 “1ll% __ [. ea 
Public wks 5%6_.__.._.______ 1945 J-D “160% 165 ' 154 161% 
— 4Czechoslovakia (Rep of) 8s ser A_1951 A-O 9842 983% 9844 14 72 115% 
4Sinking fund 8s series B______ 1952 A-O j 984% 98% 1 74 115 
Foreign Govt. & Municipal §4 Denmark 20-year ext] 6s_____-- 1943 J-J 9612 96 9634 8&5 8144 991% 
Agricultural Mtge Bank (Colombia)— ai 61 762 External gold 5%s........__._1955 F-A bie 101 101% 138 80 101% 
aGtd sink fund 6s -1947 F-A BA = "i 62% 76 External gold 4¥s_______ _______1962 4-O 96 9654 46 77 97% 
4Gtd sink fund 6s__-----------1948 4-0 ie . -tea—- 27 79 «= «98 fADominican Rep Cust Ad 5%s__.1942 M-8 *102 100% 101% 
Akershus (King of Norway) 4s----1968 M-8 Seg <A il 35 38 $Alst series 5448 of 1926_______ 1940 A-O "102 101% :911% 
SAntioquia ( ) coll 7s A_----- 1945 J-J ==) 36% 36% 9 38 38 §42d series sink fund 5%s_____1940 A-O <i 5 
aExternal s f 7s series B__----- 1945 J-J 6% a a 3 34 37% Customs Admin 5%s 2d series__-1961 M-S "102 100% 101% 
4External s £ = oo samme > ean ae 8 34 37% Stes Ist series 1908 ae 102 100 102% 
SExternal s f{ 7s ser inane i % Di na : 30 33 S%s 2d series___.___...___.._. + ‘102 ea Bs 
4Exterpal s f 7s ist series___-- 1957 A-O j 3038 -- 53% 

AExternal seo 8 f 7s 2d series_--1957 A-O , page 4 a: S50 SEstonia (Republic of) 7s__--.__- 1967 J-J 50% 64 44% 60 
GBxternal seo 8 f 7s Srd_series.-108 D> 9 139 120 16 86% 119 French Republic 7s stamped______- 1949 M-S 112% 10654 112 
a 100% 103 oct evar 2 = 

n 8 ‘ 

g { external 4%4_- 1 | MN ts Me 102 4 95 103% 678 part paid-_____.__.196 ___ 3 20% BL. 12 15% 25 
' conv a fo 90 100 © DOGG Sie cereiciem eine = — j %4 3 8 i, 
S { ext) conv loan 4s Feb__----- 1973 F-a ee een aa Me 90% 99% Haiti (Republic) s f 6s series A_..1952 A-o 100 100 3 96 102 
S f ext] conv loan 48 Apr_______1972 4-0 oa Fg ani 108 46 995% 107% Helsingfors (City) ext 6%s__---- 1960 A-O "95% __ 82% 95 

ee Oks 105% 104 105% 38° «100 105% Irich Pree State extl s f 5s_____-__:S60  M-N 104% 104% 104% 5 100% 103 
. 1 ies , © 5 
, eet g 44s of eee _s 1015¢ ig et & " aon HW 4 Jugoslavia (State Mtge Bk) 7s__.1%57 A-O 23% 24 60 12% 27 
welgium external 6¥8—-—-—-----1 r ¥ *106% _. : 100% 105% 4Medellin (Colombia) 6%28__-~~-- 1954 J-D ‘ 3034 31% 3 30 34% 
External 8 : és — ve 4 eriade - «405% 1104, Mendoza (Prov) 4s readjusted____. 1954 J-D °96% 99 é 94 100% 
External s a Vy \, Mexican Irrigation— P 
¢4Brazil (U S of) external 2 a ee J-D 3 64%2 64% 1 5942 73% mate amods 20 SOS Mae M-N a 12%. 12% 12% 
Sumeet pusentte rend sy & "60 «64 — BB: % AAssented to Nov. 6. 1942, agree = oy ae , 10% 11% 
( ae a feu 6ies of 1926_____- 1957 A-O 625% 621% 625% o 5736 72 4Mexico (US) extl 5s of 1899 poms 7 Q-J “403 *19 217, - 18 ee... 
re Plan SAssenting 5s of 1899_.._..___- hj % 2] 
Stemped pursuant te en "57. 60 52. 70% AAssented to Nov. 5, 1942, agree Ros a $16% 17% ck 1618 
(int reducea to 3.375% )_---1979 4-0 a 321% 621 “2 57% 72 , 
External s f 64s hy Spr epee A-O 62% 62% 
Stamped pursuant . “57 «64 52-66 
(Int reducea to 3.375% )--.-1979 A-O = é ~ , 
a ciempea pureen t to Plan A al e % ete : gate For Financial Institutions 
st ursuan . = y or Ft 
eMint reduced to 3.5%)----1978  J-D - as - ee 
6% funding eer ony r 
Stamped pursuant to Plan 7. 6 FOREIGN SECURITIES 
(ant reduced to 3.375%)---.1979 4-0 OF +-: Mt is a 
Es‘crnal $ hoger of 1944 (Plan B)— as 65 4 52 68% 
2%s Series No. <i P PF 
3%4s Series No. 2 ~ow --- rites Bees by is a FIRM TRADING MARKETS 
zoe a -— ap ae aise — 2 6416 65 2 52 67% 
3%s s No. 4-- ooe- ee, ae ; ; 5 52 68% 
3%s Series No. 5----------~------ ae af Pi ” ee 60 74 % ARES & Co. INC, ( : 
3%8 a — : -- a cae “80 82 oo 53 79 é RE ALOE 
tee s le be mmm neem — oar TB TB 2 51% 7 
324s Series No. 8 a > a: nS FOREIGN SECURITIES SPECIALISTS 
gir ses Be fo fake § Be cae 
as Ser . here 61% 61% 9 52% 68% 
2a aes Sag os --- ind 61%. 614 1 1% 65% 50 Broad St., New Yor “ ; . ‘ — 
a : Yes “6 627 ot - . « i- 
3%s Series No. 13 ae a ah 62. il 51% 68 Telephone HAnover 2-0050 eletype N 1-971 
3™%s Series No. 14__...-.._._---. -—_ 613 6124 6334 7 515% 67% 
3%s Series No. 15... ~~. ——— --- re “62 627 ee 51% 67% 
%%s Series No. 16 -e- Tr eg 











Pow fo-tnetes see page 336. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JANUARY 18 








Telephone: Digby 4-1388 
Teletype: NY 1-86 





To dealers, banks, institutions, lawyers, 
individuals, we offer our services for quotations on 


OVER-THE-COUNTER SECURITIES 
H. D. KNOX & CO. 


11 Broadway, New York 4 


ESTABLISHED 1926 


27 State St., 
Telephone: Capitol 8950 
Teletype: BS 169 


executors and 


Boston 9 








BONDS 
New York Stock Exchange . 


Mexico—(Continued)— 


SAssenting 45 of t¥u4_. ~~... 1954 
Assented to Nov. 5, 1942, agree 
SAscenting 45 Of 1910__.-..____ 1445 


4 Assented to Nov..5, 1942, agree 

$4 lreasury 6s of 1913 assent... 1933 

4 Assented to Nov. 5, 1942, agree 

Minus Weraes (State;— 

4Sec external s f 642¢s8_.-__. —+~ 1958 
Stamped pursvant to Plan A 

(Int reduced to 2.125% )_..2005 

4Sec external si o4es.. -.-.._ivoy 
Stamped pursuant to Plan A 

(Int reduced to 2.125% )__.2008 








4 Monteyideo ow ipeieniecinsapaste 1952 
46s series A 1959 
New Soutn Wales (State: 
External s f 5s... aw 1957 
axteruet 6 { $4.4.5.c.........-- 1888 
Norway (Kingdom of) 4'2s__-.-_- 1956 
External sink fund 4%s___..__- 1965 
4s sink fund extl loan___.__.___1963 
Munieipal Bank erti s f 5s_._.._- 1970 
Oslo \ City) sink fund 44es___-_.__ 1958 
4Penama (Rep) ext] s f 5s ser A_1963 
4Stamped assented 55..._..__ 1963 
Stamp mod 344s exi to... 1994 
Ext sec ref 3492 series B__.____-. 1967 
4Pernambuco (State of) 7s_...._.1947 
Stamped pursuant to Plan A 
‘Int reduced to 2.125% )_-.-- 2008 
4Peru :Rep ot) external 7s.._..__- 1959 


4 Nat loan ext] s f 6s Ist ser___.1960 
4 Nat Loan ext) s f 6s 2d ser___.1961 


#4Poland (Rep of) gold 6s__...- 1940 
Sé44es8 assenteg.__.... 1958 
4Staodilization ns f 7s__....-1947 
44%'es assented -............. 1968 
4Fxternal sink fund gold 8s_.. 1950 
4£4%s assented___.._.-...... 1963 
4Porto Alegre (City of) 8s__._..__1961 
Stamped pursuant to yy A- 
(Int reduced to 2.375% )_-..-- 2001 
4External loan 742s_- Ane orem > 


Stamped pursuant to Plan A 
(Int reduced to 2.25% )_...2006 
4Prague (City of Greater) 7'42s__.19523 


Queensland (State) ext! 6s__._.._- 1947 
4SRio de Janeiro iCity of! 8s____ 1946 

Stamped pursuant to Plan A 
(Int reduced to 2.375% )__--2001 


A4External sec 642s... -_---.- 1953 
Stamped pursuant to Plan A 
(Int reduced to 2% )__--... 2012 
Rio Grande do Sul ‘Siute of)— 
48s extl loan of 1921-_._._..._-1946 
Stamped pursuant to Plan- A 
(Int reduced to 2.5% )_....1999 
46s external sins fund goid____~ 1968 
Stamped pursuant to Plan A 
(Int reduced to 2% )_------. 2012 
47s external ioan of 1926 _..--- 1966 


Stamped pursuant ts Plan A 
(Int reduced te 2.25% ).-_.2004 
47s municipal loan... -_...__1967 

Stamped pursuant to Plan A 
(Int reduced to 2.25% )__-.2004 
Santa Pe externai sing tuic 4s___. 1964 
$ASan -Paulo (City) 8s... .----- 1952 

Stamped pursuant to Plan A 
(Int reduced to 2.375% )__-2001 


46'es exti secured s f_.__.____.1957 
Stamped pursuant to Plan A 
(Int. reduced to 2% )_--.-- 2012 
#ASan Paulo (State) @s___---_- 1936 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )_«..-- 1999 
ORS CRSOPMR oc ctictincin,, Hetarge 1950 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )_...-- 1999 
Avs extl water loan... -.-_..-_ 1956 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )u:--- 2004 
4fis ext! doliar loan____..._._. ~_1968 
Stamped pursuant to Plan A 
(Int reduced to 2% ).--..-- 2012 
$4Secured s f 7s_-..--. ----L 1940 


Stamped pursuant to Plan A 
(Int reduced to 3.5% )_._..1978 
Berbs Cruats & Siovenes 1Kingdom)— 


Obs secured external____.--..-_ 1962 
7s series B sec extl_.._.._._._ 3962 
ASilesia (Prov of) ext] 7s_.... 1958 
44%es assented-_.__--____-- + 1958 
Bydney (City) s f 54es__--.__.-_.- 1955 
4Uruguay (Republic) exti 8s_..___ 1946 
External sink fund 6s._..-..-~ 1960 
AExternal sink fund Gs__. _____1964 
3%4s-4-4%% ($ bonds of 1937)— 
External readjustment... 1979 
PP eee er conversion_.......- 1979 
Ve-4\e-4f, extl conv... _._..-- 1978 
riers fe ext] readjustment__..1978 
3%ee ext] readjustment___.._____ 1984 


AWarsaw (City) external 7s__._..1958 
44%8 assented 


Railroad and Industrial Companies 
tAbitibi Power & Paper-— 





$A5s series A stamped_____... 1953 
Adams Express coll tr gold 4s_____1948 
Coll trust 4s of 1907 1947 
10-year deb-4%s stamped_______1946 


Alabama Great Southern 3%s____1967 
Aiabama Power list mtge 3%s__ 1972 
Albany Perfor Wrap Pap 6s__-_._. 1948 
6s with warrants assented______ 1948 
Albany & Susquehanna RR 3%s___1946 
Gen mtge 444s_-- 1975 





Interest 
- Period 


J-D 
J-3 
J-3 


M-S 


J-D 


J-D 
M-N 


J-D 
M-N 


M-N 


J-J 


J-J 
J-J 


J-J 
M-S 


J-J 
J-J 


J-J 
A-O 


A-O 


M-N 
M-N 
J-D 
J-D 
F-A 
F-A 
M-N 
M-N 


M-N 
M-N 


F-A 
J-J 

F-A 
F-A 


Sale Price 


11 


30% 
30 


° 
~ 


24 
23% 


74% 


20" 
20 ‘a 


99%, 


Friday Week's Range 
Last 


or Friday‘s 


Bid & 
Low 


125% 

10% 
*18% 
*15 
*23 
718% 


*125 
*120 


1015 
10144 
166% 
10622 
106 
*100 
101'2 


*101% 
*101"%s 

99 
*105'% 


305% 
29% 
29% 
#434 
2275 
*3258 
22 
32% 
211% 


Asked 
High 


12% 
11 
18%4 


46 


46 


s 102%4 


46 


44 
40'% 
47 
447% 
40'8 
44 


38 


2048 


19% 
103 


Ye 106% 


105 


@ 103%% 
5 101%. 
2 105'2 


108 
102%% 


2° 105 


9934 
115 be 


Bonds Range for 
Sold Vear 1945 
No. Low High 

2 10% 13 
38 9% 13% 
— 16 1844 
se 12%2 17% 
Fine 225% 22% 
re 38% 47% 
tik 35% 40 
Dat 38%. 47% 
s 37 41 
z 118 125 
125 130 
1 97% 103 
18 97 103% 
7 100%2 106% 
6 98%2 107 
6 9844 105% 
fost 88 99%. 
3 88% 10112 
ae 98'2 98% 
ahs ro 100%% 
2 1006 
pe 108% 105% 
saat 38 47‘ 
a 3842 41 
43 19%% 3642 
249 18% 34% 
170 18% 34% 
at 25% 26 
2 14% 27% 
at 32 3442 
15 16 30% 
10 23 39 
31 14% 30% 
as 44% 50% 
un 41 47 
hes 41 49% - 
jail 37% 42 
ea Tl%s 385 
7 101% 104% 
BI 42% 50% 
74 41 41 
Se 37 46 
2 35 40 
2 45% S54 
wit 40 45 
5 36% 45% 
va 35 42% 
es 39% 49% 
wh 36 41% 
39% 48% 
> 36 40% 
6 9042 9812 
a 42%s 50% 
atc 41 42 
te 37% 45% 
eine 37 40 
1 45'2 62% 
ae 43% 57% 
rds 4542 63 
ts 42 58 
3 40% 55 
Puc 39 48 
3 37 58 
ion 36 53% 
1 664%, 87% 
pet 64 82 
60 12 27% 
20 12 27% 
1 21 32 
5 16'2 26% 
1 100 104 
ati 118 124 
BL iv 105 110 
39 75% 90% 
7 74% 90 
10 72 90 
3 7353 95% 
ae 70 9158 
pied 15 27 
aaa 12% 20% 
27 96% 112 
1 10434 105% 
9 103 10414 
8 10155 103% 
2 104'2 106% 
5 107 109 
rit 100 104 
ets 100 102 
10 100 102% 
24 109 116% 








61 Broadway 
Telephone—Digby 4-4933 





Railroad Reorganization Securities 


PFLUGFELDER, BAMPTON & RUST 


Members New York Stock Exchange 


New Yosh 6 


Beil Teletype—NY 1-310 











_ 











BONDS 
New York Steck Exchange 


Alleghany & West ist gtd 4s...___ 1998 
Am & Poreign Pow deb 55____.._- 2030 
American Telephone & Telegraph Co,— 
3s conv dencntures_.-_____. _._..1956 
2°%4s debentures_____..._.......1980 
2% Gebentubes. 2.0. ad 1975 
Amer Tobacco Co deb 3s_.___-__- 1962 

38. GQRCRCRIGE . a numiheki acc cene 1969 
4Anglo-Chilean Nitrate deb___..__196% 
Ann Arbor ist gold 4s_-........-- 1995 
Armour & Co (Til)— 

Ist mtge 3%s series E_-....... 1964 

442s cum income debs 
(Subordinated) due... 1975 

Atchison Topexa & Santa Fe— 

COINS ibiinncceis thiecnaoeteat i395 
Adjustment gold 4s_.._--..-- 1995 
SUAMROG G6 ace scribd 1995 

Atl Knox & Nor 1st gola $s_.____-- 1946 
Atlanta & Charlotte Air Line Ry— 
lst mortgage 3%s5_-.....--.__-- 1963 
Atlantic Coasi lst cons 4s____July 1952 
General unified 44s A... 1954 
Atlantic & Danville Ry ist 4s_...._ 1948 
Second mortgage 4s_......._.-- 1948 
Atlantic Refining deb 3s__._...--.- 1953 


3 


Baltimore & Ohio RR— 
lst mtge gold 4s__._..._._.___July 1948 
Stamped modified bonds— 
Ist mtge gold (int at 4% to 


Oct 1 1946) due_______ July 1948 
Ref & gen ser A (int at 1% to 
Dec 1 1946) due_..__-..__- 1995 


Ref & gen ser C (int at 1%% 
to Dec 1 1946) due____.____1995 
Ref & gen ser D (int at 1% to 


Sep 1 1946) due___._-._-_.- 
Ref & - ser F (int at 1% to 
Sep 1 1946) due_____.--_---- 1 
ACGRV GN6s josie dete Feb 1 1960 


Pgh L E & W Va System— 
Ref gold_4s extended to__-.1951 
S’ west DiV lst M (int at 34%% 


to Jan 1 1947) due.__..-_-- 1950 
Toledo Cin Div ref 48 A.....~..- 1959 

Bangor & Aroostook RR— 
Pe ROR ES ee oa 1951 
4a stamped... 26... 24 1951 


Beech Creek Extension ist 34s__..1951 
Bell Telephone of Pa 5s series C_..1960 
Beneficial Indus Lean 2%s-_--~.~-- 1950 

2%s debentures... _...........-- 1956 
Bethlehem Steel Corp— 


Cons mtge 2%s ser I__--... .--.1970 
Boston & Maine ist 5s A C..-.-.-- 1967 
lst M Ss series If_..-.-..---.-- 1955 
ist gold 4%4s' series JJ_.---.-- .-1961 
lst. mtge 4s series RR--~. ..--~-1960 
Alnc mtge 4'es ser A... July 1970 
tABoston & N Y¥ Air L Ist ¢#s_.-~.- 1955 
Bklyn Edison cons M 3%s-_---.---- 1996 
Bklyn Union El 1st gold 5s_.-.-.-- 1950 
Bklyn Union Gas 6s series A__~--.. 1947 
Gen mtge s f 3'2S_--=-- ------- 1969 
4s s f debentures_______. _-.-.--1969 


Buifalo Rochester & Pgh Ry— 
Stamped modified (‘interést at 





3% to May 1,.1947) due____.:1957 
tBurlington Cedar Rap & Nor— 
$A.1st-.2 coll Ss... ............. 1934 
ACertificates of deposit. ....-.. ~~ 
Bush Terminal Ist 4s......-~--~-.-.. 1952 
Consolidated 5s 1955 
Bush Term Bidgs 5s atd__ Riana -~. -1960 
California Blec Power 342s_---.~.-1968 
Calif Oregon Power 3%s8--.-~----.-- 1974 
Canada utnern cons gtd 5s A_..)962 
Canadian Nationa: gold 4's__._..1957 
Guaranteed gold 5s_...---.- Oct 1969 
Guaranteed gold 5s__.._..------ 1970 
Guaranteed gold SEP er 1955 
Guaranteed géid tien Wicdabecccithn Secchcnsdieo 1956 
Guaranteed gold 4%s_-._-.----- 1951 


Canadian Northern Ry deb 6'2s-_-_-1946 
Can Pac Ry 4% deb stk perpetual___-_-. 
3#aUCarolina Central ist gtd 45_..-1949 


Certificates of deposit__-__---------- 
Carolina Clinch & Ohio 4s__.__--- 1965 
Cart & Adir Ist gtd gold 4s____.-~_1983 
Celanese Corp 3s debs._..----~- _..1965 


ACent Branch U P Ist gold 4s___.1948 
tCen‘ral of Georgia Ry— 


Silat Mee Bee. 2ncncnkn- Nov 1945 
$4Consol goid 5s__.-..--..----- 1945 
ARef & gen 5s series B__--~--~- 1959 
ARef & gen 5s series C__-.-+--- 1959 
AChatt Div per money gold 4s__1951 
AMobile Div 1st gold 5s_..----- 1946 
Central Illinvis Light 34es_..----- 1966 
¢tACent New Eng Ist gtd 4s__-.-- 1961 
tACentral of N J gen gold 5s__--- 1987 
Ads registered ..-..--------- 1987 
General 49..22c466.6--- 5. 1987 
A4s registered ..._..-..-<--- 1987 
Central N Y Power 3s__----..----- 1974 
Centrul Pacific 1st ret gtd gold 4s_1949 
Guaranteed gold 5s_..----.---- 1960 
ist & ref series A 
(4% % 0 Aug 1 1949)_------- 1974 


Interest 
Period 


A-C 
M-S 


M-S 


A-O 


J-D 


J-J 
J-J 


A-O 
P-A 
F-A 


F-A 


Friday Week's Range 


Last 


108 
151 
105 
105% 
103% 
10575 


106% 


103% 
96 Ye 
100% 
95% 


9442 
83% 


1015 


102 
103 


993% 
99% 


104% 


103 
8074 
82 


87 


56% 


99 
10542 


120'% 


115 


114% 


106% 


101 


24% 
241% 


103% 
5854 
5842 


54 


109% 


105" 


or Friday‘s 


Sale Price Bid & Asked 


Low High 
100% 100% 
1075%% 108 ‘4 


151 153% 
104% 105%. 
104! va 1055s 
1032 105 
105% 106% 
*923, 95 
101 +101 


105% 105% 


105 106% 
133% 13458 
124 124 

125% 12542 


1065 1065s 
110% lll 
11414 114% 
43 44 
37 37% 
102 102 


106% 107'2 


10334 104% 
945% 97% 

100 101 
9442 96 


93% 95% 
79%. 83% 


101% 102% 


102 103 4 
103 103" 
98 994% 
9842 99'e 
*1027% 
130% 131'% 


“101%, 102 


10444 104%4 
108 «108 

*106% 107 

“106 107 
10254 1034 
79'2 81 
81% 82% 
105 '2 105%. 


10614 1062 
106 Ys. 1064s 


86% 8754 


52'2 56%4 
*47 60 
*103 «105 

99 100% 

105 105'2 


*108'%4 
*107%- - -. 
120 120% 


122% 123% 
116'2 116% 
117% 117% 


*122% 123 
121 122 
115 =«115 


102%% 102% 
112% 114% 


*162 _* 


10758 1075s 
*90 9376 
10644 106%s 


91 94 


997% 101 

78 797% 
24 25 
2334 25 
*755_ 80 
38%, 39 


*1075% 
109 4. 109 ‘2 
105 105% 


Bonds 

Sold 
No. 

a 

167 

207 

107 

131 


65 
45 


7 
18 
106 


125 


115 


51 
304 
214 
510 


331 
1,193 


36 
14 


16 
18 


113 
214 


th | 


Kenan 


9 
26 


Range fer 
Year 1945 
89% 100% 
94 108% 


155 
103%6 


104% 107% 
104% 2110 
9654 115 
42% 50 


34%. 46% 
101% 105% 


98% 107 


99% 107% 
66% 97% 
75% -102 

6642 97% 


66% 96 
55 18% 


947 103% 


86% 105 
91 103 


86% 100 
8642 100 


102% 102% 
129% 131% 
1005— 102% 
101% 103 


101% 102% 
104. 108 

105 %. 107% 
104 . 106% 
98 103% 
67% 80% 
63% 84 

103% 108%. 
106% 106% 
106% 1102 
105%. 108% 
105 107% 


73% 86% 


31% 61 
31 49% 
101% 105 
éseu 100 
97% 105 


106% 108% 
103% 107% 
112 120 

& 122% 
115% 117% 


@ 121% 
s 121% 


102% 107% 
96% 109 

107% 121% 
97 120% 


106% 110% 
92 

8 105% 
95 


86% 106% 
53% 84 
14% 28 
13% 28 
63% 87 
29% 48 


106% 109% 
96 103% 
38 55 
36 52% 

48% 
35% 44 

103% 107 

106 «—:109% 
96% 106% 


107% 111 





For footnotes see page 336. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JANUARY 18 





BONDS 
New York Stock Exchange 


§$ACentral RR & Banking Co— 

5s stamp (partial redemption )__1942 
Champion Paper & Fibre deb 3s__-1965 
Unesupeake & Ohio Ry— 

General gold 4's 1992 

Ret & impt mtge 3%s D 

Ref & impt M 


1 
R & A Div ist as gold 4s_.___.1989 
2d consol gold 4s 1989 
2ACLicago & Alton RR ref 3s_.__.1949 
wr seaman & Quincy KkK— 


ist & ret ‘ain — Bo ? 








AGen mige inc (conv)_..--.. ne 

ist mtge 3%s ser B 1985 
& Erie ist gold 5s___._...1982 
Gt West ist 4s series A__.1988 

4Gen inc m 4%s 2033 











ey = Pagel Louisville Ry— 
4 , 6s ser A 
. 


Chicago Ind & Sou 50-year 4s...__1956 
Chic Mitw St Paul & Prac RR— 
ist mtge 4s ser A...._.........1994 
Gen mtge 4's inc series A 2019 
442s conv inc series B 
& North Western Ry— 
2nd mtge conv income 41a6___-1999 
ist mtge 3s ser B 1989 
2§$AChicago Railways ist 5s stpd 
25% partial redemption 19 
cago Rock Island & Pacific Ry— 
AGeneral 4s 1988 
ACertificates of dep 


§$ASecured 4%s series A________1952 
AConv gold 4%%s 1960 

Chicago St L & New Orleans 5s____1951 
Gold 3%s 195 
Memphis Div ist gold 4s 


Chic T H & Southeastern ist 5s__.1960 
Incom 11 


ACertificates of deposit 
Chicago Union Station— 
ist mtge 3%s series F 
lst mige 278s ser G 
Chic & West Indiana com 4s 


+§A4Childs Co deb 5s part paid____1943 

§A Debentures 5s part paid 
tAChoctaw Ok & Gulf cons 5s__.__1952 
Cine Gas & Elec Ist mtge 234s_.___1975 

















Cincinnati Union Terminal— 

ist mtge gtd 3%ss Seties E__._..1969 

ist mtge 254s ser 1974 
Cleve Cin Chic a Si St _ oe Ry— 

General gold 4s 

General 5s series B 

Ref & impt 442s series E__. 

Cin Wab & M Div ist 4s 

-8t L Div ist coll tr gold 41900 
Cleveland Elec Illum 
Cleveland & Pittsburgh RR— 

Geries C 3%s gtd_...__________1948 

Series D 3428 gtd 1950 
Cleve Short Line ist gtd 442s___._1961 
Gleve Union Term gtd 542¢s_.__.__1972 

ist s f 5s series B gtd___-....._1973 

ist s f 4%s series C 1977 
Colorado & Southern Ry.— 

4%s (stamped modified)_._._.__1980 
Columbia Gas & Elec deb 5s 


Columbus & H V ist ext] gold 4s__1943 
Columbus & Sou Ohio El 3 %s_..__1970 
Columbus & Tol ist ext] 4s__ 1 

Commonwealth Edison Co— 




















Edison of New York— 
3%es debentures 
34es debentures 
3%es debentures 


t4Consol Ry non-cony deb 4s____1954 

ADebenture 4s 1955 

ADebenture 4s 1956 
Consumers Power ist mtge 2%s__1975 
Continental Baking 3s debs... ___ 1965 
Crucible Steel 3%s s f debs_____._1955 
ccs Northern Ry ist 5 as_-_1942 























receipts 
A7¥es ser A deposit rcts 
_46s ser B deposit rets______._.1946 
Curtis Publishing Co 3s -<==— 1958 


Dayton Pr & Lt Ist mtge 234s____1975 
Dayton Union Pick 3%4s series B_._19€5 
Deere & Co 234s debs 1965 
Delaware & Hudsen 4s extended___1963 
Delaware, Lack & West RR Co— 
N Y, Lack & Western diy 
1st & ref M 5s ser C_.._._..1973 
Income mtge due 1993 
Morris & Essex division 
May 1 2042 


Delaware Power & Light 3s______1973 
tDenver & Rio Grande RR— 
Alist consol 4s 1936 
4Consol gold 4425 1936 
tDenver & Rio Grande Western a 
4Genera! s f 5s 


AAssented 
4Ref & impt 5s series B 


Detroit Edison 4s series F__....._1955 
Gen & ref mtge 342s series wena = 


970 

Detroit & Mackinac 1st lien gold 4s 19908 

ASecond gold 4s 1995 
Detroit Term & Tunnel 44s 

Dul Miss & Iron Range Ry 3'2s_._1962 

3$4D.! Sou Shore & Atl gold 5s___1937 

Duquesne Light ist M 34¢s_.._.__1968 























Interest 
Period 


Friday Week’s Range 


Last 
Sale Price 


47 
117% 


104% 


Bonds 
Sold 


or Friday's 
Bid & Asked 


Low High 


Range for 
Year 1945 


Low High 


4842 48% 
*103%4 


46'2 
102% 


137 
104% 
104 
101% 
128 4 


474 
103 Ye 


144% 14452 
106%4 107% 
106%4 107%. 
*101 rai 
*I7e% _.. 
*125% —- 
59% 6242 


117 117% 
118% 118%e2 
105% 105% 


80% 8154 
10034 101% 
*140 ake 
95 95% 
W7%2 79% 


Ss 7 ee 

117% 120 

1105 113 
23% 26% 
28% 30%2 


*107% -- 


105% 10552 
103% 104%. 
90 92% 


94 94% 
*105% -- 


68% 68%4 


98% 102 


6842 6954 
7642 78 
26% 3242 
*106% —- 
#100 
10142 101% 


105%% 105%. 
96 97 
*95 ae 


107 107%4 
*1067% 

11042 111 

106% 106% 
57% 59% 
5744 59% 
92 93 
10542 106% 


*112 
*105 % 


*110 
*1214%4 -- 
98 99 
91 91% 
106 106 
109 109% 


*104%  __ 
*106%2 

*115 ie 
109% 110 
10734 108 
107% 108 


8042 8242 
103 44 10442 


107 
107 
109% 
105% 
104% 
102% 


68 
103 ¥e 


10742 
108 
114 


116 
105% 
111 
105 ¥%e 


1015 103% 
102 105% 
104% 107% 


712% 3 7414 
71% 72% 75% 
73 73 74 
10638 106%4 3@ 104% 
1035 10334 v4 10242 
103% 103% %4 104 
*59%2 61 : 4 61% 
48 495 50% 
*86 88 855 
4742 47'2 i, 51% 
*48%2 50 52 
50 5042 41 5044 
102% 103% 103% 


*1067%% 
110% 111'2 
*115 n 


139 
109 
*111 
106 


140 
109%% 


106 
102 102 ‘2 


104 104%. 
10534 105% 


105% 
"1Ga06 «=. 
105% 10542 
105 105 4 


106 


100% 101'% 
65%4 67 


70 71% 
107% * .. 


74 78% 
78% 80 


15% 18% 
15% 18% 
69 74 


107 
*109% —_ 
109 1095, 
6712 6842 
4642 47 
11742 117'2 
*10612 10842 
54 54 
10444 105 


107 





ONDS 
New tom Sesck Exchange 


gast Tenn Va & Ga Div 1st 5s_...1950 
Fe Fi tll (NY) 1st cons gold ae: 
El¢> Auto-Lite 2%s debs 
Elg... dvliet & East Ry 3%s 
El Paso & S W ist 5s 

5s stamped 


Empire Gas & Fuel 3's 
Erie Railroad Co— 
Ger .ntge inc 4%s series A 
ist cons mtge 3s ser E 
ist cons mtge 3%s ser F 
ist cons mige 1 ser G 
ist cons 2s ser H 





Pirestone Tire & Rub 38 deb_.___.1961 

24Plorida Cent & Peninsular 5s__.1943 
Certificates of deposit 

2Florida East Coast Ist 4%s 


ACertificates of deposit._........ 
Francisco Sugar coll trust 6s 


Gas & Elec of Berg Co cons 5s____1949 
General Realty & Utilities or 
44s conv inc debs 
Gen Steel Castings 542s 
tAGeorgia & Ala Ry 5s 
Certificates of deposit 
28AGa Caro & Nor ist ext 6s 
Certificates of deposit 
Goodrich (B F) Co. 1st mtge 2%s_1965 
Grays Point Term Ist gtd 5s 
Great Northern Ry Co— 
General 5's series B 
General 5s series C 
General 4's series D 
General 44s series E 
Gen mtge 3%s ser K 
Gen mtge 3%ss ser L 
Gen mige 34es ser M 
Gen mtge 3%%s ser N 
Gen mtge 34as ser O 
AGreen Bay & West deb ctfs A_ 
ADebentures ctfs B 
Greyhound Corp 3s dens 
Gulf Mobile & Ohio 4s series B_..21975 
Gen mtge inc 5s series A 20 
ist & ref 3%s series D 
Gulf & Ship Island RR— 
ist & ref Term M 5s stpd 
Gulf States Util 344s series D__.._1969 


Hocking Valley Ry ist 444s_. 

$A Housatonic Ry cons gold Si-mca931 

Househeld Finance Corp 2%s 1970 

Hudson Coal ist s f 5s series A_..1962 

Hudson Co Gas ist gold 5s__._...1949 

Hudson & Manhattan ist 5s A_...1957 
4Adj income 5s Feb 1957 





filinois Bell Telep 2%s series A...1981 
ilinsis Central RR— 
lst gold 4s 
ist gold 34s 
Extended ist gold 
ist gold 3s sterling_.-........ 1951 
Collateral trust gold mecrageesx 
Refunding 4s- ORGS 
Purchased lines 3%s 
Collateral trust gold 4s 
Wetwire. Oe en ecen 1955 
40-year 4%s 
Cairo Bridge gold 4s 
Litchfield Div 1st gold 3s 1951 
Louisville Div & Term gold ener 
Omaha Div ist gold 3s... _--- ~1951 
8t. Lewis Div-& Term gold 3s_-..1951 
Gold 3%s_- 1951 
Springfield Div 1st gold 3%s_..1 951 
Western Lines ist gold 4s 1951 
Hesistered coin pmo swe —_ 
Mi Cent and Chic 8t L & N O— 
Joint ist ref 5s series A 
ist & ref 4%s series C 
ist ref mtge 4s ser D 
Ind fll & Iowa ist gold 4s 
tAInd & Louisville lst gtd 4s_....1956 
Indianapolis Union Ry 3%5 ser B_1986 
Inland Steel ist mtge 3s series P_.1961 
tinternational Great Northern RR— 
Alst 6s seriés A 1952 
AAdjustment 6s series A_..July nen 
A4ist 5s seriés B ; 
Alst gold 5s series C_- . H 
$AlInternat Hydro El deb 6s.----.1944 
Internat Paper’Ss series A & B_.-1947 
Ref sink fund 6s series 955 
Int Rys Cent Tr ist 5e B...--. 
Int Telep. & Teles deb gold 414s...1952 
Debentures 55. 1955 























ee 





James Frankl Re Clear ist 43____..1959 
Jones & me near Steel 3 %s_..__.1961 


Eanawhs & Mich 1st gtd gold 4s__1990 
Kansas City Fort Scott & Mem ed 
#4 Refunding gtd 4s 
ACertificates of deposit 
Kansas City Southern Ry Ist 3s-..1950 
Kansas City Terminal Ry 2%s----1974 
Kentucky Central gold 4s 1987 
Kentucky & Ind Term 4'%5 1961 
Stamped 1961 
Plain 1961 
ean? agen es teed... ; or 
ings County EIL & s 
: i 1964 
1959 














EKoppers Co lst mtge 3s 
tAKreuger & Toll 5s ctfs 


Lake Sh & Mich Sou gold 3%s.---1997 
3%s registered 1997 


Interest 


Period Sale Price Bid & Asked 


"5 
rs 


Soeeeee 
GSGn SG 


"yj 
‘ 
~ 


Ca Cy Gy 
tee 
= A= h~) 


Friday Week’s Range 


Last 


or F 


Low 


*120% 


*159 


102% 
*10514 


118 
*118 


101 


98% 
*104%% 
103%2 
103% 


*106 


riday‘s Bonds 
Sold 


High No, 


Range for 
Year 1945 


Low High 


120% 
175 
103% 
107 
121 
118 


103% 


102% 
105% 
102% 


102 Vy 
106% 


103% 
9942 
932 

106 % 
98 

Ye 108 
89% 
54% 
85 
84% 
97% 

10542 

111% 

105 


103% 
105% 


105% 
102% 





For footnotes see pate 336. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JANUARY 18. 





BONDS 















































New York Stock Exchange Interest Last or Friday‘s Bonds Range for New York Steck Exchange Interest or Friday‘s Bonds Range for 
Period Sale Price Bid & Asked Seld Vear 1945 Period Sale ePrice Bid & Asked Sold Year 1945 
Low High No. Low High Low High No. Low High 
Lautarv Nitrate Co Ltd— tN Y New Haven & Hartford RR— 
41st mtge income reg_.-__----- 1975 Dec aan 71 73 31 50 76% 4Non-conv deb 4s_.....-..-... 1947 M-S 741% 71% 74% 19 58% 6% 
Lehigh Coal & Navigation Co.— y zt ; 4Non-conv deb 3%s_-_--...... 1947 M-S 72% 70% 72'4 89 544e 74% 
S F mtge 3%s ser A_---__----- 1970 A-O 105 «105 1 104% 104% Fp = | Eee SOR _— A-O 725% 70 72% 132 55 15 
Lenign vailey Coal Co— on-conv deb 48............. 1955 J-J 74% 72% 75 186 6 
ist & ref sink fund 5s...._..._.1086 P-A z *101% - -- ae 99 100% 4Non-conv deb 4s_._._____.._. 5 M-N 75 i 72 " 75 113 oon 7 
SO Re TE SE ee 1954 Naty 10052 10052 2 98 100% 4Debenture certificates 3%es__._1956 J-J 72% 70% 73 142 54% 74% 
Ist & ref sink fund 5s__...--~ ~-1964 F-A ss ais -- +e BONY GD 66.0. ncn cnn 948 J-J 80 78% 80% 357 63 82% 
D0 CINE. ne ntttini a cenvonion 1964 ia 94%, 94% 1 89% 96 CaGolleterat trust 6s...---_.-.- ieee A-O 89 89 8690 47 83% 93% 
ist & ref sink fund 5s.....-...- 1974 F-A "93% -. -- S6% 90 Debenture 4s_----—------- -__- M-N 40% 38% 425% 961 25 45% 
ES ere: 1974 Sai 9342 95 14 874 96 Py Hi Reg Bd A sgn of 1ea7_—-1001 J-D 77% 163%4 78% 431 59% 81% 
or ester— 
Leb Val Harbor Term gtd 5s__..~- 1954 F-A 84 80% 84 82 73% + LG Baca cieinnmtinnn qunh 1954 M-N pat: *108% 110% 107% 109 
ee voney ~ I ane PORE 1950 J-J 90 92 19 80% 96% sag Bes 7 we ref gold emmees 3 “ ~_ > ti 26% 469 17% 30% 
ehig alley . owen - 5 104 4% 17% 
4s stamped modified__....._..- 2003 M-N 61% # = a Tr oo = 3 age & Lisnt lst mtge 23 445_ real M-S 104 103% 104% 53 100% 102% 
GG POMMCOTOG ein is os Senn onddl 2003 ietien 55% 55% 5 2 /4 Ya nam ist cons gtd 4s_._.1993 A-O whe 87% 88 37 74% 89 
4%es stamped modified__.___-_- 2003 M-N 65% 6245 65% 329 472 71% N Y Queens El Lt & Pow 3¥gs__..- 19€5 M-N ns *105% 107 ¥%4 ae 105% 108 

4%s registered____.._.-____-— 2003 leks . 5934 59%4 59% 2 pd 66% N Y Steam Corp 1st 34%s_.-..--__ 263 J-J i 106% 106% 15 104% 107% 
5s stamped modified_________-__ 2003 M-N 69% 6712 70 166 53% 76% ered a rad ist ref 5s....... pot J-3 75 72% 15 58 52% 80 
go 8 1937 F-A a 41% 42 q 26 48 

Lehigh Valley Terminai Ry ext 5s_1951 A-O 90 88'2 91% 40 78" 93% §4General gold 5s 1940 P-A a 29 Cy 31 11 11% 35 

Lex & Eastern lst 50-yr 5s gtd____1965 A-O 13358 13354 1335s 2 127% 132% ATerminal Ist gold 5s._.._._.._.._ 1943 M-N : 97 97 1 93% 100 

Liggett & Myers Tobacco 58___~~~- 1951 A-O ‘ 118% 119 6 118% 121 tSAN Y West & Bost ist neamoemneres =~ J-J 40% 3642 40% 1,153 25% 44 

Litto, Mieum nes se. series A__.. ae a4 *116 es ys yet _ pee = Pers Boisige ct aaisipsiacnseitada 1966 M-S ot 108% 108% 3 106% 109% 
ong Island unified 4s__.......--.- - ai ” 7 Te 8 o— 

) ggge eae SEE Weld WMisssencne a = 106% 106% 107 ” py ben wh = a a, anaes wenaaanwenee 7 - = Ya iy 102% 21 892 — 
EERE LEE - is 107 107 4 107 e 5s conv inc...-...__ - Ma 6 6 60 4 7 
Norfolk & Western Ry 1st -gold 4s_1996 A-O 136% 136% 136% 8 133% 136% 

Lorillard (P) Co deb 5s________-_- 1951 F-A ca 120 120 1 11842 120 North Central gen & ref 5s_....._1074 M-S Re “108 ed re 136 138% 
3s debentures ......... 262+ 1963 A-O 106% 10534 106% 6 10342 10542 Gen & ref 4s series A_..._._. 1974 M-S me *128% _ aS 124 128 

Louisiana & Ark Ist 5s series A__.1969 J-J 105 104 105. 17 103 106 Northern Pacific Ry prior lien 4s__1997 Q-J 122% 122 123 84 108% 120% 

Louie Mag eae - anaes 1966 M-S F 10734 107% 4 105% 108% m... Ris sconce ge er ‘ ead Q-J oie 116 «116 2 10642 "aon, 
uisville ashville - m lien ry go $....Jan 204 Q-F 87% 8734 89 198 72% 89 
Ist & ref M 3%s series P__..- ~2003 A-O 5 111% 11142 3 106% 111 Va 3s registered_._ 2047 Q-A 83% 83% 84% ay 71 89% 
pF pig i Bgl seiahotienoal ed 42 102% 102% 103 69 rg tra — . —_ fan ve commer J-J 106 106 107 66 Soe a 

aduca em WY Getcawwontia “ wits =e ; un 14 18 imp 6 GOTIOS Cannan nsas J-J oa 107% 107% 10 93 
St Louis Div 2G gold 3s_._..-.__- 1980 M-8 104 104 2 100 102% Ref & impt 5s series D__----.-- 2047 J-J 107% 107 Up 108 ‘% 26 93% 110% 
Stl Knox & Cine Div 4s__-_____ 1958 M-N Foe #118% 119 ie 114% 117% Ph —_ Pai Vicceanisceke ache ooo 1975 M-S 105% 1055 106 181 103% 106% 
nern ates Power o— 
SMe WINDO BB anecintinncunend 1974 F-A re 104 104% 5 102 104% 
M ist-tntge 25683 1975 A-O 104% 104 104% 85 ane — 
(Wisc) lst mtge 34s 1964 M-8 106%4 10642 106% 12 106 110 
Maine Central RR 4%s ser A._..1960 J-D 86 8532 87 104 65% 82% 
Ist mtge & coll 4s ser B___ -- 1954 J-D ; vi wm 100 101% 

Manati Sugar 4s sink fund_..Feb 1 1957 M-N 92 90 92 28 80% 91 Oo 

4Manila RR (Sovthern Lines) 4s 1959 M-N Bi *65 Ye wt -- Sed 

McCrory Stores deb 3% _.--___-_-~- i955 A-O i os 103 105% tOgdensburg & Lake Champlain ms 

Metropolitan Edison lst mtge 2%s_1974 M-N eS *10534 107 * 102% 106% Alst guaranteed 4s_.__-_.____-___ 948 J-J 26% 25% 27 89 20% 30% 

Metrop Wat Sew & Drain 5%2s-..--1950 A-O ' 102% _. a 99% 103 Ohio Edison lst mtge 3s__..__--_- iS74 M-S oe “108 108% sist 103% 106% 

SAMs West Side El (Chic) 4s__1938 F-A 2634 2634 26% 10 16% 29% ann. ping glycg ern NERESE 1975 4:0 103% 103% 104 | & .. 19h¥s 
icnigan Centrali— ahoma Gas & Electric 4S....1975 -A 103% 103. 10334 5 4 
Jack Lans & Sag 3428.........- 1951 M-S 59 592 53 102 102 Oregon RR & Nav con gold 4s_...1946 J-D i 100% 100% 8 101% 103% 
R66 ONE BIB cciatewentews 1952 M-N "1062 Th 105% 107% Ore Short Line 1st cons gold os... 18 J-J ee *101%2 103 EN, 101% 105% 
Ref & impt 4%s series C__.-__- 1979 J-J 106% aS 98%, 105% Guaranteed stpd cons 5s_._._._ 946 J-J "101%, __ ik 102 1055. 

Michigan Cons Gas lst mtge 3428_.1969 M-S 110%4 110%4 + 107% 111% Oregon-Washington RR 3s ser 471960 A-O rails 105% 106% 16 10442 106% 

t§4 Midland of N J ist ext 5s__-_- 1940 A-O 95% 96 23 75 95 

Minn St Paul & Sault Ste Marie— 

Alst mge 44s inc ser A___---- 1971 J-J 103% 104% 28 94% 106 P 
4Gen mige 4s inc ser A_..-_-- 1991 J-J 8136 79% 81% 283 65 81 ; , 

Mo Kansas & Texas ist 4s___...__ 1990 J-D 100 99 100% 294 774 100% a Posey 8 nS yaaa J-D a 101% 103% ea 101 102% 

Miseour!-Kemees-Tezas RE “ ; ron My aa 293, lst & ref mtge 3%s series I_____1966 J-D de *10BYs 109% ime 105% 108% 
Prior lien 5s series A........... 1962 J-J 100% 99 100 199 79%4 101 dat & ref Intee ae series 3 1970 J-D 107 Ya 108 6 104% 107% 
4u-year 4s series B_-......__... 1962 J-J3 9415 942 953 2 29 6542 92% we & ref “=e thee. Tspsampaprnis 1971 J-D iby 1087. 109 &y 10 105 107% 
Prior lien 4%s series D_.-.__-- 1978 J-J 97 9654 98 52 6942 94 2 page paper tay aay eR . ~ %, 109% 108 
6Cum adjust 5s series A_--Jan 1967 A-O 109% 107% 112% 333 64% 112 eS ee ee” ee’ Ae att tae eee 

s ze rer.d Ss CS Mu... e ws - 2 4 4 
wee og bg ne lige pt 19658 F-A 100% 97% 102! i89 72V> 100% lst & ref mtge 3s ser N_~---~--- i977 J-D 109%¢ 10858 109% 31 10642 10742 
en — </4 be a 72 14 8 nl 1 é 
aGeneral 4s 1975 M-S 62 61 64} 650 33 68 Pacific Tel & Tel 2%s debs__-_-- 1985 J-D 105% 10542 106% 122 ad = 
ig og. “aetna u- OMe ony, labin ¢ = \ Paducah & Ill 1st s f gold 4%s_.-_1955 J-J wi ée ee oe 107, 107 
4 ist & ref 5s series F_......... 1977 M-S 100 a 102% 980 73. «100% Panhandle E FL 3s B 1960 M-N “105 105% 103% 105% 
O1st & ref 5s series G__.__-__- 1978 M-N 100 97% 102% 186 72% 100% eniainh ty Heecmmees Sy eerg oe u-8 x ay went Cig 
4Conv gold Si%s_.-—--—.---_--.- 1949 4 4s 4 45 pec 16 “o* Ponasyivants Central Titeuae— 2a t zt Se 
4ist & ref gold 5s series H_--.. 1980 A-O 100% 974% 102 223 7242 100% ol apy : inc deb 1960 M-s 120 120 1253, 37 117 132 
Alst & ref 5s series I._________ 1981 F-A 100 974 102M 431 72%. 100% Rare = Aig Pipe maiemanen nang * . sadly 
: , : 2 M-N . 111% 111% 109% 112% 

Moh’k & Malone 1st gtd gold 4s___1991 M-S 91% 91% 92 6 79% 91% Gtd 4s series E trust ctfs______- 195 - ; 

Monongahela Ry 3%s series B___.1966 F-A ; #10642 105% 107 Peansyivania = ee a J-D i -- 406 “ 105% 106% 

Montreal Tramways 5s ext_-...~. 1951 J-J 100 ¥2 15 96 101% weg orgs cong apiodeg! . ° "1978 A-O 106% 106% 106% 51 104 106% 

Morrell (John) & Co 3s debs--._-.1958 M-N °10234 103% 101% 103 ft en 1965 A-O 105% 105% 5 101% 103 

Moi ris & Essex 1st gtd SERS 2000 JD 73% #72 7 146 62% 7 Sinsay tense, te  ahmeaaenecencuaaal - “ 

‘onstr 2. __) ieee - 86 Me 862 8734 30 72 . R— ¥ a, 3 ¥ 1 106% 1087 
Constr M 44s series B_____-._- 1955 M-N 80% 80% 82% 72 63 82% Censo! gold 4s 1948 th eae a se hey as can predeg 
1 4s sterl stpd dollar May 1 1948 
Mountain States T & T 34s... i968 J-n *10€14 110 3 10542 109% co ae tend ahaa. 1960 P-A 128 128 3 124% 128% 
Mutual Fuel Gas Ist gtd 5a_.____1947 M-N rol _. 109% ne A ee Ee aie oe 1965 J-D 126% 125% 126% 56 «118% 125 
General 5s series B seewatidnniecae J-D ee 134%4 135% 7 1265 134% 
General 4%s series D__--------- 1981 A-O 129 128% 129% 13 118% 128 
N Gen mtge 4%4s series B-------—- 19860 JJ -. --:129% 129% 6 1185 128% 
: Conv deb 3%s. 1952 A4-O 10842 108 109 68 103% 109% 

Nash Chatt & St L 4s series A___.1978 F-A 104% 104% 3 96% 104% Gen mtge 3¥%s ser P_-__-----__ 1985 J-J on 105% 106% 24 102% 106% 

Navional Steel ist mtge 3s__..__ 1965 A4-O = 1054s 106 ~- 55 10@ 106% “ a ‘ 

t4Naugatuck RR Ist gold 4s_____- 1954 M-N : 107% 107% 3 105 107 Peoples Gas L & C ref 5s_.------- 1999 Me a eM . ae 

Peoria & Eastern 4s ext-..-.--_-- 1 - ‘ 7842 

Newark Consol Gas cons Ss__...~- 948 J-D ‘te ec: it 110% 112% AIncome 4s Apr 1990 Apr 77 at... 72 3 49% 80 

taNew England RR gtd 5s._._- -.1945 JJ 101 102% 19 96 104% Peoria & Pekin Union Ry 5%s-.--1974 P-A es, ee — 106 =107% 
4Consol gtd 4s 1945 J-J Se 995% 100% 2 95 102% Pere Marquette Ry 3%s ser D---.1980 M-S 104% 104% 105 21 96% 105 

New England Tel & Tel 5s A_.____ 1952 J-D 113% 112%2113% 6 112 115% Phila Balt & Wash ist gold 4s— . 131% 138 

- Ast, gtd Atos. ae ange Lednastionmeenats 398) um 12534 12534 125% 3 133% 138M General 5s ec B aan “ -- aes 133 - ttn 131% 

unctior oe - a *118 oe Re 1 1 General gold 4%s series C..-.- - -- = 2 : 7 , 

New Jersey P & L 1st mtge 3s____1974 M-S dees 108 108 3 107 108% Philadelphia Co coll tr 4¥%s..-._.1961 I-J a 108 108 35 1054 108% 

New Orleans Great Nor 5s A... 1983 J-J i 107% 108 5 104 107 Phila Electric Ist & ref 2%s_---1971 J-D 106 105% 106 8 102% 104% 

NO&NE ist ref & imp 4%s__-_. 1952 J-J 10742 =: 1072 107} 1 104% 108% ist & ref M 2%s 1967 M-N 106 105 106 12 135% 104% 

New Orleans Term Ist gtd 4s... 1953 J-J ae 107% 108 11 104% 109% Ist and ref 2%s 1974 M-N 104% 104% 105 6 10144 104% 

Philip Morris Ltd deb Phew 1008 M-N rit *{03% 105 sae 10442 106% 
tNew Orleans Texas & Mexico Ry— 3s debentures 1963 M-8 105% 105% 105% 10 106 107% 
§ANon-cum ine 5s series A Seehiint 1938 4-O ‘4 8534 86 12 70 86 t$APhilippine Ry ist s f 4s_.-.-- 1937 J-J3 26 23 26 62 15% 30 
ACertiticates of dep iia 8414 84% 2 1 7 of a “1927 ~~ 15% 27 
ACertificates deposit__ ‘intl : ve 104% 
Alst 5s series B 1954 A-O 95% 98 32 80 101 Phillips Petroleum 2%s debs_____.1964 F-A 105% 104% 105% 127 101% 104% 
2 aaa at deposit = octane one sea: on ere $1 96 
st 5s series 1 F-A 94% 98 8 80 100% tsburgh Cine Chi & St Louis— 
ACertificates of deposit__.._.___ wi ia cm aot a a "E 80 99% a E 3%s etd gold__________ 1949 F-A i) Se eal, -- 106% 107 
Gist 4% series D_————__ 1956 F-A 94% 91% 95 31 81 97% Beriss F 4s guaranteed gold____1953 g-D ei an ron 
ertificates of deposit__-_.._ — eames ee ae Bs wall ote 83 83% Series G 4s guaranteed_________1 -- 2 
41st 5s series A__-_--.... -.. 1954 A-O 9934 96% 100 59 83% 105% Series H cons guaranteed 4s_...1960 F-A ~a °114%. -- -- 114 115 
ACertificates of deposit____—— idee as viv 98 98 1 83 102% Series I cons 4%s a oe = aoe : 138% 127” 
Series J cons ranteed 1+2s..1964 M-N “< a 2 -- -- 

N Y Central RR 4s series A______ 1998 F-A 98 97% 98% 422 80. 100 Gen mtge 5s pee J-D ae oa as - oye 
Ref & impt 4%s series A_______2073 A-O 9634 9634 98 714 7842 98% Gen mtge 5s series B~.---------1975 4-0 -- *135—} * ae 109 . 
Ref & impt 5s series C_______- ~2013 A-O 10134 10134 102} 282 8534 103% Gen mtge 3%s ser @-------.--- 1975 A-O -- a Wie og 

. ye Mee begideeroa SS ere es ya ee eee 13 99% 108 Pittsh Coke & Chem ist mtge 348-1964 M-N a Oe ns om 01% a 

‘ -- Pei 97% 105 ittsburgh Consolidation Coal— g 3 , 
Lake Shore coll gold 34as-------1998 © F-A 98 97% 98% 3 OT 8 eiaisn cobentures. ---.-———-_-— 1965 JJ 200%. - 102%%-103%... 213 BRM aOeie 
3¥e8 ‘registered 1998 FA Se "92% 94% a 81 94 Pitts Steel lst mtge 4%s_----- ---1950 J-D - se 5 «403% 108% 
Mich Cent coll gold 3%s__...__- 1998 F-A 96 95 96 43 81% 95 1st mtge 44s series B___- 1950 J-D <- 106% 105% 35 B4\q 99% 
3¥es registered 1998 F-A 91% 90 91% 2 80% 92 Pitts & W Ve ist 444s series A_.._1958 J-D 99% pod 1. 5 8419 995 

New York Chicago & St Louis—- lst mtge 4'¢s series B____ 1959 4-0 == pana gh 4 3. ae 0% 
Ref mtge 3%s series D.___-___ 1978 J-3 106% 106% 1064 30 104% 107 ist mtge 4%s series C__________1960 A-O ee +, See eee . ia 
Ref mtge 3%s ser E._-.___-____ 1980 J-D ot 105% 105% 39 100% 104% Pitts Young & Ash Ist 4s ser oe — as ¢ A x “a 125% 125% 

Ist 5s or B - ve 3 at 
N ¥ Connecting RR 2%s ser B.--1975 —4-O 103%4 103 103% 30 101% 101% Ist gen 58 series C ioe ro 4 ae 7 Se 
Dock gold 4 . % -- 100% 105% st 444s series z 39 1 94 
N ¥ Hdison 3% series D_— 1965 A-O 104% 104 104% 16 103. 107% -aPitiston Go 5% ine deb-7------ 1964 89 J=d xs 99 99 1. aoe oe 
Va % % 106) 1 104% 108% 
mr rng Bg ot ey ar ond the taee “> 106 106 106 5 105% 109 Potomac El Pwr ist M haunt 5.4 - ota ' 113 113 
_ ve J- -~ *__ 111% —_ 111 113% lst mortgage 3%s / = eS ro : 

i Purchase money gold 4s______ _--1949 F-A i *__- 110% se 108 111% tA Providence Securities 4s___.----1957 M-N 38 A e . _ 103% 10344 
a arlem gold 3%s___ 2000 M-N <5 mt, Sa x = 108% 116% fAProvidence Terminal 4s___----1956 M-S oP: “109% 110 ee 109 110% 
Mtge Ss series 2 2083 7 7. a aa “5. Tee us ee ee ae Mon _  *107% 109% -_ 107%-108% 

17 117. (117 5 ¥, ef m s “ “- Sa 
N Y Lack & West 4s series A_...1973 M-N 93 93 93 it. ee es ia Sel oun Be 2031 J-J --  *156 168 — : a ae 
4% series B.. 1973 M-N = 99% 994% 8 91% 107 ist & ref mtge 8s 2037 J-D -- . 0 a 2 


Friday Week's Range 





BONDS 













































































yoy Week's 





For footnotes see page 336. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JANUARY 18 





SONDS 
New York Stock Exchange 


Quaker Oats 2%s deb_..-------- 1964 


Reading Co Jersey Cent coll 4s.__._1951 
Rensselaer & Saratoga RR Co— 

Gen mige (4.7% for 1945) due_1975 
Revere Copper & Brass 3%s__. ..-.'960 
t$ARio Grande West Ist gold 4s__1939 

4ist cons & coll trust 4s A.....1949 
oe Gas & Elec Corp— 


Gen mtge 4%5 series D_.--.---- 1977 

Gen mtge 3%s series H_...___._1967 

Gen = 3%es series I_..._____ 1967 

3M%s series J._.-...--- 1969 

S84R I Ark & Louis ist 4%s8_~--~. 1934 
tARut-Canadian 4s stpd__....__-- 1949 


t#ARutland RR 4%s s:amped_____1941 


Saguenay Pwr Ltd ist M 4%s_....196¢@ 








6t Jos & Grand Island ist 4s_..__1947 
St Lawr & Adir ist gold 5s_______1996 
2d <> ~----1996 
St L y Mt & P 5s stpd_____.__1958 
28t Louis San Francisco Ry 
APrior lien 4s ser A 1950 
ACertificates of deposit......__.. 
4Prior lien 5s series B__.._..___ 1950 
ACertificates of deposit......._. sap 
A4Cons M 44s series A_.._--... 1978 


ACertificates of deposit stpd_..._. 

%8t Louis-Southwestern Ry— 
ist 4s bond certificates____._._.1988 
424 4s ine bond ctfs.__ Nov 1989 
$Alst term & unifying 5s_......_1952 
4Gen & ref gold 5s series A_.__1990 
* Paul & Duluth ist cons gold 4s_1968 
3$48t P & KC Bh L gtd 4%s___.1941 
Paul Union Depot 3%s B_-.-.- rind 


ped 

ACertificate of deposit._._......_ 
§4Retunding 4s 1959 
4Ctis of dep (N Y Trust) cients 
4Ctis of dep (Chemical Bank)_ - 
4lst cons Gs series A_..-.-..__ 1945 
4Ctts of dep (Guaranty Trust)... 
4Ctfs of dep eee Bankx)_-- 
ses pe tes lst, gtd 4s 
Certificates of deposit.._....... 

Seaboard Air Line RR Co— 
ist mtge 4s ser A wi__-..-........ 
mitge 44s ser A wi__--_-..... 
tA roard All Fla 6s A ctts .1935 
Seagram (Joseph E) & Sons 3%s_1965 
Bhell Union O1i 242s debs...____. 954 
2%s sinking fund debentures_---1961 
t$4Silesian-4™ Corp coll tr 7s____1941 























Skelly Oi] 2%s debs___._.__.___ 1965 
Socony-Vacuum Oi] 3s debs_....__ 1964 
South & Nor Ala RR etd 5s___.. ~_1963 
Southern Bell Tel & Tel Co— 
3s debentures ............_._._1979 
2%s debentures .__...u..__._-__ 1985 
Soutaern Pacitic Co— 
ist 4%s (Oregon Lines) A... --1977 
Gold 4's 1968 
Gold 4%s. 1969 
Gold 4%s 1981 
Sar Fran Term Ist 4s_._.______1950 
Southern Pacific RR Co— 
lst mtge 2%s ser A_-.....__.__ 1961 
eens We 1986 
wees series C...__.__._.. 1986 
Southern Ky lst cons gold 5s_____ 1994 
Devel & gen 4s series A___._.__1956 
Devel & gen 6s_ 1956 
Devel & gen 6%s 1956 
Mem Div Ist gold 5s_........_ 1996 
& Tonle Div Ist eold 4s_.______1951 
pa a fo Bell Tel 2%s debs___1985 
Spokane Internat ist — 44es8__2U13 
Stand Oil of Calif 254s debs______1966 
Standard Oil N J deb 3s__________ 1961 
Sunray Oil Corp 3% debs_._.____ 1959 
rior Qil 3¥%es cebs 1956 
ft & Co 2%s debs 1961 








®TOCKS 




















Friday Week's 


Interest Last 
Period Sale Price 
Jed 105 
4-0 a 
M-N 
J-J3 
A-O 87 “es 
M-S 
M-S 
M-S 
MS 108%4 
MS 71% 
J-J 19 
J-J 23 
4-O 
J-J 7 
J-J 
A-O 
J-J % 
J-J 70% 
iJ 76 
MB 50% 
M-N ie 
J-J cy 
J-J 892 
J-J 10042 
J-D Pate 
F-A 6142 
A-O 2 
M-N are 
A-O per 
A-O 57 % 
M-s ci 
seatiies 7844 
M-s is 
pean 1003 
oa 843 
F-A 20 
M-N 
J-J 103! 
J-J 
F-A 75% 
J-J 104% 
J-J 107 '2 
A-O eat 
J-J 1093 
P-A 106 
M-S 105 
M-S 102%4 
M-N 102%% 
M-N 106 
A-O 106 4 
J-J 102 
J-J 1052 
J-J 105%4 
J-J 138 
A-O 105% 
A-O 118 
A-O 124! 
J-J 132 
J-J 
A-O 10555 
Apr 66 
F-A 
J-D 1043 
J-D 
M-N 
M-N 


or Friday‘s Bonds 
Bid & Asked Seld 
Low High No. 
10454 105% 20 
Po 106 x4 doles 
*1077 . sailed 
104 104 + 
110 110% 6 
85% 87% 74 
°125% —. ‘ii 
*108 ee esis, 
10834 108% 2 
6934 71% 190 
19 1914 15 
23 23% 37 
104% 1047 18 
104% 104% 1l 
*95 97 cai 
"97% Ae. 
*101% —_ iri 
68% T1% 703 
70 70% 18 
73% T64e 302 
73% 75% 6 
4842 51% 1,947 
50 5042 8 
11658 116% 1 
935% 9342 4 
8942 90 29 
100 102 87 
*112 M4 pH 
59%_, 62% 190 
10534 10554 2 
*132 ws pice 
126 126 6 
125%2 12542 1 
S742 59% 3 
60 60 15 
60% 60% 23 
78 7842 20 
7834 79% 42 
79 792 145 
*100% 105 sds 
10034 1007. 119 
8434 86 449 
20 . 20% 53 
*1075% 108% seh 
103% 103% 35 
*104% —_- ta 
75%, 76 17 
104% 104% 58 
10742 107% 12 
*130% -—_- toes 
109% 109% 1 
105% 106% 40 
104% 105% 188 
10212 103% 83 
102 ‘se 103 226 
10542 10642 207 
106% 106% 8 
102 102% 18 
105%% 105% 105 
105%4 106% 85 
136% 138 28 
105% 106 61 
118 118% 30 
124 125 22 
132 132 12 
*108%, _. Ae 
105 105% 88 
66 66 42 23 
*106% __ math 
106 105 42 1lo 
*107 aus 


“seats 105% 
*105 105% 


Range for 
Year 1945 


Low 


High 


100% 103% 


102% 107% 


104% 108 
103 105% 
98% 110 


80 


109% 110 
108% 109% 


75% 





BONDS 
New York Steck Exchange 


Tennessee Gas & Transmission— 


lst mtge pipe line 33.....-~.~-~-- 1965 
Terminal RR Assn of St Louls— 

Ref & imp M 4s ser C_._.-~--- 2019 
Texarkana & Ft Smith 54s A_----1950 


Texas Company 3s deb......_.--- 
3s debentures a 

Texas & Pacific ist guld 5s......-. 2000 
Gen & ref M 3%s ser E__- 

Texas Pacific-Missouri— 

Pac Tenn RR of New Orl ieee 
Third Ave Ry ist ref 4s.......--- 

4 Adj income 65s. 
Tol & Ohio Cent ref & impt 3%s__1960 
Toronto Ham & Buff ist gold 4s__1946 
Trenton Gas & Elec ist gold 5s__.1949 
Tri-Continental Corp 3% debs..__1960 








Union Electric Co of Mo 3%s___-1971 





Ist M & coll tr 2%s__.-.-..--1975 
t$AUnion Elev Ry (Chic) 5s__-~.-- 1945 
Union Oil ef Calif 3s debs... ~~ 1967 

2%s detentures ._..-~...----~-- 1970 
Union Pacific RR— 

ist & land grant 4s_.........._ 1947 

34-year 342s deb 1970 

35-year 342s deb_____--__-.--.-.- 1971 

Ref mtge 3s series B..-._.---_. 1990 
United Biscuit 34s deps__._.. __1955 
Untvrersal Pictures 3%s debs__...- 1959 


Vandalia RR cons g 4s series A_..1958 





Cons sf 48 series B_... ~__..-.1957 
Virginia Electric & Power Co— 

lst & ref mtge 2%s ser E___-- 1975 
Va Iron Coal & Coke lst gold 5s_.1949 
Va & Southwest ist gtd 5s_....._- 2003 
* Ist cons 5s_ 1958 
Virginian Ry 3s ser B__....-.....1995 


Wabash RR Co— 





Gen mtge 4s inc series A__-. -- 1981 . 
Gen mtge inc 4%s series B____- 1991 
ist mtge 3%s ser B_+_....-...1971 
Wailwortt Co ist mtge 4s_ ._......1ydd 
Ward Baking Co 5's debs 
(subordinated) ~~~ siepidhin sop ibenit 1970 
Warren Petroleum 3%s_.-~~~-..-~- 1955 
Warren RR Ist ref gtd gold 34es__2000 
Washington Central Ry ist 4s____.1948 
Washington Terminal 25s ser A_.1970 
Westcnesier Lig Ss stipd gta______ 1950 
Gen mige 3425 ~-~--1967 
West Penn Power 3's series I..__1966 
Western Maryland Ist 4s_-_..-..__1952 


Western Pacific 44s inc ser A__. 2014 
Western Union Telegraph Cc— 











Fundirg & real estate 4%es___..1950 
25-year cold 5s_. - 1951 
30-year Ss_._. 1960 
Westinghouse El & Mfg 2%s \SESERP RG 1951 
West Shore list 4s guaranteed_____ 2361 
Registered 2361 
Wheeling & Lake Erie RR 4s_____- 1949 
Gen & ref M 2%s series A_..~.. 1992 
Wheeling Steel 3% series C_......1970 
Wilson & Co lst mortgage 3s_.._- 1958 
Winston-Salem 8S B ist 4s_..--._- 1980 
tAWisconsin Central 1st 4a... - 1945 
ACertificates of deposit__..._.... 


§48u & Du div & term ist 4s___1936 


QCertificates of deposit....._.__- 
Wisconsin Elec Power 344s__-~--.-- 1968 
Wisconsin Public Service 3'%s_.. - 1971 


Interest 
Period 


J-D 


M-N 
A-O 
J-J 


Friday Week’s Range 


Last or Friday‘s 
Sale Price Bid & Asked 
Low High 
1045 1045% 104% 
*129% 
105 42 105% 10555 
108 107% 108 
145 145 145% 
105 104% 105 
*104% 
90 89 90 
56 5134 57% 
a *103% 105 
da *100% —__ 
106*4 106 106 44 
co "111% —- 
105 10454 105% 
sists em 35 
104% 104% 104% 
105 105 105% 
104 104 104% 
106%4 106 105% 
10642 106 106%, 
saree 109% 109% 
finite 105 105 
104 104 104 
Maes *114% _. 
se "115% -. 
105 105 105 
Fem *103% 
ae *119% =. 
cae 110% 110% 
109 ‘s 109 «109% 
99% 98% 100 - 
a 93 937% 
; 105% 10544 
102%2 102 102 42 
109% 10834 110% 
ay °103% . 
65 67 
*__ - 303% 
2 102% 102% 
* °115% 118 
; 10642 106% 
os 107 107% 
108 '2 108% 1094 
113 111 113% 
107% 107 '2 108% 
105 105 106% 
106% 10642 107% 
mes 103 103% 
91% 90% 91%% 
87 87 88 
va *109%4 110 
oa *102%2 
1u7 % 10642 107% 
105' 10542 10544 
fa 117% 117%. 
88 87% 89 
oy 87 87%e 
44 39 44% 
aie *39%2 
ae *1077%% 112 
mes "108% 


Bonds 
Seld 
No. 


Range for 
Year 1945 


Low 


125 
105 
103% 
105% 
130 
997% 


102% 
84% 
454s 

102%, 

101 


105% 


1042 
987%. 


109% 
112% 


100'2 
10342 


101% 
1034s 


1055 


High 


103% 


131% 
109% 
107% 
108 Ye 


104 VY 
104 
9412 
6042 
105 
103 


16 % 


113% 
103 


105 


2 103% 


106% 


107 
107% 
107% 
104 


109% 
115% 
102% 
104 Ys 


111 
106% 


108% 110% 





a Deferred delivery sale not included in the 


included in the year’s range. 
not included in the year’s range. 


pound unit of bonds. 


ear’s range. 


d Ex-interest. 
n Under-the-rule sale not included in the year’s range. 
y Ex-coupon. 


§Negotiability impaired by maturity. 


e Odd-lot sale not 


r Cash sale 


+The price represented is the ve queen per 200- 


Accrued interest payable at the exchange rate of $4.8 


tCompanies reported as being in bankruptcy, receivership, or aed: cai Section 77 of 
the Bankruptcy Act, or securities assumed by such companies. 


*Priday’s bid and asked prices; no sales being transacted during current week. 


4Bonds selling flat. 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


every security, whether stock or bond, 


NOTICE—Cash and deferred delivery sales are di 
in a footnote in the week in which they occur. te cxcuml & anen at 


k’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the trans actions on the New York Curb Exchange for the week beginning on Saturday 
Jan. 12, and ending the present Friday (Jan. 18, 1946). 


It is compiled from the daily reports of the Curb Exchange itself, and is intended to include 
in which any dealings have occurred during the current year. 
RANGE FOR WEEK ENDING JANUARY 18 





























Friday Week's — Sales sTOCKs— Friday § Week’s _— Sales 
New York Curb Exchange FE ne Range for Week New York Curb Exchange Last Range for Week 
> Price of Prives Shares Range for Year 1945 Saie Price ef Prices Shares Range for Year 1945 
ar Low High Low High Par Low High Low High 
i Sees worrete cannes ees 9% 11 —3,800 2% Jan 11% Dee Aluminum Co common ° 71% 71 7% 7,800 36% Jan 63 Dec 
AD F Co_____ eee mee 7 eo 1100027 Nov 32 Apr 6% preferred —---100 118% 117% 118% 250 112% Jan 119% Nov 
Aero Suppl) Mig class A_----------_- 4 So a ee ee ae 14% Now Aluminum Goods Mfg---------.....- ere 24% 24% 300 19% Jan 25 Nov 
st Sena er ty aR 100 1942 Jan x25% Dee Aluminum Industries common___—---- “eee Ges ee sie 15% Jan 264% Jan 
Ainsworth Mig common__-. ___-__ cae Talat tama - 312 Aug 6%4 Dec Aluminium Ltd common__--.-------- ° 135 131 135 1,200 86% Jan 122 Nov 
Air Associates Inc (NJ) __~. 3 17% «18% 17% «gan ee is” New wy ar . es an xan a ee ee es ee eee 
PR Pe eRe : 4a . ov 

ny Rawat rh peta re = 5% 52 5% 900 2% Mar 6% Dec American Beverage common _____.-.-- 1 4% 4% 5% 1,600 15% Mar 6% Nov 
Aireon Mfg Corp a a. hans 1534 173 : 36% May 39% Dec American Book Co__..-....-....-- 100 = «65 62 65 480 46 Mar 62 Dec 
60c convertible preferred 10 21% Ry 17% 31,400 5'2 Jun 18% Dec American Central Mfg_.-....-----.. i 21 Ql 92% 3,900 11% Jan 25'% Jun 

MRE Sie, pea ; V4 ; 8 x22‘ 5,200 22% Dec 2334 Dec American Cities Power & wight— 
Alabama Great Southern ~~... Ba ca 2.380 3% Jan 944 Dec Convertible class A 51%4 51 551% 600 44 Aug 54 Nov 
Alabama Power Co $7 preferred” “ a ae, ae 120 99% Jan 134%4 Nov Class A 25 é 47% 49% 1,300 42% July 487% Dee 
$6 preferred. PIOTOTTEC nn ewe = IT. 17% ae 150 115% May 122% Nov ieee Mica ee as 1 8% 73% 8% 7.100 4 Jan 8% Dec 
Alles & Fisher co " 108 109 60 106 Jan 110% Nov American Cyanamid Co common-_...10 54 50% 55% 10,400 36% July 50 Nov 
Allied Int’! Ph oes = par os , 13 13 14 200 6% Apr 145% Dec American & Foreign Power warrants-- 238 2% 2% 12,900 a Jan 2% Nov 
Aliiea Products aly ant. Greate £5 ia 48 75 37 «Aug 48 Feb American Fork & Hoe common ___-_-_-_* 25 24% 26 1,600 175% Jan 24°4 Dee 
Eater Gres Che cn. 10 es 53% 60 1,100 29s Jan 60% Nov American Gas & Electric_.._...._-- 10 239 44 43% 45% 14,700 31 Jan 46% Dec 
int nal an alpaa ~~ 14 = 14 50 8% Jan 11% Oct 4%% preferred Eset 111% 112 350 xlll Aue 115. Nov 





For footnotes see page 341. 























Volume 163 Number 4457 THE COMMERCIAL & FINANCIAL CHRONICLE 


337 


































































































































































































































































































RANGE FOR WEEK ENDING JANUARY 18 
; Sales STOCKS Friday Week's Sales ‘ 
_ STOURD— Ties oe for Week New York Curb Exchange Last Range for Week 

New sentra patechaner maria Bale Price ef Prices shares Range for Year 1945 Sac rrice St riwes = Shares Range for Year 1945 

Par Low High Low aot ote Por sr 8 ial err. Phos, A 
; , - i . , s 2 ae 2 2i° cn 3 a 

evans Genet Core comees-ite eS Sk ae eee ee ee Gout (4M) & Coe CU ae oe ee” ee 
$2 convertible preferred___.._____-- 48% 48% 49% 4734 May 54 July Catalin Corp of America__..._______ 1 145% 14% 15 12,700 75 July 1442 Dec 
$2.50 convertible preferred__-_-__-. 4 56% 35 2,000 18 Mar 29% Dec Central Maine Power 7% pid_-----100 = 118%2 May 120 Apr 
pooner Gy pes Bp  cpmemammes ~ 46 45. 46 ‘500 32% Jan 4542 Dec Centra: New York Power 5% pia_.100 105%: 105% 106 430 104% Apr 107%2 Nov 
American Laundry Mach------_---- 20 of 25, 26 14.900 17% Jan 26%4 Oct Central Ohio Steel Proaucts_________ 19 22 1,700 124 Jan 22 bec 
Americen Light & Trac common____25 256 ats a 100 257, Apr 32% Dec Central Power & Light 7% pfd__--100 ie ‘ 118 Feb 12242 Apr 

6% preferred... ------+-- = a 21s 24, 3,300 20 Nov 24% Nov Central & South West Utilities__.__ 50¢ 11% 105% 11% 33,000 }} Apr 12 Dec 
American Mig Co common---------25 24. a Sr 5% 43.200 1% Jan 6% Dec §Cent States Elec 6% preferred__..100 4114 39%2 43 1,525 1742 Aug 52 Dec 
unerican Maracaibo Co__---—------- 2 hi: 42% ag "300 31 Jan 44 Dec Fie Deeterr0S iin ssn ak biannae 100 «117 112 120 560 63 . Jan 122 Dec 
American Meter Co------------------ “4 aa 56 275 41% Jan 59 Dec Conv pfd opt div ser__......____ 100 38 —Css«41 120 18 Aug 48 Dec 
American Potash & Chemical_------- ——. ae 30,100 115 Jan 19% Dee Conv pfd opt div ser 29___-____ 100 36 36 39% 200 18 Aug 45% Dec 
Ainerican Republics_--------------- 10 es ss sie . Cessna Aircraft Co common__________ } 65% 6% 65% 13,300 3% - PY = 

Y, y % Jan 9% Oct hamberlin C a 257 21 29 6,500 8% Fe 
American Seal-Kap common ____---_- 2 9% BY 4 FE = ore po od om =, 7 on na emt - 8 = 2 re 10% den 21% Dec 
Amer Superpower Corp COM ---——-— 108 a% PR *, 119% t 50 120 Dec 135 Aug Cherry-Burrell common_.______-__.-. 5 21! 2054 21% 450 1644 Jan 22 Nov 
1st $6 preferred pa eee 7% 52% 8400 18 Jan 495% Nov Chesebrough Mfg_________.__-_____- 25 147 147 147 50 112. Jan 145 Dec 

84 series preferred_-__——————-—__-_-~ 51% “2 a. 6.100 4% Jan 8% Dec Chicago Flexible Shaft Co common ___* 45 4334 45 1,500 34% Feb 50 Nov 
American Turead 8% preterred...... ef + es, 1 514 Jan 11%4 Dec Chicago Rivet & Mach noah ® 16 1542 16% 875 11% Sep 17% Sep 
American Writing Paper common..._¢ 9% ON TGS ae " Chief Consolidated Mining..--------- 2% 2% 3 39,000 ag = ET Hie 

23 800 3% Jan 12% Dec §Childs Co preferred _.....-..-..._ 100 «155 150 160 340 85 Jan 74 S 
~ eme regs eo ag Lta— ? a * - Cities peavten CU iicccecnnttieremnns 10 33% 30% 34% 43,100 16% Jan 30% Dec 
ee rae a £119: 19% 19% 50 17% Aug 20% May $6 preferred * 150% 148 151% 2,950 117 Jan 145% Dec 
PP Bong wennuiinen ha so 5. lla i 5% 5% 5% 2,600 3 Jan 642 Nov 60c preferred B ° 14% 14% 400 13. a —- jae 

s <  conp Saneerae ‘ 1 % Jan 41 Dec ( a aR a * E au . — 110%4 Mar 

Ee eee erssrrss, 43 oh Saat re 11 dan 1G Dee cue pane Gosia —* «17% «= 16% 17% 2,800 8% dan 18% Dee 
—— ree tae fey -oee 13% git a ee 7% Jan 15% Dec City & Suburban Homes______-_---10 11% 11% 12 400 9 Jan 13%e Nov 
poeple [ype . 4 6% 7 9.400 3% Jan 7% Dec Clark Controller Co a 29% 32 1,350 19% Jen 2814 Dec 
nxpnntee Parere) Bes cen 6% ++ eer 32.000 3% Jan 7% Dec Claude Neon Lights Inc 1 7% 7% 8% 34,800 1%, Jan 8 Dec 

ge i dbtconsiies nr tea Se 1084 10% 1700 10% Jun ‘11% Dec Clayton & Lambert Mfg" 1914 18% 19% 1,700 ig Jan ©2344 Jun 

} 9 - Cae y 

Sete, 5, ‘ane ws Me asses | Sante. 4 See Se 
Aro Equipment Corp 2.50 2542 25% 27% 4,000 734 Apr 15 Oct Clob Aluminurn Utensil Co... _... s 854 8% 8% 500 334 Jan 814 Nov 
Ashland Oil & Refining Co_.....___- 2 3% 12 135 7,700 “4 Ap ym! ---—----- 
pyr hye ngs) Pom 8% Aug 10% Dec Cockshutt Plow Co common-...-.* 1644 16%4 16% 550 -11% Jan «17 Deo 

' —- ° “53 “D3 1 00 34 Jan 4 Nov Colon Development ordinary_..._____.. 6 5'2 6% , e Aug 8 
ee ee ee ee atte ass 17 Feb Colonial Airlines_.- : 3 33% #33 40% 5400 8 May 45 Dee 
Associated Tel & Tel class A_._-...- 11%. 10%5° 11 62 101 July 136. Ane Rights wt au 4% 43, 2'300 = ee sie ae ta 
pp pr hea i ie 15 14% 16 15,000 7% Aug 12% Nov Coloraco Fuel & Iron wrnts (new)-—- 834 7% 9% 31,000 4 Oct 9% Dec 
Atiantic Coast Line Co ro ts 90 90 "3100 58%. Jan 91 — Colt’s Patent Fire Arms 42 41% 43% 3,000 3412 Mar 4644 Oct 

ai > 3 — 4 
atlas Corp 7 aa Se : 9% avsi on” anne Hg te Dec yar age el es Le 97% 97% 995% 630 71 . Jan 101 Oct 
— he 2 nt 3 “_> et # re 12 ; Apr 18% Jan Commonwealth & ‘Southern wariants__ “sy “% Ye 560,800 1/64 Jan ve Nov 
poner s > AB ; ° he —— bt, ay 5% Jan 10%2 Nov Community Public Service 25 37% 3742 38% 500 27% Jan 41 Dec 
Automatic Voting Machine_-----____ 10% 9%4 10 3,500 Ste Get I RI bs, 33, 3% 2.000 iy aie 4% Nov 
Avery (BF) & Sons common __._____- 5 21% 19 22% 4,300 1042 Jan ar Py pte ee ae Service Ma Py a 
winnie. 8 = = 500 «16% Maar 28% Oct OF tc waendel oo eee eyes 17% 19% 1.450 11% Jan a, Des 

ss Conn Gas & Coke Secur common-_____* 4% 4% 4% 1,100 ; 
refer ° ni <a as me 41 Jun “434 Mar 
B Goniahaotak ean Co 1 21% 20 21% 2,300 7% Jan 25% Dec 
Babcock & Wilcox Co ° 47) 47% 493% 4,000 29%, Jan 48% Dec Rights wi -—-—~-—-—--—-——-----=-~< eee 2% A. — pT on od. 
Baldwin Locomotive— F ; " Cousui G EL F Balt common... ie ‘ 14% Se 118% Jun 
we ies B keg ea NE a 116 117 290 114% Sep 

7% preferred ---30 = 4it2 41% od be Ne. = D ~ pt alll  6 senes C 109 110 30 106. Dec 116% Nov - 
Baldwin Rubber Co common _-_...__. 1 16% 16 17% 3,300 10% Jan 16% Dec Gonadbaase in a% 9% 10 4.900 5% Apr 10% Oct 
Banco 66 iS eee : Ve 125% Feb Consonaated Mining & Smelt res Ca te PR a a 7614 Dec 

Americon shares... <- aia ot oe ote Consolidated Retail Stores pis 25% 24% 26% 3,000 85_ Jan 2644 Dec 
Barium Steel Corp OO 11% &%, 12 78,100 3 Peb wm Dee Consolidated Royalty OiJ.._..._-_-_.10 5% 5 5% 9,400 2% Jan 6 Nov 
Barlow & Seehg Mig— ie % De Consolidated Steel SR A EEE 354 35% 37 2,600 16*4 Aug 38% Nov 
Bente nae Vig tno... 3 10% Pa ig hfe - oo ea Continental Fdy sa Machine Co___---1 293% 28 30 5,900 4 Jan 29% Nov 
Baumann (L) common : £ ae D 7 eg 

7% ist preferred______-.-.--_. 1000 betas 106 Mar 135. prov ey Lee . 100 111% 111 111% 730 102 Sep 113 Apr 
Beau Brummel Ties__-_.-.---.-----.} 16 15 «16 200 9 dan 15% Dec Cook Paint & Varnish Co ° A 29% 30 200 15 Jan 30 
Reauni: Mills Ine vommon__..__._..10 56 02=— «59 500 18% Jan 5542 Dee Gener Rates Ge ° 13% 1234 14% 12,800 6% Aug 14% Dec 
Beck (A S) Shoe Corp.-—---~-.--~- 1 - 2344 25 2,700 18% Sep 24¥e Nov Guebaan 1a Gold Mines. __5€ 23% 1% 2% 102,500 oe Jan 2% Nov 
pellanca Aircraft .common 1 7 6% x73 3.600 3% Aug 8% Dec one iar a eT mers 43 39. 441% 2'000 14% Mar 323% Nov 
Bell Tel of Canada 100 171 171‘ 20 i145 Jan 168 Dec ag a... ame mi 7% 6% 7% 10,100 2 Jan 8l— Nov 
Benson & Hedges common . ; 30. Saw cei Hen “36 preferred A_..- choca 106 105 107 60 8 Jan 10942 Dec 

Convertible preferred_.......-..... ° 40% 40% 100 36% Mar 46 Jan Cosden Petroleum common___..__.- 6% 5% 634 53,800 2% Aug 6 Dec 
Berkey & Gay Purnit bs 5% 6 24400 1% Jan 6% Dec 5% convertible preferred_._____-.50 _ = ee ee ec. os Cece 

rke ay rniture 18 8 : ? ie ere 
Bickfords Inc common __-........__-- 1 212146 150 14%e July 21% Dec ee ae receipts (ord reg)-—£2 a 100 8% Oct 10% Dec 
Birasboro Stee] Fdy & Mach Co com__* 15% 15% 16 4.200 10's Aug “a” Nov Credle Petroleum. “s 29 Ve 2854 29% 17,300 24 Aug 34 Dec 
Blauner’s common nits 4834 35 487% 1,475 10% Jan 34% Dec Guay Urevind Co... ; 35, 3% 4 39'600 pene 4% Nov 
Bliss (E W) common 1 27 26 8=6028% =: 10,300 15% Jan 36% Jun Gidthas Stetete Dae oe ne 193% 1542 20% 7,900 10% Nov 16%8 Dec 
Biue Ridge Corp common_..______.__ 5% 5% 5% 39,500 3%e Jan 6% Dec ia ie 17 17 18 7,500 8 July 1742 Dec 

$3 optional corvertible preferred___* 56 Me 56 564 300 51 Jan 57% Feb Gontte Cont Pees 064)... “5 9s 9 9% 5,300 7% Mer 11% July 
Blumenthal (8) & Co.........._____.e 32% 30% 34 3,100 15%s Jan 28'2 Sep Grae Cark lnseenetionl 4... _.° 19% 19% 20 300 15 Jan 22. Dec 
Bohack (H C) Co commogs_....____® : 5542 5742 400 95%_ Jan 53'e Dec Crown Drug Co common a 250 My q 75% 3,700 31% Jan 9 Nov $) 

7% ist preferred... ........... 100 ae 149 149 50 110 Jan 150 Dee ”% convertible preferred 28 32% 30% 32% 350 25% Apr 32. Oct 
Borne Scrymser Co.....-.......2.__ 2g 45%4 41 46 650 32 Jan po bp Nov Crysta) Oil Refining common__.-_---* Ke. 4% 5% 1,400 2'e Jan 6% Oct 
ROUTING TG thsi ediinidaniieimnne, ° us 26 826 100 12% Jan 29%4 Nov $6 preferred ~~“To 58. 58 10 32. Apr 72 =Ovt 
Bowman-Biltmore comiaon___________ ° 3 3 3% 17,600 ‘a Jan 4 Nov Cuben Atlantic Sugar 5 35% 33% 35% 17,500 225% Mar 32% Dec 

7% ist preferred --100 77 77 ~»=©83 3,300 34% Sep 792 Nov inn Tohnese Salma -* 33 33 37 600 12 Aug 47%4 Dec 

$5 2d preferred at 4% 4%, 5% 4,800 242 Aug 65% Dec panne Lighting Inc common 2.50 9% 9% 10 700 47% Mar 11% Oct 
Brazilian Traction Lgt & Pwr.._____ bd 26 25 26% 8,100 20 Jan 26 Dec Surtic oan Co (fo) ee 17% 18% 250 1048 July 20 Dec 
Breeze Corp common_ 1 23% 23-23% 2,700 15 Jan 24 Dec « Mig 
Brewster Aeronautical.c..........__ 1 5% 5 25% 8,700 3% Feb 6 Jun D 
Bridgeport Oil Co ° 9% 92 107 3,400 5% Aug 11% Dec 
Brilo Mfg Co common_____...______ ° 21 21 100 17 Mar 21 Nov Ptnweamert Mecieey- Bile e 51% 51% 50 31 Jan 50% Dec 

i ee a a a ee ee BR Ra ar ee eS | I CETEO ener eaneery - / te” 

Class A--------- eg: as uty 6th yi st Jun 36: Mag Dayton Rubber Mig new com_- 50c 24% 24 25%8 6,300 35% Feb 40% Mar 
British American Oi] Co__......... ° ee Sea 2a ag 20%4 Aug 24 Dec Cimss A pe gb sion a ra Tins sae ix 1.600 71, ADE 15% Dec 
British American Tobacco— ae a Dejay ong 3 — ‘me —_—— bs ; sau aaa, 17% 13°600 514 Jan 1645 Dec 

Am dep rects ord bearer__.....___ #1 shite a aes aaa 19% Feb 23 M2 Nov Dennison Mig fe 4 a 30.158. 158 170 220 82. Apr 155 Dec 

Am dep rcets ord reg £1 ee ose eS = 1944 Jan 23% Dec $6 prior prefer 100 165 165 10 138 Apr 155 Dec 
ee eee eee 5% S vere ceed on oat Galen ——* 12%° 11% '13% — 6,500 8 Sep 1¢ Nov 

Amer Gep rcetS ord reg_.....__-_. 100 67% %° 67 18,500 @ Sep Y2 Nov sf. Corp ‘ 7 : " Dec 
British Columbia Power clase AW. ; _ 20% Jun 28 Dec Detroit Gasket & Mig 1 23% 24 RE 2p ste. sont 

SIRI ID encwercigbtonn Skt inesmaninccwsiiinisitraies . 4\% 4% 4% 700 2% Apr 4%4 Dec 6% preferred 20 oe “51% 534 11.400 1% Jan 6% Dec 
Brown Fence & Wire common __.___- 10% 10% 10% 1,300 5% Jan 11% Nov Detroit Gray Iron ony bene RE amie 2% 1056 7/200 534 Jan 10% Dec 

Class A preferred_.............. a 3242 31» =32% 300 24 Jan 34 Sep Detroit Mick Stove Co common--_-_- : 35. 36% "800 27. «Jan 39 Nov 
Brown Forman Distillers....c.c.-.-_ ¢ 66! 45% 6742 13,600 20 Feb 465% Dec Detroit Steel Preducts. 9 35 a i aeen 30 25% Apr 38 Sep 

$5 prior preferred ° og 100 =101 20 91 Feb 100 Sep De Vilbiss Co common = 3942 : 2 10% Feb 12% Oct 
Brown ged Co common__...._.-__1] 107 10% 12 8,800 Fo — 9% Nov mates Feng sm - re 17% 19% 3,000 13% Oct 21% Dec 
Bruce ( ’ Co common-___._...._ __.8 cums pore saw Psa ar 48 Dec ana Stores Corp ce cena ‘ 

Bruck Silk Mills Ltd....-......_..__* . Sack ee os 9% Jan 10% Feb Distillers Co Ltd— 18% Oct 19 Nov 
Ruckeye Pipe Lite_--.-....--.. ..-.... * 143 14%% 1434 2,700 10 «Jan 15% Dec Am dep rets ord reg_------------ £1 3a: x38 40% 2.600 11% Jan 34% Nov 
Buffalo Niagara Electric Corp— i Divco Corporation -- : ee ~ eae "300 30... Jan 80 Dec 

OOS ORI IG i oe ern 100 sl 105% 105 Vs 200 4 104%4 Dec 106% Nov Dobdeckmun Co common H 2 6M Te 53,000 4% Apr 6% Dec 
Bunker Hill & Sullivan....-.._. 2.50 22% 21 22% 15,700 10%4 Jan 22% Nov Lumestic Industries class A com i ; , 2534 Mar 3334 Dec 
Burma Corp Am dep rets_.._..____- 3% 3 3% 72,800 1% Jan 35% Dec Woininion Bridge Co Ltd a 13% 143 9.300 6% Apr 14% Dec 
Burry Biscuit Corp__. Sigenonenck lee 11% 11% 12 11,100 3. Jan 13%4 Dec Pominion Steel & Coal B__--.-.. ---28 13 8 8 9, ‘a ane 15 Aug 
Butler (P H) common_-___....... ee re pen ~ 4% Jan 10% Nov Dominion Tar & Chem Co Ltd----—® -- = . ma 67 - May 88 Nov 

Dominion Textile Co Ltd . 50 30 91% 175 74 Apr x102%4 Nov 
C Draper Corp ce 62% 62% 64 200 38% Jan 66 Jun 
Driver Harris Co . 10a 302 100 84 Jan 103. Nov 
Cable Electric Products Somnenl.....BBe 5% 542 534 1,000 2 Jan 7% Des Ouke Power Co 

Voting trust certificates._._._...___ 4h 4% 4% 1,500 13% Jan 53— Dec Dunlop Rubber Co Ltd— 21 ay 8% Sep 9%, Nov 
Cables & Wireless— Am dep rcis ord reg ~----------- . ve pa: re ea 81a May 20 Dec 

American dep rcts 5% pfd_.._____. £1 oa f othe 3%, Jan 4% Dee Durham Hosiery class B eases eemee a "3 “Fay 3.600 33, Jan 7%, Nov 
Calamba Sugar Estate__.........___ Re Be ie 7%, Jan 10% Sep Duro Test Corp common—----—-_----3 15%. 14% 15% ‘900 11% July 16% Dec 
California Electric Power__.....____ 1¢ 11? 10% 1l% 9.900 634 Jan 13. Nov Duval Texas Sulphur ‘ 

Callite Tungsten Corp 1 113 11% 11% 4,900 653 Mar 1458 Nov 

-Camden Fire Insurance. ____________§ pe me ae pas 20 Jan 25 Nov E 

Canada Bread Co, Ltd__.__...______ 5 July 5. July 7 ; = 600 2% Jan* $54 Nov 
Canada Cement Co Ltd common_____ ° = 842 Jan 8% Jan East Gas & Fuel Assoc common ss a a: oe 7814 Feb 100% Nov 

6'%% preferred .______________100 ; 108% Apr 108% Apr 4%2% prior preferred a 20. ON OY nae eee 82% Nov 
Canadian Car & Foundry Ltd— 6% preferred 100 742 ree. Soe "150 3335 Jan 42% Oct 

Participating preference... Penny 32 3034 32 300 2542 May 29% Nov Eastern Malleable Iron -—---------38 4242 eo Se 3.200 13, Jan 53, iWov 
Canadian Industrial Alcohol— Eastern Sta.es Corp ri 4 4% 4% 275 4715 May 841, Dec 

cen 8 ee -.-— eneie en oe: 38 a RE HBL 2 et oo S Ge Sy te 375 47 May St, oe 

a voting é 14 1 2 Apr c preferre 72% 12 ‘ 
Canadian Marconi_____. 3 4% 4%2 26,500 1% Jan 6 Nov Eastern Sugar Associates— bi m4 43 > 475 39%2 Jan 57% Nov 
Capital City Products i 32% 35 550 16% Jan 30 Dec $5 preferred a 12% 13% 3.900 8 Jan 1493 Nov 
Carman & Co class A__.......... . Set 33% 333 25 28 Mar 33. May Easy Washing Machine B_------—® 12% oat, 28 50 17 «Jan 2612 Nov 

Class B . 20% 8 23 28% s00 12 Jan 21% Dec Beonomy Grocery Stores aa? 2 ee ee D1%% Nov 
“arnation Co common 2... bd 57 \e 57 59! 160 42% Feb 57% Dec Electrie Bond & Share commen... my po AS ‘900 7034 Nov 76%e Dec 
Carolina P & L $5 pfd-2....._..____® i _. 116 Sep 119% July $3.50 pfd formerly $5------------- é rae Sar: ane 1.800 73 Nov 80% Nov 
Carter (J W) Co com soni 13 «(132 200 8% Jun 16% Nov $4.20 pid. formerly $6_-:.--------- 76%4 1644 Tivs : | 

For footnotes see paye 341. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JANUARY 18 


Monday, January 21, 1946 








Week’s Week's 


Range 


of Prices 


8TOCKS 
New Yerk Curb Exchange 


Sales Friday 
for Week 


Shares 


STOCKS 
New York Curb Exchange 


Sales 
for Week 
Shares 


Friday 
Last 


Last 
Sale Price of Prices Range for Year 1945 Sale Price 


Range for Year 1945 














Per Low High 


Electric Power & Light 24 pfd A...._* 

Option warrants - 
Electrographic Corp 

n National Watch Co_.-- as | 

Co common 10 

5% preferred -— 50 

Empire District Electric 5% pftd_-_100 

Beene eg i, ~<a, 

common... 

$3 = prefersed——————4 

bakes fee Line nena 

Eversharp Inc new common------—-—_.1 

















Pairchild Camera & Inst Sieisentnnnt 
Pairchild Engine & Airplane... 

$2.50 conv pfd 
Palstaft Brewing 

Fansteel Metallurgical 
Fedders-Quigan Corp 
Federal Compress & Warehouse Gonas 
Fire Reeoeintion (Phila) _.....______1§ 
Ford Motor Co Ltd— 

dep rcts ord reg..._.._....8] 
of Canada— 


A non-voting e 
B vot s 
Ford Motor of ce— 

Amer dep rets bearer. 
Fort Pitt Brewing Co. 2 
Pox (Peter) Brewing 1.28 
Franklin Co Distilling 1 
Franklin 





























Stores i 
Froediert Grain & Malt common..___l 
Puller (Geo A) Co i 

$3 conv stock bg 
@% convertible preferred 























Amer dep rets ord reg_....__....._§1 
General Finance Corp common.._tit.l 

5% preferred series A 16 

Warrants 
General Fireproofing common _.. 
General Outdoor Adv 6% 7 
General Public Service $6 preferred__® 
General Rayon Co A stock _..._..__' 
General Shareholdings Corp com_....1 

$6 convertible preferred__.........® 
Gen Water Gas & Electric common___1 
Georgia Power $6 preferred__.....___' 

$5 preferred 
Gilbert (AC) common 

Preferred 
Gilchrist Co 
Gladding McBean & Co 


Gleaner Harvester Corp__._....._.3.80 
Glen Alden Coal bd 
Gobel (Adolf) Inc common_........__] 
Godchaux Sugars class A..........._® 
£3 B PRE 
$4.50 prior preferred e 
Goldfield Consatedated Mines..... 1 
a0 
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145 
8% 

54 
30% 


153% 


x2812 
472 
16 
BY 
44%, 
6%. 
24% 


145 145 150 
; 8,200 

ost 300 
1,150 

22,000 

250 

10 

500 

36,800 


39,200 
225 
600 

2,350 

15,000 

300 
50 


12,300 


1,800 
150 


500 
650 
3,300 
3,500 
2,900 


114% 
137 


43% 
18% 
14 


116 116 


Low _ 
70 Jan 

ts Jan 
11% Jan 
35% Jan 
15 Jan 
50 Sep 
104% Sep 
10%4 Aug 

1% Jan 
43 Jan 

7% Mar 
25. May 
30% Sep 


10% Apr 
8% Aug 


86 Jan 
127 Jun 
354% Mar 
10% Mar 
7% Jan 
109 July 
8 Feb 


9% Jan 
6 Apr 
27 Aug 
53% Jan 
1% Jan 
3% May 
7 Jan 
23 Dec 
6% Jan 
8% Jan 
20%4 Mar 
144% Jan 
11 Jan 
103% Jan 
5% Jan 


19% Jan 
33 Jan 
9% Jan 
14% Jan 
14 Jan 


10% Jan 
42 Sep 
7 #=dJun 
3% Jan 
28 Mar 
3% May 
14% Mar 


14% Jan 
53 Jan 
15 Mar 


High 
Dec 
8% Dec 
19% Dec 
Dec 
Jun 
Oct 
108: la May 
15%4 Dec 
4 Nov 
54 Nov 
17% Oct 
33 Oct 
Dec 


Lynch Corp common 





Par 


Ilinois Zine Co s 
Imperial Chemical Industries—— 
Am dep rets regis__...___™_.....41] 
Imperial Oi] (Can) coupon__...___.__.° 
Registered ° 
Imperial Tobacco of Canada..._....8 
Imperial Tobacco of Great Britain & 
Treland ._ £1 
Indianapolis P & L 5%% A aa 
Indiana Service 6% preferred 
7% preferred 
Insurance Co of North America.._...10 














International Cigar Machine. a 
International Hydro Blectric— 
Preferred $3.50 series... icentiiniaiieets 
International Metal Industries A__..* 
International Minerals and Chemicals— 
Warrants 
International Petroleum coupon shs.. 
Registered shares... 
International Products 
International Safety Razor B 
International Utilities Corp com-—.1l 
Interstate Power $7 preferred_-_ 
Investors Royalty 
Iron Fireman Mfg voting trust ctfs___ 
Irving Air Chute. 
(talian Superpower A 











~~ 
ecee 








emenweem 








Jeannette Glass Co e 
Jersey Central Pwr & Lt 542% eon = | 
6% preferred 
7% preferred —--—--——------108 
Julian & Eokenge Co 








Kansas Gas & Elec 7% preferred___100 
Kawneer Co 
Eennedy’s Inc 
Ken-Rad Tube & Lamp A___........_* 
Key Co common bd 
Kidde (Walter) & Co ...-........_5 
Kimberly-Clark Corp— 

442% preferred 
Kings Co Lighting 7% pfd B 

5% preferred D 
King Seeley Corp. aa 
Kingston Products 
Kiiby Petroleum. 
Kirkland Lake G M Co Ltd 
Elein (D Emil) Co common... 
Eleinert (I B) Rubber Co 1 
Knott Corp common i 
Kobacker Stores new common...__._..l 
Kresge Dept Stores— 

4% convertible Ist SONAL TEE. 188 
Krueger Brewing Co 
































Lake Shore Mines Ltd 1 
Lakey Foundry & Machine......_...._1 
Lamson Corp of Delaware 
Lane Wells Co common 1 
Langendorf United Bakeries class A..* 
Class 
Lanston Monotype Machine 
Lefcourt Realty common 
Convertible preferred__......_......_ 
Prior preferred 
Leonard Oil Development 
Le Tourneau (R G) Inc 


Line Material Co 
Lionel Corp 
Lipton (Thos J) Inc 6% preferred___ 
Lit Brothers common 
Loblaw Groceterias Class A... 
Class B 
Locke Steel Chain 
Lone Star Gas Corp common 
Long Island Lighting Co— 
Common ctfs of dep 
7% preferred A ctfs of dep_ 
6% preferred B ctfe of dep__.__.._. 
Louisiana Land & Exploration.._._._.1 
Louisiana Power & Light $6 pté_____.* 














erue 




















eeaae 








~ 
ogee 








Manati Sugar optional Warrants... 
Mangel Stores common 
Manischewitz (The B) Co : 
Mapes Consolidated Mfg Co........_* 
Marconi Internat Marine 
Communication Co Ltd £1 
Marion Steam Shovel___......_--__.- 
Mass Utilities Association v t 6.......1 
Massey Harris common bg 
McColl-Frontenac Oil Co 6% pid---100 
McCord Corp common 
$2.50 preferred 


McWilliams Dredging 

Mead Johnson & Co 

Memphis Natural Gas common_..__..B8 
Mercantile Stores common __ _onnnn-— 8 





























642% A preferred. 
Messabi Iron Co. 
Motes Textile Corp 


preferred 
Michigan Bumper Corp. 
Sugar Co-.- 


Micromatic Hone Corp 
Middle States Petroleum class A vied 
































Corp common...._.. 3 
Midland Oil Corp $2 conv preferred__® 
Midland Steel Products— 


$2 non-cum dividend shares___---.° 





30 
Midwest Piping & #upply._...______* 
Mid-West xXefineries.......... eeseoeiblibeg anes 
Miller Wohl Co common 

5% cenv preferred 

















Minnesota P & L 


toe fo 
oNor 
2 
eas oc 


“ioe! 

oon! 
& 

J 


! 
it 


Ww 
w 
x 


Low High 


27% 32% 


11,200 


15% 157 4,600 
15% 15: 500 
125% 14% 4,600 


29% 29% 650 
114% 2 40 
91 ‘ 80 
93 ve 160 
9742 3,050 


1,800 


1,600 
25 


900 
15,200 
900 
3,400 
2,400 
700 
200 
11,200 
825 
1,300 
2,700 


Low 
134% Mar 


6% July 
11% Jan 
12% Jan 
11 Jan 


24% Sep 
112% Sep 
52 Jan 
57 Jan 
85% Feb 


19% Mar 


19 Jan 
20% Feb 


9% Jan 
18%. Sep 
18% Oct 
8% July 
2% Jan 
23 Jan 
17% Jan 

% Jan 
19 Jan 
8% Oct 
1 Jan 


4% Jan 
104 Jan 
107% Mar 
10842 Mar 

21% Feb 


High 
32% Oct 


8 Dec 
15 Jun 
15 Jun 
12% July 


30% Dec 
116 Jun 
100 Oct 
100 Oct 
113 Nov 


26% Nov 


68 Nov 
28% Nov 


26 Dec 
22 Mar 
21% Mar 
13 Jan 
6% Dec 
404, Dec 
42 Jun 
2% Dec 
29 Dec 
14% Dec 
4%. Mar 


20% Nov 
10842 Nov 
111 Nov 
11442 Dec 
29% Nov 


121 Nov 
25 Dec 
25 Dec 

135% Oct 
1642 Dec 
26 Oct 


113% Nov 
86 Dec 
77 Dec 
25 Dec 

9's Dec 
1042 Dec 

23% Nov 
32 Dec 
23% Dec 
32! 2 Dec 
14% Nov 


100 Jan 
154% Nov 


23 May 
9% Dec 
14% Dec 
24% Dec 
34 Nov 
125%, Dec 
22'2 Dec 
11% Dec 
80 Oct 
40 Nov 
4 Nov 
4642 Dec 


25 Dec 
26% Dec 
30% Apr 
18'2 Dec 
25%2 Oct 
30% Oct 
16%, Dec 


3% Dec 
111 Dec 
99 Dec 
12% Dec 
114% Jun 
4142 Oct 


3, Nov 
Dec 

15 Nov 
26 Nov 
7 yd 


apts a mee 


36 Nov 
425% Nov 

8% Dec 
13 Dec 
37 Dec 

7 Dec 
2742 Dec 
81 Dec 

8%; Dec 
49 Dec 
107 Nov 





For footnotes see page 341. 
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STOCKS 
New York Curb Exchange “ow Week’s Sales 
é . Sale Price of Folaen pp Romney Range for ¥ STOCKS 
. ; o 
spent Ang F Servi-e common o aa ae High pre F Xear ae New York Curb Exchange a of Week’s arte 
buenu rp ae te ys 4 30% 100 1 Sal , ay 
es i yr tay common.....____ 2 ts 16% 17% — 7,400 3M aor 397% Nov Plea Per en ge ee Range for Year 1945 
Monroe Loan Society A----------~- 8% ok 8% avi6o0 3 Feb 1938 Dec Eleasant Valley Wine Oo a a oo a pnd 
sly A__--.-------_~ 1 “4 > ‘s 300 2 c commo 6 6% .7% 
ica. we néw com_._5 wi * “un . 2,900 26 aon ef _ ie Co . ro “33 4% 27% oe 16% os 7% Nov 
Montgom cal ar ae whe 2 e 3,510 " ct & Alexander. ve 9} 5, an 24} 
Montreal Light Heat & Power_----- * 197% 197% 200 oo 13. Oct Power Corp of Canada__ Re om rg 3% Jan ear _ 
epee y Investors partic pid_......_- -< em 2142 22% 600 18% Ma 197% Dec 6% ist preferred ° he ty be 18 ,900 12% Jan 25 Dec 
orris Plan Corp of Ameérica______10¢ or 47%4 50 100 38% J e Rete Ro ke ee aa Weer a 100 -- oak B sti 6% Jan 14% Dec 
ren City Copper common_____- 50 obi 9% 10 8,900 8 Nov 48 Dec Pratt & Lambert Co _ 7a -- 96% Nov 96% Nov 
Specs Promeners———<.-.-_—-____ 3 ake 442 5 15,300 1% Jan 10% Nov Premier Gold Mining 45% 45 45% ius 
Mountain States fone Ta wer eeen . 5 ante pre, 6,800 6% Jan Bx: a greene Sak Inc common __ a 2% 2% 2% 71.000 ne Ey 46 Dec 
Murray Ohio Mfg Co_-...-.------- ee 14834 148%, RE ~ gg 30% Dec Pressed Metals of Americé_——_—— 1 in eH o 40 51" Jan Ra 
Muskegon Piston Ring - 27% Sasa “ 10 129 May a5 i c Pro Ts Corp of Nevada___. } 7% 16% 17% 6,100 12 an 8042 Dec 
g ; ++ 2 800 v2 Dec sperity Co class iommew wil 2% 2 Y ; Mar 17% De 
Muskogee Co common 2% tn 19% 19% 840 i. pad a Nov sna Gas. . 4 16 13% Pr To. i % Jan ” Nov 
le - 15% 15% 700 4010 Jan 20% Dec iblie Service of Golorado— 10% 10% 10%  — 300 PE 
7% ist preferred 100. 108 108 a 
Sound Power & 100 kk 112 112 10 106% Nov 112 Ma 
Mettenal Slits Ha <r a oy eee sti 0 
common...__.___ 4 Ye 28% & memes -- 110¥ 
cr oe common______ 4 6 é 6\ oon a bie t Dec Eyie-Netional Go ¢ Timber. = te 23% 23% aaa 108 fe Sep 110% 
-—— we ; Nov ’ Po aie == 21 = 22, 5% Nov 
National Candy Co co 25 #2 10 33% May “a 18 1 oe 550 13% Ma Dec 
mmon___-. an a Fis 3 Dec 7 17 1 4 r 23 
National City Lines common ----8% 37 37 39% 550 rts Mar 39% Mar 8 3,400 13% Aug td Nov 
National Puel Gus reer Gee 24%, 283, 14800 18% Jan 35 Nov 
poveg re mane & Stores common_____ 1 15 14% 15% 18,800 11 "4 — 25% Dec 
National Rubber Machinery... _-_* 18% 17% 19 2300 8% Feb ty oo oe Oats common, © 1053 Q 
National Transit -- . ree , 1l Jan 205; preferred M4 105 106 
12 Spe. — os /8 Dec uebec 100 pentit i, 540 76% Jan Dec 
Seat tan oe aaa, | (SS 1 ee lim Apr 19% Jun wa : 171% 171% 30 156 Jan 170 ‘Bee 
mal Union Radio 306 3% 353 4 14'000 + pr 15% July = ee © ues 13. Jan 1 Dec 
Neb 9% 87s 10 29'800 % Jun 4% Dec " 
pe age al a preferred.._._.190 110 1095% 11 ° ae 8% Nov 
Ne TD 5 “8 110 200 1061 
an te to class A a 19, 20% 1,200 9 “ sony 2 Aug Radio-Keith-Orpheum option warran R 
ng Se Tawar alin veo gE mt Phe 16% TF 500 8% Jan 8, Railway & Light Securities - 8 7% 8% 45,000 
i aa te, eal aa 7Y%q Jan Rade? Voting common F 1% Jan 8% Dec 
$2 preferred... —100 92142 92 = 2 1,000 6 Jan 13 va oot merge | & Utility Investment F eam 22% 22% 23% 425 15% J 
ace teefettet he, $600 - OF mee Meroe th Packing Co. common__ - £. 2. oe. oe oe 
New Haven Clock eta ae eg 100 133% = 1313 -- 21% Jan See Raymond Concrete Pile common 33% 32 334% 1,225 Jan 4% Dec 
-«ierinn mame|;,. se ae Se cee a a tenvertible yreferred.. wann-$ 38% -X38% 39% —1,500 ror m4 on oe 
Now Sétey Tike... 3 ° : 31 14% J eon Manufacturing common_-50 =e 56% 58 om ov 
Ps 3 31 1 a 2s 41 Dec Reed common..5@0 26% Q 52 Apr 
New Mexico & Arizona comereeeen TER i 31 Dec Reliance Electric & ing ; 3% 68% 3) ee eee peg +44 
ss Co common er — i338 8% 6,500 256 Mar bet i Oct Rice Stix Dry Goods ineering-.-.--6 = 34% 26% 3435 18'528 ia% pm A ae 
— an fas" - , an 
B ¥ Gilg’ Omsibus wae i a o ei ghee | sa ogee Le ok 4:2 Dee 
S warrants____. % ii 1 Y, y , % Jan : 
WN ¥ & Honduras Rosario_--"—"10 i Se — an 11% Dec Rio Grande Valley Gas Govt ens 460.2% «= ata BT 200 3% Jan 10% Dee 
N ¥ Shipbuilding Corp— 10 (-- late 650 30% Apr mo Rochester Gas & Elec 6% pfd D_---100 1 Saal shen 2% Nov 
-- ump a 72 c r Pen Sopa = 06 1 
mw Y mente Mista 1 193 } 16% Jan = 31% Dec Rolls Royee ta © 15% «19% 20%, 70 105% Aug 109 May 
NY Water Service 6% pid. 190-33 + 19° 19% 1,000 14% Aug 2 Am dep rets for ord reg_________¢ 3 manatee eonag bE 
Niagara Hudson Po % pid____....100 93% 90% 95 -- 106% July 1 . Pe Rome Cable Corp common________ - = => = - 19, 
Ss Mt wlan 10 10% i a 1,250 63% Nov 10, Feb Ronson Art Metal Works 34 23% 25% 2,600 16" _— 19% Jun 
5% 2d preferred 100 119% x118%2 rs, a 3% Jan "aan se Seonvsats Field Inc . av 22% 25 "500 _ Aus 25% Dec 
Sineuensinpanent ahtinemteepame ae 18 > 5 
Pn al B cotional Sewer gS Sea “=, 114% 115 a 89% Jan 119° Dec S120 convertibie “meer 1 10% ashe a 200 2% Jan ps Dec 
41> % mong rad class B com____5 111. 9 21% 2,700 fs gan 114 Dec Rotary Electric Steet Co —-—--20 ae ee 400 6% Mar 11% Dec 
Niles-Bem PE i am een mm 100 Zs " Lia 12% 1,500 65% Star 2% Nov Royalite Oil Co Lta 10 38 37 39% 1.300 18% Feb 20% Dec 
Nineteen sendy wee - ee a 19! Jat pt ana 109 < Dee 13 Dec Russeks Fifth Ave. P - — % 4 ” 18% Jan Ry Dec 
Nipissing Mir Corp B_---________ tae ee 9,600 13% Jan 110 Nov Ryan Aeropextical Co 2% . ee -- 17% Nov 193, Mar 
@ Minés__--____-___ oe ae ee 0. a are Ryan Consolidated Petroleum 2 9% “8% “5% 5,400 11 Mar. 23. Bec 
Roms Rlectric___ © 3% 18300 2 Jan 4 Dec ae See Cae Tie 7 4% 4800 «8 BepG dan 
tl Be y L/, 1 
North Amer Light & Power common_—1 32-30% 33 10,500 19% ' a ae 3% Mar 7% De 
N yet ie ~ Ni 8'2 9% 23,300 7 33% Dec . 
pcos American Rayon class A___ _ 140 145 "225 Py = 9% Dec 
State seemed S$ BeBe me Buh“ Be s 
referred ei ms 3, 503 4 Jan 50 D 
No : ——— 50 x 4 100 361 ec 
Serthern: ae tees Securities____° ‘ “Fim, 7B: -- ths + ng S26 Bee © aon A re -— ia 8 7% \, 
Northeast Airlines exas Ofl_--_______ en Ya 8% 1,900 1% Jan i 3 Mar St Regis paper’ oe =_ BO 30% = 30% BS a = 43,600 2% Jan 10% Nov 
ie a. 3... 1 203 Sue Se oe 55% J v2 Nov Bal common 5 107%, ae ) 3,100 164% Jan 37 
North — Co > 50 . 20% 21 6,300 11% an 9% Dec t Dome Oil Co 1 . 10% 11% 32,100 55@ Mar = 
ern Indiana Pub Serv 5% pfd__100 oe .. Er , ps, Mar 25% Nov Samson United Corp common 1 8% 8% 9% 13,900 5% A 12. ‘Dec 
ormere Natural Gas ______ -- 20 =~. 1085% 109 50 wee Apr 105 Jun Savoy Oil Co. ese eon Ay 9% 9% 10 2,500 5% be 10% Jan 
orthern States Power class A______ 50%4 46 50% 1.895 % Jan 110% Dec Schiff Co common ° 3% 3% 4% 2'800 ov ar 11% Dec 
Northrop Aircraft -25 5234 4 , 34% Ma Schulte (D ~~ 44 va Sep 4% De 
Novadel-Agene Co _ 1 13% 13 S87 43,300 1434 Mar aie see Comertibig’ preteted 1 1% 7Y 7 a = en 49 Oct 
- © 38% «638 38% a0 6% Aug 15% Nov Seovill Manufacturin 3 . 12012 25 ay ae 8% Dec 
4 400 26% Ja & Nov Bc a 23 44% \ 4 25 70% Jan 136 De 
2 + ranton Elec $6 pfd : 44% 46% 1,800 34%M - 
Scranton Spring Brook Water Service a: ae 90 110° Nov M6 Aug 
. 6 preferred ° ug 
pag Corp common ; Oo Scullin Steel Co common e 5 a ah 400 88% Jan 169 Dec 
Tass 1 4 7 , 
Ohio power yt B common______ . 37 . 3%2 3% 20,100 4% A Securities Corp General 3,000 10% Jan 21 Dec 
Ohio Public Servi preferred______ ~_100 ee 38 2 975 2254 red 7% Nov Seeman Bros Inc____.__. 4 -- X7% 7% 1,200 4% Oct 
oh capes le. 117% 117% 10 112% Aug 117% Jan Gegal Lock & Hardware ————_--—_- i ee fe ee ‘Nov 98. Nev 
Oklahoma Natural Gas 100i 1105 re 10 115% Oct o rling Rubber common ° i @ 6% 24,600 - 
common. - 056 1105 . 119% Se ae Me ee 21 Ey ’ , yan 7% De 
a ee ON 44% im: aaa ” ev Geiesten Tadutties Inc com Ae = os = eee 19° Dec 
—— : Fe bcddemlica - oe Jon 44%, Dec Convertible tock e...._8 at? ot” 45% 34,200 1% jon 7% De ; 
— rities 1 wt 4. 3 6% c .50 prior stock /2 9 HY Sec 
' 20'2 25 1500 10% a 12 Dec Allotment certificates 23 9912 99-99% 950 32% Mar A 
24% Nov Semier (R B) Inc ; ~~ 104 104 50 63% = 100 Nov 
P Sentinel Radio Corp common ‘ye Se ® sens ale aot > eer 
J ’ 7 
EE ak ra eee Le 
5a% tet Elec 6% ist pfd_..__28 = Fy 13% 14% 1,700 12 Seton Leather common . -- 12 12% ‘see - B oe 4%q Dec 
wasitie tann preferred 8 . ee abe. -iee > a 14% Nov 16 15% 16 500 «:10% Jan 11% Dec 
Pacific eepheing $5 préferred__._____ rs -- 393%, 39% 960 2 om 44 Bec Shattuck Denn Mining__ ie @ Jan 18% Dec 
Pacific Pobiie Light 1% pid.....100 ~~ 106 106 >: ana 39 Dec Shawinigan Water & Power_-__-----* ° 8% 9 13,300 3% Jan x, 
$1.30 Ist preferred.----~~ <-- == ©. 13% 1% 13% 107% Bep «118% Dee wah pretersea.. commen Ouse ae 11300 15% Apr 20% Nov 
Page- -.* Ja 134 710 %4 Dec referred_ ea == 2% 1,300 3 
Pan : Mion Ane ee Be ges =" yo Ye 100 ae% on Fee Dee ee ee of Canada__. 109 110% ae 110% 130 110 ‘ tee 118% jay 
Pantepec Oil of Ven arrants_...__ 123; 50 25 ec Gick’s Breweries Ltd --§ a My, 2534 50 20% J 4 
ezuela Am shs 8 12% 13% 48 Sep 29 Oct Giléx Co common ws 6 EPR 2 Jan 25% Oct 
Paramount ees Corp AE, 11% pk oa 34/100 — —_ iss Dec eg nmin rogues Publicatio , 21% 21% 23% 4,575 123, Mar 33% Dec 
Parkersburg Rig & R --10 84 ‘a 100 BY, July convertible preferred = 
a a 83 = 884 2 Jan 20 No Simplicity Pat -= 48 4 
Patchogue Plymouth Ma 30% 34 js) ae | oe Dee Ginger Manufacturing Co. 7. ee TS - GR: EO 
Peninsular Telephone com o » ian $ 4442 Jan engi Mme gem — 7 34 200 267% Mar 370 Jun 
Wapiedl Gene temnas ane ore a a oe 100 440 Mar 481, a8 — (Howard) ‘Paper ——— =: -- 15% 1% 500 4% Jan 7%e Dec 
Penn- _ 2 28% , De --—---- pa Pe dye ‘s 
vabuateemis en Warratts. 2. . sna 8% 835 siaeo we 3 ee 3134 = Solar Aircraft Co ‘ - -- 19% July 25% Dec 
insta 2 ee oe | $ 18% Je 30% 749 0% dan Bae eo 
; Cas e 125 8 Mar -- --. ‘Orp. ‘2 "% 12,500 7 
Penn Power Ee ne TM = 30 Oat a 84 Nov ss Manufacturing common___ i Sy 5 5% 10,800 294 ion ris N 
Penn Fower & Light 414% pfd-.-100 114% 11444 8% — 1,200 1% Jan 52% Nov ait Goat Gttp colon... O18 3800 7% Jan 15 Dec 
Penn Water & Po 2.56 73 4% 115 250 115% De 10 Dec sain a oil "38 10% 3,800 4 Jan ll 
Pepperell Mf OE OD iin ccc: ° 80, 7% 838 2,100 3 ” c 115% Dec oe Pa Pipe Line 10 60 5742 60 900 425, Jan Ya Dec 
Pertect Cirele Co. new common _____ s ania Sf. a = 9% Dec uthern California Edison— vc a -- 27 May 38 me 
° ° 1 51% 62 6,800 46% Sep rt 6% preierma Be 7 iS 
-- Sagat 2 er << , 
ee _Zize & Rubber : ‘ni ans 34% Jan 50 5: a 5% Seeteraes. series C ro 32 31% 32 800 S044 Jan = oo 
sauadeiphia Co common ° ® 18% 20% 2600 11% J en nee Sa Telephone__100___ 30% 31 200 29% Mar 31% Nov 
Pnillips Packing Se 5% pid... “35 31% + 17% 400 + ee 18% Dec uthern Phosphate Co — -— - _. 134% Jan 152 Nov 
Pierce Governor co e117 a. sae 175 30 Jan ao a: Sev South zs are 98 . = 15 Nov 
Pinchin Johnson sd hee Ge nego gute . 291, 5 17% 600 736 J oe .. mev Sou a ee ae 10 Y, t 
Pioneer Gold age § aN eRe a /2 29 30% 800 25% Apr i, Dec Spaline (A Oe Co . a V2 = Wy 23% 200 9% Jan 13. Sep 
Piper miaseatt tee 1 "53, o> -- a. 18 4 Jan ) & Bros pfd_-_- 50 : 1,400 11% Aug 19 De 
Pp com____ 4 5% 6Y, Aug 20 Spencer Shoe Corp Paine 87 82 87 40 3%, C 
Pitney-Bowes Inc ~--------’ 97% : ve 14,100 4° Sem Nov Stahl-M ? * 10 9% 10%, 251% Apr 83. Dec 
Pitts Bess & L E RR 2. 13% «1338 4g 27,800 35% A Te Nov Standard Bi a “ 8 ey ° oa 12% Oct 
Pittsburgh & ~~-------—-. --50 fas 44 14% 2,600 x85 al 8% Dec ard Brewing Co 2.78 ou SS 400 4% May 10 WN 
Pltebureh Bloke Brie... ha 50 ae a= xe in pg Jan 15% Oct Standard Cap & Seal common... 1 40% 2% 3% 8,200 + Jan 3% Dec 
allurgical..._. __ 10 ob i4%4 75% 1,110 64%, es 46 Nov Standard eecatine den 10041! 10 . oe ¢,200 17 Mar 46% Nov 
peakshues 7 26 ¢ ’ 4 Jan andard D fo 4 
«26% 28 850 14% Mar 30. oes $1.60 convenilie prelerred.--86 2534-2554 7, 10300 «3% Jan Be Dee 
ct Standard Oil (Ky) iiadttencee a 25% 25% "100 Pg wan sf" ape 
25% e 
a 5% 26 3,300 18% Jan 26% Dee 





For footnotes see page 341 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING. JANUARY 15 





Friday Week's Sales BONDS Thursday Weeks Range 
Last Range for Week i New York Curd txchange Interest Last or Friday‘s Bonds Range for 
z 
Sale Price of Prices Shares Range for Year 1945 Period Sale Price Bid & Asked Seld Year 1945 
Par Low High Low High Par Low High Low High 
, 6% 453 6% 183,400 % Jan 4 Nov American Gas & Electric Co.— 
ed = 6 4% 7 10,700 3 Bee 2% s f debs --—1980 
150 150 160 70 Nov Yes s f debs. 1960 
io! widen Gok 8% | 21% 28% 2,900 2344 Dec 3%s 
Standard Silver Lead 3 1%, 3% 274,000 v4 2 Amer Writing Paper 6s__....__ 1961 
Standard Tube class B 8% 8% 9% 6,500 Z 7% Appalachian Elec Pow 3%s8_.--._1970 
Samm aacomranemems OS TS Sm Rs ae simian ie sing —————— i 
i L 
Steel Co of Canada rie 61 Jan 4Associated Gas & Elec Co— 
100 16% Mar 4Conv deb 44s 19438 
Btei mmon 2 
Se ee Gare common__.___--. 10% Apr 4Conv deb ht ARS ETN 
6% ist preferred --50 -- -_ Registered —._.-- ‘ 
erred -- pr ACony deb 5s 
doechen aletiouns Product 3,300 11% Jan "4 4Debenture 5s —.._-- 
Sterling Brewers Inc 500 4753 May ; Registered __- 
Sterling Engine Co_-- 15,800 6%— Oct : 4Conv deb Ses 
Inc Yi, ? Feb } Assoc T & T aeb 5445 A__ 
Stetson e B) a 5 - red 4 — Atlantic City Elec 344s___..---___1964 
Stinnes (Hugo) Tp a / “a Jan 1, 
Stroock (S) & Co common-_-__---- ar Jan = ee wal of Canada— 
2 Ss se 
Sullivan Machinery > -- V2 ; % Jan 33 Ss series C . : os 118% 
Sun Ray Drug Co 2 x3 Ya ’ Jan Bethlehem Steel 6s 4 ae 
Superior Portland Cement, Inc— ; Bickford’s Inc 6%2s 962 113% 
Common --- ‘ 29% Vs , 4 Jan Boston Edison 2%s 106% 
Swen Finch Oil Corp 18 - , Sep #Central States Electric 5s 8074 
452s mam , 823 
§4Chicago Rys 5s ctfs (part paid)-1927 TY 66" 
Cities w ay 5s Jan = b 1106 
Cony de s ae BM, 103 
Taggart Corp common ~3 : 9% Va %s Jan ; Debenture 5s....__..----~~~~~..1953 106 
Tampa Electric Co common_____-_--.- 27% Jan Debenture Ss....__...._.-._....1969 oe 
Technicolor Inc common * 1%, 27% 1912 Aug Consol Gas El Lt & Pr (Balt)— 
Texas Power & Light 7% ved... 100 hin 11542 Sep : S¥a5 series N........-+--.0> --1971 
Texon Oil & Land Co Va 632 Jan ist ref mtge 3s ser P__........1969 
Textron Inc —_. 25 8 13% Sep \ ist ref mtge 2%4s ser Q_...-.-.-1976 
: P Consolidated Gas (Balt City)-— 
Thew Shovel Co common ._____....--8 ore 26 Jan Gen mtge 4428_..-~.--~------~-- 1954 
Tilo Roofing Inc 1 Ly, 912 Jan } 
Tishman ay B & Construction._.._1 g y 9° 7% Apr bg Delaware Lackawanna & Western RR— 
“Tobacco & Alhed Stocks ae a 61 Jan Lackawanna of N J Division— 
Tobacco Product Exports____-_------* ‘ /s 2 , 37% Jan Vy ist mtge 4s ser A 
Tobacco Security Trust Co. Ltd— . ist mtge 4s ser B_-.---~--~-- 1993 
Amer dep rets ord regis oes — 12% Mar Eastern Gas & Fuel 342s__-_____.--1965 
Amer dep recs def reg. %e f Ma MY, Elmira Water Lt & RK os_---~---19bv 
Todd Shipyaras Corp ie 4 Pinland Residential Mtge Bank— 
eae og oe * on eA Hee a sete by AE OR IRIIND oincinccctien wn<ncignnninn cee 
%e preferre . 3 
Tonopah Mining of Nevada 3° V2 Ys ‘ ‘ A Gatineau Power 3%s A__-.-..... 1989 
AGeneral Rayon Co 6s ser A 
Trans Lux Corp ' 4 8 Grand Trunk West 4s___._____-___1950 
Transwestern Oil Co ‘ p Green Mountain Pow 3%_----~--- 1963 
Tri-Continental warrants M% ; L Grocery Store Prod 6s 
Trunz Inc -- -- ; Guantanamo & West 6s 
Tung-Sol Lamp Works 2% 2 13 Vg Hygrade Pood 6s ser A_ 
0c convertibie. preterred__________' aie x17 3 ; 12% Mar Ge series B..............-3an 1948 
Lilinois Power Co— 
ist & ref 5'2s series B 
Indiana Se1vice 5s__._.._........1950 
ist tien & ref 5s___. 


STOCKS 
New York Curd Exchanges 


' 
Oo 





102% 102% 102% 2 101% 104 
105 105 105%2 19 105 

ais 10642 106% 10 107 
103% 102% 103% 15 100 

side lll 111% 8 108 

‘ 124 124 1 123 
103 103. 104 76 92% 102% 


a 5334 27 29 52% 
53% 55 224 29 52 
sien 53% 1 49% 49% 
55 Ye 5534 29% 532 
54% 554-2 29 fA 
54 54 §244- 
a % 656% 29 535% 
1043, 10475 99 10542 
ins 5 108% 
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a 





ie ite © 





wo 
“OS”, 








ahr 
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1 he te 
é 
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‘ 
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: 
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7) 





















































ee 
3% 











be 
06 








1101". 
$72 

$106 
1064 





Seees 


66%505 








>> 


10454 
10342 
10544 


Sk 
>t 








Udylite Corp 3 5%4 Mar 
Ulen Realization Corp 10¢ Y, 7 2% Jan indianapolis P & L 3%s t107% 
Unexcelled Manufacturing Co ___.__.10 4% Mar ‘ fInternational Power Sec— 

Union Ges of Canada 0s ‘ , 74 July 464s series C 51 
Union Investment Co Z a 644 Aug oP 464as (Dee 1 1941 Coup) ----1958 497% 
Union Stk Yds of Omaha - 59 Jun 4%s series E 1957 fae 52 
United Aircraft Products 2834 /, e 974 Mar . Avs (Aug 1941 coupon)._____- 1957 49 
United Chemicals common He . 22 «Feb 1 47s serics F 1952 i 51 
United corp warrants , g 3/64 Apr 47s (July 1941 coupon) ____-_ 1952 5512 
United Elastic Corp bd 1, 1, 20 Jan Lo Interstate Power 5s__.._.......--1957 100%% 
United Gas Corp common Ma Mi 9% Jan Debenture 6s _---1952 96% 
United Light & Railways 4 8 1442 Mar Altalian Superpowe: 6s_........1963 52% 
United Milk Products. 3 38 «Jan Jersey Cent Pow & Lt 342s 1965 106%4 


$3 participating preferred_...._.._* : 86 Feb ay 
Kansas Electric Power 34¢s - ‘ $104%%4 


United Molasses Co Ltd— Kansas Gas & Electric 6s t115% 
Amer dep rets ord regis... spliihainiaaas : Y, 6% Jan t Kansas Power & Light 34es , 110 

275 Jan Kentucky Utilities imeem * j 10534 
144 Mar oP McCord Corp 6s stamped__._...._1943 - ; 10255 106% 
9 May Midland Valley RR— ce 

73% July Extended at 4% to_.__.......-.1963 ‘ 70% 71% 
44 Feb \ Milwaukee Gas Light 44es.._..-.-1967 107*2 107% 2 
9 Mar Nebraska Power 4/25 ; “as t106%4 107'2 

us 3% Mar 6s series A 2022 113 113 

U & Graphite common % 53% 13%. Avr 5 

U 4 and International Securities.__ 5 2. 5 1% Jan y New Amsterdam Gas 6s......--.1948 we 1103 10834 

us 

Uv 



























































ist preferred with warrants_____ ‘ My 83 Jan : New Eng Gas & E! Assn 5s 99% 99% 100 

Radiator common % 45% Jan 53 onic 99% 997% 
8 Rubber Reclaiming : : : 1% Jan Conv deb 5s 995s 99%» 100 
New England Power 3'%s.--..---1961 : t108% - 
United Stores common 5 32 Jan ' New England Power Assn 5s____-.1948 ; 102% 102% 
United Wallpaper, Inc 2 4% Jan 5 Debenture 5's - 1954 : 104 105% 
U-<aiversa] Consolidated Oil__...-..-.1 18 Mar , RN Y State Elec & Gas 3%3-_---1¥04 106% 106% 
Universal Insurance 21% Feb . N Y & Westchester Lig 4s________2004 : 10142 102 
Universal Products Co 26 Jan Y North Continenta) Utility Corp— 
Utah-laano Sugar j 3 V. 3 Mar ’ 45%s series A (part paid) t46%, 50 
Utah Power & Light $7 preferred-__-_ ¢ Vy 65% Jan Ohio Power ist mtge 31s._-----_ 1968 10734 106 107% 
Utility Equities common 10 4 1%, Jan le } ist mtge 3s ERO | 106 106 6106 

$5.50 priority stock 92 Jan Mi Ohio Public Service 4s_-..---.~.- 1962 106 ‘2 106'2 106'2 
Oxiahoma Power & Water 5s.__...1943 - ‘ $100 =101 


Pacific Power & Light 5s.._.....1955 103 44 109% 104%4 
= Lexington ist mitge 3s. ._-_~-.. 1977 8512 

. enn Central Lt & Pwr 442s 1977 106% i142 1065 
Valter Corp common_____________ 1 134% 13% 3 2, 3 Jan 23%, lst 5s__.___ 1 m 1054 105% 


$4 eonvertiole preferred_..____ __8 142 135 
Venezut'an Petroleum 10% 10% “OM, ye : Be pea ps dno 


Vogt Manu’acturing 173% 1714 11% Aug 















































énnctisinnpiitclastittidigy <a wnnfhilaiitiinn DTG 4 107! 


Philadelphia Elec Power 5'4s_...1972% 110%% 11074 
Portiand Gas & Coke Co— 
5s stamped extended 102% 102% 102% 
Pula Setes te of Geena : pe ona 
Waco Aircraft Co _s ? c ce Co 0 ora 
8 eC 7 i & D 5 Jan J lst mtge 3%s. 1964 fi 107 107 
ee ee es treet ctts © 50 Ms 10 Jan ! auknae tant Gib tae ~~ -¢102% 104 
Waitt & Bond class A... * 107° ~Mar ; Public Service of New Jersey— 
ss B 17 Mar v4 6% ° perpetual certificates a 168 169 


Cla 
Ward Baking Co warrants : 3. Jan j Queens Borough Gas & Electric— pe 
Wayne Knitting Mills 3 : 3%2 Oct y $s series: A.....-.-.-.--.---- 1962 . $106 =107'2 


; 2 "800 18 Jan 
Wentworth Manufacturing _______ 1.28 3, : 45% Jan Safe Harbor Water 4'4s5_--~.--- 8 s138 hae 











BRS 
Cau 


>s 
' 
° 





F 
a 





» 
¢ 








mh 
‘ ‘ 
>a 














an he tt te nae 113. 111 Jan | San Joaquin Lt & Pwr 6s 3_.----1952 
Western Maryland Ry %% 1st pfd ioe ; ’ 9 Mar y Schulte Real Estate 6s__....---1951 t99 
Western Tablet & Stationery com_—- ae ee. Scullin Steel inc mtge 3s 1951 100% 100 "s 
Westmoreland Coal me 5 a 25 Aug Southern California Edison 3s__-1965 108 108% 
Westmoreland Inc___ 10 ‘ 27% Jan Southern California Gas 3¥%s_-.1970 10534 105%, 
Wevenberg Shoe Mfe__ i 1 , 19 May Scuthern Counties Gas (Calify— 
Whitman (Wm & Co. _- < ; 12 Feb ; let Meter Beet cise - ian 1879 $104 107 
- ~--------- % . 14% Jan ; Southern Indiana Ry 2%4s- _...1994 108% 109% 
} Suutnwestern was «& Elec 34 Nob vann dU 108% 108% 
a aga gy Hae g é = 13%4 Jan é Spalding (A G) 5s__- 1989 : 105 105 
Willson Produ-ts tnc__............. 4 oa. 2 13%, Jan 2™. Standard Gas & Electric— 
Winnipeg Elec common B P /2 : 11%2 Jan j 63 (stamped: % 10134 102% 
Woiverine Porti oie me . , 6 Jan Conv 6s stamped___..._._._.._May 1948 vs 100% 100% 
Sioudall tadueteine bee anisms 7 Ys 5 Jan Debenture 6s 1951 101 1015% 
Woodley Petroleum : 8'2 Mar Debenture 6s 104. 104% 
Woolworth (PF W) Lid — 8% Aug %% 6s gold debentures. ._...---.- 95 103 103% 
American deposit receipt a8 Standard Power & Light 6s_--—--1987 103% 103'4 
6% Preference canteniia? wee : 11 = Jan AStarrett Corp inc 5s_..---. ~1950 83 83 
bs ‘ bits kg eas 5% Oct Stinnes (Hugo) Corp— 
21,400 3 Jan 47-48 3d stamped $4342 50 








For footnotes see page 341 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JANUARY 18 





























BONDS — Week's Range 
New York Curb Exchange Interest or Friday’s Bends Range Since 
Period Sale S Petes Bid & Asked Sold January 1 
Low High 7 Low High 
Stinnes (Hugo) Industries— 
4%7-4s 2nd stamped____....-__-_- 1946 A-O meh 143% 482 wg 27 
Toledo Edison 3%s_.._.._.... _-- 1968 J-J ge 107 107% 3 104% 
United Electric N J 4s.......... 1949 J-D Pie. 10842 108'2 1 10875 
United Laight & Power Co— 
1st lien & cons 5%s....------~. 1959 4-O 10542 105% 105% 3 103 
United Light & Railways (Maine) — = 
6s series A. 1952 F-A 10842 108% 108'2 > 10856 
Utah Power & Light Co — 
Debenture 6s series A... 2023 M-N Biot: $115% 116 114% 
Waldorf-Astoria Hotel— 
45s income debs.___._.._._.__1954 M-S 77 74 78 30 53% 
Wash Water Power 3's__..._-- 1964 J-D : 108 109 22 106 
West Penn Electric 5s__.._._..._. .2030 A-O 3 108 108% 53 10558 
West Penn Traction 5s_......- 1960 J-D rs 122 122 1 11642 
Western Newspaper Union-— 
6s cony s f debentures.._._-... 1959 F-A 105 105 105 7 100 
fAYork Rys Co 5s stpd__________1937 J-D Fe 99'2 99% 1 99 
ABtamped Se —-.__.-_.....-- 1947 J-D 100 100 100 13 99 
Danish S¥as_————_-__-_-_--_. 1958 M-N om t77 ie 7 
Extended 5s a 1953 P-A pace $77 Se ia 
BONDS ‘ Friday Week’s Range 
New York Curb Exchange Interest Last or Friday's Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low High Low High 
Agricultural Mortgage Bank (Col)— 
A20-year 7s... - April 1946 A-O wm 27% 27% 16 63 
20-year 7... -...._-- —Jan 1947 J-3 é.. 94 95 6 71 





BONDS 
New York Curb Exchange 


Bogota (see Mortgage Bank of) 
Cauca Valiey 7s_.........__ 1948 
Danzig Port & Waterways— 

&External 6%s stamped________ 1953 
4Lima City (Peru) 648 stamped_1958 


Maranhao stamped (Plan A) 


Interest reduced to 2%s_..___ 2008 
4Medellin 7s stampe@__..._._ id] 
Mortgage Bank of Bogota— 

47s (issue Of May 1927)_.__.._.1947 
4i%7s (issue of Oct. 1927)_....___1947 


4Mortgage Bank of Chile 6s___.__1931 


Morteage Bank of Nenmark 5s____1972 
Parana stanmyped (Plan A) 


Interest reduced to 2%es__.._- 2008 
Rio de Janeiro stamped (Plan A) 
Interest reduced to 2% ----_-- 2012 
4Russian Goverpment 642s... ivly 
45%s spy salbag abiiges 19213 





Interest 
Period 


J-D 


3-J 
M-S 


M-N 
A-O 
J-D 


J-D 
M- 
J-J 


J-D 
J-J 


Friday Weék’s Range 
or Friday's 
Sale Price Bid & Asked 


Low High 


90% 


~]«] 


Nth 


35%4 


38 


115% 
124% 


Bends 
sold 
No. 


to 


to 


336 
266 


Range Since 
Janvary 1 
Low High 
25% 32 
is 37 
16% 28 
32 36% 
45‘ 47% 
464%. 51% 
20 22 
75 95 
3642 37% 

5% 22 
5% 21% 





“No par value, a Deferred delivery sae 


rCash sale. x Ex-dividend. 


tFriday’s bid and asked prices; no sales being transacted during current week. 


4Bonds being traded flat. 
§SReported in receivership. 


“Ex liquidating cash dividend of $22.50, plus stock distribution. 
Abbreviations used above—"coad,” certificates of aeposit; 


a Ex-interest. ¢ Odd-lot sale. mn Under-the-rule sale. 


“cons,” consolidated; “cum,” cumula- 


tive; “conv,” convertible; “M,” mortgage; “‘n-v,” non-voting stock; “v to," voting trust certificates) 
“wi.” when issued; “ww,” with warrants; “x w,” without warrants. 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JANUARY 18 





Baltimore Stock Exchange 


Friday Week’s Sales 











Range for Year 1945 


Jan,» 
Apr 
Feb 
Jan 
Sep 116%%4 
Jan 19 
Jan 16842 
Jan 

« Dec 30 
Nov 
Noy 
Mar 36 
Jun 
Jan 110 
Apr 102 
Oct 
e Sep 43 
ear 

2 Apr 94 
Apr 
Nov 101 


2958 
7 


4042 ? 
8512 


58%. 


14'2 


4842 


9612 N 

















Last Range for Week 
STOCKS Sale Price of Prices Shares 
Par Low High 
Arundel Corporation 0d 28% 27 2812 450 
Balt Transit Co common vt c-_-..----- ® 5% 5 532 625 
Preferred v t c ‘ --100 31 30% 31. 330 
Consol Gas E L & Power common .* Rok 90 90 20 
4‘~‘> preferred class B___- ...100 Tiss 116% 30 
Eastern Sugars Assoc com vtc- we 1634 157— 16%4 300 
Fidelity & Deposit Co_.....-...-. 20 169 168 169 102 
Pidelity & Guar Fire Corp.__..__._10 58 58 58 47 
Houston Oil of Texas 6% pid vtc__.25 3 26% 2634 260 
Mt Vernon-Woodbury Mills— 
New common -—-.- ~~. sae 20 21 18 21 210 
6.75°¢ cum prior pid___ . 100 102'2 101 102% 97 
New Amsterdam Casualty... _~ iain 3534 36 96 
North American Oil Co___~- neuen . 90c 90c 200 
Northern Central Ry _._--- 50 A 11l'2 11144 35 
Phillips Packing Co 5's. pfd_. 100 # 104 104 10 
Seaboard Commercial common 10 15 14*2 15 156 
5° preferred - - .50 : 42 42 17 
U S Fidelity & Guar______-______--50 48'2 47%, 482 355 
Bend «— 
Baltimore Transit Co 48_._-.__--- 1978 : 89 90% $95.000 
5s series A... 1975 . 96 97 7.500 
Mt Vernon Woodbury Milis— 
4% déb ‘subordinared)..._° ______- 101 101% 1,750 
Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares 
Par Low High 
American Agri Chem Co com__._.._-* 4l% 427% 79 
American Sugar Refining._._-..-._ 100 EE 5245 53% 305 
American Tel & Tel_-..-....-.... luvv 192% 19142 19415 2,296 
American Woolen --...-~..--..-.-...- . 39%e 387—_ 415% 426 
AnacenGge: VEG |. nn 50 46% 49 1,064 
ACG Oe I. Bitchin siicinn . 237% 233, 237% 475 
Boston & Albany RR__~----------~- 100 §=6140'2 3 §=614014 141 300 
ee a cnnishlanmenenebaninens 25 4874 4815 49% 2.150 
Boston Elevated Ry. ...-.~------ 100 62 Bl}2 825s 375 
Boston Herald Traveler Corp___----- ° : 42 43 205 
Boston & Maine RR— 
7% prior preferred____..._-_-~_- 100 80% 8014 82 1.004 
6‘> preferred stamped-_--_-_- .._100 Mi 1034 10%%4 50 
5% class A 1st preferred____-_-- 100 3 16 16 25 
II iii cil ip pment tin asi 100 17% 167%— 18 733 
8% class B ist preferred________100 moe 1734 «6173 61 
Stamped \....-. = i00 18 18 18 149 
7% class C ist preferred___.______100 cat 1542 15'% 50 
Stamped. ..._--..--—...-~~—~~-- 100 17 1634 17%s 376 
10%e ciass D Ist pfd star wped__ 100 3 21 22 360 
Boston Personal Prop Trust___- ~ _-- ° 19 19 20 320 
Boston & Providence RR______- 100 61 59 61 297 
Calumet 4 Mecia.... 5 co #, 93% 199 
Cities Service 10 a 30's 31% 142 
Copper Range Co....._..-.-_-__.- wa 1334 1334 1334 2 
Eastern Gas & Fuel Associates— 
Common ~~~. _- ORNS SEE ° 0 655 65% 100 
4%2% prior preferred _...__._-__- 100 ie 99% 99%, 125 
CW DEON ope gens 100 re 7614 7616 25 
Eastern Mass Street Ry common___100 4 Tia «=T2 110 
6% 1st preferred series A______ 100 ts 112 112 10 
6% preferred class B_...-.____- 100 120 118 120 230 
5% pfd adjustment____________- 100 31% 31:2 33 125 
Eastern SS Lines Inc common__-__--_- ° pte 23 2342 1.135 
Employers Group Assoc__..-____ ae es 42. “421, 195 
Engineers Public Service_.....-..--~- 1 the £ 3512 37 204 
Pirst National Stores_......-.__ __- * 5858 58% 60% 537 
General Capital Corp__._.._.._____- 1 47.50 - 47.40 47.50 42 
CORE e CR RIE lee enc acteiewtheneenibend on ° eS 4712 49% 1.724 
CO ON Gee ee te 21 21 11 
Gillette Safety Razor Co__..._.______ ° 27% 24% 27% 807 


2958 July 
41's Aug 


34 Jan 
37% Feb 
135% Mar 


Range for Year 1945 


Jan 19658 
Jan 4 
Jan 
Jan 
2 Aug 142 
Jan 46 
Jan 82 
Jan 
Jan 90 
2 Mar 
Aug 16 
Jan 17 
Aug 18 
2 Mar 
2 Aug 
2 Mar 1 
Apr 22 
Jan 22 
Feb 60 
Apr 
Jan 
34 Jun 
2 Jan 
2 Feb 100 
Jan 7 
July 
Jun 
Jan 1091 
a Jan 30 
May 21 
2 Jan 42 
Jan 
5 
Jan 47: 
Mar 18 


4258 
5944 


315% 
49, } 


2428 


44% 








STOCKS— 

* 
Par 
Hathaway Bakeries class Au... ._* 
RN He ON SS NSP wee ye De ad 
Isle Royaie Copper. aa a it oaks 15 
Kennecott Copper a id 
Lamson Corp «(Del) common-—____--_~- 5 
6% prpterse@: ou. s suc 
Loews Boston Theatres___.___.__.___25 
Maine Central RR common___-_-__-_~_ 100 
Say weetere@ cab i 100 
Mathieson Alkali Works___.___._____-_* 
Mergenthaler Linotype ~~... .--.--- e 


Narragansett Rac’g Assn Inc__-.----1 


Nash-Kelvinator 


Friday 
Last 


Sale Price 





National Service Coes............-- 1 


New England Gas & Elec Assn— 


B96 Ts SUNOS. obs cate tee , 





New Engiand Tel & Tei_.__.___---~_- 100 
North Butte Mining... -_-~- 2.50 
Oid Coionv RR _--100 
DRADER OO MOTIONS |. id ee oo i eck a 
Petinsylvania RR —_-~-.--.-------- 50 
Seincy Mining OS wsiccccncdnnnnee _25 
Reece Button Hole Mach -------~_~- ° 
Reece Folding Machine... ._---_-~- 10 
Shawmut Association ~._.......---... ° 
Stone & Webster Inc_-_-... ~~... _---- ® 
Suburban Elec Securities com._. bd 
SE BECO, OD: ch citcd sce tweamithinpiallitiiinmanenion ® 
ONE I RR ee 
ON Bs a RRS a #97: Name 5 
PE POI ORs. ncacwcnccbeseounes ® 
United Shoe Mach common __-_-_--_-_ 25 

6% preferred ___~--- Linco ds 25 
U S Rubber ____.___-- sbibaies cece 
U S Smelting Ref & Min com__ 50 


Waidort System Inc._....=_...--~--. 
Warren ‘S D) Co_----- Be gdh le 


ae Electric Corp_ wee 12% 
BONDS 
American Tel & Tel conv 3s _..1956 


lbs 


13242 


Sales 
for Week 
Shares 


226 
200 
360 


10.376 
2,106 


i, 138 


3,029 
296 
637 
505 


1,199 


200 
165 
495 

65 
709 
350 


288 


Range for Year 1945 


Low 
644 July 
60c July 
1% Jan 
3546 Jan 
6% Jan 
40 Jan 
17 Feb 
5% Jan 
41%2 Jan 


64%% Apr 
Tie Jan 


15% Jan 
22c July 


42 Jan 
109% Jan 
30c Jan 
30c Jan 
38% Mar 


1% Aug 
12% Jan 
1% Fed 
14% Apr 
10% Jan 
444 Jan 
3514 July 


30 Jan 
15%4 Jan 
90 Mar 
7314 July 
45 July 
515g Jan 
597, July 
13%°4 Jan 
36 Jan 
31% July 


11842 Feb 


High 
16 


Nov 


3% Nov 
3% Dec 


51 


Dec 


12% Dec 


47 
20 


Nov 
Dec 


12% Jun 
62 


Jun 


86% Nov 


17 


Nov 


255— Dec 
13 


3% Nov 


77% Dec 


136 


Nov 


97¢ Dec 
5 May 
75% Dec 
46% Nov 
442 Dec 
14% Mar 
2'2 July 
1842 Oct 


24164 
7M 


Nov 
Dec 


4234 Dec 


3942 Nov 
28% Dec 
120% Oct 


Nov 
Apr 


735% Oct 
76% Nov 
204% Dec 


Nov 





oo 





Chicago Stock Exchange 

















Friday 
Last 
STOCKS— Sale Price 
Par 
Adams (J D) Mfg common. = 
Admiral Corp common 1 19 
Advanced Alum Castings........_--~- 5 125 
Aetna Ball Bearing common --_ -_----- - ll7s 
Allied Laboratories common _-__._—-~~- bg 4 
Armour & Co common 5 148 
Aro Equipment Corp common-___.---- 1 aes 
Asbestos Mfg Co common 1 5% 
Athey Products capital_._.__.-_-___-~- . 17 
Automatic Washer common______----8 ver 
Aviation Corp (Delaware)_.-...~- iaaaienadll 115% 
Barber Co (W H) common_____-_----1 - 
Barlow & Seelig class A common __._5 21 
Bastian-Blessing Co common .--.--- ® ae 
Belden Mfg Co common-__.__.._.... 10 2412 
Bendix Aviation Corp common-___-_--- 5 “! 
Berghoff Brewing Corp 1 15% 
Binks Mig Co capital_...._.----.--- 1 24 
Bliss & Laughlin Inc common-_-__-_--- 5 ss 
Borg (George W) Corp_-__-.-..---.10 1634 
Borg-Warner Corp common --_-_-_-_-_-_-- 5 ae 
Brach & Sons (E J) capital______--~-—* <8 
Brown Fence & Wire class A__--- eto Be | 32% 
a aan wilcaemenn eres i 10% 
Burd Piston Ring common_-—--.----- Il%e 
Burton-Dixzie Corp: —..........-..- 122 22% 
Butler Brothers 10 2644 
Castle & Co (A M) common____--~~10 3578 
Central Illinois Pub Serv $6 pfid----- 108*%4 


Sales 
for Week 
Shares 


100 
1,500 


2,200 


1,600 

500 
3,100 

100 
7,600 
1,550 
3,400 


11,400 


50 
250 
500 
650 
300 
900 

3,150 
300 


1,900 
100 
250 

50 
550 

2.800 
900 

1,300 


1,250 
120 


Range for Year 1945 


Low 
1542 Jan 
10% Jan 
7% Jan 
758 Aug 
16% Febd 
6% Jan 


16% Jan 
16 Apr 
26 Jan 
16% Jan 
48% Jan 
10% Mar 
7% Jan 
185% Feb 


16%. Dec 
37 Mar 
24 Jan 
2342 Jan 
558 Jan 
6% Jan 


13% Jan 


22 Jan 
99% Jan 


High 


1842 Dec 
21% Dec 


14 


Oct 


12% Dec 
20% Dec 


15 


Dec 


2834 Dec 


642 Nov 


17% Dec 


% Dec 


10% Dec 


Nov 
Dec 
Nov 
Nov 
Oct 


15% Oct 


23% Dec 


31% Dec 
“17% Dec 


Dec 
Nov 


33%4 Aug 
11% Nov 
11%4 Dec 


27% Dec 


Nov 


112% Nov 





For footnotes see page 349. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JANUARY 18 











Last Range for Week Last Range for Week 
sTOCKS— Sale Price of Prices Shares Range for Year 1945 STOCKS— Sale Price of Prices Shares Range for Year 1945 
Low High Low High Low High Low High 
Central Tl Secur Corp common 4% 5 3,350 Y% Jan 2 Dec Union Carbide & Carbon Capital : 109%4 109% 100 79 Jan 102 +~Dec 

Convertible preferred 21 21% 1,350 14 Jan Dec United Air Line Transp capital 5234 52% 100 255, Jan 62%» Dec 
Central S W Util common 10% 11% 1,100 ig Jan Dec United Light & Rys_-..-.-.....-.- 2 2 27% 28 600 14% Maar SR 

Prior lien preferred : 117 10 111% Sep Jan United Specialties common 22! : 22% 300 1S Sane 2034 Dec 

Preferred 18654 82%, Jan 90 Dec U S Steel common ‘ : 92% 700 59% Jan Eh oe 
Central States Pr & Lt pfd_._---- o* 16% Jan Apr 
Chain Belt Co common = : Nov Walgreen Co common , 41% 400 3114 Mar 41% Dec 
Cherry Burrell Corp common___...--5 : ¥, Jan , Dec Western Union Telegraph common _100 : : 51% 100 444 Mar 54% Oct 
Cnicago Corp common -4 ‘ ; % Jan ‘e Feo Westinghouse Elec & Mfg— 

Convertible preferred ~--------_-_-® ) ; ve Jan Oct Common (new) Y 385 ,000 315% July 37%4 May 
Chicago Elec Mfg class A pfd Aug Dec Wieboldt Stores Inc common p 750 14% Jan 32% Dec 
Chicago Flexible Shaft common /, Jan Nov Cum prior preferred ‘ 10242 Oct 104% Aug 
Chicago Milw St Paul & Pac wi a Oct Dec Wisconsin Bankshares common 2,500 11% Jan 
Chicago & North Western Ry— Woodall Indust com 7 ¥ 160 8% Mar 

Vite for common . ~ ‘ Jan Jun Wrigley (Wm Jr) Co capital____.-__ ‘ 310 70%, Jan 

Vte for 5% preferred 73 V4 ; ( Jan “4 Jun Yates-American Machine capital__.__5 : : - 7% Jan 
Chicago Towel Co conv pfd Nov 2 Feb Zenith Radio Corp common bd : 5 é 35 July 

Gunmen capital _.._........._..---- Jan 79 Dec 
Chrysler Corp common 12 Jan eo Dec 














Unlisted Stocks— 


Cities Service Co common ( Jan % Dec 
Club Aluminum Uten Co com_-------* » Jan Nov American Radiator & St San com____* 
jul 4 Anaconda.Copper Mining__........_50 
h (a4 a Atch Top & Santa Fe Ry com----100 
Y Bethlehem el Corp common 
ted Biscuit common ___....--1 y Jan 26 Dec Curtiss-W. 


Rights wi 3,600 sa So gi right 
Consumers Co vtc partic pfd M, Jan Dec General Electric Co 


Common partic shs vtc class A L 2 Feb Nov Interlake Iron Corp common___-- = 


Common partic shs vtec class B 5 Mar Nov bastin 4G}0nn L). Co commen 
Cudahy Packing Co— “ — Dec Nash-Kelvinator Corp 
4%2% cumulative pfd (new)---—-190 Dec Nov New York Central capital_______ 


I 

Curtis Lighting Inc common 2% Jan Oct eet ea, a 
Decker (Alf) & Cohn Inc common.._10 a apr Dec Pure Oil Co (The) common___-___-__ 
Dodge Mfg Corp common /2 an c 
Doehler-Jarvis Corp 29 29 00 “~e Jan Oct Repu wy Send oe comm 
Domestic tndustries Inc class 4——--} oa Dec Stamdaré Brands common 

Eddy Paper Corp (The) 60 52 Nov Standard Oil of N J 
Miectrie Housenold Util Corp Sot Dec Studebaker Corp — 
Elgin Nat Watch Co- 4 %e Dec U S Rubber Co common-_--_-___-_ ieee 
Fiour Mulls of America Inc dns 15% July 
Four-Wheel Drive Auto : 23% oC 

Fox (Peter) Brewing common 33 ; 34% 






































General Amer Transp com 61 " 
General Candy class A 500 25% 
General Finance Corp common ____--1 y 14% 
“neral Motors Corp common. 10 ‘ Ve * 
General Outdoor Adv common id 23 u Friday Week’s Sales 
Gibson Refrigerator Co common-_..__1 35 Last Range for Week 
Gillette Safety gpl common a y 00 STOCKS— Sale Price of Prices Shares Range for Year 1945 
Goldblatt Bros Inc common iis 5 ‘ Lo h 
Gossard Co (H W) common » Feb American Laundry ‘Ye on Th 200 sae dem 45% Dec 
Great Lakes D & D common € Baldwin : 17% 18 52 10 Jan Nov 
' Burger Brewing ‘ : 16 16 100 9 M D 
/ J Mar eC 

peat none Seat manor apr Champion Paper & Fibre > -- 51% 51% 5 287s Jan Dec 

‘amen Brew Go G cap. ma NES V, ; » Apr Cincinnati Ball Crank 5 : 6148 6% 100 234 Mar 334 Nov 
BE ye wae, oh np geen . a Cincinnati Gas & Elec pfd 112% 113 56 106%4 Oct % Dec 
Hibb Spencer Bartlett common Jan Cincinnati Street 16% 145 16% 2,716 8% Jan V4 Nov 
Horders Inc common “4 Jan Cincinnati Telephone 93% 94% 62 7812 Jan ¢ Dec 
Foudaille-Hershey common . ly Y ; Dec Cincinnati Union Stock Yards 35% 135, 13% 15 11 July Jan 
Hubbell Harvey Inc com Jan Coca Cola class A 174% 174% : 125 Jun i%e Dec 
mupp Motors common (new)------- | ” y Ye Jan 12 12 2 7 aor — 


mow Brick Co capital_.._._.-__..__10 4 « 93 7% Jan . ‘ 225% 23% 13%. Jan Dec 
Tilinois Central RR common 4 ‘ 20 Jan 43 . c 8044 80% Mar Nov 
Indianapolis Power & Light com Z x19% Jan § - ----- 2 3342 33% : 26%4 Apr Nov 
indiana Steel Prod common _____._-.l "e Jan K - oF Bee : Jan _ Dec 

Warrants ___. a 2 7 Dec abn . 12 12% Jun %% Dec 
Interstate Power $6 pfd bd di Jan Ist preferred 2 5 51% 51% Apr Dec 
Katz Drug Co common i Jan Kroger 8 = 49% ‘“e Jan Oct 
Kellogg Switchboard common__..____* Jan Leonard -— - . + 3,88 Jan Dec 
Kentucky Util jr cum preferred F 44, Feb ‘ 118 4 118% Jan 

6% preferred 100 “4, Jan 9% 9% 2 Sie 


La Salle Ext Univ common 4% Mar Procter & 5 66% 69% 55% Mar 
Leath & Co common 19 93% 7% Jan 3 30 30 25. ~Apr 
Libby McNeil & Libby common--..---7 Ya 7% Jan . ‘ 6% 6% 334 Feb 
Lincoln Printing Co common-_._.....1 Vg 1 6% Jan -- 35 36 2314 Jan 
Lindsay Light & Chemical com... _* 5% Jan 32%4 33 14% Jan 


MeWilliams Dredging Co com 13% Jan s Unlisted— 
Marshall Field common “ , , 18% Jan American Rolling Mill 29% 32% 1556 Jan 
Mickelberry’s Food Prod com--....--l p 8% Apr Cities Service ...- 32° 31% 32% 185¢ Aug 
Middle West Corp capital__-...._§ Z Ye Jan ‘ Columbia Gas P 10% 12% ¢ 4 Jan 
Miller & Hart Inc common vtc_._.-~-. P Jan General Motors 7642 78% 6212 Jan 
$1 prior preferred 10 Ve | 00 Jan h Pure Oil 234e 23% 18%2 Jun 
Minneapolis Brewing Co common_._.1 Jan Standard Brands ~.-- Va 7) 16 284— Jan 
Modine Mfg common--_-----~-----.-* 33 Jan 
Mentgomery Ward & Co common-__.® Jan 











} 
H 
\ 
} 
‘ 
} 









































Gecnen! 





Nachman Springfilled common Feb 


* 
National Cylinder Gas common___.._ mi % 2 1342 Mar 
National Pressure Cooker common___2 % y 15% Nov Cleveland Slock Ex 
pon owe ne omg A em 3642 Jan 
Noblitt-Spar n me capital......._ 3842 Feb 5 
North American Car common_______20 23 17% Aug vee? — ad rol Wee 
vA 
Merthern. inols een : i 2% - _— ' sTOCKS— Sale Price of Prices Shares Range for Year 1945 
Nor West Util 7% preferred 43 Jan Par ov igh +n 
Nunn Bush Shoe common Ve / 16 Feb Addressograph-Multigraph com (Un)-_ =10 a35%e a35% 10 2 Apr 3434 Nov 
; Akron Brass Mig 8% 83 365 “a J 9 Dec 
Oak Mfg common ; . 9% Nov Allegheny Corp | a5% a6, 30 2 ce 6% Dec 
Omnibus Corp common_-________._...6 100 125 Jan American Coach & Body 17% 18 425 4 Apr Dec 
Parker Pen Co (The} common___...10 84 33% Jan American Tel & Tel a1923¢a193 % 128 Jan 2 Nov 
Coal Co class B com_____.___8 1 4% Jan Basic Refractories * a9% al0%s 95 4 Jan Dec 
6% preferred 98 Jan City Ice & Fuel a29%2a29 Ye 25 ‘» Jan Dec 
Penn Elec Switch class A . 18% Mar ¥, Clark Controller 31 31 175 a Jan Dec 
Pennsylvania RR capital____---____50 ; / ’ 33% Jan Cleveland Cliffs Iron preferred 99% 101 400 % Jan Dec 
Poor & Co class B -- 13% Jan Cleve Graphite Bronze (Un) =a 264% 064% 13 Jan Nov 
Potter Co (The) common 42 Aug Curts Corp common__-_ 2812 32 ,318 Jan % Dec 
600 16%4 Jan Consolidated Natural Gas a43% 044% 26 4 Jan V4 Dec 


2% Jan 
Eaton Manufacturing a69% a69% 110 49 Jan 
Quaker Oats Co common____ aol 105 76%4 Apr , 
Rath Packing common ! 30. July seerric Controller 67 68 140 57 Jan _ Oct 


RR 21% 22% 920 12% Jan 
Raytheon Mig Co common (new)_--50c 26% 26% x17% Aug Faultless Rubber 31 31 100 22% Apr 


Sangamo Electric Co common Y 29% 3 23% Jan "eet «9a a 
Schwitzer Cummins capital_________-1 23 i Firestone Tire & Rubber com Soebemmne a76% a76% 50 53% Mar 


8% Jan Gabriel Co class A al3 al3 30 6%2 J 
Sears Roebuck & Co new capital_.__* 40% y 34% Dec 5 Y, /, <4 
erick Corp cl - ae of 11% 5% Jan Geuera!l #lectric (Un) a48 4 a49%e 428 37% Jan 


General Motors ; a78 aT79 241 62 Jan 
Signode Stee) Strap Co— “ : 
aie B 19% 14% Apr General Tire & Rubber Co a44% 044% 43 26 Jan 


Sinclair Oil Corp____ 20% 14% A Glidden Co common (Un) a44 a44%2 118 254% Jan 


Aug 

ee coe ee eo 2 3 = a = Goodrich (B F) 275% 275% 60 53 July 744 
Spiegel mmo 2 ; 7 >, ; 
St Louis Nat Stockyards capital —2 44 44 20 26% Apr Goodyear Tire & Rubber common ____ he a66% a67% 97 48 July 


Gray Drng — 4 22% 23% 1,032 14 Mar 
Dredge preferred 20 25 2034 Jan 3 : 
pails. 65 344 J 7 1 Greif Bros Cooperage class A_ 55 55 55% 235 48 Jan 60 Dec 


BRE RR TRO OOD ORES SES OE A ESS OUR Se oun: 






























































H Bro Ps 
Standard Oil of Ind capital_______-_10 43 4 33% Jan oe Dees, comme an 0; lOUue 6 hlURhC SS 
pico > aay mage Corp common the . Mar MY, Hanna (M A) 4%% pfd 105% 106% 87 105 Dec 110% Jan 

e Fur Corp common ; Jan Harbauer Co 12 12 100 8% Jan 10% Nov 
Sundstrand Machine Tool someR-—--8 21 : 14 Apr 


Swift & Co capital 4 38 % = Apr Industrial Rayon (Un) 73 13% 39% Jan 69 De 
Trane Co (The) comimon=—--—--.—--6 pa 2 3 5, 220 Ye Interlake Iron (Un) 19 °° B76 Mar 14% Dec 
208 South La Salle Street Corp com_— y 362 4 Jan 2 Interlake Steamship . 42% 43 33 Jan 45. Dec 
































i eentetebneemememanttn anes 


For footnotes see page 349. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JANUARY 18 





STOCKS— 


Jaeger Machine . 
denned. Gt. LAMBDA 2s ne = ° 
Kelley Island L & T.-~-~-.-~---..-- ° 
Lamson & Sessions.___..........-- 0 
Medusa Portland Cement___.___---- ° 
Metropolitan Paving Brick __-~- Yas TAS, 
National Acme 1 
National Tile ? 
i 
eo 
0 
gs 
5 


~ 





Nestle LeMur class Yet odie aes 
N Y Central RB (Un)... ..-.---.. 
GS RN Nl 
Patterson-Sargent ._..__-~_.-..~~--~- 
Pennsylvania RR - ~~~ a, 
OE ni ciceeantiiccan. NERS: 
SE a ec 


Republic Stee] ¢Un) ~~... ~~~ ° 
SR TN lee a iaitiatntbmedingmoon 
Gtanderd Of} of  Onie.........-.- 10 
Thompson Products Inc_........----~. ° 
re Bee 1a odes. ° 
Van Dorn Iron Works.........---~-- ° 
We I ii * 
Warren Refining & Chemical___-_ 
White Motor 
Youngstown Sheet & Tube common._* 
Youngstown Steel Door (Un)___-~--- ° 


Sale Price 


32 
15% 
14% 
44 


- 1% 


Week’s 
Bange 
of Prices 
Low High 
31 32 
a447— 248% 
15%. 16% 
1442 14% 
414, 44 
18 18% 
a367%% a37% 
7M% 7% 
al67% al6% 
35% 35% 
2234 22%%4 
24 25 
a46 4a 2467 
al8 al8'42 
a295@ a33% 


3542 355 

59 60 

25 25 
a65 Me a65 ve 
a89%% “at V4 


5 
g Be 


a42 a42 
a70 a3 % 
a26% 428% 


Sales 
for Week 
Shares 


120 
463 
1,360 
1,506 
1,933 
534 
70 
2,370 
50 
400 
284 
170 
152 
128 
170 


1,075 
615 
165 

10 
369 
125 
250 
425 

20 
460 
115 


Range for Year 1945 
High 


Low 


23% Jan 
27% Jan 
13% Mar 
Jan 
Jan 
Jan 
Jan 
2 Jan 
Feb 
21% Jan 
1644 Aug 
Jan 


30 
46% 
17% 
15 
40 
19 
3734 
7 


14 
35% 
23% 
25 
46% 
19% 


Dec 
Nov 
Jun 
Dec 
Nov 
Dec 
Dec 
Oct 
Nov 








l Detroit Stock Exchange 
Ford Building 








Members 


New. York Stock Exchange 


New York Curb Associate 


WATLING, LERCHEN & Co. 


Chicago Stock Exchange 
DETROIT. 


Telephone: Randolph 5530 














Detroit Stock Exchange 


STUCKS— 

rar 
OT TN i 1 
Baiawin Rubber _...________ ‘ieceall 
Ss i ie nance 1 
Cor.solidated Paper - aa ic 
Continental Motors comme. 3 tae 
Crowley, Milner —__- ° 
Detrow & Cieve Navigaciwis-__. . _..10 
Detreit Edison comuiusou-----_~ 20 


Se aes 5 
Detroit-Michigan Stove dninine sacle ae 
Detroit Steel Corp ___- Sok RES 
Pederal Motor Truck.<.............-. e 
Prankenmuth Brewing 1 


eens Me: candies a de 


Gar Wood Industries.___.._......-~- 3 
Gemmer Mfg class B e 
General Motors common _. 2 10 
DE er 
Graham-Paige common bh wi-<s cieacth 

$5 convertible preferred 25 
Hall Lamp common ______ 5 
Hoover Ball & Bearing- ane 
Hoskins Mig common _. 2 


Houdaille-Hershey common : - 
Hudson Motor Care ____ ° 








usd. Lock && Mag... .1 
Hingston Products .................. 1 
EY STE OL OR. 1 
Kresge (‘S S) common 10 
LaSalle Wines -_-~~_- idee 2 
Masco Screw Products... _ 1 
McClanahan Oi) common. ___.___---- 3 
Michignon Die Casting._..........____1 
Michigan Sugar common. ee aes 
Mid-West Abrs common _50c 
Murray Corp common-_-_-_ Diicip:ic dns SO 
Packard Motor Car____---~ oe Sn 
Park Chemical Co common_ Pees eens oem 1 
Parke, Davis common__- te 
Parker Rust-Proof common 2% 
Parker Wolverine _............=. -- 
Peninsular Metal Products... ..-_ i 
Prudential Investing ~-...........--_1 
4 A P- Rindcecncencwee bean 2 
River Raisin Paper<........._....... . 
Beewen-DMlen. - ncn Se 10 
Sheller Manufacturing -.......-_-... 1 
Simplicity Patt common___.._______ 1 
Standard Tube B common-_-__-___ ~~ 1 
Tivoli Brewing i 
TD vaihccnicinnatttietn tr tigtinelanenss aaringuas witosndber 1 
Union Investment common___ .* 
United Shirt Distributors_________-_~- * 
U S Radiator common____._______-___1 
NS al a satel sion ics tw 0s en ire mcrae se 
EO inte les a ees ns 
Warner Aircraft common _________-__-_ 1 


Wanne Spree Prgmiets. SOREN ener EE 4 


Friday 
Last 


Sale Price 


4% 
16%, 
3% 
22% 
854 
29°s 
556 


3% 


433 
24% 
5% 


11% 


29% 


Week’s 
Range son Wee Week 
of Prices Shares 
Low High 
4 4% 3,319 
16% 17 360 
3% 4% 3,237 
21%. 22% 240 
21 2234 1,105 
17 17 100 
853 8% 3,445 
23%4 2558 4,384 
542 5% 400 
10 10%s8 375 
25 25 925 
17% 18 545 
6% 6% 950 
3% 4 8.400 
13% 14% 1,550 
18%4 18° 230 
73 78% 1,095 
635 7 2,093 
127—% 145% 6,265 
42 42 100 
17% 17% 100 
2442 25% 885 
17! 17+ 500 
25 26! 1,075 
32% 32% 279 
8'4 9 2,611 
8 812 969 
3te 33% 8,445 
36 36 215 
75% 7%, 200 
4 4%2 12,855 
2%, 2% 54,259 
aM 6 6,300 
5 5 106 
87, 8% 148 
2612 20} 100 
ll42 117% .183 
5% 6 2,900 
3774 38% 771 
30 30 220 
29°% 31 1,805 
64% 65% 2,480 
4 4% 1,619 
538 5% 1,805 
7% Ts 815 
13°85 135% 670 
17's 1.38 565 
7 7, 500 
9 art, 1,780 
67 Me 3,853 
13% rk, 710 
8 600 
16 10% 310 
15%e 15% 200 
60'4 60'4 195 
13'2 13% 100 
4% 6% 27,248 
942 10 1, 1,320 





Range for Year 1945 
awn 


Los Angeles Stock Exchange 





6TOCKS— 

Par 
Aireon Mfg __----~--- OEE Sy ar 50c 
Bandini Petroleum Co .___--_ 2. ‘e 
Barker Bros Corp common_-_____ Peis. be 
Barnhart-Morrow Consolidated_______ i 
Berkey & Gay Furniture Co_.______- 1 
Blue Diamond Corp.__.__.._-_____ 2 
Bolsa Chica Oil Corp 1 
Rroadwav Dept Stores Inc common-__* 


Byron JaGRson. Coin . 


wie 
sale t Paes 


Week’s 
Rance 
of Prices 
tow High 
157% 157% 
4% 6%. 
49 . 49 
60c «+ 90c 
573 6 
7% 354 

6 63s 
51!2 54 
a35 0s a3 


for i. 
Shares 


100 


wee 
2 July 5 Dec 
10%2 Jan 16% Dec 
14% May 3% Dec 
18 Jan 23 Nov 
8% Jan 19% Dec 
9 Jun 16% Deo 
5% Oct 9% Dec 
21% Jan 2542 Dec 
l‘% Jan! 5% Dec 
534 Jan 10% Oct 
15% Jan 25% Dec 
95% Mar 17% Dec 
4 Apr 6% Dec 
1% Jan 4%, Dec 
7% Mar 14% Dec 
14% Jan 1842 Nov 
625% Jan 76 Dec 
33% Jan 75% Oct 
5% Jan 12%, Aug 
23% May 36 Aug 
942 Jan 15% Dec 
23'2 Jan 27% Aug 
1242 Jan 18 Dec 
2173 Oct 25 Oct 
1548 Jan 34% May 
6 , May 10 Dec 
3% Jan 9 Dec 
1% May 3% Dee 
26% Mar 35% Nov 
5% Mar 8 Dec 
1% Jan a Dec 
32c Jan 3 Dec 
2% Jan 5 Dec 
1% Jan 5% Nov 
2%4 Feb 7% Dee 
13% Jan 205% Dec 
5% Jan 12 Dec 
3% Feb 6% Dec 
29% Feb 39% Nov 
2334 Mar 29 Nov 
13 Jan 34 Dec 
2% Jan 6% Dec 
2% Jan 4% Dec 
354 May 6% Dec 
3% Jan 7% Dec 
12% Feb 14 Jun 
7 Jan 17% Dec 
3 Apr 8 Dec 
25, Jan 7% Dec 
34% Jan 7 # =Dee 
5% Mar 15 Dec 
6% July 85% Dec 
5% Jan 9%. Dec 
4% Jan 17 Dec 
37 Jan 6242 Dec 
9% Feb 13% Dec 
13g Jan 5% Dec 
4% Mar 10%. Dee 
Range for Year 1945 
Low High 
5% Apr 1134 Oct 
3% Aug 5% Dec 
17% Jan 41% Dec 
25c Apr 1.15 Dec 
1% Mar 6% Dec 
3 Jan 8 Dec 
1% Jan 7™% Nov 
21 Jan 51 Dec 
24%4 Feb 38% Dec 




















Member Los Angeles Stock Exchange 


Direct Private Wire to Allen & Co., New York 


FAIRMAN & CO. 


FACILITIES 


COMPLETE INVESTMENT 
AND BROKERAGE 


Listed — Unlisted Issues 


210 West 7th Street —-LOS ANGELES —TRinity 4121 





STOCKS— 
Par 
California Packing Corp com _________ bd 
Central Investment Corp_.....___- 100 
Camere Aivcrate Gee 1 


Chrysler Corp 
Colorado Fuel & Iron new 








Consolidated Steel Corp_ ° 

Preferred .___ ° 
Creameries of America, TG gine ees 1 
Dovgias Aircraft Coa................ bg 
Dresser Industries (new)_..._..--_50¢ 
Electrical Products Corp_____________ 4 
Exeter Oil Co Ltd class A_......__._ 1 


Farmers & Merchants Nat’l Bank___100 
Parnsworth Television & Radio_._..__1 
Fitzsimmons Stores class A 1 








General Motors Corp. common._.____ 10 
Generai Paint Corp common_________ . 
Gladding, McBean & Co____.________ ® 
Goodyear Tire & Rubber Co com__.-_* 
Holiy Development Co__....._______ 1 
Hudson Motor Car Co... _.________ ° 
Hunt Foods Inc common____________ 10 
Hupp Motor Car Corp____-__-.______ 
Intercoast Petroleum Corp__..___-- 10c 
Jade Oil Co___-___ Ditch 10c 
SAVE ONS CO an ecdertitithttinld cin cigs ensects 1 
Lincoln Petroleum Co ___.......___ 10c 
Lockheed Aircraft Corp 1 
Sm: CN ieee 1 
Merfasco Manufacturing Co_...__._ _ 1 
Merchants Petroleum Co _ ....-...._ 1 
Monogram Pictures Corp. ___-.-...._ 1 
Mt Diablo Oil, Mng & Dev Cou... 1 
Nordon Corporation, Ltd_.....-_____ 1 
Northrop. Aircraft ‘Inc...........-.. 1 
Cpeenhs CN Des ciciciniaitbine ein, 1 
Pacific Clay Products___._____.__-__~_ « 
Pacific Finance Corp common-_ ___-- 10 
Pacific Gas & Elec common.--_.. ~-25 
Pacific Lighting Cerp common __._-_._* 
Pacific Public Service ist pfd___.-_- > 
Pacifio Western Oil Corp____...-- ~~ 10 
Republic Petroleum Co common___.__1 
Sta. peeterted. |. 
Sige Ranen Ol) Geis. cdconnse 1 
Richfield Oil Corp common __.__- ° 
Ryan Aeronautical Co___......_.____ 1 
Satetay. Stores, Inéscu..........<+ ° 
Seeurity. Company —~~.............. 30 
Shell Union Oil Corp. .--_..-___-_ 15 
Sierra Trading Corp. __---.-...- 25c 
Signal Oil & Gas Co class A______-_* 
Signal Petroleum Co (Cal)_-.._.--.-1 
Ginclair Oi! Corp.__._...........-... ° 
Solar Aircraft Company______.._-__-1 
gsovrtnern Calif Edison Co Ltd... -- 28 
Original preferred —__-_- dpte<Cainsin Laue 
&@ preferred class B_ ~~... 25 
542% preferred class C___....-- __25 
Southern Pacific Company--....~--~. ° 
Standard Oil Co of Calif.._....-..- ote” 
Sunray Oil Corporation__._......--- 1 
Transamerica Corporation__.._.__~_ 
Transcontinental & West Air a 
Union Oi) of California__..-..... _ 25 
Universal Consolidated Oil Co__-- _- 10 
Weber Showcase & Fix Ist pfd______* 
Western Air Lines Inc_--~----.-~.---- 1 
ae el drncn cna dihipingncene aoe 
Western Pipe & Steel Co.__-_- inne 
Mining Stocks— 
Black Mammoth Cons Mng Co----- 10c 
Cardinal Gold Mng Co__-_---.-.---~-~-~- 1 
Cons Chollar G & S Mng Co____--~--- 1 
Imperial Development Co Ltd_-_~-- 25c 
Zenda Gold Mining Co___--------- 25c 


Unlisted Stocks— 


Amer Rad & Stan San Corp__------* 
American Smelt & Refin Co__-_.----* 
American Tel & Tel Co 
Anacenda Copper Mining CB ennn— OS 
Armour & Co (Ill) 


























AT &SF Ry Co-__- 00 
Atlantic Refining Co._...........-- 25 
Aviation Corporation 3 
Baldwin Locomotive Works vic--.--- 13 
Barnsdall Oil Co... ...._.......~- 5 
Bendix Aviation Corp....__-.------- 5 
Rethiehem Steel Corp om” 
Boeing Airplane Company_-__--~---~~-- 5 
Borden Company —__-~.----..------ 15 
Borg-Warner Corp ~--.---..---+--~- 5 
Canadian Pacific Railway Cu... ---- 25 
Cee 08: 3) Otsianiteinieccn einai. 25 
Caterpillar Tracter Co. _............ bd 
Cities Service Co. 10 
Columbia Gas & Electric Corp- cecilia es bg 
Commercial Solvents Corp__......---~ ad 
Commonwealth Edison Company.._~25 
Commonwealth & Southern Corp____-_ » 
Cons Vultee Aircraft Corp._......-~-- 1 
Continental Motors Corp. 1 
Continental Oil Co (Del)_--.---~.--- 5 
Crown Zellerbach Corp......--..---- 5 
Curtiss-Wright Corp 1 

NN ee a cid aietenl in eciten wees alleges tinted 1 
Electric Bond & Share Co__-...----~-5 
Electric Power & Light Corp _—--~---- * 
General Electric Co_.....------------ bd 


eileen ance hin meses 5 aisrse 2134% 138% 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
41 45 
19042 124 13042 
642 6%%4 
as 18% 19 
36 3534 37 
30% 30% 30% 
24 23% 24 
‘aah a95 a95% 
s 32 33% 
17% 17% 17% 
1.10 1.05 1.25 
Pa 382 385 
18‘ 18% 19 
ak 8% 8% 
au 77 78% 
23% 23% 23% 
abe 31 31 
-. 267% a677s 
ae 1.75 1.90 
a3l%a a31%e a335e 
32% 31 34% 
Pk 8% 9% 
1.25 1.25 1.30 
ae 26c 30c 
wd. 20% 20% 
1.40 1.40 1.40 
a43% a42% a4455 
1.05 1.05 1.05 
1% 7% 842 
pie 43c 49c 
8 8 8 
mr 1.05 1.10 
32¢ 30c 34¢ 
ots 13 13 
1.55 1.45 1.60 
16 16 
pr 13 13 
4475 443_ 447% 
a63%_ a62% a63% 
tie 27% 27% 
-- &a31%.a3l%e 
96 9 9% 
ak a52 a52 
55c 55c 65c 
16% 16% 17 
9% 9% 9% 
a265% a26% a27%4 
min 55 55 
seiel 33% 33% 
12¢ lic. 13ce 
ia 77 77 
25c 22e: 266 
20 20 20%. 
ee. al9 al9 
37% 37% 3854 
iil 45% 46% 
32 3134 32% 
ike 305% 31 
eX 6l'2 61% 
47% 47% 49%2 
9% 9 9% 
20 20 21 
a64%s a64% a677%~ 
2654 26% 27 
22 22%, 22% 
. a3l a3l 
é 3334 3334 
3%, 3% 
watts 145 145 
ic 12c 3«616¢ 
1l7c l4c 20c 
2.25 2:25 2.50 
Te Te Tec 
15¢ l14c 1l6c 
3 19 19% 
a687— 267% a68% 
. 192% 192% 
484 48. 4842 
13%% 14% 


a108% 108% a1105s 


1134 


12% 


a39% a39% 
10%4 11% 
36% 37 
24 24% 
a57% a57 7% 
a99% a1047%, 
30% 30% 
a50% a505% 
a53% a5556 


215% 22% 
47 47 
a73% a767s 
a31 a33%e 
11 12% 
a243g a24%% 
a35 % a35%e 


358 4 
a315e a33 
20!2 225% 


a40% a4158 
430% a305% 
8 854 

29 29 


2014 22% 
a20'%2 a20%2 
4854 4854 


Sales 
for Week 
Shares 


745 
192 
375 
285 
375 
1,635 
1,706 
1,135 


80 
1,445 
1,875 

18,070 
40 
676 
590 


3,000 
7,300 
2,000 
16,500 
13,600 


1,181 


Range for Year 1945 
Low High 
28%. Jan 40%. Dec 
77 Mar 120 Nov 
4 Aug 7% Dec 
9% Jan 137% Dec 
17 Dec 28 #£%Apr 
16% Aug 38% Nov 
26% Jan 31 486Nov 
10% Jan 27 Nov 
71 Jan 94% Oct 
27% Jun 33% Sep 
1256. Mar 1754 Dec 
30c Jan 1.35 Dec 
350 Dec 385 Dec 
13. Jan 20% Dec 
6%, May 10 Nov 
62% Jan 77 Dec 
12% Feb 22 Nov 
1642 Jan 3242 Dec 
50% July 62% Oct 
75e Apr 2.00 Dec 
15% Jan 32% May 
15% July 27% Nov 
3%. Jan 9% Dec 
25c Jun 1.75 Dee 
9c May 40c Dec 
13% Jan 24 Dec 
45c Jan 1,50 Dec 
19% Jan 4158 Dec 

1.20 Dec 

1.45 Jan 9% Dec 
30c Feb 65c Dec 
3% Aug 9% Dec 
55c Sep 1.25 Dec 
8c Jan 45ce Dec 
6% Aug 15% Nov 
29c Apr 1.75 Dec 
6% Jan 18 # Nov 
13% Dec 1442 Jun 
34% Jan Nov 
48% Jan 60 Oct 
2334 Mar 24% May 
20 Feb 26% Nov 
5% Jan 10% Dec 
47/2 Jun 52%2 Dec 
33c Mar 7742c Dee 
10% Jan 18% Nov 
654 May 11% Dee 
20% Aug 27% Oct 
41% Jan 55% Dec 
25% Aug 33%. Dec 
Jan 18¢ Nov 

54 Jan 78 # Dec 
Tc Jun 30c Dee 
14% Aug 21 # £Dec 
11 Jan 21 Jun 
26% Jan 36% Nov 
41 Dec 45 Feb 
30% Jan 32% Nov 
30 Mar 31%s3 Dec 
39% Jan 62 Nov 
39 «Jan 4934 Dec 
5% Sep 9 Dec 
10% Mar 22% Dec 
28 Feb 5042 Sep 
20% Jan 27 Dee 
15% Jan 28 =Mar 
25 Jan 31% Jun 
16% Jan 355— Nov 
3% Dec 356 Dee 
2734 Apr 39% Sep 
7c Jan 19¢ Nov 
2c Sep 20c Nov 
1.00 Jan 2.10 Dec 
2c May 10c Nov 
6c Mar 15c Nov 
12 Jan 19 Dec 
4242 Jan 50% Jun 
161 Feb 196 Nov 
29% Jan 49 Nov 
6% Jan 15 Dec 
77% Jan 112 Dec 
325. May 39% Oct 
5% Jan 10% Dec 
25 Aug 335¢ Dec 
17% Jan 24%. Feb 
48% July 49% Aug 
628% Jan 945% Oct 
17% Jan 31% Dee 
34% Jan 3842 Jun 
39%. Apr 52% Oct 
10% Jan 20%% Dec 
39%2 Jan 46% Dec 
4842 Jan 68% Oct 
20% Feb 28 Nov 
4% Jan 11%. Dec 
16 Apr 21 Nov 
2942 Mar 32 Oct 
4 Feb 4% Nov 
18 Jan 33% Dec 
9 Jan 19% Dec 
32 Sep 41% Nov 
21 Mar 30% Nov 
5% Jan 9 Dee 
19% Jan 29% Dec 
953 Jan 21% Dee 
442 Jan 6% Oct 
384e Jan 485% Oct 





For footnotes see page 349. 
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Monday, January 21, 1946 
“ BANGE FOR WEEK ENDING JANUARY 18 
Friday Week’s Sales 
Last Ran for Week F h 
sSTOCKS— Sale Price of all Shares Range for Year 1945 ur xc an e 
Par Low High Low High er — 
gm i, 541 551 220 40°53 Mar 4573 Sep 8 nge a Week 
on go <peeneeapamaammase ; 7 See 50 ©- Ste Jan 71 Nov STOCKS— Sale Price of Prices Shares Raindihler weiik thin 
Sidaham-Page Moters Corp._..._.--2 13% 12% 14% 8,848 534 Jan 12% Aug For Low High Pe pois 
; UO ee a62\%4 a625s 40 5014 Jan 6242 Dec Allegheny Ludlum 8Bteel 45% \, . tg 
Great Northern Ry Co pid- . 7 425 93%, Jan 14%2 Dec Ark Natural Gas Co pf die 44% 46 395 2832 Jan 42% Dec 
Interlake Iron Corp.—---~-------~---° BEA, 339 30. Jan 381, Dec ie a--->—i60 11 lll ll 10°. Jun 10%, Jon 
Soscueaa th @ ne Cry we 30i8 30% 360 1873 Jan 327s Dec Clark iD L) candy ee 1 Ry PE a6% Dec 
e a: Corp... hed 8 md © MERE agile Se Tet He 2 a , 
ane A Corp . Ae 542 542 310 35% Mar 50%. Dec Columbia Gas & Electric tcommon_.__* 12% 10%. said 2 _ oe — 2 Nov 
. McNeill & ‘Libby 40335 Si 1 aS eae Sha eeeene WR st ws. s 25 > ot 11% Dec 
Sg altar sled a a a > 6% 35%4 35% 14 u 4 Duquesne Brewing __ Tin ee 33 33 33% 337 18% Jan > “a - 
c 
, q 7 186 39 Nov 414 Nov ; 

McKesson & Robbins, Inc___-------18 -- “Ss me sas 48%4 Jan 73 Follansbee Steel ---....__-..______10 R 14% 15 72 2% May 12 Dec 
tgomery Ward & Co, Inc.__------ ; 18% " . r Dee Fort Pitt Brewing-......__.________ 1 B75 8% 32% 2,456 5% Apr 11% 
New York Central RR ' 34% 34 35's 1,485 23 Jen «Te Harbison: Walker Refractories________ ee 2754 205 18%, Jan 271. De 
North American Aviation Inc_-------1 16%6" 16% 220 BR tq _ “4 2 _ Jeannette Glass preferred__________ * re: 11014 ON 25 os Pan a = 
North American Co....-.----------10 a32'4  a32¥% a32% 170 1e% pe 23%; - Lone Star Gas___.. lu 18% 18% 19% 512 10% Jan 16% Dec 
ae oe Os... ---..--4-= 22 22 22% 290 $30 = ihe Dec Mountain Fuel Supsly 10 12 11%. 12% 3,410 9% Feb 12%, a 
Pactard Motor Car Co_..-.-........ s 115% ll‘ 12 3.015 Rt an — Dec National Fireproof! ag cite an canner anenenanantr ef 7' 7 Tho 7,094 135 Jan 14 N 
Paramount Pictures, Inc___-_._----- 1 -- 60% 60% 221 26*4 Mar 52%s Dec National Radiator __ RE Anes Wa Se Tea 36-36 200 ax” gee Ph Bn 
Pennsylvania Railroad Co_---—------50 onl ge SS ae = a Ohio Oil & Gas________ RL TEES, 5: 5 2% 3%. 1980 48e-8 ns 

Phelps Dodge Corp__--_~--------~-- 2 -- &39'6 a39's 5 B. 4 Dec , » 
Pease Ins - . 2. ----—-- =~ i -- 96579 a687s 250 48*4 Mar 64 Oct Pittsburgh Brewing common____.____* 3 5 5 371 2% J ne 
Pure Ol) .Co..._..-_-~~-—---~------_ - we 23% 23% 460 17%2 Jan 24°3 Dec ES SSP EE Oa? OTE SO eee e 15 69 75 375 538 . ~~ A + Nov 
; = vi Pittsburgh Forgings ~........-. ~~ 1 a3 26% 261 25 = , Dec 
Radio Corp of America © 17% "17% 18% 23 | ee ee ee Pittsburgh Oil & Gas... 5 3% 3% 3 Par Py ta ra 
Republic Stee] Corp . sate 34 35%2 2,799 251, cond 263 Pd Pittsburgh Plate Glass new___-____- 10 48% 45% 487, 653 3934 Dec 4aie wae 
Seaboard Oil Co of Del__------------ aun 880% 820% <a 363< os 397, Nov Pittsburgh Screw & Bolt Corp_______* 12% 11% °13 280 6s. Jan 12% wee 
Sears Roebuck & Co (new)--—__---- -* 4270 40% 42%, 2738 SRR Gas a0% Pittsburgh Steel Foundry com_____* —__ ey 100 4%. Jan 10 Mar 
Socony-Vacuum Oil Co Ps ~~ a601 * 36036 60 34% Jan 5744 Nov Renner Co -___~-------------------1 - 2% 2% 520 90¢ Jan 234 Dee 
Southern Railway Co-----------~-—- ‘ 33 airs 6 >. 2 oan 355, Jun eR, 2 50e 50c  60c 80,242 Se Jan "0c Dec 
Standard Brands, Inc-——-----------~ -- | SET% 88i% i, 35%, Jan 423, D Shamrock Oil & Gas common.......1 _ 24% 25% 95 7% Sep 213% Dec 
Standard Oil Co (Ind) 25 ~~ add a44%s — Hy Mo Standard Steel Springs.____._..__.____ 2 MS 2054 21% 160 9%, Jan 201, 
Standard Oil Co (N J) 25 a68 a67% a69 370 rth oe one a 3 4 Dec 
Stone & Webster, Inc- . 230 23 445 ?. a United States Glass common____.____ 1 ‘ 6% 7 700 1% J 
Studebaker Corp ——- ------=} = 32 337s oS aaa ee et md eae 5 LT IE gee 6 6% 200 14 Jan 6 Nov 
Swift & Co_----.------------------< 5S a38%s a38 a38%s 180 a ar © Vanadium Alloys Steel__...__________* we 4414 451% 425 34; «den aa ‘as 
» Westinghouse Air Brake 2 37% 3758 385 316 27°— M 1 
« 3 1 - wa 
Texas Co --~-.-.---~------------- 25 om i ag peed e oo a Meta Dee Westinghouse Electric Corp com___12% 39 37% 39 515 31% Aug pA cee 
towed ne. SPER RAE 10 oe 22's 2214 370 1734 Jan 275% Nov 
Union Carbide & Carbon Corp.__-___* .. 2107 % a109%s% 127 8414 Apr 98 Oct 
Union Pacific Railroad Co_-------~ 100 2155%s a150% a155%s 94 1172 Jan 127 . Aug 
United Air Lines, Inc___-.-.------- 10 57 852% 853% on pats — oe et ° : . oa2 
he icaoen deremstarnsaneminnpesnenti! 5 a35% a34's a36° 744 p s Dec d d d S 
per} pie oti Wet Se o; 536 4% 53% 3,379 1% Jan 5 Nov St. Louis Liste an Unliste ecurities 
U S Rubber Company.__-_-------_-10 _. a70% a70%s 60 58°, May 68%4 Oct 
U S Steel Corp 4 907% 87 90%. 1,386 rt — : ot rec 
cr Bros Picts HB” gat ght; gg. 13% Abr 3888 Dee E RD D. JONES & 
Hanae Teton Pel CO A.cuksndnnne * 52's a5072 a53's 435 44'> Jan 52%, Dec DWA D 2 = 
Westinghouse Elec & Mfg Co_.....12% 37%4 387s 1,363 31% July 3742 May Established 1871 
Willys-Overland Motors, Inc-..------1 25 2642 685 17% Jan 2514 July , 
Woolworth Comveny (PF W)__--_.---10 2547, 53% 2547, 230 41 Jan 50%, Dec 300 North 4th St., St. Louis 2, Missouri 
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Philadelphia Stock Exchange 
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Members 


Chicago Stock Exch. 





New York Stock Exchange 
St. Louis Stock Exchange 
Chicago Board of Trade 
New York Curb Exchange Associate 


Phone 


CEntrai 7600 
Bell Teletype SL 593 































































































Friday Week's 
Last Range ters Week 
STOCKS— Sale Price of Prices Shares Range for Year 1945 
= poke oy rag St. Louis Stock E ha 
Metetionn G@toren.-  28% —90%  38%~——«i OST Jan 2875 Dec uis xc ange 
american Tel & Tet 100 = 1192's 19134 194% 1,327 157'2 Jan 196*3 Nov Week’ 
Autocar Company common_-___-_....--5e sien 3042 3042 100 164s Jan 27%s Dec — Ran of ae _ il 
Baldwin Locomotive Works ¥v t c_...13 3736 345, 37% 1,093 2473 Aug 35'2 Dec sSTOCKs— Sale Price of Pris Share Range for Year 1945 
Bankers Securities Corp pfd______---50 ie 85 85 7 57%. Jan 86 Dec 7 =r a‘ 
Budd (E G) Mfg Co common_____--- © 243%, 24% 26 719 10's Jan 255% Déc : Par Low High Low High 
Budd Wheel Co vs 245% 24%3 25% 172 10%2 Jan 247% Dec American Inv common_—____.__-..__2 cy 13% 135% 130 7%, Jan 14% Oct 
Chrysler Corp 5 137% 13778 13934 268 92%, Jan 140% Dec Bank Bldg Equipt common_______ _- 3 a 8% Bi 135 4 Jen 8 Dec 
Curtis Pub Co common-__-_------.-~_ ° 22 21%3 23% 445 944 Jan 24°3 Oct Century. Electric Co._........... 10 10% 10% 10% 1,145 & July 10 Mar 
Delaware Power & Light_._....-.134 dee 23% 23% 3,005 1634 Jan 2434 Nov Coca-Cola Bottling common_________ i 34 3334 34% 325 224 Jun 347% Oct 
Electric Storage Battery___.___.______ ° 5534 5234 55% 486 43%, Aug me Nov na yg mene Brewing common______ --—-5 . 213%, 2134 40 13's Jan 21%, Dec 
General 775 7 7 72 2 n 57 r epper common. ____ Bes Pe ee a 1 1 93 1 
Stanel brothers See rnere ioe: ae ae: eee See be a val | - 38% 38% 40 22% Jun 404 Dec 
Lehigh Coal & Navigation “ 16% 1542 167s 2.618 12's Jan 17*e Dec Falstaff Brewing common_-____-._.—_ 2 26 26 100 16 Apr 27% Dec 
Lehigh Val’ey RR__- 50 153% 13%2 15% 668 6%s Jan 1738 Jun oe ae Brewing com____* 58s «58 40 34 Mar 57 Nov 
nal Power & Light_..........._* 115% lli% 1134 1,458 7's Jan 14%4 Nor utuig common___-_.____._-- ‘ 24% 25 480 14%, Jan 23 «Dec 
arama Corp * i 8% 3 835 3,188 544 Jan 87s Nov Hydraulic Pressed Brick common___100 73% 7%, #8 163 1% Feb 7%) Dec 
Pennsylvania RR__ 50 46%, 441, 47 4,226 32%3 Jan 46'2 Nov late jada de 9 he CECE 477% 47°4 48 420 23 Jan 55 ©6©Dec 
Penna Power & Light._........-_-..* ae 2642 267% 150 dae seas ht i a International Shoe common_________. ° 4612 487% 274 39%, Feb 45%4 Oct 
Penna Salt “plectric Co common——-—-* 4412 4372 447% 203 oo — pHs Nov Johansen Shoe common_.._._.________1 5 5\8 75 344 July 6 Nov 
Philadeiphia Electric common.___._* 2934 283, 30% 9,585 an 912 Nov 
$1 Steersaet common 29% 2842 29% 1,126 20'2 Nov 31 Dec Key Co common-___- Pena ng a 13 13% 80 8 Feb 16 Dec 
44% Seeterree ....--_-.... ~“i00 3 11812 120 205 1167, Oct 122 Jun Knapp Monarch $2.70 pid = , 50 50 25 38's Jan 38‘, Jan 
Phiia Elec Power 8% pfda 25 3134 3142 32 591 2712 May 33. Dec Laclede-Christy Clay Prod com___.__5 17 17 18 745 9% Jan 18% Sep 
Phileo Corp ...-.- 3 oo 445, 4614 189 32% Mar 445, Dec Laclede Steel common ___.___._.__- 20 ‘ 25 2512 282 174g Jan 25 Dec 
Reading Co common 50 : 2934 315% 999 19%, Jan 2943 Mar Landis Machine common picionais Sane 30 30 30 7 20 Jan . 20 Mec 
2nd preferred: ......_----... 50 wore 44743 455% 210 36%. Jan 46°, Dec Meyer Blanke common __.._._._______-_* 25 232 25 165 20 Mar 2315 Dec 
Scott Paper common __.....____..._- . 5623 56's 57% 266 233 Feb 61's Nov Mo Portland Cement com____.__.--- 25 2642 25 2642 325 17% Jan 30 Nov 
oe OY ous sa 70's 697, T14s 103 57%3s Jan 7 Nov National Candy common-______ .._-._* ais 38 40 478 20 Aug 35 Dec 
OS | A i 312 33, 342 105 i Jan 4'2 Nov St Louis Car common_____._.______10 Ase 33 7 85 9 Jan 31 Dee 
Transit Invest Corp common ___.__- 25 13% 1 13% 685 33 Apr 2's Nov St Louis Pub Serv cl A com__._.__--1 207% 20% 21 1,498 11% Jan 21 Dee 
CNN i BO 4% 3%, 4% 5,263 1% Jan 4°, Nov Sterling Aluminum. common _______-- 1 22 22 22 20 ll%2 Jan 2142 Nov 
United Corp common ___.......... ction? 5s 43, 512 8,974 1% Jan 54s Dec Stix, Baer & Fuller common________ 10 35 34 35 530 13 Jan 34 Dec 
preferred es 4955 49's 50%. 408 38% Jan 50%3 Nov Wagner Electric common 15 47% 46 47% 715 35 Jan 49 Nev 
United Gas et ai 26% 2433 26%, 4,738 a _ 2543 Nov 
Westmoreland Inc —-----~-~--.-.--.. 0 ee 24 24 400 8%s5 t 25° +=Dec BONDS 
Westmoreland Coal ~~... online ae 42 42 20 30'2 Jan 41's Dec St Louis Pub Serv 25-yr conv inc__1964 123 123. 123 $18,700 80'2 Feb 123 Dec 
CANADIAN LISTED MARKETS 
E FOR WEEK ENDING JANUARY 18 
Toronto Stock Ex ast” Range for We 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range for Year 1945 
Par Low High Low High 
%, 
"iast, Range for Week hss coke pelapunee. oo joo gti dose Ner «98 Bee bee Dec 
" ‘2% conv preterence.._._......... Ae v2 2 € 2 Cc 
STOCKS— Sale Price of Prices Shares Range for Year 1945 Werrants z EY ale zm 1.043 1.75 Dec 23%, Dec 
Par Low High Low High Arjon Gold Mines 1 45c 43c 50c 34,300 0c Jan 59c. Nov 
Abitibi Power & Paper common-_...__* 8% 8 84 6.491 2% Mar 7 Dec Armistice Gold 1 85c 80c 86c 34,900 27e Mar 1.40 Oct 
6% preferred 100 95 9415 977, 1,673 44 Mar 96 Dec Arntfield Mining 1 49c 48c 62c 179.200 28c Aug 62c Nov 
7% preferred ~._-- 100 ee 177 180 125 140 Jan 180 Dec Ashley Gold 1 19¢ 15¢ 20¢ 69,300 6%c Feb 21c Mar 
Acadia-Atlantic Sugar common__.___ ° 4 22 86-984 4.945 17 Aug 20%4 Dec Astoria Quebec Mines 2 69¢c 66c 79c 342,650 15c July 95e Dec 
Preferred 100 104 104 105 55 29 Sep 107 Dec Athona Mines 1 36c 35ce 39¢ 26,840 30c Dec 45c Nov 
Acme Gas & Oil_- * e 10¢ 10%2c 3,400 Tie Jan 14%2c Aug Atlas Yellowknife Mines 1 44c 44c 45c 6,900 40e Dec 1,02 May 
Agnew-Surpass Shoe common-_.___.__* 32 31 32 205 1924 Feb 30 Nor Aubelle Mines Ltd 3 62c 62c 65c 111,500 35¢ Mar 88c Oct 
Aumaque Gold Mines 2 1.29 1.25 1.35 62,000 J4c Jan 1.90 Apr 
ee Oe 1 1.68 1.60 1.75 $,590 4238 Mar 2.35 May Aunor Geld Mines ... 1 5.30 4.70 5.75 40,999 3.60 Jan 4.75 Nov 
-Pacilic Consolidated --.._.-.__ c 22¢ 25c 0 2c e 2le Dec 
Aldermac Copper ° 12%e 10c l14c 534,100 7%ee July 20e Jan Bagamac Mines 1 52c 5le 54c 142,550 13¢e Jan 63c Nov 
Alger Gold Mines__-----_---_---._--_ 45c 45c 48¢ 40,300 38¢ Dec 50c Dec Bankfield Consolidated Mines-_-.----1 21c 19¢ 23c 73,516 1042 Jan 22'4cApr 
Algoma Steel common__---_...______* ie 23 2412 780 14°4 Feb 23 Dec Bank of Montreal.__ 10 241, 23%, 24} 630 1644 Apr 22% Dec 
Preferred ~—----~-------.._-___. 100 103 103 103 55 97 Jan 103. Oct Bank of Nova Scotia________ ia Bi eth 10 345, 49-34% 3434 1,985 2642 May 34 Dee 
Aluminium Ltd common____-__...___© 149 145 149 370 95 Feb 134 Nov Benk.et Tecsntii0i. 42.3 10 34 33. «34 565 27% Mar 3442 Dec 
Aluminum of Canada pfd.________ 100 107% 106% 10742 70 100'2 Jan 107 t Bercelons Traction <...—.~~.s0.<..—- . 6 6 6 500 4 Oct 5S Dec 
Base Metals bd 25c 4 23%2c 27 57,600 1242c May 244%ec Mar 
Anglo Canadian Oil ° 1.27 1.15 1.28 17,280 7™3c Jan 1.30 Nov Bathurst Power class A ° a 23 35 14 Jan 20% Dec 
Anglo Hufonian ----____.___..____® 104z¢ =10%2c 11%c 3,355 7.60 Jan 11'2 Dee Bear Exploration & Radium... 1.44 1.42 1.49 36,600 1.22 Jun 2.35 Feb 
Anglo Rouyn a a ae 1.85 1.85 1.94 9,050 Soar eee ct as ah Beattie Gold Mines Ltd 1 1.40 1.40 1.58 24,365 1.24 Oct 1.90 May 
Ansley Gold Mines__---_.... 1 26c 25ce 29¢ 30.400 20¢ Dec 32c Nov Beatty Bros class A is ive 41 40 41% 540 29% Feb 40% July 
Aquarius Porcupine Gold_........__4 78¢ 76c 8ilc 17,200 58c Sep 96c May Class B _. e 32% -32% 34 125 22% Feb 30 =6©Sep 
Area Mines ------ ~~. 1 ms Z2le §22¢ 4,600 16c May 27c Jun Beaulieu Yellowknife * 1 60c 59c 62c 14,800 53e Dec 62c Nov 

















For footnotes see page 349 




















Volume 163 Number 4457 


THE COMMERCIAL & FINANCIAL CHRONICLE 




















































































































































































For footnotes see page 349. 











345 
a 
RANGE FOR WEEK ENDING JANUARY 18 
Priday Week's Sales rriday Week's Sales 
Last Range for Week Last Range for Week 
sTOCKS— Sale Price of Prices Shares Range for Year 1945 STOCEKS— Sale Price of Prices Shares Range for Year 1945 
Par Low High Low High Par Low High Low High 
Bell Telephone of Canada._._._.-__ 100 188 182 190 731 161 Jan 185 Dec SPORES BEINGS ones conti nieenn 1 s 150 1.85 386,600 98c Jan 2.50 Mar 
Belleteirre Quebec Mines... - 1 1444 144. 15 2,485 9.50 Mar 15 Oct Duquesne Mining Co _-.---.-..--.... ] 1.40 1.40 1.46 12,900 22c Jan 2.40 Apr 
Berens River Mines ~~-..----.._____- 1 1.45 1.30 1.45 7,800 90c Jan 1.62 Dec Duvay Gold Mines_...._....._.__.} 40c 40c 44c 40,400 40c Dec 69c Dec 
Bertram & Sons. : dba thie 5 36 36 36 165 18 Aug 37 Dec 
I TO i no i ctr 1 78¢ 70c 78c 13,900 72c Dec 1.46 Jun Pees AMY ne oh enhance 53c 50c 55c¢ 144,550 36¢ Dec 39¢ Dec 
Bidgood Kirkiana Goia_._.----._-- ie byc 39e 40c 36,999 30c Apr 55c¢ May East Crest Oilj_...__ ws © 12%c 12%c I13c 55,700 8c Sep 2ic Apr 
Biltmore Hats ~.__- EE SE 16 16 130 10 Mar 1434 Nov East Malartic Mines 1 3.00 2.95 3.35 34,600 2.26 Jan 3.05 May 
biue Ribbon common Poa eran ° 13 14 70 7i2g Jan 1242 Nov East Sullivan Mines 1 4.10 3.85 4.35 55,400 40c Apr 6.75 May 
Oe a a ea ean ¢ hae 50 58 58 5 50 Jan 55 Dec MOWOEn B00) i618 ntin ere - 5334 5342 54% 3,200 14 Apr 51% Dee 
Mies: Tee aes Basic * 36 36 400 26 Jan 3444 Dec Eastern Theatres —__ sehbicneaheteoiie 1 : ll 1l 10 9 May 9 May 
pobjo Mines Ltda 1 25e 23%2c 26¢ 73,700 ize Jan 32c Mar Easy Washing Machine__...._...._-_* 15% 15 15% 100 11% Apr 15% Dec 
Bonetal Gold Mines ~~... --...-__- 1 46c 43c 47c 23,463 15'2cJan 50c Dec FEE ROO |. canenciiitiianinsthnigacinins nig ibeesiuglaaiiats 1 1.35 1.19 1.35 77,600 53c Apr 1.72 Nov 
Bonville Gold Mines...______._______ 1 28'%¢ 27c 2842c 4,000 27c Dec 67c Jun Eldona Gold Mines.................. } 1.25 1.20 1.45 192,300 léc Jan 3.10 Sep 
Boyvcon Pershing Gold Mines_......__ ° 38c 35c 38c 24,700 30c Dec 67c Sep English Electric class A__._._._.._..___* 30 35 85 23 «July 30 Dec 
Bralorne Mines, Ltd . 18 17% 18% 2,250 1442 Jan 19 Nov ee SB QW. ee 1) 11 11 15 442 July 10 Dec 
brantford Cordage —..._..__..______ * oo 16% 16% 10 8%, Jan 13%4 Dec 
Brazilian Traction Light & Pwr com__* 2854 28 29% 22,434 22% Feb 28 Dec Falconbridge Nickel ° 6.00 5.95 6.20 10,115 4.30.Jan 6.50 Nov 
Brewers & Distilliers__..u...cci___ 5 12% 12% 14% 1,480 8% Feb 14 Nov Famous Players -- Jiamsrysaigiiel™ ¥ 42 42 25 2758 Mar 3642 Dec 
cauay Parmer Canay Snops- aleclatiapian ea 542 51 54% 2,588 350«=s July 54 Oct 
British American Ot) . 273% 27% 27% 1,900 23'2 Aug 29 Dec Federal Grain common-______----_-~~ » 3B 8 9% 9,785 3 Jun 6%@ Nov 
sritish Columbia Packers common_-__* ? 40% 41 147 25 apr 38 Dec ONO cl eercnapreinnssnensinnoniocen 100 110 110 119 415 65 Apr $1 Nov 
British Columbia Power class A. _..__ ° 2942 29 29% 1,442 2042 Sep 30 Dec Federal Kirkland Mining-. pge Un enee 22c 2lc 24c 37,272 5%4c Jan 194%ec Dec 
Cee BD zs * 4% 4% 5 1,625 2% Sep 5 Nov Fieet Aircraft ~~. ° 6 512 6 335 3% May 6% July 
British Dominion Oil . 48c 43c 48c 134,100 33c Sep’ 73ec Jan Fleury-Bissell common ___—_.-.--~~..- * 3c 24ac 3c 375 1 May 
Broulan Porcupine Mines, Ltd________ 1 67c 66c 7 20,900 59c Sep 78c Feb Preferred ___ i Lace ig 35 35 10 20 May 25% Oct 
buffadison Gold Mines__......__.-_.1 1.25 1.25 -1.44 6,600 95c Jan 2.45 Sep Pord Co of Canada class A___-----.. ° 32 3142 3258 .722 24% Jan 33%4 Dec 
Buffalo. Ankerite Gold Mines__.._____ . 6.90 6.35 7.25 7,115 5.05’ May 6.70 Dec Foundation Coo 2.242222. a es ? Be 3034 31% 250 21 Feb 32 Nov 
Buffalo Canadian Gold Mimes______ vg 38c 38ce 42c 32,700 84oc Jan 65c May Francoeur Gold ___ HEAT F e 7ic 70c 74c 17,150 52c July 954ac Nov 
Buffalo Red Lake Mines.__.._.______.__ 43c 43c qe 37,500 40c Nov 60c Dec Frobisher Exploration bd 4.90 4.90 5.10 3,405 4.40 Sep -25 
Building Products____ ih > 28 '2 2534 28'2 2,030 186% Jan 24 Dec 
Bunker Hill E ° 7c 6,500 3c Jan 10¢ Apr Gatineau Power common_-____.-- ~~~ ° 16 15 16 399 10% Apr 1556 Nov 
Burlington Steeli.._:. ° 14% 141% 15 820 1044 Jan 13%% Dec SM elerrel Sik cid ce eae 100 ot 106. 107 25 97 May 1054a Dec 
Burns & Co class. A-oc2 2-2... * 24 24 + 26 590 173% Jan 24 Feb 54 %* preferred _.-5_-_---L.-__- 100 110 110° 5 102 ..May~ 10942 Dec* 
i Ra BRE eS * 141% 14 15 529 10 Oct 15% Jan General Products Mfg class A___..__* si 10% 10% 25 5 .Jan 10% Dec - 
Genera! Steel Wares common_ +... ° 19% 20% 125 15. Mar 21% Oct - 
Caldwell Linen Mills ist pfd_._._____ * g 28 281% 136 27 Jan 30 Aug POOTOTIO oo. Ca iimndiotenc aee -. 107% 107% 10 10134 Feb 106 «Dec 
wees epeenreets So . g.$ 18 18 27 1134 Jun 16 Dec Giant Yellowknife Gold Mines... .-- 1 7.65 7.60 7.90 13,578 6.50 Mar 11% Jan’ 
Calgary & Edmonton —....-....-___-- ° 2.45 2.30 2.51 20,000 1.70 Jan 2.45 Nov Class © Warrants. ube nee 2.75 2.75. 2.80 1,366 2.00 July 3.00 Dec - 
Calmont Oils —_ a es 48c 48c 56c 33.200 20‘2c Aug 56ce Nov Gillies Lake-Porcupine Gold... 2 20c 20ce 2ic 50.800 9c Jan 2tc Mar 
Campbell Red Lake... 1 2.55 2.50 2.80 21.008 1.70 Sep 2.70 Dec Glenora Gold 1 16c 15c 18'2c =: 135. 800 3%4c Apr 24c Apr 
Canada Bread common___________ ° B54 8 912 438 5 Oct 7 Nov <30d0's Lake Mines Lta e 7 65ce 75e 102.838 2%c. Jan -Mar- 
AL RENE PATRI Te zt 78 «7B 25 63 Jan 7 Aug Goldale Mine 1 32c 30c 33c 24,900 19¢ Sep 35c May - 
Canada Cement common___._._._____ . 15 14% 1512 2,310 9% Apr 16 Oct Goldcrest —.__-- 1 66c 66c 68c 40.400 26c Sep 1.20 Oct — 
oe Se OE ER ae 140 140 145 155 118 #£=Feb 135 Nov Goid Eagle Mines_._.__-._-_.--.____ 1 18c 90 9%4c = 20 98,200 . 4c Jan l4c Mar 
Canada Foundry class A___- moe e 26% 30 165 20 May 24 Jun Goldhawk —__ 1 1.09 1.04 1.18 40,400 65c Jun 95e Oct. 
Clase: Bs. RE. SS es 42° 42 10 5° May 50 Oct Golden Arrow Mines_.....___® .....1 6342c 63c 70¢ 49,800 = duly 90e Nov 
Canada! Maitin@o chek ne . 61% 58 62 357 484 Apr 57 Sep Golden Gate Mining-.-.-..-----..--] 37c 35¢e 38c¢ 59,500 Jan 42c Dec’ 
Canada’ Northern Power... _______ * 12% 12%, 13 350 749 Jan 12%% Dec Golden Manitou Mines : 1 2.50 2.45 2.65 35,050 gi ise Jan 2.25 Dec 
Canada Packers class A____- » TORRE Te ° 38 39 85 3214 Jun 36% Oct Goldora. Mines. 22-0 1 30c 29c 30c 4,500 28ce Dec 4lc Nov 
CONS. ti cetele dic obabicces. bd = 18 19 950 12%— Apr 19 Nov GQeekfich Mining on. ccc eecinws 1 Tec 9c 18,200 3e Jan 10¢ Jun 
Canada Permanent Mortgage_____- 00 180 178 180 135 15842 Jan 182 Dec Goodyear Tire & Rubber common___* 110 110 115 115 90 §6—Apr lll Sep 
€ Steamship. common________- © 310% 17% 20 1,705 113g Jan 1814 Nov Preserved in ke dine cea Su 553% 5412 55% 316 53% Mar 57 Mar 
Spel irre dicen koccatteoricnp bc int 50 49 47% 49% 1,594 3934 Jan 48 Dec Graham Bousquet 1 2ic lie 25c 43,090 4'2c Jan lfc Nov 
Car Pwiee cles Ao kt 88 87 88 40 70 Apr 86 Dec Grandoro Gold Mines______-_--_-.---- ° = 16c 20c 10.500 lle Jan 23c Mar 
Class B .____.-.. ph ats OD 27 2614 27 710 23. «Oct 28 «Jun Great Lakes Paper vtc common___-_* 19 19 20% 1,175 4 Apr 16 Dec 
Canudian Bakeries common__._______ * 5 10 12 930 53% Jan 10 Sep Vib pletérred: whic cee ° 45 45 47 890 23c Apr 42 =6Dec | 
GOUNRDR. «nc. iceigenattiondin sf ae 18%6 20 67 412 Apr 15% Dec . 
Canadian Bank Commerce ________ 10 21%. 20% 22 3,245 14 Jan 20% Dec ee EIS ESS: SARTO RES ° 46 45 46% 160 26%4 May 40% Dec 
xoudian Brewéries common__ ©: 24% 24 25 21,583 8 Jan 2414 Nov Great West Saddlery com._._______-_* 13%4 12% 13% - 185 64e Aug 14% Feb - 
Canadian Canners common e 23% 2 24 815 15% Apr 2342 Oct Greening Wire new common_____-~- ° 634 6% 7 7 5\4 Nov 5%@ Dee 
Ist preferred -- —-~-~-.20 2678 25 267% 680 344 Aug 26%— Nov Gunnar Gold Mines Ltd i 56c 54c. 58c 23,250 22'4c Jan 54c Apr 
Cony preferred, <2. nk » 234 2242 2342 855 17% Feb 24 Oct Gypsum Lime & Alabastine____.___-__® 1542 1542 16% 2,045 8%e Jan 154@ Dec 
Canadian Car & Fdry commen __.__- ° 20 19%*4 20%2 5,068 10 Sep 17%4 Dec 
New preferred wm a= — nn 25 34% 33- 35 4.540 27% Apr 35 Dee Halcrow Swayze Mines___.._.------~-1 15c 15¢ 1% 16,000 5c Apr 24c Apr 
Cenudimn Celanese common 61 60 61 695 45'2 Jan 61 Dee Halliwell Gold Mines. 1 8c 8c 10¢ 32,600 3c Jan i5c (ADT 
$1.75 preferred ese 40% 40% 40% 40 37 Oct 4144 Dec Hallnor Mines Lid ~~ ~-~-.--~------- 1 5.7 5.00 5.75 1,250 ~3.10 Jen 5.25 Nov 
Canadian D ° 26 26 2714 690 1914 May 32 Sep Hamiiton Bridge ......-...------~-- ** 10% 10% 10%, 667 6% Feb 1l4@ Dec 
Canadian Food Products common.___* 1454 13 14% 4.845 10 Sep 1434. Nov Hamnilies. Cotter o-.-,.* . 19% .19% 100 15% Oct 19% Nov” 
RE ee aS at SESE ft. 8 aa 20% 20 «21 1,070 1643 Oct 20 Sep Sines: COO eas neem ” ast 132 14 630 6%e Apr 14 - Dec 
Canadian Industriai Alcohol com A__* 19 19 20% 5.450 654 Feb 2215 Dec Hard Rock Gold Mines 1 1.09 1.08 1.15 221,800 68c¢ Apr 1.17 Dec 
Canadian Loconiotive _......._....._* 37% 37 38% 503 16 Mar 40 Oct Harker Gold Mines. 1 25¢ 25c 30c 8 105,000 542c Jan 23c Nov 
Canadian Malartic .--.....--.._-.__ e 1.15 1.15- 1.21 14;312 70e Jan 1.35 Jan Harricana Gold Mines 1 30c 29c - 32c 38,000 20c Mar 65e Apr 
i ke Bee eee 16 154 16% 6.980 10°24 Oct 14 Dec Hasaga Mines. —-- 1 2.48 2.42 2.60 27,542 54%4c Jan 2.50 Dec 
Preferred __. Lidscchs cing ders dcncas A 158 158 158 560 150 Dec 165 Jun Headway Red Lake Gold____-----_--- 1 29c 27c 30¢ 53,000 22c Dec 26c Dec 
Canadian Pacific Ry__..________ -25 237% 2314 243% 48.741 115 Jan 22% Jun Heath Gold Mines —_-- + i 60c 60c 69c 48,115 4342c Jan 96c Oct 
Canadian Tire & Rubber______ * 27 2614 27 275 15'2 Jan 28 Nov Witter: Mascet oo. eh 2.90 2.80 3.60 267,125 2.58 Jan 2.65 Dec 
Canadian Wirebound Boxes......____* 26 26 26 285 20% Jan 30 Nov Heva Cadillac —- 1 56c S2c G63c 479,365 20¢ Apr ‘Oe Nov 
Highwood Scarcee Oil___.__.__-----~-- * 104gc 10%2c 14tec 30,000 8 Oct 1412 Feb 
Cariboo Gold Quariz_. OE ey | 2.83 2.83 3.00 500 1.60 Jan 3 Dec Sade 2 Datei... ..............__® » me 23 2544 835 18 Jan 23 
Carnation Co pfd_ _100 ; 11512 115% 5 100 Jan 130 May Hollinger Consolidated Gold Mines__-_9 15% 15% 16 4,840 16 «6 Jan 16% Nov 
Castile Jrethewey: .- ~~.---...-...._ 1 1.80 1.80 1.99 13,225 1.00. Jan 1.99 Dec Home Oii- 3.95 3.95 4.40 102,530 4.20 Jan 4.65 Nov 
Central Pucricia Gold Mines_________ i 2.84 2.80 2.90 10,050 1.99 Jan 3.05 Nov Homer Yellowknife -~~------+-~----- 1 28e 25¢ «29c = —- 29,800 25¢ Mar Sic Hee 
Central Porcupine Mines..__________. 1 34c 30¢ 35c 33,300 12'ac Jan 49c Nov Homestead Of] & Gas _=_..----....-1l 93 6¢ 8c 10c 62.200 3tac Jan 174ec May 
Centremaque Gold Mines._.__...._~-- 45c 44c 4912c 9,310 4le Dec 65c Nov Hosce Gold Mines 1 67¢ 66ce 74c 95.000 27*ec Apr 1.69 Apr 
Chartered Trust ___- ase _...100 " 120 120 10 105 Feb 120. Aug Howey Gold Mines i 48¢ 48c 53c 31,450 34c Jan 54¢ Oct 
Chateau Gei Wines - 934 7%. 9% 2.460 4 Mar 8 Nov Hudson Bay Mining & Smelting... 42% 3942 4242 4,165 360 «= Jan 39 §©6Dec 
Chemical Research --~-~---.-_-.___ 1 95c 80c 1.90 145,065 25c Mar 60c Mar Hugh Malartic Mines_.-.-..---.--._- 1 26¢e 26c 30c 143,000 20¢e Dec 380 Oct 
Chesterville Larder Lake Gold Mines__} 1.75 1.73 1.80 19,612 1.56 Jan 2.42 Feb Pints Ltd class AL... =--_-.--* 42 39 42 785 20 . May 41 Dee 
Chromium Mines .---.--../_...._.* 1.55 1.50 1.65 2,015 1.10 Dec 1.50 Jun EE SET VEE a EP. eR, 42 401% 42 125 19'2 Apr 40 «= Dee 
Circle Bar Knitting--___._..______* 20 20 «22 150 144% Jan 22. Nov ness 
Citralam, Malartic Mines__-...-______ 1 3le 28'2c 35c 103,800 25c Sep [5c Apr Imperial Bank 2 10 es 262 27 280 184 Feb 2642 Dec 
Cochenour Willans «sola Mines_____- 2 485 480 5.00 8,325 2.94 Jan 6.50 Aug OS TS EE A NRE: ©: 17% 17 17% 19,403 15% Jan 16% Jun 
Cockshutt Plow Co © 17% 175 18 750 1244 May 18%4 Dec Imperial Tobacco of Canada » ordinary 5 1542 14% 15% ‘ 13% Aug 14 ~Nov 
Coin Lake ._.-_.__- BAN ie 86c 86c 1.05 200,622 43c Jan 84c Nov Indian “Med Leake. =... .....__--..._.1 68c 65¢ 80c 65,800 62c Nov 1.05 Nov 
Colomae Yellowknife Mines.._-.---1 1.05 1.00 1.09 48,800 99¢ Nov 1.47 Nov gs SiS ae 6 10% 1042 550 «888 = Jan 10, Aug 
Commoll. Ltd ~~.---+...----.-__. __- . 3lc 3lc 3le 1,000 23c Jan 27c Sep Inspiration Min & Devel_...--------- 2 1.36 1.65 36,500 Tic Jan 1.40 Avr 
International Coal & Coke ..._.-----1 i 30 35 10,800 30 Jun Lond Sep 
Commonwealth Pete -.....________ " 48c 48c 2,900 35e Jun 85c May International Metals class A--.------ © . 32% (31% 32% 1,185 22 Feb 324@ Nev 
Conduits Nationa! -. ween meth eglh 8 Big 842 325 614 Mar 8 Dec 414% preferred ..------_------- 100 103! 10342 120 100 Sep 103. Dec 
Coniagas. Mines_......___ so 5 od 2.40 2.65 2,300 1.33 Jan 2.80 Dec International Nicke! Co common-____-- S . 43% 43 44% 6.211 23%) wo i _ 
Coniaurum Mines__-- ° 2.17 2.15 2.25 23,250 1.45 Jan 2.09 Jun International Petroleum_..___.___---- © 25% 25 2738 13.780 2058 Nov 2474 Mar 
Consolidated Bakeries ° .. 188 17:19 518 14. May 1642 Nov Internation 1 Uranium Mining-----~- 1 164 1.48 1.65 154,950 90c Jun 3.55 Aug 
Consolidated Mining & Smelting_.-._ 5 89% 8514 9014 5,859 49 Jan 8312 Dec Island Mountain Mines.______-----50c 1.90 1.90 100 1.15 Jan 1.80 Dec » 
Consumers Gas (‘Toronto)____-_____106 160 158 160 176 142 -Aug 15642 Dec rv t 
Conwest Exploration ._.=-.-.--._--__ ° 1.30 1.30 1.35 5,250 1.00 Jun 1.60 Mar Jacknife Gold Mines_______-----___- * 35c 34c 36¢ 29,400 20c Sep 594ac Oc 
Corrugated Paper Box common___ . 9 9 9 330 312 Jan 9 Nov _  § Ss 6 AR aS aaa 1 33¢ 30¢ 36¢ 19,100 10e Jan 44c Nov 
Cosmos Imperial Mils_..._.___._.___* = gee 290 23. «Jan 28 §=Oct pS ON 0 ee Ce ETE, RL 1 Te Gc 8e 16,167 3c Jan i3c Apr 
Cournor Mining-~—-__-~-__-.-__.-.__. 1 Gle 60c . 65c 15,325 52c Dec 75e Sep Jason Mines “i i 45c 42c 45c 16,276 28e Jan 60c July 
croior Pershing Mines___-____---_---1 1.60 1.55 1.67 38,650 1.30 Oct 1.92 Mar Jellicoe Mines —.._.--=--------~~~-- 4 I4e.-- 14¢- 19¢ 56,022 Shae Jan Stn, mee 
Crow’s Nest Pass Coal___________. 100 : 43% 4 235 3812 Feb 445— Dec J M Consolidated Gold Mines___----- 1 a Be 9c = =16,543 3c Jan 124ac May 
ph erred zene Gold__.-.....___- 1 93¢ 93c 98 16,900 60c Jun 1.14 Oct pn gee = at oy NR 1 1.14 1.11 1.15 52,460 55c Jun 140 Dec - 
ub (py RR Ee SR es A ee Th 2.00 2.00. 2.00 25 60c Apr 2.1 : 
: a ys Kayrand Mining 1 34¢ 32c. 36¢ 14,605 28e Dee 59¢ pee 
Davies Petroleum —--.........__-.._* ©17%e 17%¢20'2c =.28,500 »3=— 12 ‘ge Jan 2lc Dec Kerr-Addison Gold 0 2 2 163% 15. 165% 7,820 1i*2 Jun 174 Nov 
Davis Leather class A__..__.__.______* c+ 9% wt 765 26% Sep 21% July Kirkland Hudson _...._..._-.-----l 2.00 2.00 2.30 3,400  50c Mar = 
By SPOR ie aires Re Sola bd 1414 14 1412 1,300 11% Aug 14 Dec Kirkland Lake _. PDE } 2.08 2.03 2.12 31,890 1.00 Jan 2.20 meg 
Tee Wines. oe 1 2.35 2.25 2.45 13,200 1.15 Jan 2.07 Dec Kirkland Townsite  .........-.- ~~~ 1 42¢ 42c 50c 54,100 l4c Jan 49¢ P 
Denison Nickel Mines__......---_____ 1 i 8c 8c 10,000 3t2c Feb 13c Mar mi _ De 
Dickenson Red Lake Mines_..__-___- 1 1.70 1.65 1.85 30,250 1.30 Dec 1.85 Dec Labatt (John) © 27% 26 28 15.910 au% Sep re ree 
Distillers Seagrams common... °* 108 105'2 110 1,510 4234 Feb 104 Dec Labrador Mining & Exploration.._---} 8.20 8.00 8.50 13,355 2.35 Jan 176 Sem 
eee Liye a aca pl SSN al 9 Ree 100 aS 117. «(117 100 114% Nov 120 3 =Oct ke Dufault Mines Ltd.. --__-------- 1.16 1.15 1.30 17,300 aig mo 24%ec A 
Diversified Mining -.=2..-..:..-_..1 90¢ 84c 94c 115,350 70e Nov 95c Nov ke Fortune Gold Mines__---~------ 74 16c 15e 19¢ 21,600 126 a ona ad 
i 2 | eee . 30 30 031 1,590 25% July 3134 Nov Lake Shore Mines, Ltd 1 24% «= 24%qis«é8S 2,745 — 33 : a 
Dominion Bank 10 ply 25 26% 565 18 Feb 2419 Dec Lake of Woods Milling common_._.—_* 3 oe: 3 45 24%2 Jan ag re 
Pominion Coal preferred __________. 25 15 14 15% 450 1144 May 1642 Jun ta Lus Minea.......__-------___------ ° 650 6.50 7.50 3.400 AT oo 9:15 Ma 
Dominion Dairies common___________ * = °° 10M, 10% 45 9 Nov 13% Jun Lamaque Gold Mines_-_..-..---_---- ° 8.00 8.00 1,140 Sis oe 201 poo 
NERS? SSSI 35 32 32 ©«32 25 2812 Sep 32 July FE By gE A Re a © 2b 20 21'2 940 15%e = 22c Apr 
Dominion Fabrics common___________ a : 14 14 30 11 Apr 14. Dec Egee Cad@iac —20i2..~4i.-...--.--- 1 18'2c 16c 19¢ 58,200 a yas 55c Nov 
Dominion Foundries & Stee) com__...* 29 31% 32%, 3.645 25. Apr 32% Dec Lapaska Mines ---.- i 67e 48e 67¢ 776.500 25¢ Jun 20 Oct 
Dominion Magnesium —_~--__--__-. * 9M% 834 9% 1,015 7 Nov 81% Dec Lavra secord Candp__.------------— 3 20° 19%2 20! 1,130 15%e ao i0c Apr 7 
Dominion Malting common___________ ° ; 2314 2314 45 14% Feb 2415 Nov Lebel Oro Mines 1 6e 6c Tiz2c = 37,000 at coe 1.53 Nov 
pS 8 SRR a ata a ae YS 104% 10414 15 100 Oct 102. Mar Leiteh Gold Mines, Ltd..-----_----" 1.50 8145 153 12475 Je 48c Jun 
Dominion Scottish Inv com____-_____ i 5% 5 5% 625 2\4 Apr 5 Dec Lexinden Gold ----- -- 25¢€ 23e 30 oe 3c Sep 1.86 Nov 
Elgg ack ge, ET LE SEES 50 nx 46% > AT 20 35%, Apr 46 Nov Lingman Lake Gold MBER dcdienicinnd 1.30 1.30 1.40 <3.090 1.22 Jan 3.00 Dec 
Dominion Steel class B__.._________ 35° 14% «14% 16% 4.264 7 Mar 15% Dec Little Long Lac Gold Mines Ltd_---~- e388 280 2.90 —~ 2644 Mar 30 Nov 
Dominion Stores... ..-. ° 22 3. 32 915 14 Jan 24 Nov Loblaw Groceterias class A----------° 29° «26% = oe 25 Mar 28% Nov , 
Deminion Tar & Chemical common-_-.* 25 25 254% si = 13. «Jan 26 Dec CC a he ne eae -~° 28 27% 28 _ 845 29e Jun 2.09 Mar 
RNS A TTR 7 | 111 (111 108% Feb lll Oct Louvicorrt Goldfields -.------------ 1 1.50 1.50 1.70 sy 30c. Dee g0c Jun 
Dominion Woollens common ° 15% 14 15% +. cos 74% Jan 14 Dec Lynx Yellowknife Gold_.......___.---° 35¢ 34c -39¢ aks : 

















THE COMMERCIAL & FINANCIAL CHRONICLE 
CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JANUARY 18 


Monday, January 21, 1946 








Week’s Sales 
for Week 
Shares Range for Year 1945 


High Low High 


Sales are 
Ran fer Week st Bange 
of Prices Shares Range for Yea. .945 sSTOCKS— Sale Price of Prices 


Low High Low High Par Low 


Friday Week's 


Last 
sTOCKS— Sale Price 














Macassa Mines 
MacDonald Mines 
mMacLeod-Cocksrutt Gold Mines 


Madsen Red Lake Gold BAINES —— nae 3 


Magnet Consolidated Gold 
Maiartic Gold Fields 


Maple Leaf Gardens common 
Preferred 
Mapie Leaf Milling Co common 
Maralgo Gold 
Marcus Gold 
Marion Rouyn Gold 
Martin-McNeely Mines 
Massey-Harris common 
Preferred 














McBrine (L) Co 

McColl Frontenac Oil 
Preferred ~~-- 

McDougall Segur 

McIntyre Porcupine Mines.------- 

McKenzie Red Lake Mines------—-- 

McLellan 

McMarmac Red Lake scape 

McWatters Gold Mines 

Mercury Mills 

Mid-Continental Oil & Gas------. juan 

Corp 








LLG 








Modern Container common 
Preferred 

Monarch Come common 

Moneta Porcu 

Montreal Light "Heat & Power__.....* 

Moore Corp common 

Mosher Long Lac 

National Breweries common 














National Grocers common._.._-----. 
Preferred 
National Petroleum 
National Sewer class A 
National Steel Car. 
Negus Mines 
New Bidlamaque - 
New Calumet Mines 
Nib Yellowknife 
Nicholson Mines ---- 
Nipissing Mines ie 
Noranda Mines 
Norbenite Malartic Mines 
Nordon Oil__ 
Norgold Mines 
Normetal Mining Corp Ltd... 
Norseman Mines 
Northland Mines 
Northern Canada Mines ~~... --~.- a 
Northern Empire Mines 1 
‘North Star Oil com__ 
Preferred 


O’Brien Gold Mines 
Okalta Oils___- 
O’Leary Malariic Mines. 
Gold Mines 
* Omnitrans Exploration 
Ontario Loan & Deb 
Ontario Steel common 
Orange Crush common 
Preferred 
Orenada Gold Mines. 
Ottawa Car 


Pacalta Oils 
Pacific Petroleum 
Page Hersey (new) 
Pamour Porcupine Mines Ltd... 
Pandora Cadillac 
Paramaque Mines 
Parbec Malartic Gold 
Partanen Malartic —— 
Paymaster Cons Mines Ltd 
Pen-Ray Gold Mines 
Peoples Credit Securities 
Perron Gold Mines. 

Picadilly Porcupine Gold Mines 
Pickle-Crow Gold Mines. 
Pioneer Gold Mines of B C 


Porcupine Peninsular 
_Porcupine Reef Gold Mines. 
. Powell River Co. 
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Flour Mills common__ ....__1 














en er & 






























































-50c 

®herritt-Gordon Gold Mines__--_____3 
Brewery common 

Voting trust 


Sigma 
Silknit Ltd common- 














4.75 
6.35 
3.50 
4.45 

7ic 


1.52 
50c 
85c 
26c 
23c¢ 

4.05 

6942 

1.00 
32c 

1.12 

29 lec 
17c¢ 

1.15 


8% 


3.40 
70¢ 
34c 
32c 
30c 


16% 
50¢ 


1.40 
2.40 


22c 
ile 
82c 
34c 
1.52 


39¢ 
4.50 


4.70 4.90 
6.00 6.70 
3.40 3.65 
4.45 4.70 
70c ‘T5c 
3.45 3.75 
4%ec 5%ec 
50 50 
11% 11% 
14% 15% 
13'%c 15%ec 
1.50 2.20 
38c 40c 
254%c 34c 
15% 15% 
3042 

20 

19% 

106 

13c 

76% 
1.75 

8c 

50c 

30c 

18% 

16c 

12¢ 


10742 107% 
68 68 


78c 84c 
23% 24% 
74 75 
37¢ 40c 
46 46 


17 17% 
29 29% 


144ec 14%c 


31 31% 
26% 27 
1.50 1.56 

48c 5lc 
75c 95c 
25c 28c 
22c 25¢c 
3.80 4.10 
68%4 71% 
1.00 1.05 
32c 35c 

Ze: ive 
1.16 1.20 

2c  33c 
16c 18c 
1.16 1.20 
2.10 2.15 
8 8% 
6% 6% 


3.35 3.60 
67c 90c 
33c 34c 
28c 35c¢ 

30¢ 


113% 113% 
21 21 
16 17 

14% 14% 

49c 52c¢ 
7% 7% 


lic i15c 
1.11 1.60 
29% 31% 
2.40 2.75 
35¢e 42c 
26c 30c 
22c 25¢ 
8c llc 
j6ce 83c 
30¢ 38c 
BY, 

1.50 1. 58 
38c 40'%2c 
4.50 4.70 
6.20 6.50 


56c 60c 
47c 50c 
3012 33 
1.50 1.70 
1.50 1.58 
16% 17 
240 2.60 
17% 19% 
3.10 3.25 
15 15 
70c 72c 
20c 
11 
51% 


1.70 
90¢ 
1.05 
18% 


75¢ 
32c 
11%c 
34% 
44 
48 
15¢ 
29c 
55c¢ 
80c 
22 
23% 
45 
20c 


104% 104% 
8% 9 


34% 35% 
5.50 5.80 
10e 14c 
1542 
1.37 
22% 
53¢ 


1.80 
2.08 
42 
38% 
15 
15 


6,615 
90,045 
99,240 
15,800 
20,330 
42,450 
21,100 
55 

5 
3,696 
22,v00 
347,600 
58,100 
95,650 
4,880 
3,785 
300 
3,535 
375 
13,500 
1,280 
13,875 
7,000 


206,275 
4 


25 

590 

75 
15,100 
200 


215,225 
175,860 
1.295 
28.660 
63,660 
5,500 
BR? 2nn 
69.100 
114,741U 
36,900 
110 
5,724 
13,266 
7,129 
1,860 


6,700 


3.85 Jan 
3.15 Dec 
2.25 Jan 
2.17 Jan 
73c Dec 
3.25 Jan 
2c Jan 
12 Jan 
10 Feb 
12 Jan 
8c Jan 
Tic July 
27c Sep 
24c Dec 
8% Mar 
22 Mar 
18 Oct 
8% Jan 
105 May 
8c Oct 
59% Jan 
1.35 Mar 
4% Jan 
16c Jan 
22%c Jan 
12% Jan 
13c Dec 
1.99 Jan 
17c Jan 
20 Mar 
103 Feb 
7 Feb 
53c Jan 
2042 Mar 
57 Jan 
20c Jan 
40 Aug 


12 Feb 
28 «July 
10%c Feb 
22% Feb 
17% Mar 
1.26 Jan 
33c Nov 
30c Nov 
27c Dec 
2lc Dec 
2.35 Jan 
50 Feb 
84c Sep 
jc Jan 
6%ec Jan 
64c Feb 
22c Dec 
12%ec Jan 
1.05 Sep 
2 Nov 
5 Jan 
5% Jan 


2.26 Mar 
38c Apr 
22c Jan 
20c Dec 
2lc Nov 
107 Jan 
16% Mar 
Sep 


4.35 Jan 


55c Dec 
25c Mar 
1842 Mar 
98c Jan 
8ic Jan 
7 Apr 
1.15 Jan 
13% Aug 
2.45 Jan 
11% Apr 
36ce Mar 
15c Feb 
6% May 
41 Mar 


45c 
62c¢ 
80c 
18 

30c 


32c Dec 
4¥%c Jan 


5.25 Nov 
4.30 Dec 
3.75 Dec 
5.00 Dec 
90c Dec 
4.15 May 
9c Apr 
16% Feb 
12% July 
16% Fen 
154%c Apr 
1.39 Sep 
5le Nov 
28c Dec 
15% Dec 
30% Nov 
20 July 
164% Dec 
109 Sep 
19¢c May 
77 Dec 
1.85 May 
10 Sep 
44c Sep 
39c May 
18% Nov 
33c Apr 
9.90 Dec 
25c Jun 
3942 Nov 
108 Dec 
60 Dec 
1.10 Fen 
24% Apr 
71 Dec 
39c Nov 
40% Aug 


17% Dec 
30 Jan 
22c Oct 
35 Nov 
24% Nov 
1.85 Feb 
75c Apr 
65c Dec 
64c May 
30c Nov 
4.25 Dec 
63 4e° Dec 
1.65 May 
46c Dec 
20c Apr 
1.14 Dec 
35c May 
26c Apr 
1.63 Mar 
2.60 Apr 
8 Nov 
6% Nov 


4.00 Dec 
69c Dec 
40c Oct 
68c Apr 
30c Nov 
112 Sep 
22 +Oct 
17 Nov 
15%4 Nov 
1.20 Jun 
8% July 


18c Feb 
1.40 July 
31% Oct 
2.46 Nov 
48c Oct 
64c Apr 
27c Nov 
l6c May 
88c July 
59c Oct 
842 Oct 
1.75 Apr 
53c Sep 
4.50 Dec 
7.50 Nov 


1.0i Apr 
70c Sep 


15% Nov 
70c Sep 
40c Jan 
13% Nov 
52 Dec 


1.80 Dec 


105% Jan 
ll¥e Nov 
40 Nov 
6.95 Nov 
18c Nov 
15 Dec 
1.64 Nov 
22 Oct 
66c Dec 
1.75 Oct 
2.25 Dec 
38 Dec 
37 Dec 
16% May 
13. ~Dec 





Silverwoods Dairies new common-_-_._* re 13% 13% 


Preferred 

Simpsons Ltd A new 
B new . 
Preferred new 

Siscoe Gold Mines 

Sladen Malartic Mines 

Slater (N) 

South American Gold_- 

soutn End Petroleum 

Southam Co 

Southwest Petroleum 4 

Springer Sturgeon ~............. apenas 














Stadacona Mines 

Standard Chemical common___- 
Preferred ae 

Standard Paving common. 
Preferred 

Standard Radio 

Starratt Olson Co 

Stedman Brothers 

Steel Co of Canada common 
Preferred 

Steep Rock Iron Mines 

Sterling Coal 

Sterling Trust 

Sturgeon River Gold___ 

Sudbury Contact 

Sullivan Cons Mines 

Surf Inlet Consol Gold 

Sylvanite Gold Mines. 














Tamblyn (G) common 
Teck-Hughes Gold Mines ~...-.......1 
Thompson-Lund Mark Gold Mi 1es_..._* 
Tip Top Tailors . 
Toburn Gold 
Toronto Elevators 

PReeETOG cece nes-. 
Toronto General Trust___ 
Toronto Iron common__-. 

Preferred class A__-_-~_- 
Toronto Mortgage i 
Towagmac Exploration 
Traders Pinance A__.--__.--~~ 

Class B ; 

Class A rights__- fh 
Transcontinental Resources _....... aus 


Union Gas Co 

Union Mining 

United Corp class A 
REE Mien epee 








United Oils 
United Steel 
Upper Canada Mines Ltd 


Ventures, Ltd. 
Vermilata Oils 
Vicour Mines 
Vulcan Oils 


ite-Amulet Mines, Ltd 
alker-Gooderham & & Worts com... 
Preferred 
Wasa Lake Gold Mines 
West Malartic pi 
Westeel Products —_~~- te 
Western Grocers common. 
Westons Ltd common __-_- 
442% preferred 
Wiltsey-Coghlan Mines 
Winnipeg Electric common 
Preferred ~~ 
Winora Gold Mines 
Wood Alexander pfd__-_--- 
Wool Combing 
Wright Hargreaves Mines.._..-_-~- ERE 























ee eee 





eroe 





OE oie clin: teenie omrmagienn 1 
Ymir Yankee Girl ° 





Bonds— 
Uchi 6% 





11 11 
28 29 
24 25 


10242 105% 


1.20 1.40 
54c 63¢ 
27 27 
1.10 

9c 

19% 

40c 

1.48 


1.55 
14 
101 
9% 
23% 
8 
89c 
50 
82 

_ 82 


“8 
100 
42c 
17e¢ 
3.25 
T2¢ 


170 

30 

615 
2,706 
508 
85,585 
81,760 
50 

400 
16,500 
800 
2,200 
22,900 


177,649 
1,495 
50 
10,560 
1,346 
670 
8,100 
50 
250 


20.900 
375 
900 
470 

25 

73 

150 
2,405 
4 
19,500 
150 

50 


7 
33,400 


4,770 
25,900 
140 
1,300 
875 
196 
26.350 
15,678 
9,228 


7,672 
36,900 
48,550 

1,200 


13.361 
2,360 
897 
30,550 
60,100 
605 
57 
1,385 
55 
72,500 
8.919 
96 
16,750 
20 

175 
910 


2,500 
92,700 


9 May 
9 May 
15% Feb 
1042 Jan 
99 Apr 
64c Mar 
43c Dec 
23 Jan 
“3e Jan 
15 Jun 
15c Feb 
1.15 Dec 


80c Dec 
7 Apr 
99 Nov 
3% Feb 
14 May 
634 Nov 
70c Nov 
34 Jan 
67 Apr 
72 =Mar 
2.00 Oct 
10 Aug 
98 Dec 
20c Feb 
4%c Jan 
1.50 Jan 
48c Dec 
2.50 Jan 


16% Apr 
3.50 Jan 
50c Sep 
10 Mar 
90c Jan 
2842 Feb 
52 July 
111 Mar 
12 Dec 
100 Jan 
24c Oct 
17 Apr 
17 Feb 
17 Apr 
1.30 Dec 


8 May 
36c May 
27'2 Jan 
1642 May 
40%, Dec 


11% Sep 
11%c Aug 
60c Sep 
l1j7e Jan 


3.40 Aug 
69 Mar 
21 Oct 
1.20 Jan 
40c Dec 
15% May 
128 Jan 
18 Jan 
99 Feb 
Bc Jan 
6 Apr 
68% Jan 
30c Dec 
100 Jun 
16 Apr 
3.30 Jan 


32c Dec 
3%c Jan 


32% Oct 


14 Nov 
14 Nov 
27% Dec 
2442 Nov 
102% Dec 
1.12 Dec 
64c Feb 
26 Dec 
10¢ Aug 
29 Nov 
30c Mar 
1.84 Feb 


1.10 Dec 
14 Dec 
100% Dec 
T4e Dec 
19% Oct 
7‘2 Sep 
1.07 Dec 
49%2 Dec 
80 Dec 
80 Dec 
3.35 Jun 
10 Aug 
98 Dec 
40c Dec 
15¢c May 
4.05 Apr 
69c Nov 
3.70 Oct 


23 Dec 
5.70 Oct 
88c Jan 
vo May 
3.05 Apr 
40'2 Nov 
54'2 Feb 
146 Nov 


1242 Dec 
110 Dec 
48c Apr 
30 Nov 
30 Nov 
20% Dec 
3.15 Feb 


11%, Dec 
70c Sep 
30% Dec 
24%, Dec 
46%2 Mar 
64% Dec 
l4c July 
8'2 Dec 
2.89 Dec 


16% Mar 
32c Apr 
1.05 May 
28c Dec 


5.10 Apr 
117 Dec 
225% July 
1.77 Mar 
1.63 Feb 
26%4 Dec 
154 Sep 
29 Oct 
106 Dec 
4lc Apr 
17%4 Dec 
95 Julv 
48c Nov 
112 Nov 
25 Dec 
5.60 Nov 


65c May 
37c Nov 





——===— 


== 





xc 


Toronto Stock a Agee Section 


STOCKS— 


Andian National 
Asbestos Corp 


Beath class A- .-------- EIR FAH 

British Amer Bank Note 

British Columbia Pulp & Paper com_- 

Brown Co common 
Preferred ~~ 

Bruck Silk 


Canada & Dominion Sugar 
Canada Vinegars 
Canadian Marconi 
Canadian Western Lumber__..-..-..2 
Canadian Westinghouse 
Coast Copper 
lidated Paper 
Consolidated Pras class A 
Consolidated Sand preferred 


Dalhousie 
deHavilland Aircraft 
Dominion Bridge 
Dominion Textiles common 
Foothills Oil & Gas 


Hayes Steel 
International Paper common 
Preferred 



































Ogilvie Flour pfd 
Oil Selections 
Osisko Lake 





Pend Oreille 





Southmount Investors 
Temiskaming Mining 


a 
Range 
of Prices 
Low High 
22% 23 
33% 35 


20 «(a 
23 23 
63 64% 
7% ‘T¥ 
88 89 
22% 23% 


27 272 
16 16% 
4% 
3.00 
58 
2.60 
16% 
2412 
80 
60c 
8% 
421% 
93% 
1.90 
29 


49 
130 


for a Weck 
Shares 


105 
1,799 
660 
50 
245 
2,904 
106 
100 
150 
5,600 
100 
2,700 


50 


Range for Year 1945 


Low 


18 Sep 
22% Jan 


8% Jan 
34 May 
2.25 July 
45% Jan 
9%2 Mar 


24 Dee 
11 Jan 
2 Jan 
pO 80 Aug 
50% May 
85c Mar 
8 Jar 
11 July 


28c Jan 
2% Mar 
29 Feb 
79 «July 
1.28 Jan 


15% Feb 
22 Jan 
101 Mar 
11% July 


3'2c Feb 
24c Feb 
1.30 Jan 
2ic Apr 
TY¥ec Jan 


High 
24% Apr 
32% Dec 


26% Dec 
Sep 
Dec 
Dec 
Dec 


2644 July 
17 Nov 
6% Nov 

3.10 Nov 

Dec 

2.00 Dec 

17 Dec 

- 22 Dec 


42c Dec 
25 Jun 
43% Dec 
95 Nov 
1.99 Dec 


25% Dec 
5442 Dec 
128% Dec 
19 Dec 


9%c Feb 
1.90 Dec 
3.10 Nov 
30c Oct 
24'2c Dec 





For footmotes see page 349. 
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BANGE FOR WEEK ENDING JANUARY 18 
Montreal Stock Exchange | ‘ie ote 
STOCKS— Sale Price of Prices Shares Range for Year 1945 
Canadian Funds Par Low High Low High 
Friday Week’s Sales Ontario Steel Products common____- , 22 22 8221 % Oct 
° Last Range for Week Ottawa Car Atfreraft........_...._.. ° 7% 1% 3. - fh sey 3 Jun 
sTOCKsS— Sale Price of Prices Shares Range for 1945 Ottawa Electric Rwys________._______ ° fat 50 = sé 60 28% Jan 52 Nov 
Par Low High Low High Ottawa Light Heat & Power com___100 17% 17% 17% 1,010 8% Jan 17 Dec 
Acacia and Atlantic Sugar common--_* 23% 212 24 4,330 17 July 20% Nov PECEIE EO rjiir nase penncoiinitpoheiliiinieenss 100 ie 10242 102% 15 99 Jan 103s Jun 
SIT PUCCCRIES Sk ene 53 100 104% 103 104% 190 99% Sep 104 Dec 
Acme Glove Works Ltd.com___------- ° ot 15 16 125 942 Jan 16%4 Dec Page-Hersey Tubes. ~~~ -~~~~~ rina ine 30 31% 255 27% Aug 31% Nov 
Agnew-Surpass Shoe common______-_* 30% 30 30% 155 20 Jan 28 Dec Penmans Lid common_______-____--- ° ‘ 337 572 Mar 73 Nov 
Preferred: —-.._.___.....----------100 = 115 (115 10 112% Apr 115 Oct Placer Development -.........-.--._ 1 ES 22 22% 1,265 14 Jan 23% Dec 
Algoma Steel common___-....~.---. 2 mx 23% 25 865 1442 Jan 23% Dec aes ge ee ° 33 31 33% 4,115 18% Mar 3034 Dec 
Aluminium Lt@ scsets ~~ ------ *' 146% 146 148 128 94% Jan 134 Nov Power Corp of Canada ne. 16% 16 17 3,880 7 Jan 16% Dec 
Aluminum Co. of Canada pfid___-- 100 am 106 106% 50 10042 Jan 107 Aug Price Bros & Co Ltd common_______- vd 59 59 61 2,895 32 Feb 58% Dec 
Amalgamated Electric Corp____------ ° 18 17% 18 250 13. Apr 20 «July be ge i), RE OES 100 “ik 100'2 101 97 100 Mar 103. Feb 
Argus Corp common ____-_.-_.+----_* 10% 9%, 10% 8,352 9% Dec 10% Jun Provincial Transport ~.......-....- -* 17 16% 17% 4,165 9% Apr 17 Sep 
Dn em erenanahdl ae. 99 99 145 99 Dec 99% Dec 
EE RES TE OE 2% 2% 3 1,548 1.90 Dec 2% Jun GeR08, PONE one eenesne ° 20% 20% 21 600 15% Feb 17% Dec 
DE: COE 6 so aes ° 34 3342 35 4,274 20 Mar 3242 Dec Regent Knitting common_______---~- mn 2042 20%2 20% 30 10% Jan 20 «Dec 
: Rolland Paper common___-..-...--__ * au 19 19 10 114% Jan 16 Dec 
Bathurst Power & Paper class A... ° 21% 2138 21% 1,609 144% Jan 21 Dec Saguenay Power preferred___.____- 100 105 104% 105 355 105 Jan 107% Oct 
Bell Telephone nF jo 1 1873 18242 188 1,475 161 Feb 184 Dec St Lawrence Corporation common--__* B12 842 9 1,355 2% May 1142 Nov 
Bralorne Mines,Ltd.--__-__________ * 2. 18 18 410 15% Apr 1842 Nov A preferred 34 34 35% 1,110 18% Jan Nov 
Brazilian Trac Light & Power___--~- e 281 28% 29% 10,115 22% Feb 28 Sep St Lawrence Flour Mills common_._-_ . a 37 37% 185 33% Jan 38 Jun 
British Amer Bank Note Co___.___--- ° 22 22 22% 2,980 15% Jan 23% Nov St Lawrence Paper preferred_.____ 106 90 8942 91 2,215 58% Jan 93%2 Dec 
British Columbia Pr Corp A___------ bd 29 29 29% 688 21 Jan 30 Dec Shawinigan Water & Power___......_ » 23 22%, 23% 5,934 16% Feb 22% Nov 
Class B x * i fas 4% 4% 1,100 2 May 4% Dec Sherwin Williams of Canada com__._* nies 30 30 22 Mar 30 Dec 
Bruck Silk Mills . 23 2 370 11 Jan 2042 Dec ea epiclaes ER 1 sal 156 156 5 145% Jan 155 Dec 
Building Products class A_._.....___- ° 28% 26° 28% 2,587 18% Jan 24 Avg Sicks’ Breweries common_.__........* 42 390s «42 750 22% Apr 374% Nov 
Bulolo Gold Dredging... ..._______ 5 = 20% 20% 25 17 Jan 24 May Iota dnd A ES: ° 42 40% 42 320 23 Jan 36%2 Dec 
Simpsons Ltd class B____-_.____-_-__ * par 25 1,000 21% Oct 21% Oct 
Canada Cement common_ ____-__-_-- ° 15 15 15% 2,020 ¥%- Jan 15% Oct PTO ces cccmpehiiieccw haan 1 aie 1023 103 40 99% Mar 102% Dec 
WRGUOETOR oii kn icine 100 142 140 142 119 119% “Feb 132 Dec 
Canada Forgings class A..22+—--- whe nT 27% 27 272 473 20 Jan 27 )«=6Jun Sputhiarn ee Cn ees ° at 19 1912 845 15 Jun 20 Nov 
Canada Northern Power Corp_____--- ° = 12% 12% 400 7% Jan 12% Dec Sovthern Canada Power__.-.....--~- bd 16 15% 16 350 10% Jan 14% Dec 
Canada Steamship common__________ ° 1934 19 20% 2,141 114% Jan 18% Nov Standard Chemicals common____~----~ ° 13% 13% 14 3,095 8 July 14 Dec 
oe En ee ROT Ea i SE 50 49 42 48% 49% 815 Oo Jan 48 Dec Steel Co of Canada common___-___.__ ° 83 80% 83 1,400 69 Jan 79% Nov 
Canada Wire & Cable class B_..____* 26 26 26% 1,835 27% July 27% July PORNO COE nisfgniicen apatite wirtsipee aencicy 25 me. 81 83 16 74 «Apr 804% Jun 
Cenadian Breweries common ___------ ° 24% 24% 2412 14/860 8% Jan 24% Nov Tuckett Tobacco pfd___....________100 sna 175 «175 50 163. Mar 170 Aug 
Canadian Bronze common _:____--~-.. ° gt 47 47 Ve 125 38% May 7 Dec Twin City Rapid Transit__..._......_* oa 17 17 1 11% Jan 17% Nov 
Canadian Car & Foundry common_-_-_-* 20 19% 20% 19;130 10 Mar 18% Dec United Steel Corp od 93 9% 10% 12,120 3% Apr 8% Dec 
ENE Relat Se RE ES 25 345% 33% 34% 10,330 28 «Apr 35 Dec Viau Biscuit common__-_—--_....___-- ° oh 146 04«=616 11 12% Jan 15% Dec 
Canadian Celanese common___..__--- © 62 60 62 1,276 46 Jan 60 Dec 
Fe eae RAEN PS RRS see RG 100 3 41 41 400 37% Oct 41% Dec Wabasso Cotton ~--.-__---__---_.... ° 75 74% 5 325 58 Mar 76 Dec 
pO REE a LAS RCT | 4 22 22 5 Apr 2342 Feb Walker Gooderham & Worts com__-_- > i124 124 127% 750 70 Mar 116% Dec 
Canadian Converters class A_______20 18 17% 18 270 17 Dec 18 Dec eh pa Oe eae ° ae 22% 22% 230 21 Apr 24 Dec 
ie ee “ jar 1%, 1% 50 cae rec SISO ee Weston (Geo) common______-.__-~--~ ° 29 284% 29% 605 18 Jan 28% Oct 
Canadian Cottons common______.__25 35 35 35 Ve 65 26% Jan 32% Dec Wilsils Ltd bd 24 24 24 626 19% Jan 24 Dec 
Canadian Foreign Investment__...---_* 48 48 48 195 33 Jan 47 Mar Winnipeg Electric common____.__.~~- ® 16 16 17% 3,980 6% Jan 18 Dec 
Canadian Ind Alcohol common ______-_ ° 18% 18% 29 1,405 6% Apr 22% Dec Preferred --- ---100 98 97 98 35 75 Jan 95 Dec 
Ye Sa . 16 16 16% 945 6% Apr 1842 Dec Zellers Ltd common.__-...._._...--. ° eel 33 0Of 35 100 23 Jan 3642 Nov 
Canadian Locomotive ~.......-._--- ° 38 38 38% 4,654 15% Mar 40 Oct 5% preferred ----------__--____- 25 —é«e 28 828% 215 26% Feb 272 Sep 
Canadian Pacific Railway_......._-- 25 23% 233% 24% 16,729 115g Feb 22 Dec 6% - preferre@? 4. 5 25 soe 30 0=—_ 330 70 2842 Mar 29%2 Jan 
Cockshutt Plow a 175% 17% 18% 2,115 12% Apr 18% Dec 
Consolidated Mining & Smelting feprenter: 5 89 87 9034 8,073 49 Jan 84 Dec Banks 
Coenen ee oe e 43 42% 43 950 33. Jan 42 Dec Commerce 10 21% 20% 21% 1,025 14 Jan 19% Dec 
Crown Cork & Seal Co____..________ * 49 49 49 110 38 Jun 47% Dec Montreal 10 244 23% 25 2,205 16% Apr 22 Dec 
WOVE. TOOOGER ocd scl eteccsecp a sotescertne 10 34% 34% 34% 525 27 May 3342 Dec 
Davis. Leather Co Ltd class A_.___-_~- ° 30% 30% 31 1,225 2842 Sep 30% July PGES | i ccccnclintcdtiatedapemeninaneie 10 22 22 22% 17,390 15% Jan Dec 
Class ate «Pe sn: 2) MOREE Re Re ETF 8 e 145% 14% 14% 1,850 12 July 133%4 Dec c == =— Ss =— <= 
Distillers Seagrams common-_-______~.~- ° 108 106 110 1,589 42% Jan 105 Dec 
EE <IUED. etithtin e ° 45 43%, 45% 3,569 29 Feb 42%4 Dec 
Dominion Coal preferred__._.._.__-_ 25 15 14% 15% 1,335 11% May 16% Jun 
Dominion Dairies common________-~- bs — 11 11% 502 9% Jan 13% Jun Montreal Curb Market 
kaa ng eee a Oe arma 35 32% 33% 495 27% o 32 Jun 
minion Foundries & Steel__..___-_ ag 3212 32 3242 635 25 e 32 Cc 
Dominion Glass common_________- 100 179 179 180 1810 124 Jan 180, Nov Segeeen r= ening 
Preferred _..-______ ce eae 172 172 10 161 apn 168 Aug 7 anes fee Wek 
Dominion Steel & Coal class B ES. 25 14% 14%, 15% 12,326 1% r 15 Cc 
Dominion Stores Ltd SAR TE Oe ae . 2142 213% 21% 1,025 14 Jan 23 Nov STOCKS— Sale Price of Prices Shares Range for Year 1945 
Dominion Tar & Chemical common___* 25 25 25% 2,637 12% Jan 25 Dec Par Low High Low High 
Preferred «..-~...+ wie ..100 = 112 112 70 1092 Mar 111 =Jun Abitibi Power &«Paper common__-_.-_- ° Rg 8 8% 8.999 2% Mar 7% Dec 
Dominion Textile common____________ bd 92% 92 92% 1,226 72 Jan 98 Nov 6% cumulative preferred__......100 95 95 98 958 44 Mar 9514 Bee 
Preferred ......... i 100 ok 168 168 5 161% Feb 165 Sep TH PUClestG cs reccindakeeone 100 1i7 177 +180 110 144 Jan 175 
Fn, a a ee ° 14% 14% 15 3,040 842 May 15 Dec 
“2 Bathurst Pow & Pap Co Ltd cl B__._* = 6% 7 340 3 Jan 7 Dec 
Electrolux Corporation _.........____ 1 20 19% 20 230 12% Jan 20% Dec Brewers & Distillers of Van Ltd..-_5 1B 13% 13% 16. 8% Feb 14 Nov 
English Electric class A... _ VENER Sie . 31 31 32 530 23 Sep 30 Dec Bright & Co Ltd, T G_--.-...__..-- ° 1242 12% 13 600 11 Sep 11 Sep 
CONE OD icncaei epee se ee be an 11 ll 50 5% Jan 10 Dec British American Oil Co Ltd----._.__ ad 273% 2742 28 2,260 23% Jan 29% Dec 
British Columbia Packers Ltd_...... ° ma 40 41 240 25 Mar 37 Aug 
Famous Players Canadian Corp______* re 41 41 75 27% Feb 38 Dec Brit Colum Pulp & Paper Ltd com___* ie 64 64 100 36% May 63 Sep 
Foundation Co of Canada___________* 31% 30 32 950 20% Jan 32 Oct Brown Company common_______--~-- 1 7 2 Th 10,413 2.30 Jan 7% Dec 
Preferred — aon 100 86% 86% 89 523 45 Jan 83 Dec 
Gatineau Power common _____.._ ~~ ° 16 15% 163 1,345 10% Jan 15% Nov 
hE aes saee 100 = 1107 106 107 575 97 Feb 105% Dec Canada & Dominion Sugar____-..-__ e 2842 26% 291% 1,820 22% Mar 26% Jun 
542% preferred ______ SL taenn Se “ar 110 110 20 101% May 109% Dec Canada Malting Co Ltd__-__.._____-_ ° 62 60 62 140 49 Apr 57 Dec 
Get.eral Steel Wares common_________ ° 19% 19%, 20% 3,180 15% Apr 21% Oct Canada North P Corp Ltd 7% pfd__100 103 109 110 34 100 Jan 109s: Dec 
Goodyear Tire pfd ine 1927__.._____50 ies 55 55 195 54 Apr 5542 Dec Canada Wire -& Cable 642% pid.-_100 109 109 109 55 108 8#=6Apr 111 Jan 
Gurd (Charles) common______-__ eS | a 9% 9% 125 54 Ys May 10 Nov Canadian Dredge & Dock Co Ltd_____* 27 26 27% 940 20 May 31% Oct 
Gypsum, Lime & Alabastine__..____-_ ° 1512 1542 16% 1,985 8% Jan 15% Dec pip oe Food Products common_-_-_-_* ti 13% 134 150 12 Dee 13% Dec 
Class A ____-....__-----~4------~-=-s - 19% 19% 15 -- <<< -—- --- 
Mamittiot. Mridee 6s oi * 10% 10 10% 1,690 63% Feb 10% Dec Camadian General Investments Ltd--_® 16% 16 1 16% 350 13. Jan 16 Dec 
Holt, Renfrew common-_ pels hance AES 30 30 3 30 Sep 30 Sep Canadian Industries Ltd class B... _ 197 180 197 869 156 Aug 168 Mar 
Howard Smith Paper common________ ° 32 32 32% 2,120 21 Jan 32% Dec 6 FR SS Bee Se eee i60 ee 175 180 4 167% May 175 Oct 
PUUOTEOE Peseta wean cocky _100 1121 112 112% 275 110 Apr 112 Feb Canadian Int’l Inv Trust Ltd____---_ e ree 5 612 295 2 Feb 5 Nov 
Hudson Bay Mining_.......--.-__-- ° 42 40 42 3,725 3042 Aug 39% Dec ae. GSR 160 ft 100 100 5 95 Feb 100 3s Jun 
apperial Wer Gas a es . 17% 17 17% 18,885 13% Jan 16% Jun Canadian Light & Power Co-__-_--~- 100 ain 14 14 11 10 «Jun 15 Aug 
Imperial Tobacco of Canada common_ “4 15% 14% 15% 4,360 12% Jan 14 Nov 
eeserieGn 55 i mee 13%, -8 870 7%, Feb 8 Oct Canadian Mafconi Company__-___---_ 1 45a 4% “5% 2,590 2 Jan 6% Nov 
Industrial Acceptance Corp com... __ - oe 3242 33 930 24% Jan 35% Nov Canadian Pow & Pap Inv Ltd com-_._* 2% 2 3% 1,808 40c Jan 1.96 Nov 
5% preteiwed: ........2..2....-... ° a 15 15 198 6% Jan 13% Nov 
Intercolonial Coal pfd......2____ 100 a 125 125 6 120 Feb 120 Feb Canadian Vickers Ltd common_.__-- ° 12 12 14% 1,765 4% Apr 14) s Wee 
International Bronze common-_-_-_-_-~ .- ° 19% 19 19% 370 15% Oct 18% Jan ET aE TSC Se 100 105 99% 110 8,320 46 Apr 101 Sep 
lt iyo ne EE Se er om 25 Wee 3334 33% 105 29%4 Jan 33. «Sep Canadian Western Lumber Co.______- 2 3.05 3 00 3.10 34,867 1.80 Aug 3.15 Nov 
international Nickel. of Canada com _* 4342 4342 44% 4,508 31% Jan 43 Dec Canadian Westinghouse Co Ltd___--- ° 60 57% #4260 611 50 Mar 59% Dec 
International Paper common__-_--___ 15 50 49 52 5,815 21% Jan 54 Dec 
‘Preferred 100 Je 132 132% 80 9742 Apr 131% Dec Cassidy’s Limited common__-..~..--- 1 13% 13 13% 320 6% Jan 12 Sep 
International Petroleum Co Ltd___-— ° 26% 26 27% 8,352 20% Oct 2414 Mar Lb RS PO Sac, eA I ea ie 100 Aah 128 128 10 115 Feb 127 =6Oct 
International Power common______--- ° aan 54 55 451 2744 May 57 Dec Catelli Food Products Ltd com_-_---- * oa 17 17 80 11% May 16% Nov 
Prevented. 24. ——---—<++~---—--- 100. 104%, =: 104% 104% 355 104% Dec 115 Dec Celtic Knitting Co Ltd_--__--------- ° 8% BY2 Bi 15 4 Feb 8% Nov 
International Utilities Corp.__..__~- 15 ir 42 43% 254 265, Jan 44% Dec Chateau-Gai Wines Ltd______-._-~-~- * 812 B42 Ble il 412 Feb 6% Nov 
Jamaica Public Serv Ltd com _- _-_~-- ° 14% 135@ 14% 1,275 11 = s Jan 1242 Dec Claude Neon General Adv com.__--_- ed 60c 75e¢ 2,530 25c Mar 75c Dec 
es MRE. SaaS 2 100 a 74 15 30 42 Feb 75 Dec 
Labets. (Jet) so2i fo kk ° 27% 26% 27% 1,245 1% Aug 25% Dec Commercial Alcohols Ltd common____* 6 6 6% 4,332 3% Jan 6% Nov 
Lake of the Woods Milling common___* 31% 3042 31% 1,040 24% Mar 31% Nov eeeeree i ee 5 “38 1% Tt 310 6%e Apr 8 Oct 
~ Lang & Sons Ltd John A_--.--..--- OE sie 20 21 260 16 =Jan 2042 Oct 
heura: Pecere ao5 20 es 3 20% 20 20% 645 5% Feb 20 = 38Oct Consolidated Div Sec class A. ------ * ce 1.50 1.50 472 25c Mar 85c Dec 
Legare preferred: ...~.-----.--_..< 25 as 25. 25 25 18% Jun 24% Dec MNES © aiiecradensicinniwnmosas 2 50 _ 6% W% 60 13% Jan 15% Dec 
Lindsay (C W) common_______--_-- : ai 9 9 10 8 July 8 July Consolidated Paper Corp Ltd__...---- 16% 165@° 1742 22,347 8% Jan 16% Dec 
° Cosmos Imperial Mills..._._..-.-__--- * _. 30% 30% 35 28 Dec 28 Dec 
MacKinnon Structural Steel com____-_ . Tle 5 7 1,390 3 Aug 3 Aug Cub Aircraft Corp Ltd_........----- . 1.90 1.90 1.90 235 60c Jan 2 May 
Massey-Harris matt 15% 15 15% 7,151 8% Mar 15% Nov ‘ 
McCol:-Frontenac Oil ~.......--__~.-. bd 18% 18 1912 3,886 9% Jan 1642 Dec David & Frere, Limitee class A. --- * pra 24 24 25 18 Jan 20% Nov 
Mitchell (Robert) .--.....-..-.-_.. ° sae 2834 29 1,045 23% May 29 Jun Ginger ° pe 4%. 4% 300 2% Jan 4 Dec 
Molson’s Breweries___-...---___---- bg 30% 30 30% 1,270 22% May 30% Dec Dominion Engineering Works Ltd___-_* 50 51 455 30 0 86Jan 46 Dec 
Montreal Light Heat & Power Cons___* 23% 23% 24% 9,432 20% Mar 24% Apr Dominion Malting Co Ltd_________- 20 225% j 22% 22% 170 15 Feb 22% Nov 
Montreal Loan & Moritgage...._____ 25 ss 28 28 6 25 Mar 30 Feb Dom Oilcloth & Linoleum Co. Ltd_---* 41 39 41 1,925 35% Feb 43 Nov 
Montreal Telegraph —~..~-...-~--- 40 4812 48% 481% 25 42 Jan 47 Dec Dominion Square Corp_.._....._____ “ a 20 420 10 5 Jan 18% Dec 
Montreal Tramways ~.---.-~ ~-~-- 100 33 30 33 690 22 Apr 33% Oct Dominion Woollens ...-_______-___. . 15% 14% 15% 3,115 72 Jan 14 : Dec 
Murphy Paint Co comnion____~~---~- , ee 31 31 25 22 Feb 31 Dec Donnacona Paper Co Ltd____________ e 17% 17 17% 3,095 9% Feb 1842 Nov 
PORTHOS  Swsddeuciiseendabenose 100 past 105 ¥% 105% 10 105 May 106% Nov 
: East Kootenay Power 7% cum pfd_ 100 21 21 21 25 13. Sep 20 86Dec 
National Breweries common______--__ ° 50% 46% 51 1,975 37 May 45% Dec Eastern Steel Products Ltd__________ + 54% 5442 385 19% July 51 Dec 
PTCOTING icics Sowion to. kn 25 énd 44'2 45 135 43 4%2 May 46 Jan obs 
National Steel Car Corp_.___--_--__- ° 265% 26% 27 3,015 17% Mar 2434 Nov Fairchild Aircraft Ltd_...___-__----- 5 4% 4% 5 1,540 2 ss Mar 542 Nov 
Niagara Wire Weaving_.-...--..---- ° 26 26 27 498 20 Apr 27% Dec Fanny Farmer Candy._-..-~:------- 1 ae 54 54 60 35% July 51% Oct 
Noranda Mines Ltd__._____.-_______- * 69 68 71% 2,118 50 Jan 63 Dec Federal Grain Co class A._...------- * 8% 8% 9% 4,580 3% Jan 64a Nov 
6%% cum red pfd@d___._-_--.----- 100 pie 115 118 50 71 Nov 71 Nov 
Ogilvie’ Flour Mills common______---- ° 3214 31% 32% 1,457 24% Mar 32 Dec Og Socal a SS Re A TR TN ° 6 5% 6 861 3% Mar wea July 
Preferred -..............--..-..100 19% 175 176 50 168% Jan 176 Oct Ford Motor Co of Canada class A--.." 31% 31 32% 1,150 25 Jan 3342 Dec 
, For footnotes see page 349. 
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CANADIAN LISTED MARKETS 


NGE FOR WEEK ENDING JANUARY 14 








Monday, January 21, 1946 


a 




















Beatrice Red Lake Gold_..__... ~~ 


Beaucourt Gold Mines______.-.___.. 1 
Bonville Gold Mines Ltd__..-_..._.-. 1 
Bouscadillac Gold Mines Ltd____.__~ 1 
Brazil Geld & Diamond M. Corp___._1 
Cartier-Malartic Gold Mines Ltd_____ 1 


Central Cadillac Gold Mines Ltd.....1 
Centremaque Gold 
Century Mining Corp Ltd_ 1 
Ceurnor Mining 





63¢ 





Week's Sales 
Last Range for Week 
@TOCKS— Sale Price of Prices Shares 
! Par Low High 
Foreign Power Sec Corp Ltd com ._—_® 1.00 1.00 1,052 
gS En Sa Ee 100 ss 15%. 15% 35 
Companies ° 567% 56°4 5842 2,275 
Freiman Ltd (A J) 6% pfd___-__._100 i 10342 103%2 10 
 Gedfrey Realty. Corp_.____--.--...--* ~ 28 «628 26 
Haltfax Insurance Co... ~~. ..--- 10 17 17 91 
Hydro-Electric Securities Corp___-..* % 652 65. 25 
International Paints (Can) Ltd. A..-_* 1674 16% 165 
eS ee eee 20 33 33 33 40 
Investment Foundation Ltd com___.__* S 942 9% 10 
Ei ll A ae ae 50 52%2 5242 120 
Journal Pub Co of Ottawa Ltd--_.+- ° 15% 15%4 15% 105 
Lake St John Paver & Power____.__* 61 61 103 
Lamoert (Alfred) Ine... ~~~. 1 11! 1112 1255 4,435 
Lowney -Co Litd__- bad 137 135s 13%: 3,083 
. MacLaten Power & Paper Co_...-....° ‘i 41 44 6,822 
Mavle Leaf Milling Co Ltd conitmon_-_* 15% 15 154s 2,480 
Maritime Tel & Tel Co Ltd com____10 ro 17% 1734 44 
Massey-Harris Co Lid 5% pfd_._-_.100 30 29% 3042 2,515 
MeColl-Frontenac Oil 6% pfd___-- 100° 105! 105 105'2 251 
Meichers Distiliéries Ltd common ____* 834 8% 9 1,789 
Preferred 10 17% 1673 17% 4,474 
Mirnesota & Ontario Paper Co___. 5 1975 1934 20% 5,822 
Montreal Refrig & Stor Lid com_:___* roam 12 13 50 
ey I ne 29 29 29 20 
Be seeeweree 2.4... ___.__30 18 18 18 24 
a I ae ecnteeentieeretanenwhevases opts ° My 7442 T4to 80 
Mount. Roval Hotel Co Ltd__*-____ e 1432 1344 ° 1642 2,401 
I is Co eg ee eS 11 1034 11%. 240 
Pr Corp of Can 6% cum ist sergania 7 ua 110) 3=6110 178 
Partic 2nd preferred——______- Laid 50 50 §2 190 
Quebec Pulp & Paper 7% red Sia. 200 38 38 39 257 
Quebec Tel & Power Corp class A____* 8 8 50 
Reliance Grain Co Ltd common______* 20%. 20%2 20% 110 
Sarnia Bridge Co, Ltd..__-___---_-__ ° 12 12 12 992 
Southern Canada Pr 6% pfd__-___ 100 cit 116 «6116 30 
Southmount Invest Co Eat oeretenaes 28c 27e 30c 14,920 
Standard Clay Products___________100 sas. 12 12 5 
Standard Paving & EEE a OS RD, 9 9 9 80 
Thrift Stores 6%. cum Ist pid_ 25 31 31 31 105 
United Corporations B__-...._-...~- if 28 26% 28! 1,050 
United Distitlers of Canada Ltd_____- 4 1342 10% 133 1,523 
United Fuel Inv class A pfd@u._-.____ 50 ll 11 11 10 
aes my preterred. 6 -6 , 5 
United Securities Ltd___.______.____100 5 5 5 44 
Westeel Products Corp -Ltd___..___-_ ° 29 291%. 395 
Windsor Hotel Lid__..._____ neh 11%, 1l 1134 196 
Woods Manufacturing Co______ ius 40 39% 40 70 
Mining Stecks . 
Aldermac Copper Corp Ltd_ _._-_...__* 13c 10c 14%4c =: 203, 700 
Alger Gold Mines Ltd_-___._.--____ 1 wi 44c 48c 7,500 
Arno Mines Ltd » 8c 7T¥ec 8c 13,620 
I RI ie Mista id silig mre hicnencenye se aan 1 ois 15e 15¢ 1,000 
Astoria Quebec Mines Ltd__.____--_- 1 ies 78c 78c 500 
Athona Mines (1937) Ltd_-._._____- 2 37c 35c 38c¢ 18,300 
Supelie Mines 344... --- 1 si 65c 65c 1,000 
Aumague Gold Mines Ltd_.__-- RES 1 Uh 1.25 1.25 500 






30c 32%ec 20,500 
55ce 57¢ 19,500 
27c 29¢ 7,500 
l4c_ l6e 2,500 
12c 15c 7,500 
12c 13¢ 88,760 
4lce 50c 572,130 
45c 486c 8,600 
38c 40c 18,200 
60c 6%7c 26,200 


“Range for Year 1945 


Low 
25c Dec 
13. Mar 
34% Jan 
88 Dec 
12 Dec 


15 Apr 
4 Jan 


4145 Mar 
49', Feb 
5 Jan 
49% Feb 
13 Sep 


24 “Jan 
612 May 
912 Aug 


2242 Jan 
12 Jan 
16% Jan 
22 Mar 


105 Feb 

2% Mar 
9 Feb 
1154 July 
Feb 
Feb 
Feb 
2 Feb 
Jan 


Jan 
Jan 
36% May 
7% Jan 
15 Apr 


6 Jan 
107 May 
22c Jan 
10 Jan 
44 May 


17 Jan 
334 Feb 


4 Jan 


1642 May 
8 Jan 
29% Jan 


9¥ec July 
36c Dec 
3c Jan 
10c July 
l7c Feb 
34c Dec 
37t2c Feb 
75e Jan 


29¢ Dec 
40c Dec 
27c Dec 
6c Jan 
ic May 


6c 

4c 
33c¢ 
10c 
54c 





Jan 
Jan 
Jun 
Jan 
Dec 


High 
2 Jun 
28 Jun 
56 Dec 
102 Dec 
23 Oct 


1732 Dec 
674 Dec 


16% Dec 
51 Nov 

9 Oct 
51 Nov 
1442 Nov 


6112 Dec 
87— Mar 
144% Dec 


35 Dec 
16% Feb 
17% 
3034 


108 
9% 


Nov 


May 


Dec 
Mar 


109%2 Dec 
46% Feb 
50 Jun 

7% Apr 
20 July 


12% Dec 
116 Dec 
30c Apr 
10 Jan 
4% sind 


24 Dec 
10% Dec 


8 Feb 


27 Dec 
11% Mar 
40 Nov 


19¢ 
52c 
23c 
13¢ 
93c 


July 


87e 
1.80 Apr 
57c 


27c 
3lc 


18¢ 
@2c 
75e 


STOCKS— 

Par 

EE Ee Eins NOPE, 
Donalia Mines Lid... .-........_] 
Duquesne ‘Mines Co Ltd___--..--.---1 
Bast- Sullivan’ Mines... ~~... ----1 
Elder: Gold Minés2—.-.._~-'--....~... s 
Elderidge Gold Mines___-_~- AGS ae SEES 
Eidona Gold Mines Ltd_ ~~ ~~.-~--~~. 1 
Federal Kirkland Mining Co Ltd __.__ 1 
Fontana Mines (1945) Ltd___-__ Ep a So | 
Formaque Gold Mines Ltd ~~~. 1 
ER Tie ARI ed 
Goldbebm Mines) 2. ok 
Geidora Mines Utd .....-L--..-.... 1 
Heva Cadillac Mines____._...___._- 1 
Hillcrest Collieries. Ltd... =... * 
Hollinger Consolidated -Gold________-- 1 
\ Howey.Gold Mines Ltd___i.-.______1 
Indian Lake Mines Ltd___..__-s~__-- 1 
Inspiration Min & Dev Co Ltd... 1 


Goa Take Mingie. Us 
J-M Consolidated Gold Mines Ltd_._-1 
Joliet-Quebec Mines Ltd 1 


Labrador Mining & Explor Co Ltd___1 
Lake Shore Mines Ltd___-.-.-_-__.-1 





Lebel Oro Mines Ltd_-.____.._.--_--_-1 
aS RE aR, SARE eee AME oe 
Lingman Lake -__-~~ BE NCS TRS 
Little Long Lae Gold Mines Ltd_____* 
Louvicourt Goldfields ~.........-.- 1 
Macdonald Mines Ltd__._-.-...-_.--.1 
Mining Corp of Canada “Ltd. a TARR TH 
Nib Yellowknife Mines Ltd... _._.1 
Normetal Mining Corp Ltd... _ abe 
Norseman Mines __~ EE 2 | 
C’Brien Gold Mines Ltd___-----.--~ 1 
Omunitrans Exploration --_~_. sib dekaee 
Pandora Cadallic Golc Mines Ltd__..1 
Pato Cons Gold Dredging Ltd__. ~~ 1 
Pioneer Gold Mines of B C_____..__-1 
Pitt Golg Mines: - iL lg 


Quebec Yellowknife —__... ~~ ; 
Rea Crest Gold Mines Ltd__...__--... 2 


Rochette Gold Mines___ bi RES | 
Senator-Rouyn Ltd —-..~-- peer en ee. | 
Sherritt-Gordon Mines Ltd.._--~~-_~ 1 
Biscoe Gold Mines Ltd .._-.-_------. 1 
Stadacona Mines 1944 Ltd__.___-__~- . 
@tandard Gotd Mines_____-......---~~ i 
ERE RAR S28 SRO ES See Be 
Steep Rock Iron ‘Mines ‘Lta____ eedniiatitsind 1 
Sullivan Cons Mines Ltd... .-..... i 
Ventures Ltd _.___. ~~~ binepitcseiasasibogbeee 
Villbona Gold Mines____-~~~..~-.-~~- 
Waite Amulet Mines Ltd _..._~.- ~~ 1 
Wiltsey-Coghian Mines Ltd_.....--~- 1 


Oll Stecks 
Anglo-Canadian Oil Co Ltd___.. WPL 
Calgary & Edmonton Corp Ltd__.--~~ ° 
Canadian Oil Companies_........._. ° 
Dalhousie Oil Co Ltd___-__-- ° 


Bast Crest Oil Co Ltd___._...-_.--~-- 


friesy 
Last 


Sale Price 


— 
oo 


and © 
38 


3le 
:23 


~ 


46c 
4844c 


1.90 
30c 


16 


69¢ 
1.12 


8.25 
24% 1% 


35% 
1.30 


6.30 


3.40 
28c 


40c 


9 ge 
15¢ 
24 


Ra 
of Prices 


Low Hign 


30% 
1.55 
1.43 


5lc 
1.50 


1.54 
2.50 
1.20 
1.10 
37c 
274¥ec 
3.50 
3.00 


l4c 
32c 


4.90 
27c¢ 


1.25 

2.50 

15% 
TTc 


12¢ 
4.00 
9c 
llc 
24 


30% 
1.85 
1.43 


4.25 
1.35 

33c 
1.45 


23c 
47c 
1.00 
49c 


2.05 
30c¢ 


63c 
50c 
16 
5itc 
15¢ 
1.55 


69c 
8c 
1,27 


8.25 
25 
je 

36c 

1.30 

2.85 

1.65 


6.70 
11% 
26c 
1.15 
3ic 


3.60 
29¢ 


42c 
7.20 
6.50 
33c 


38c 
23¢ 
35c 


1.54 
3.20 
1.38 
1.48 

4ic 

28c 
3.70 
3.20 


l4c 
34%ec 


4.90 
27c 


Sales 
fer Week 
Shares 


100 
15,90 
200 


1,400 


250 
1,700 


3,500 
7,260 


12,000 
100 





sme OMe 
Ws 


Range for Year 1915 


86c Feb 
1.95 Mar 


35c Feb 
9c Dec 
3.10 Jan 
4%e Jan 


_ ce July 
42 Oct 


te 


Low 14.9.3 

26 Sep 31 ‘Nov 
_ 115Mar 2.40 Mar 
23c° -Jan 2:30 Apr 
62c Apr 7.00 May 
1.10 Oct 2.7Q Nov 
35c Dec 37¢ - Dec 
20c Mar 3.10 Sep 
9c Feb llc May 
40c Déc 55c. Dec 
80c Nov 1.75 May 
28c Sep 46c July 
20%c Apr 67c Nov 
60c July 75e «Feb 
36c Jan 47e Jun 
63c Dec 96c . Nov 
90c Feb 1.40 Apr 
Z3iec Jan  13%c May 
7c Jan 1.50 Magy 
2.45 Jan 8.10 Dec 
18 Jan 2544 Dec 
434c Noy 9%c Apr 
46e July 1.95 Nov 
1.32 Jan 2.85 Dec 
92c Jan 2.05 Mar 
1.55 July 4.35 Dec 
2.97 Feb 9.80 Dec 
28c Dec 43c Aug 
64c Feb 1.15 Dec 
20c Dec 3l1lc Nov 
2.25 Jan 4.00 Dec 
22c Nov 28c Nov 
10c¢ Feb 46c Oct 
4.75 Feb 7.75 Dec 
4.40 Jan 7.50 Nov 
30c¢ Nov 40c Nov 
2lc July 5ic Sep 
6c Jan 25c Apr 
15c Jun 65e Oct 
34c Jan 1.55 Nov 
66c Jan 2.20 Dec 
65c Jan 1.11 Dec 
60c Mar 1.15 Dec 
35c Dec 1.00 May 
2.19 Nov 3.35 Mar 
1.50 Jan 3.80 Apr 
13c Jun 1542c Jan 
30c Dec 37%2cDec 
3.65 Oct 4.90 Jan 
10c Feb 40c Apr 





1.20 Nov 
2.10 Nov 


40c Nov 


2ic Apr 
4.55 Nov 
18c Mav 
1144¢ July 
22% Mar 











Transactions at the New York Slock Exchange 



































- 

a , ae ie United States Total 

umber of an Sscel. Foreign Government. Bond 

Week Ended Jan. 18, 1946 Shares Bonds Bonds Bonds Sales 
1,250,740 $3,380,000 $308,500 $10,000 $3,698,500 
Monday BPRS 2,739,900 8,424,900 657,000 36,000 9,117,900 
Tuesday i 2,718,656 10,361,000 309,600 22,000 10,692,000 
Wednesday atcthunatiin 2,097,306 8,628,000 481,000 46,000 9,215,000 
oe 2,199,900 8,940,000 483,000 27,000 9,450,000 
Priday._._. rene 3,232,165 8,206,000 489,000 30,000 8,725,000 
TotalL.._._____ -— 14,238,867 $47,999,900 $2,727,500 $171,000 $50,898,400 














Week Ended Jan, 18 
1946 


Jan. 1 to Jan. 18 








1945 1946 1945 
Stocks—No. of shares. ‘inal 14,238,867 9,069,630 29,319,267 —-27, 267,107 
U. 8. Government $171,000 $175,000 $621,500 $485,000 
Railroad & industria! hatpeacasanohin 47,999,900 65'648,200 1 13'249/300 2479 72/209 
Totel__. $50,898,400 $68,712,200 $119,784,500 $253,886,200 


Transactions at the New York Curb Exchange 


Daily, Weekly and Yearly 


Week Ended Jan. 18, 1946 











Stocks 
(Number Bonds (Par Value) 
oj Foreign Foreign 
Shares) Domestic Government Corporate Totat 
598,630 $200,000 $6,000 $9,000 $215,000 
1,140,630 595,000 96,000 6,000 697,000 
1,160,890 590,000 14,000 silgpshabds 604,000 
893,175 622,000 25,000 5,000 652,000 
966,530 602,000 217,000 halal 819,000 
1,150,735 628,000 224,000 2,000 854,000 
5,909,980 $3,237,000 $582,000 $22,000 $3,841,000 














8tocks—No. of shares____-..-------------. 


Domestic... ii emt cs ce eam andes benwe 


Foreign government_._.-_.----- ae ee 
Poreign corporate____....-.----------- 


DE in isto eset et cent aia 


Week Ended Jan. 18 








Jan, 1 to Jan. 18 
1945 





1946 1945 1946 
5,909,990 2,575,210 12,018,470 7,588,410 
$3,237,000 $3,575,000 $6,986,000 $11,342,000 
582,000 3,740,006 931,000 4,023,000 
22,000 28,000 33,000 44,000 
$3,841,000 $7,343,600 $7,950,000 $15,409,000 











Stock And Bond Averages 


Below are the daily closing averages of representative stocks and 
listed.on the New York Stock Exchange as compiled by Dow, Jones & on” —_ 











Stocks— ; Bonds 
30 20 18 Total 10 Pine 5A Total 
10 
Indus Rail- Utili- 65 Indus Grade Grade Utili-- 40 
3 Date— trials roads ties Stocks trials Rails Rails ties Bonds 
a@nuary12.._._ 199.44 64.88 39.83 74.63 106.37 117.21 102.06 109.66 10 

January 14 . 201.93 66.14 40.30 75.69 106.31 117.40 101.89 109.71 lobes 
January15...... 202.97 66.44 40.25 76.01 106.32 117.46 102.16 109.77 10892 
January 16_____ 203.81 67.14 40.28 76.42 106.53 117.34 102.11 109.86 108.96 
January17.-.... 203.49 66.69 40.30 76.21 106.48 117.40 102.18 109.81 108.97 
Janvary 18... __ 202.18 6665 40.35 75.92 106.46 117.40 102.00 109.76 108.91 








New York City Banks & Trust Gos. 

















Bank of the Manhattan eae ae im 
Bank of New York_.-__~-~-- 100 462 474 
Bankers Trust 10 «653 55 
Brooklyn Trust 100 132 137 
Central Hanover Bank & Trost 2 122 126 
Chase National Bank..._---- 45 47 
Chemical Bank & EE 52 54 
Commercial National Bank & 

Trust Co 20 48% 51% 
Continental Bank & Trust._.10 22% 24% 
Corn Exchange Bank & Trust.20 65% 67% 
fmpire Trust 50 123 128 
Piduciary Trust 39% 41% 
First National Bank_.......1001,980 2,040 








Pulten 


race National 
ty Trust 


frying Trust 
Kings County Trust_._......-100 1 / 
Lawyers Trust. 25 

Manufactures Trust Co com-_.20 
Morgan {J P) & Co Inc_._..100 
National City Bank 
New York Trust. 
Public Nat’] Bank & Trust--17% 











Sterling National..__- 


Title Guarantee & Trust..._-13 
Onited States Trust 100 


Bid Ask 
isan 205 215 
tessa ean 100 190 nies 
ence nnn. «383 392 
10 20 21 
1,990 
51 
D4 67 
316 322 
eceeenehinkos 12% 48 50 
RSE APR 25 112% 116% 
47% 493%, 
BORE i MR 72 82 86 
2234 24% 
jennie anaenreenp ae 790 820 





For footnotes see page 349 
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OVER-THE-COUNTER MARKETS 


Quotations for Friday, January 18 





> 








Specialists 
in 


OVER-THE-COUNTER SECURITIES 
Firm Lines Markets 
250 ACTIVE ISSUES 
120 Broadway. New York 
WARD « Co. 


Phone: REctor 2-8700 
Established 1926 


Tele. NY 1-1287 & 1|-1288 
Members New York Security Dealers Association 
Direct Wires to CHICAGO — PHILADELPHIA 
Pe. es i 

















Investing Companies 























































































































Par Bie Ask Par Bié Ask 
Mutual Funds— Keystone Custodian Funds ‘Cont.)— 
Aeronautical eee | 10.74 11.78 Series B-4 11.83 12.98 
Affiliated Inc..._......1% 6.99 7.65 Series K-1 i ae .. 2% 45 
American Business Shares___._1 5.16 5.65 Series K-2 30.01 33.01 
io Foreign Investing_10¢ 12.30 13.34 Series S-1 32.08 35.20 
Assoc’ted Standard Oil shares. 8 834 Series S-2__ 18.36 20.20 
Axe-Houghton Fund Inc_.....- ’ 19.65 21.13 Series 8-3. 16.36 17.99 
Axe Houghton Fund B...-..... 40.18 43.20 Series 8-4 8.50 9.43 
Knickesbocker Pund._._.._-._. 7.73 8.55 
Bond Inv Tr of America....cln 106.24 110.67 Loomis Sayles Mutual FPund._.* 122.30 124.80 
Boston Fund Inc 6 24.97 26.85 Loomis Sayles Second Pund.-10 55.47 56.60 
Broad Street Invest Co Inc._._8 43.49 47.02 
Bullock Fund Ltd............1 23.40 25.64 Manhattan Bond Fund Inc— 
COO, | on cnicindi endtinipasy el 9.40 10.33 
Canadian Inv Fund Ltd_.....1 4.35 4.95 Mass Investors Trust.._..._ 3 30.84 33.16 
Century god > | A 35.89 38.59 Mass Investors 2d Furd....__1] 16.37 17.60 
Chemical Fund. 1 13.76 14.88 Mutual Invest Pund Inc...-.10 17.29 18.89 
Christiana Securities com._.1003,010 3,100 Nation-Wide Securities— 
Preferred 100 145 150 Balanced shares ~.-....--.. 15.81 16.97 
Commonwealth Invest___-.----1 6.75 7.34 National Investors Corp-..-..) 12.54 13.56 
National Security Series— 
Delaware Puna } 23.39 25.28 Bond series 7.48 8.22 
Dividena Shares 28 1.78 1.96 Income series 6.59 7.28 
Industrial stock series....._- 10.07 11.17 
Eaton & Howarc— Low priced bond series____--. 8.08 8.89 
Balanced Fund__..__--__--_ 27.11 28.99 Low priced stock common... 6.41 7.17 
Stock Fund a 17.14 18.33 Preferred stock series...ine. 10.04 11.08 
Selected series .......... -.. 5.32 5.90 
Fidelity Fund Inc....-......* 28.22 30.39 Speculative series _...._--._- 5.34 5.92 
Financial Industrial Fund, Inc. 2.55 2.80 BRE CN identi insinncittn 7.86 8.70 
First Mutval Trust Fund __.._5 8.62 58 New England Fund__«._..~.} 17.73 17.91 
Fundamental Investors Inc_...2 35.46 38.86 
Fundamental Trust shares A..2 6.85 7.83 New York Stocks Inc— 
BOTICUIIUIED Sik ncinccentintindinne 14.97 16.44 
General Capital Oorp....._..° 47.67 ai Automobile — - 9.34 10.27 
General Investors Trust.......1 6.36 6.68 Aviation 17.45 19.16 
Bank stock 12.31 13.52 
Group Securities— Building supply_.............. 10.48 11.52 
Agriculture] shares__.._._._.... 9.58 10.53 Business Equipment____ ~~ — 16.20 -1759 
Automobile shares__._.._..--. 8.62 9.47 EES SAIS ia mee 10.91 11.99 
Aviation sharés__........... 11.08 12.17 Diversified Investment Fund_ 14.25 15.65 
Building shares 10.67 11.72 Diversified Speculative_______ 17.09 18.76 
Chemical shares......_--.__. 7.60 8.36 Electrical equipment.—__...—. 12.13 13.33 
Electrical Equipment.......... 14.06 15.43 Insurance stock....--..._-.. 12.36 13.58 
Food shares. 6.65 7.31 eee ai ais 5 EE 13.30 14.61 
Fully Administered shares___ 9.28 10.20 Merchandising _.....-_.__...-. 16.68 18.31 
General bond shares_____.--. 9.68 10.64 RSS RR AT Lis BRS 9.62 10.58 
Industrial Machinery shares... 10.13 11.13 (RS er aS ARI T ed 2 Eire 12.42 13.64 
Institutional bend shares... i0.77 11.30 RRR LES 9.20 9.90 
Investing 11.70 12.85 Railroad equipment_______._. 11.54 12.68 
Low Price Shares__....--~. me: A TS = ip RTS LTS TS 9.50 - 10.44 
Merchendise shares____.. ere 11.10 12.19 
Mining shares.._....._........ 6.61 7.27 Petroleum & Trading.-.--.... 18 
Petroleum shares......._..... 7.51 8.26 Puinem +Geo) Funa.__-_._.__ .) 17.24 18.54 
Railroad Bond shares__._.._.. 3.95 4.36 Republic Invest Fund_.__...-. } 5.13 5.64 
RR Equipment shares_____.-. 6.64 7.30 Scudcer, Stevens & Clark 
Railroad stock shares.._.._. 7.47 8.21 Re SI oa eb © 112.22 114.48 
Stee: shares._......--__-.- rm 6.44 7.08 Belected Amer Shares_._....2% 14.85 16.19 
Tobacco shares___..-----_. = 5.03 6.09 Bovereign Investors.______.----1 7.99 8.75 
Utility shares_....__... het 7.26 7.98 Standard Utilities __..--.-- 10c 8693e 1.02 
. State Street Investment Corp_--. 57'2- 60% 
Income Foundation Fund Inc 
Re Bee HAI 10¢ 1.90 1.95 Trusteed Industry Shares.___25¢ 1.07 1.20 
Incorporated iInvestors__----~- 8 31.98 34.39 Union Bond Fund series A---. 24.77 25.54 
IS Cn ceegcitendincthlahen dnseesl oe 21.63 23.64 
stitutional Securities Ltéd— Series C___- 9.68 10.58 
Wirietien Group shares.._.... 19.65 21.53 Unicn Common Stock Fund B_.. 10.05 12.08 
Bank Group shares.__.__.____. 1.07 1.18 Union Preferred Stock Fund.-._ 25.99 28.41 
Insurance Group shares... _- 1.20 1.33 Wellington Fund__---_--_.-~- 1 20.57 22.43 
Stock and Bond Group shares_ 17.77 15.46 
Unit Type Trusts 
Investment Co of En 8 33.89 36.84 Diversified Trustee Shares— 
Investors Fund C 17.37 17.74 TP ae ie atgnhaemadinneing 2.50 7.85 8.90 
e Independence Trust Shares_.__* 2.93 3.28 
Keystone Ouste“tan Funds— North Amer Trust shares— 
Series B-1 28.55 29.92 OSG | SRR ea 1 3.00 — 
Series B-2 28.23 30.93 Series 1956_- i 3.38 
Series B-3. 20.57 22.58 U S Bl Lt & Pwr Sheres A--_. 2172 ates 
FOR NEW YORK CITY BANKS & TRUST COS.—See Page 348 
Obligations Of Governmental Agencies 
Bid ask i a Fi ed Bid Ask 
ederal Home an Banks— 
Federal Land Bank Bonds— 0.90% April 15, 1946... b0.90 0.80% 
3s May i, 1956-1946_______ -- 100.22 100.24 Other Issues 
142s Oct 1, 1950-1948____. - 101 101% 

2%s Feb. 1, 1965-1953_._._.... 105%2 105% U S Conversion 3s_..-..-..1947 102.16 —__ 
1%s Jan. I, 1953-1951_____-__ i01,; 1014; Panama Canal 3s. 1961 133 134 
Quotations For U. S. Treasury Notes 
Figures after decimal point represent one or more 32ds of a point 

Int. Bate Bid Ast Maturity— Dollar Price 100 Pius 
tMar 15, 1946 bs % 100.1 100.2 OST ae ee Indebtedness-— Bid Ask 
tBec 15, 1 ---- 1%% 100.19 100.20 t%s Feb. .0461 0561 
tMar 15 1947__..._....-. 1%% 100.15 100.16 2%s ae t 1946__........ .0380  .0495 
tSept. 15, 1947_..___.....1%% 100.31 101 t%s April 1, 1946._....-.___ 0370 .0448 
tSept. 15, 1947_...__--_...1%% 100.i9 100.20 t%s May 1, 1946_-------~-~--. .0423  .0506 
tSept. 15, 1948......-.._.1%% 101.14 101.15 t%'s June 1, 1946 0445 .0517 

t.09% July 1, 1946......-... .0485 .057¢ 
t%s Aug i, 1946 0447 0553 
t%s Sept. 1, 1946-.--..-.--. 0450 .0572 
t¥%s Oct. 1, 1946..--.- 0512 .0650 
t%s Nov. 1, 1946_--_....___. .O576 0731 
t%es es. 3; TR Sce a 0809 .0980 
t%s Jan. 1, 1947_~--_..--- 0702 3.9890 


= ~ 





For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Piace, New York 5S, N. Y. 


Tel: Digby 4-<950 


Bell Teletype NY 1-953 





Reorganization Rails 


(When, as and if issued) 














































































































Bends— Bid Ask Bic Ak 
Chic Indianapolis & Louisvilie— Stocks — 
ist 45 - 1983 103'2 105% 
2nd 415 2003 84 86 Chicago Rock Island & Pasitic— 
Chicago Sleds tinas Common 53 Ye 554 
and & wan oe oes 5% preferred ....-.... wee” > 84% 86%, 
eye 2 42 
a income 4%2s_._._..2019 99 101 Denver & Rio Grande com.... 36 38 
Denver & Rio Grande— Preferred 7 76 
Income. 44%s ~...... 2018 385 87 
Ist 3-4s income__________ 1993 100% 10214 St Louis & San Francisco com. 25 27 
St Louis & San Francisco— Preterred. ....4...1.- ee ORE OE 
ist 50-year 4s... 991%, 101% . 
Income 75-year 449s__...____ 86 88 
Insurance Companies 
Par Bie Ask Par Bie “ck 
Aetna Casual & Surety______-_ 9542 98% Bartford Steamboiier Inspect..10 46 49 
aetna 10 7 591; Home 8 30% 31% 
Aetna Life 10 50 52 Homestead Fire 10 «15% 17% 
Agricultural —-_----__ ____. 28 389 92! Insur Co of North America...10 102% ee 
¥, / 
bascetnne bids ae atk nti Jersey Insurance of N Y.....20 41% 2 
American Automobile... --- 4 38 4012 Maryland Casualty-.....-... 16% 20% 
American Casualty__..._.._.__ . 12% 14% Massacnusetts Bonding_--.- ode 91 95% 
American Equitable__._________ 252 2712 Merchant Fire Assur__........ 63% 66 
American Fidelity & Casualty 8 13 14% Merch & Mfrs Fire N Y-.-.--.' 4 8 9 
American of Newark... .__. 2% 19'% 20% 
American Re-Insurance......10 3542 3842 Monarch Fire 5% 6% 
American Reserve._.._t.tu.nninhnoe§ 202 2242 Nationa] Casualty (Detroit) _ae 27% 29% 
American Surety............28 75% 7BY, National Fire 10, 61 64 
Automobile 10 43 46 National Liberty 3 TY, 8 
National Union Fire.........20 188 198 
Baltimore American__...__-_ 2% 7% 8% New Amsterdam Casualiy.....2 36 38 
Bankers & Shippers..._ttc...0m2S§ 8534 8834 New Brunswick__ atagen-l® 30% 32% 
Boston new common.......__-10 7 8142 New Hampshire Fire.........10 50% sn 
New York Fire__....... we ns He 16 1742 
Camden Fire___ 8 24 253% North River 2.60 25 26% 
City of New York_._________ 0 22 24 Northeastern = 7% 8% 
Connecticut General Life_____ 10 72 75 Northern iaiieiens 12.50 96 seni 
Continental Casualty..........5 5934 62% 
Crum & Forster Inc._........19@ 34%2 3642 Pacific Fire 36 110% 115% 
Pacific Indemnity aera 62 65 
Employees Group_.___.__.____ * 41% 44 Phoenix —_ 97 101 
0 eg Reinsurance ER t 6742 Preferred Accident___._.....-~ * 15% 16% 
-- 542 at Providence-Washington —-.....1 39¥ 2 
Pidelity & Deposit of 3a 20 168 173 - P " 
Fire Assn of Phila_....._.___ 16 66 69 Reinsurance Corp (NY)--.... a 6% 7% 
Fireman's Fd of-San Fran_...10 109% 11314 Republic (Texas) -........-- 10. 30% 3242 
FPiremen’s of Newark_. _..____8 16 17 Revere (Paul) Fire._...-.... 10 2442 26 ¥ 
PERRET PSL cence ew 251% 27% St Paul Fire & ee 78 81 
(yeneral Reinsurance Corp new10 39% 42 Seaboard Surety.._.-..-....- 35% 37% 
Gibraltar Fire & Marine... 10) «618% 2042 Security New Haven... ...... 10 35 Ye 37% 
Glens Falls Fire 8 53% 56 Springféeld Fire & Marine_...25 130 134¥ 
Globe & Republic iS 5 1134 13 Standard Accident........-... 10 441% 44) 
Globe & Rutgers Fire com___15 3942 422 [ravelers -.. 100 «#615 630 
2nd preferred ............ 16 95 99 U 8 Fidelity & Guaranty Co 2 48 * 50 
Great American_ 5 33% 35 U S Fire 59 62 
Ganover -. 10 30% 32% U 8 Guarantee 0 88 4 
Hartford Fire. 1@—121%4 «=126% Westcbester Fire.....___....3.50 39 41% 
Recent Security Issues 
Bid Ask Bid Ask 
Bonds— Narragansett Elec 3s... - 1974 108% 109 
Arkansas Pow & Lt 3%s__1974 108 1082 Nat'l Dairy Products 2%s__1970 104% 105 
Birmingham Electric 33-1974 104% 105 Portland Gen Elec 3¥%s----1975 106% 107% 
Buffaio Niagara Elec 2%8--1975 104 104% Pub Serv (Indiana) 3%8--1975 109 109% 
California Water 3%s_____- 1975 109 10934 Public Serv (Okla) 254s____1975 103% 104 
Cent Vt Pub Serv 2%s___.1975 103%, 10442 Reading Co 3¥%s--------_. 1975 103% 104 
Chic Burl & Quincy 2%s__-1970 101% 1015, Sioux City Gas & El 2%s__.1975 102 102% 
Conn Lt & Pwr 3s ser K_-1980 110%, 1103, Term RR Ass of St Louis 
Wie Bee 1953 100! ee Bo TONE: weictinsnecthinte —---------- 1985 107% 107% 
Houston Lt & Pow 2%s_.._1974 106 107 Texas Elec Service 2%48____1975 104% 104% 
Kansas City Southern 45-1975 104%2 105 Texas Power & Light 2148-1976. 104% . 104% 
Kans Okla & Gulf Ry 355-1980 102 103 Western £4 &. Fel Bere 3975, 208%. 108 
Laclede Gas Lt 3¥%s_------ 1965 1052 106 
Minnesota Pow & Lt 348-1975 10734 1082 Preferred Stocks— Par 
Monongahela Power 3s... 1875 107%. 1082 Monongahela Power 4.40%..100 ill42 112% 
Montana Power 2%s_.--__ 1975 104%, 104% Ruppert (Jacob) 4%2_ ..-. 100 108 109 
Mountain States Power 3s_.1975 104% 10542 Union Oil (Cal) $3.75_...-~.-. * 106% 107 
United States Treasury Bills 
Rates quoted are fer discount at purchase 
Bid = Ask nie SS CAsh 
Treasury biils— March 7, 1946_...-_.-------. 00.375 0.34% 
January 24, 1946_..-._______ 0.375 0.28% March 14, 1946__....-------- 0.375 0.35% 
January 31, 1946--_____.____ b0.375 0.32% March 21, 1946_-...--------- b0.375 0.35% 
February 7, 1946__..._._____ 00.375 0.33% March 28, 1946_...-..----~-- b0.375 0.35% 
February 14, 1946_____._._____ b0.375 0.33% Wetll 4, 1960s: 5555s 60.375 0.35 % 
February 21, 1946_...._.____ 00.375 0.33% Agen 11; 3006... ss, 00.375 0.35 % 
February 28, 1946._._________ D0.375 0.34% April 18, 1946_.--.----.----- 00.375 0.35% 





a Odd lot sales. 
to Stock Exchange. 


dividend. (Un) Unlisted issue. 


mame changed effective Sept. 17, 
tin default, 


*No par value. 
furnished by sponsor or issuer. 


b Yield price. 
rCanadian market. 


x Ex-dividend. 
1945. 


d Deferred delivery. 


e Ex-interest. f Flat price. 
s Cash sale—not included in range for year. 
y Ex-rights. 


k Removed 
t Ex-stock 


z Formerly Athey Truss Wheel Co.; 


tThese bonds are subject to all Federal taxes. MQuotations not 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase com- 
pared with a year ago. 
indicate that for the week ended Saturday, Jan. 19, clear- 
ings for all cities of the United States from which it is 
possible to obtain weekly clearings will be above those 
for the corresponding week last year. At this center 
there is a gain for the week ended Friday of 22.1%. Due 
to the strike of telegraph workers we are unable to com- 
plete our tabulation and give below the few returns that 
have reached us. 

CLEARINGS—RETURNS BY TELEGRAPH 
Week Ending Jan. 19— 1946 1945 

$6,486,968,393  $5,313,126,218 

t 462,902,560 

t 543,000,000 
Boston 391,556,879 329,054,543 

178,025,378 
a : rng 
278,802,000 


246,216,000 - 
212,083,292 

t 204,147,400 

t 137,501,722 


$7,786,657,113 


1,641,281,515 


$9,427,938,628 
2,148,944;143 


$11,576,882,771 


Per 


Philadelphia ----------- 








Louis 
Francisco ~-------- 


elie 





cities, five days---— 
cities, five days. 


Tot. all cities, five days 7 
ll cities, one day.--~-- t 


Total all cities for week t 
+Due to strike, figures not available. 


t 
1,839,416,395 











Incomplete preliminary figures | 


} 





Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. We 
cannot furnish them today, in as much as the week ends 
Saturday and the Saturday figures are not available at 
time of going to press. Accordingly, in the above the 
last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which 
we present further below, we are able to give the final 
and complete rsults of the week previous—the week 
ended Jan. 12. For that week there was an increase of 
12.3%, the aggregate of clearings for the whole country 
having amounted to $12,866,841,382 against $11,453,- 
486,474 in the same week in 1944. Outside of this city 

In the following we furnish a summary by Federal 





there was a gain of 10.9%, the bank clearings at this 
center having recorded an increase of 13.4%. We group 
the cities according to the Federal Reserve Districts in 
which they are located and from this it appears that in 
the New York District (including this city) the totals 
show an expansion of 13.2%, in the Boston Reserve Dis- 
trict of 19.1% and in the Philadelphia Reserve District 
of 5.8%. In the Cleveland Reserve District the totals are 
larger by 1.8%, in the Richmond Reserve District by 
13.2% and in the Atlanta Reserve District by 9.0%. In 
the Chicago Reserve District has to its credit a gain of 
9.3%, the St. Louis Reserve District of 10.6% and the 
Minneapolis Reserve District of 35.6%. In the Kansas 
City Reserve District the improvement is 14.3%, in the 
Dallas Reserve District 19.7% and in the San Francisco 
Reserve District 8.8%. 


Reserve Districts: 


SUMMARY OF BANK CLEARINGS 


Federal Reserve Districts 1946 

Week Ended Jan. 12— $ 
505,437,022 

7,721, 742,932 
746,149,633 
623,429,338 
322,269,633 
472,990,298 
736,947,229 
333,777,132 
282,684,096 
362,883,575 
191,189,324 
567,341,170 


lst Boston 
2a New York 
3d Philadelphia 
4th Cleveland 
5th Richmond 
6th Atlanta 
7th Chicago 
8th St. Louis 
9th Minneapolis 
10th Kansas City 
llth Dallas 

12th San Francisco 



































1945 


$ 
424,423,491 
6,819,921,052 
704,986,177 
602,573,931 
284,769,346 
433,748,562 
674,265,354 
301,746,737 
208,524,053 
317,528,830 
159,716,006 
521,282,935 


1943 


$ 
376,549,334 
4,351,718,838 
587,549,283 
527,111,294 
250,453,312 
327,159,458 
551,400,301 
254,451,957 
173,405,285 
267,638,911 
119,397,605 
443,225,076 


1944 
$ 


377,040,251 
5,228,049,721 
624,610,927 
572,245,501 
280,950,305 
380,309,024 
593,097,008 
289,864,736 
211,640,661 
297,838,439 
130,936,616 
499,796,694 


~ 


me We 


$+ ttt ete est + 





Tota) 12,866,841,382 





WD |S ORAOOOW ms 
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8,230,060,157 


+ 
~ 


11,453,486,474 8,986,379,883 





Outside N. Y. City. 5,329,484,474 











4,806,006,278 


+t 
~ 
° 
© 


3,920,929,560 4,038,425,162 





Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The re- 
sults for December and the 12 months of 1945 and 1944 
follow: 

Description 


Btock, number of 
shares 


Bonds 
Railroad & misc. 
bonds 
Foreign govern’t 
bonds 


Twelve Months——— 
1945 1944 
377,563,575 263,074,018 


—Month of December— 
1945 1944 
34,150,731 31,259,650 


$131,328,900 $257,839,700 $2,147,723,400 $2,585,055,100 
9,357,000 8,343,200 106,153,160 103,825,200 

U. s. government 
bonds 744,800 349,400 8,108,550 5,823,700 
Total bonds __ $141,430,700 $266,532,300 $2,261,985,110 $2,694,704,000 


fhe volume of transactions in share properties on the 
New York Stock Exchange for the twelve months of 1942 
to 1945 is indicated in the following: 

1945 1944 
No. Shares No. Shares 
38,995,195 17,811,394 
32,612,585 17,100,772 
27,492,243 27,643,038 
99,100,023 62,555,204 
28,270,442 13,846,590 
32,024,018 17,228,380 
41,310,246 37,712,751 23,415,845 7,466 
101,604,706 68,787,721 92,020,949 22,284,837 
200,704,729 131,342,925 171,484,418 51,792,091 
19,977,030 28,219,705 26,324,332 8,373,550 
21,714,249 20,752,920 14,251,976 7,387,341 
25,134,916 15,945,982 14,985,690 9,449,934 
66,826,195 64,918,607 55,561,998 25,210,825 
267,530,924 196,261,532 227,046,416 77,002,916 
35,476,347 17,533,817 13,922,678 15,932,595 


40,405,573 18,019,019 18,246,011 13,437,025 
34,150,731 31,259,650 19,526,660 19,312,762 


4th quarter 110,032,651 66,812,486 51,695,349 48,682,382 
Year 1945 377,563,575 263,074,018 278,741,765 125,685,298 


The course of bank clearings at leading cities of the 
country for the month of December and the twelve 
months ended with December in each of the last four 
years is shown in the subjoined statement. 


BANK CLEARINGS AT LEADING CITIES IN DECEMBER 
FOR 4 YEARS 


(000,000 ——Month of December—— Jan. 1 to Dec. 31 
omitted) 1945 1944 1943 1942 1945 1944 1943 1942 
New York_$35,166$29,724$24,105$19,506$334,432$286,348$248,559$192,939 
Chicago _. 2,591 2,406. 2,217 1,965 27,279 25,710. 23,622 21,194 
Boston —__ 1,783 19,589 18,288 16,517 
Philadelphia 3,038 34,710 33,028 28,879 
St. Louis__ 823 9,723 9,317 7,229 

Pittsburgh_ 1,224 12,978 ; 

San Fran._ 1,416 15,743 14,834 

Baltimore — 741 8,315 7,921 

Cincinnati_ 567 6,305 5,860 

Kansas City 10,856 10,065 

Cleveland __ 11,529 11,239 

Minneapolis 8,196 

,N. Orleans 

~" Detroit -_- 
Louisivlile 





1942 
No. Shares 
12,993,665 
24,434,084 7,925,761 
36,997,243 8,587,828 


79,463,469 29,507,254 


33,553,559 7,589,297 
35,051,545 17,229,097 
443 


1943 
No. Shares 
Month of January 18,032,142 
, February — ~~ 
March 











2nd quarter 
Six months 








September __ 
3rd quarter 
Nine months 


October _-.-- 
November —- 
December —_- 

















eeeee 


Ft: 


7 


ERugEE 
BOSRSEE 


NNN 


M6919 ns 


3385 
3 
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Hartford __ 
Total ~~ 55,379 49,421 43,137 36,888 | 501,289 367,604 
Other cities 6,036 5,574 5,180 4,540 4,010 45,801 


Total all__ 61,415 54,995 42,307 41,428 620,955 560,024 505,423 413,405 
Gu. N.1.C. 20,428 %9,211 24,212 21.422 286,523 273,675 220,465 189,885 











We also furnish today a summary of the clearings for 
the month of December. For that month there was an 
increase for the entire body of clearinghouses of 11.7%, 
the 1945 aggregate of clearings having been $61,415,- 
587,455 and the 1944 aggregate $54,995,657,861 In the 
New York Reserve District the totals are larger by 
17.9%, in the Boston Reserve District by 8.5% and in 
the Philadelphia Reserve District by 6.3%. The Cleve- 


Month of December— 
Federal Reserve Districis 
ist Boston 14 citieso 
2d New York  .. anni es . 
3d Philadelphia 
4th Cleveland 
5th Richmond 
6th Atlanta 


1945 
$ 


2,253,331,559 
36,023,961,848 
3,390,082,469 
2,989,705,308 
1,483,553,531 
2,153,466,552 
7th 4,552,268,090 
8th 1,588,058,858 
9th- 1,112,305,285 
10th Kansas City : 1,766,650,497 
llth Dallas : 1,421,455,210 
12th San Francisco 2,680,599,571 


61,415,587,455 
26,248,669,966 
~ 





























Outside N. Y. City. lines 





land Reserve District suffers a loss of 2.5%, but the Rich- 
mond Reserve District enjoys a gain of 2.2% and the 
Atlanta Reserve District of 7.3%. In the Chicago Re- 


serve District there is a decrease of 3.0% but in the St. 
Louis Reserve District there is an increase of 9.8% and in 
the Minneapolis Reserve District of 12.0%. In the Kan- 
sas City Reserve District the totals show a gain of 6.6%, 
in the Dallas Reserve District of 9.8% and in the San 
Francisco Reserve District of 4.5%. 





1, 
,007,595,608 
,690,765,859 
1,446,586,672 
992,294,910 
1,657,634,044 
1,295, 196,766 
2,563,917,914 


54,995,657,861 
25,271,443,693 


0 
3 
3 
2 
4 








POMNOWINWAIGS 


| 


+[++eee] +4] 444 
~ 


i 
$8 
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+ 
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1943 
$ 
1,808, 187.938 
24,943,882,698 
3,176,627,064 
3,015,563,051 
1,290,558,487 
1,892,478,443 
4,482,193,392 
1,399,095,056 
1,041,740,846 
1,716,462,865 
1,145, 752,162 
2,395,433,680 
48,307,975, 682 


24,202,377,372 


1942 


$ 

1,984,942.141 
20,239,008,329 
2,807,232,243 
2,828,553,155 
1,218,664,178 
1,561,464,673 
4,026,002,023 
1,230,307 ,107 
859,102,286 
1,449,476,395 
1,013,665,306 
2,210,184,601 


41,428,602,437 





21,922,522,550 


We append another table showing the Clearings by Federal Reserve Districts in the twelve months for four years. 


1945 
Federal Reserve Districts 


ist Boston 14 elties 
2d New York 14° 
3d Philadelphia 7 
4th Cleveland 17 
Richmond 
Atlanta 
Chicago 
St. Louis 
9th Minneapolis 
10th Kansas City 
11th Dallas 
312th San Francisco 


$ 
12 months 
22,805,646,771 
344,161,378,712 
36,290,499,783 
33,736,117,047 
16,135,473,621 
23,068,225,298 
51,973,257,276 
16,523, 154,297 
12,126,966,771 
20,332,918,825 
14,965,000,817 
28,836,988,739 


620,955,776,634 
286,523,122,971 












































Outside N. ¥. City_-. 


1944 
$ 
12 months 
21,268,459,948 
295,634,593,622 
34,551,834,423 
33,340,998 ,527 
14,937,431,258 
21,502,728,044 
52,419,340,783 
15,652,439,316 
11,049,294 538 
18,841,824,932 
13,457 ,831,898 
27,367,692,548 


560,024,469, 837 
273,675,469, 988 








Inc, or 
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1943 
$ 
12 months 
20,649,344,216 
257,143,184,165 
33,909,713,332 
31,325,719,792 
14,086,930,417 
19,040,165,727 
48,238,541,687 
14,496,406,959 
10,588,863,445 
18,162,567,145 
12,027,997,017 
25,630,466 ,455 


505,299,900,357 





256, 740,113,979 


1942 
$ 


12 months 

19,302,175,401 
200,411,705,332 
30,208,818,807 
27,630,221,069 
12,306,476,414 
15,613,351,750 
41,062,149,570 
12,369,679,332 
8,466,333,563 
14,448,708,206 
9,992,715,182 
21,592,710,370 





413,405,044,996 





220, 465,549,837 





The following compilation covers the clearings by months since Jan. 1, 1945 and 1944: 
MONTHLY CLEARINGS 








+—Clearings, Total All 
1944 


Months— 1945 





2nd quarter 


Six months_ 


3rd quarter 


Nine months 


4th quarter 


Twelve months 


$ 
53,667,928,932 
45,405,094,471 
52,692,249,110 





151,765,272,513 





46,955,490,954 
51,713,728,303 
59,341,864,091 





158,011,083,350 





309,776,355,863 





50,505,218,571 
46,705,357,260 
47,365,675,840 





144,576,251,671 





454,352,607,534 





53,195,354,398 
51,992,227,249 
61,415,587,455 





166,603,169,100 





620,955,776,634 


$ 
46. 102,505,138 
43,591,816,956 
48,613,171,624 


138,307,493,718 
42,393,390,887 


42,945,255,964 
50,687,731,217 
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136,026,637,068 





274,333,871,786 





47,480,106,025 
44,225,312,337 
45,908,538,888 





137,613,957,250 
411,947,829,036 
45,535,009,073 
47,545,973,867 
54,995,657,861 
148,076,640,801 


560,024,469,837 
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1945 
$ 
24,724,776,875 
21,177,844,835 
24,992,691,751 





70,895,313,461 





22,997,931,928 
23,977,244,397 
26,180,401,308 





73,155,577,633 





144,050,891,094 





23,134,342,130 
22,479,509,755 
22,232,478,292 





67,846,330,177 





211,897,221,271 





24,155,221,503 
24,222,010,231 
26.248.669,966 





74,625.901,700 





286,523,122,971 


22,809,158,872 
21,290,328,895 
23,497,285,956 


" 67,596,773,723 


~ 21,359,916,087 
21,839,404,967 
24,020,076,577 


" 67,219,397,631 
134,816,171,354 
22,437.954,605 


22,140'948,880 
22,615,211,289 


_ 67,194,114,774 


202,010,286,129 


22,904,196,369 
23,489,543,797 
25,271,443,693 


71,665, 183,859 


273,675,469,988 


Clearings Outside New York 
1944 


sare 
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° 
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We now add our detailed statement showing the figures for each city for the month of December and the week ended Jan. 12 for four years 


Month of December —-- ——____——Jan. I to Dec. 31 








Clearings at— cnititienainin 








Week Ended Jan. 12 






































































































































































































































































































































eserve District—Boston— 1945 1944 Inc. or 1945 1944 Inc. or 1946 1945 Inc. or 1944 1943 
First Federal R ; $ Dec. % $ $ Dec. % $ $ Dec. % $ $ 

OR LS SLES IEE 5,834,150 4,365,868 + 33.6 53,498,143 46,081,697 +16.1 1,356,780 1,457,138 6.2 807,122 638,112 
(ea 16,900,756 18,735,255 — 9.8 177,559,334 184,006,330 — 3.5 3,940,382 3,929,268 + 0.3 3,227,006 4,066,172 

Gin 60 AAI. wk dhbntietcn ose 1,934,698, 286 1,783,333,711 + 8.5 19,589,725,425 18,288, 156,142 + 7.1 433,611,523 361,737,795 +19.9 322,382,575 325,260,677 
Pall River . wlaiie 5,858,738 5,291,610 + 10.7 61,444,007 55,202,962 +11.3 1,425,354 1,151,359 + 23.8 1,212,531 921,052 
ES 3,339,542 2,526,033 + 32.2 30,831,752 26,960,157 EC © — marietta cc i Rlpmmeeapanlcmdclaeteama s,m. ns er oe 1 SS 
a ta ka 2,783,243 3,444,698 —19.2 28,400,110 27,523,879 + 3.6 620,373 544,928 + 13.8 525,166 494,418 
NE IE cscs ncnemetnaalisicicien 6,936,263 6,405,212 + 8.3 73,043,501 67,958,909 + 7.5 1,577,086 1,608,234 — 19 1,421,084 1,115,752 
Springfield ....-.-....--.---- és 26,478,353 21,307,303 + 24.3 258,105,721 234,064,802 + 10.3 5,599,745 4,829,695 + 15.9 4,694,294 4,486,594 
SMS (is Cat, icin neadenee i 20,079,940 16,755,200 +19.8 181,194,390 152,861,456 + 18.5 4,744,791 3,665,554 + 29.4 2,928,391 3,163,200 

Reeth AIOE - bciccccasnecumes 83,361,129 75,383,865 + 10.6 870,180,672 832,583,561 + 45 20,427,589 17,742,886 +15.1 16,607,460 13,938,747 

j I i 38,906,112 28,652,823 + 35.8 361,774,827 322,425,507 +12.2 8,368,751 6,500,294 + 28.7 6,478,675 5,729,880 
Waterbury FOSS he SR Rar aa 2 Crm s 9,893,700 8,742,600 +13.2 94,488,900 90,661,900 + 4.2 cinerea ee ey Se NS RTE RE Wa eR 
®. 1.—Providence ...-...--- ws 93,177,200 98,324,200 — 5.2 981,836,600 902,829,000 + 8.8 22,665,200 20,480,100 + 10.7 16,076,600 16,151,900 
@. H.—Manchester ......---.. sa 5,232,824 4,245,513 + 23.3 43,712,066 37,143,646 +17.7 1,099,448 176,240 + 41.6 679,347 , 
Total (14 cities) .......- te 2,2537480, 236 2,077,513, 891 + 8.5 22,805,795,448 21,268,459,948 + 7.2 505,437,022 424,423,491 +19.1 377,040,251 376,549,334 
Becond Federal Reserve District—New York— 

@. ¥.—Albany_ 52,709,429 46,581,636 +13.2 883,594,886 668,031,780 +32.3 8,821,403 7,349,767 + 20.0 5,623,991 6,417,240 
CO Si TES PAL Ce TA fan 8,724,942 7,178,473 +21.5 92,841,262 81,393,266 +14.1 2,089,508 1,695,688 + 23.2 1,487,561 2,091,874 
pO a EEE EIEN aie 275,411,000 282,050,350 — 2.4 3,343,315,290 3,386,957,275 — 13 59,418,000 60,246,000 ois BM 66,043,000 56, 000 
i alin va 4,791,377 5,254,594 — 8.8 58,609,259 58,180,210 + 0.7 1,115,879 1,138,290 — 2.0 1,218,061 1,371,367 
Re, ines act tniinadpeide doit ia 6,500,424 6,153,404 + 5.6 65,826,100 62,940,148 + 4.6 1,302,528 1,040,635 + 25.2 1,230 1,037,993 
OG i SRR Oi RSS ac 35,166,917,489 29,724,214, 168 +18.3 334,432,653,663 286,348,999,849 + 16.8 7,537,356,908 6,647,480,196 +13.4 5,065,450,323 4,201,634,995 
Rochester -..--. Fidaubedeuan in 66,953,087 62,451,333 + 7.2 702,618,963 639,517,153 + 9.9 15,793,828 13,948,660 +13.2 12,496,711 11,911,701 
DEORE ics comamtowactes anne 32,492,233 30,730,140 + 5.7 360,876,033 346,546,286 + 4.1 9,492,131 6,997,391 +35.7 5,972,977 5,911,536 
RS sox 8,023,990 5,781,602 + 38.8 77,080,581 66,510,279 a Ls aaa Dc eae eR EL SN ON R Ie RR ee) ape parser: EF 

Conn.—Stamford 36,234,268 33,583,000 + 7.9 423,623,237 403,098,134 + 82 9,871,813 8,134,152 +21.4 7,716,853 5,375,984 

@. J.—Montelair ........-...... 2,891,338 2,277,939 + 26.9 25,313,528 22,698,452 +11.5 610,697 429,008 + 42.4 428,328 542,301 

GG Te oe anhoened 154,692,355 146,870,815 + 53 1,548,857,023 1,454,119,535 + 6.5 32,240,862 30,106,712 + 71 24,201,402 26,458,448 
Northern N. J. ‘.----------.. he 201,596,487 198,090,123 + 18 2,087,151,467 2,041,869,540 + 2.2 43,629,375 41,354,553 + 5.5 36,180,049 32,165,399 
Oranges —--- aes 6,023,429 5,117,063 +17.7 59,017,420 53,731,715 + 9.8 caadienbihie’ 2 Ait oor pe mer i, i eet eS ae 

Total (14 cities)....--- caulinideis 26,023,961,848 30,556,334,640 +17.9 344,161,378,712 295,634,593,622 +16.4 7,721,742,932 6,819,921,052 +13.2 5,228,049, 721 4,351,718,838 
Third Federal Reserve District—Philadelphia— 

®a.—Altoona —.- 2,890,646 2,625,728 +10.1 35,765,359 31,622,794 +13.1 1,074,628 714,668 +50.4 723,997 515,508 
Bethlehem -_- ets 3,614,423 4,626,985 31” 46,058,467 48,889,958 i i. 1,130,543 1,297,345 —12.9 1,132,989 1,060,030 
Chester — _-- ne 3,271,743 4,038,759 —19.0 40,861,898 43,108,435 ome S52 751,439 757,221 — 0.8 902,079 605,154 
Harrisourg 17,510,039 14,805,065 + 18.3 163,530,602 149,822,081 + 9.2 mentees 8 ei Mg = RAS a ae a 0 27 oa eS 
RIE EE ST ON 9,709,748 9,154,128 + 6.1 105,288,757 97,452,067 + 8.0 2,125,854 1,879,465 +13.1 1,639,001 1,407,313 
Lebanon ...-- 3,175,643 2,785,330 + 14.0 33,664,070 30,300,763 PD 0 Oe meagre SiO eae mma ates Tce Ce eee ST SS 
Norristown ee 4,057,833 3,462,513 +17.2 39,403,141 36,154,966 ON ) | cee ee eae Ore a, eMC. aen fe MeO eee OG 
Philadelphia < 3,235,000,000 3,038,000,000 + 6.5 34,710,000,000 33,028,000,000 + 5.1 726,000,000 689,000,000 + 5.4 603,000,000 572,000,000 

' Reading -.. 9,342,521 7,981,392 +17.1 101,040,266 87,785,883 +15.1 3,212,394 1,980,158 + 62.2 1,629,292 1,413,240 
Scranton __ = 15,444,386 13,560,487 + 13.9 164,256,838 155,641,158 + 5.5 3,677,553 2,976,049 + 23.6 2,875,638 2,602,390 
Wilkes-Barre _._....--_--~. ‘chesais 7,408,740 9,441,536 +21.5 88,963,386 87,071,423 + 2,2 1,663,787 1,582,306 + 5.1 1,581,912 1,361, 

+ I eS eae fampgtian 8,703,475 9,412,759 — 7.5 101,141,541 92,697,296 + 9.1 2,639,535 1,868,665 +41.3 2,054,419 pete tf 
Pottsville ____- + 1,857,838 t 21,216,095 20,273,608 BOT ee ee a a ort Ra as (a Meiaeasiie 
RRP TE NS 1,089,565 766,145 + 42.2 11,385,146 9,115,434 PRED ee eo a eae ee 

i ae eh = 4,484,114 3,754,397 +19.4 45,143,540 39,947,134 sr a Se ee ga ne Bee 
Oel.—Wiimington  ~ ....-----... 27,306,993 29,771,556 — 8.3 295,776,677 291,840,805 er esdiaiiaedee Waa. Sok: :aaleeiabbeamiamestie's, 6 aR caiman os en SE Cas 
@. J.—tTrenton é 37,072,600 34,455,300 + 7.6 287,004,000 302,110,618 — 5.0 3,873,900 2,930,300 + 32.2 9,071,600 4,573,400 

Total (17 cities) _.......-.-.. 3,390,082,469 3,190,499,918 + 63 36,290,499,783 34,551,834,423 + 5.0 746,149,633 704,986,177 + 5.8 624,610,927 587,549,283 
Fourth Federal Reserve District—Clevelsnd— 

Ohio—Canton 20,344,349 18,563,485 + 9.6 227,590,441 212,328,393 + 7.2 4,891,747 4,024,375 +216 3,726,158 2,879,222 
Cincinnati 583,777,093 567,511,753 + 2.9 6,305,149,014 5,860,486,433 + 7.6 129,387,779 119,488,464 + 8.3 105,112,210 99,716,613 
Cleveland 1,046,463,000 1,013,847, 795 + 3.2 11,529,428,461 11,239,266,654 + 2.6 217,862,350 208,838,155 + 43 211,840,515 193,292,469 
Columbus ---~~----------- <one 94,275,500 84,487,400 + 11.6 966,723,500 920,734,100 + 5.0 18,382,400 16,321,600 +126 691, 15, 
Hamilton oss 4,155,201 3,205,465 + 29.6 44,923,331 43,663,183 SB aa eR me eee 

Te Se a 2,088,770 1,855,509 +12.6 22,010,453 18,554,516 sco, pheno seeps ck! ier ephemera, Sec ae pote 
ere 13,294,697 10,916,430 +218 139,833,925 119,595,080 +16.9 3,234,484 2,236,529 + 44.6 2,037,510 2,038,293 
Youngstown ~--=-----.- 19,907,204 17,890,392 +11.3 215,025,524 195,677,444 + 9.9 4,346,784 3,380,262 + 28.6 3,409,972 3,240,696 

ER EN RES FE eR 14,013,654 12,121,915 + 15.6 131,190,548 116,431,788 a ERR Sa Rv PET VO sa tage Rie Oe ets." Pa 
Toledo .._- sk 46,082,561 47,089,421 — 21 503,592,857 521,976,984 S| AEN Pa ae ese ce eo eee 2 ie 

@a.—Beaver Co. .....----------. 1,676,710 1,668,315 + 0.5 18,493,472 18,597,286 — 0.6 site duindhincs;. sh Meimn =) eibhasaeete tee oS ee ah S| aaa ane 3 6 
Greensburg -~.-.....----- 5 a *825,000 851,513 — 3.1 9,653,733 10,073,800 ia ee Ie ee | eR 

* Pittsburgh .....---.-. Seis TEER m 1,073,133,812 1;224, 264,021 —12.3 12,978,668,219 13,469,223,094 — 3.6 245,323,794 248,284,546 12 229,427,336 210,609,601 
Erie. __..-- 15,274,014 12,934,267 + 28.1 ,481,369 159,753,370 enn ERS ee.) ate OR: oe CON k nan ae 
Oil City ....- baw 15,761,504 18,778,568 —16.1 191,525,111 186,838,013 + 2.5 eS Aa PEERY Site eer Se eee coe RRR De Pay Peet Sok SR 

y.—Lexington -.----~-----... wa 24,852,608 17,263,171 44.0 154,358,574 117,146,180 hs Ris Sa WS OIE EE SSE ian oy nT AR iS ESSE 

@. Va.—Wheeling ....--..- pra 13,779,631 12,634,312 9.1 141,468,515 131,652,208 + 7.5 OE, er eta a OR enn neal Totes: > Biggest 

Total (17 cities)....__..___. 2,989, 705,308 3,065,883, 732 — 2.5 33;736,117,047 33,340,998,527 + 1.2 623,429,338 602,573,931 + 1.8 572,245,501 527,111,294 
Fitth Fedcral Reserve District—Richmone— 

@. Va.—Huntington ~..-------.. 7,639,340 6,288,625 +21.5 79,153,676 68,306,789 + 15.9 1,868,949 1,474,541 + 26.7 1,271,746 1,024, 

¥a.—Norfolk ~~. 35,951,000 27,058,000 +32.9 364,193,000 342,725,000 + 6.3 7,450,000 6,744,000 + 10.5 6,331,000 5,528,000 
Richmond 412,377,807 441,597,997 — 6.6 4,518,251,917 4,178,650,538 + 8.1 86,809,730 82,656,921 + 5.0 75,119,555 65,290,837 

8: C.—Charleston ~-..----.- uel 11,054,390 11,305,896 — 2.3 126,907,121 115,342,156 + 10.0 3,308,372 2,674,917 + 23.7 2,259,634 2,478,018 
Columbia 21,200,029 16,598,346 + 27.7 201,798,351 180,464,962 +11.8 ee hs. Tes ~ ae ere ule ok. Be Re a ea 

Md.—Baltimore 736,475,716 741,702,814 — 0.7 8,315,468,297 7,921,604,678 + 5.0 164,325,698 148,767,363 +10.5 152,572,773 139,097,766 
Frederick —. 2,673,167 2,301,162 + 16.2 30,434,550 28,424,316 Pe. CEE CSOT RPC Lg 7 eR Rt ASS, 1 EN Ra ie Beane RAS ar sha Ree 

©. C.—Washington -~.-.--.. i a 256,182,082 204,581,067 +25.2 2,499 266,709 2,101,912,819 + 18.9 58,506,884 42,451,604 + 37.8 43,395,597 37,034,336 

Total (8 cities)___..._________. 1,483,553,531 1: 451,433,907 + 2.2 16, 135,473,621 14,937,431,258 + 8.0 322,269,633 284,769,346 + 13.2 280,950,305 250,453,311 
Sixth Federal Reserve District—Atlanta— 

Tenn.—Knoxville 70,191,968 68,065,538 + 3,2 107,438,873 613,302,398 +15.3 13,038,503 15,439,867 —-15.6 12,634,481 9,386,896 
Nashville 211,931,368 191,488,327 +10.7 2,140,405,308 2,030,342,711 + 5.4 46,937,717 41,872,405 +12.1 35,538,358 35,460,763 

3a.— Atlanta ots 763,000,000 742,300,000 + 28 8,273,512,993 7,629 200,000 + 8.4 173,500,000 155,700,000 +114 130,100,000 115,000,000 
BusGMS . ...... sssnsncn ipo ionde 13,194,140 13,652,184 — 3.4 136,585,153 129,884,762 + 5.2 3,135,026 2,628,477 +19.3 2,323,141 2,206,397 
Columbus a a eS 11,965,707 11,591,231 + 3.2 122,095,750 109,048,498 eS ei Oe PNR een ie eT eS ee OR er Loe oN 
SS SS RES ASSN Erne reek ésue 10,625,807 11,621,214 — 8.6 108,239,036 108,949,348 — 0.7 2,320,112 2,655,554 —12.6 2,082,521 * 1,900,000 

Pia. a inekienvilla wa nnatinepaginnes 263,121,075 235,846,372 +11.6 2,801,046,888 2,531,989 ,337 + 10.6 62,077,964 59,088,169 + 5.1 46,809,028 42,762,439 
Tampa ..-- oiaa 19,272,951 14,128,184 + 36.4 194,596,370 178,517,278 at ee ee ee a ae 

Ala.—Birmingham --~.------.. —_ 291,087,919 253,738,984 + 14.7 3,124,725,823 2,869,134,591 + 8.9 65,123,836 59,633,760 + 9.2 49,664,843 37,261,537 
Bobihe «6 cncececu< occ econcen- 20,468,334 22,845,349 —10.4 245,207,850 249,799,722 ont TB 4,859,713 5,628,225 —13.7 4,945,158 5,334,252 
Montgomery -~-------~--------- 11,639,135 8,427,260 + 38.1 104,631,783 96,148,207 Oo OO SR a Oe Sama. ee 

Miss.—Hattiesburg -~-~-------... 13,998,000 14,496,000 — 3.4 154,561,000 156,880,000 exes I Re a Gd aD ke | SaaS Se he 
I ak ee adunthieinice 23,703,469 17,189,468 +37.9 233,293,531 177,292,318 ge. SRC Fee ARIE Sr SMES SNe Parana RNS) STR aa yar ok 
Meridian 5 a 3,663,790 3,147,000 + 16.4 42,434,943 36,345,198 eee. PSE a eee Sab a eae ES Sg Ra a 2 a ine 
Vicksburg --.--~.-..+---- Ss 1,355,950 1,521,578 —10.9 14,570,380 14,256,869 + 22 320,102 282,168 + 13.8 289,133 275,494 

La.—New Orleans ~.-.------- a 424,296,939 397,536,919 + 6.7 4,664,879,617, « 4,571,636,807 + 2.0 101,677,325 90,819,937 + 12.0 95,922,361 77,572,680 

Total (16 cities) ......-- Lae 2,153, 466,552 2,007,595,608 + 7.3 23,068, 225,298 21,502;728,044 +. 7.3 472,990,298 433,748,562 + 9.0 380,309,024 327,159,458 
Geventh Federal Reserve District—Chicago— 
—Ann Arbor ...--.--..---. 3,968,701 3,738,933 + 6.1 37,393,681 33,267,692 . 4,961 792,738 +17.9 601,681 589,010 
ag PE 1,173,582,121 1,579,328,574 —25.7 16,462,970,864 19,071,596,270 Bi a . ar iets ite dig), saat dile «gaan i, 3 pac all Peek Pee HG 
Flint ..-- 10,607,683 8,097,333 +31.0 110,248,757 91,665,942 ee FI er a nS 
Grand Rapids 29,886,250 26,295,431 . ey 315,301,223 284,905,613 + 10.7 6,858,561 5,925,933 +15.7 6,103,338 5,213,173 
Jackson 4,515,865 4,821,309 — 6.3 52,623,035 50,988,856 as IIR ae ap ga cache ee ok 0 Nal ole Bo inc he el a aaa 
Lansing 15,307,641 18,782,446 —18.5 195,120,110 208,590,733 — 6.5 4,831.684 4,689,713 + 3.0 4,867,878 4, 675, 745 
Muskegon = 7,123,084 8,293,915 —14.1 83,806,994 88,391,516 SS Gee aE ae ene re emer 2 gn, nee me Sie eS 
Bay City so 6,018,552 5,008,666 + 20.2 51,973,096 50,769,725 ee ee cn I a ES a 
oee—-8*- Wayne 17,109,650 15,225,377 +12.4 177,343,013 166,198,616 + 6.7 3,775,404 3,227,436 +17.0 3,089,696 2,955,572 
30,737,734 26,666,392 +15.3 332,000,055 303,603,788 RRR ec Re ee ee om hac on 
indiana lis 162.275, 722 148,793,465 + 9.0 1,678,566,476 1,557,007,465 + 7.8 39,095,000 33,962,000 +15.1 29,895,000 30,314,000 
South Bend 17,864,097 17,774,775 + 0.5 202,252,018 05,104,698 -—14 3,864,177 3,317,285 + 16.5 3,526,915 3,446,510 
Terre Haute 49 349.621 46,313,785 + 6.6 557,760,012 445,753,588 + 25.1 10,175,788 11,453,078 +11.2 7,701,753 8,721,510 

Wis.— Madison - : pom pring tn sank aie + i. : mins 339,683,632 2 RI cg Aina Sas RRR a SOR ee re et mm .« ~ emeRS Fe 
Milwaukee , 764, 324,116 +10. 945,123,372 1,878,311,298 . 5 35,991,696 3,893,753 
Oshkosh 2,757,176 2'964,688 + 7.0 33,520,300 31'878'933 2. ere “— So sua eanaticater pe en Le 
Shebovgan 5,545,860 4,416,422 + 25.6 57,197,008 50,198,448 413.9 AREY RR ees eee tes Rg aay = gdh 2 
Watertown 857,415 749,340 +14.4 8,522,203 9,372,835 os a4 Sag ae Ref eae age anh a gts othe, ae oe 
Manitowoc 3,245,558 2.610.295 = 2 28,382, 29,419,448 — 3.5 PAPAL | Bee renee a ie. 2 ir api Soe eee 

te.—Cedar Rapids__-~ -..-..-.---. 12,170,803 10,084,155 + 20.7 123,671,052 113,704,679 + 88 2,837,989 2,204,339 + 28.7 2,355,991 1,727,375 
Des Moines 150, 66,201,089 +32 863,510,037 784,084,262 +10.1 19,217,313 15,239,997 +26.1 14,490,992 ‘ 

Sioux City 36,301,512 29, ‘900, 078 +218 415,053,735 369,033,940 +125 9,988,644 7,621,856 +311 7,254,252 6,280,903 
Ames -.- 1,213,552 896,569 +35.4 13,120,882 11,841,840 RA | 3 Ua RRS MS aes ree are” SAE Tol ay a RS STE 
ai.—Aurora 4.272.106 3.4% 469 + 97,1 42,218,437 40,162,273 eR Cp a eg ee ge eS) 2 
i 3,164,954 2,524,135 '+ 25.4 OR PET 963 RLAES 20K +107 815,414 596,158 + 36.8 553,169 481, 
Chicago .. 2,591,299,807 2,406, 166,962 +.79.7 27,279,588,024 25, ‘Tae.isi ,455 + 6.1 572,519,462 532,319,022 + 7.6 464,402,483 430,63: 
Necatur 8,795,640 8,677,848 + 14 ,869,158 191 610 — 69 2,271,157 2,195,169 + 3.5 1,898,218 1,567,402 
Peoria .-..-~ 33,109,326 32,736,659 +211 i +113 8,428,167 8,520,602 oie LS 5,955, 5,641,498 
: 13,552,528 11,437,122 +385 548,000 yen + 7.1 3,042,222 2,477,630 +22.8 2,483,122 2,066,63 
Sp id 11,156,183 9,151,898 +21.9 116,444,357 810,171 ‘+ 13.3 2,473,096 2,086,609 +18.5 1,925,002 1,927, 
GOUGING Ficin .s5i S  S 1,073, 986,302 + 8.8 12,295,922 0.844.061 + Re SP MR OS ie ACA. AS oo oo cn aK Rte prea Se 
Total (32 cities)___.-__-_-__ - 4,552,268,090 4,690,765,859 — 3.0 51,973,257,276. 52,419,340,783 — 09 736,947,229 674,265,354 + 9.3 593,097,008 $51,400,301 
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——Month of Deéecember—— 


earings a:— — 


@ighth Federal Reserve Districs—Sst. Louts— 


Mo.—St. Louis -.. 917,123,320 
Cape Girardeau 7,004, 15¢ 
Amdependence . .....--~~-..--- 966,635 


Na 374,000,010 
—Memphis ................. 282,701,893 
j acksonvilie 965,305 
quincy 
Tota) (7 cities; 








5,297, 533 


1, 588, 058, 858 





Winth Federal Reserve District—Minnespolis— 
Minn.— Duluth 23,921,897 
ag : 
ester 
Paul 


na 
Fergus Falls .-...-.-------- am 
a. ae 


: 
8. not 
tel Falls -.- 


Mont. Billings 
Great Falls 


wistown 
Total (16 cities) -....--... 























16, 362. 830 
1,777,925 
10,142,659 
6,725,348 
28,180,423 
824,355 




















1,112,305,285 


Tenth Federal Reserve District—Kansas City— 
.— Fremont 1,209,994 
SET RR 
pemnein 


Kans. M nhatt 
—Ma attan 
Parsons 








20,185,154 
334,746,465 
1,477,562 
1,086,267 
T9,219,276 
32,500,098 
5,378,445 
915,007,059 
30,939,156 
1,069,932 
76,345,272 
Colo.—Colorado Springs --.... his 6,565,624 


mver 315,281,657 
lo 5,638,536 
; ‘asper t 


Tetal (16 cities) 1,766,650,497 






































@leventh Federal Reserve District—Dallas— 
Austin 18,301,612 
umont 9,629,511 
661,452,567 
Paso 59,452,832 
Worth 73,312,206 
16,073,000 
539,647,743 
3,740,232 
8,506,221 
«3,072,011 
28,267,275 


1,421,455,210 



































Total (11 cities) .--.-.-.... 


Twelfth Federal Reserve District—San Francisco— 
Wash.—Pellingham 4,253,431 
Geattle “_._- 406,520,288 
Yakima ---. 15,273,074 
Ida.— Boise 12,591,746 
Ore.—Eugene 4,383,648 
land 324,480,108 
9,889,912 
164,669,516 
39,424,518 
14,807,490 
16,643,812 
36,827,631 
12.071,984 
27,331,653 
7,251,823 
1,504,838,570 
Ban Jose 37,194,599 
Santa Barbara 15,040,987 
ton 27,104,781 


Total (19 cities) ...__....__- 
Grand Total (186 cities)__...__._ 


Outside New York 
*Estimated. 























2,680,599,571 
61,415,587,455 





26,248,669 966 
+These cities will 


1944 
s& 


823,208,888 
6,210,190 
761,471 
353,959,677 
256,192,295 
721,926 
5,57 


1,446,586,672 


19,723,541 
648,421,588 
2,514,287 
233,402,154 
2,649,059 
588,461 
17,010,531 
2,762,000 
2,550,654 
6,283,866 
13,358,060 
1,311,846 
7,674,060 
6,394,840 
27,034,541 
615,422 


Inc. 


onl toe bo 


t+ $43 +9 


~ 


| 
! 


| 


whe 
POUR ACH See abetoe 


+++4+4+4 


— —————_—— Jan. 1 to Dec. 31——_ 


1944 
& 


Hf 
we 


or 1945 
’ & 


9,723,814, 872 
69,806,284 
10,823,417 

4,027,814,182 

2,619,917,061 
9,389,583 
61,588,696 


9,317,184,715 
65,534,450 
10,280,109 
3,742,336,617 
2,450, 131,090 
7,635,610 
59,336,725 


ob 


no 
WLM ate 
DRODAWUNe 


++4+4+4 4-4 


1946 
$ 


189,800,000 


83,; 526,895 
59,224,225 


1,226,012 





16,523, 154,29 297 39,316 


+ 
ou 
Dn 


246,742,338 
8,196,279,409 
34,008, 823 

2 628, 484,72 to 7 


225,120,666 
7,366,866,664 
28,700,896 
2,491,714, 748 


~e 


~— 


27,986,647 
77,557,131 
148,590,279 
15,640,850 
77,675,390 
74,666,635 
246,058,036 
6,794,919 


SOrPWr PUD SO 


eb 


Pteetat | + | teats 


er Perce Sere kot te otra.) 


et he DD 
SOF oe 





992,294,910 


19,253,811 
319,369,609 
1,168,330 
1,468,310 
13,459,401 
32,243,808 
4,290,166 
866,301,152 
28,952,970 


2,521,780 
1,657,634,044 


14,658,455 
10,767,815 
575,259,579 
54,687,336 
68,124,800 
15,317,000 
512,575,068 
3,575,059 
7,459,589 
3,088,711 
29,683,354 


1,295,196, 766 


3,620,349 
430,860,023 
13,654,846 
10,812,401 
3,781,000 
346,976,746 
9,045,507 
116,849,125 
30,379,312 
15,491,471 
17,023,928 
37,728,179 
10,188,636 

* 24,330,843 
7,161,444 
1,416,493,765 
33,179,763 
11,461,287 
24,879,289 


2,563,917,914 
54,995,657,861 
25,271,443,693 


not submit any more clearings figures. 





——— 
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i Ww 
Nw] & 


to ipl a 


ee 


Oe ell ol 


tSABASMATONTS wm 


333,777,132 


5,183,802 
208,435,220 


5,958,044 


—Week Ended Jan. 12 


1945 
$ 


168,000,000 


79,018,625 
53,686,300 


1,041,812 


Inc, or 





301,746,737 


3,721,706 
144,435,220 





1944 
$ 


166,800,000 


74,353,629 
47,582,107 


1,129,000 








Oo! PH HUAKHiI NN RO HOR 


12,126,966,771 11,049,294,538 


4 
¥ 
71 


12,031,524 


224,478,872 
3,968,187,454 
14,047,356 
14,739,283 
185,948,461 
389,122,272 
50,952,548 
1C,856,496,778 
338,663,156 


Led 


10,694,361 


211,138,271 

3, 735,323,755 
12,922,347 
16,017,302 
161,891,949 
394,338,310 
44,991,414 
10,065,283,978 
332,857,709 
11,456,064 10,788,892 
821,791,304 738,051,761 
64,686,564 56,284,467 
3,299,325,563 2,973,400,455 
54,612,927 48,255,465 
26,378,699 29,534,496 


DBWOWORARDOOUNDH 
~~ 

SWORD ATW DOOM 
SCrwoVoWN-10WNW0OSO 


[tee eeeee | atte 


eee 





~ 
Vos 
oO 


~ 


| J et+ttes 


ed ah 9 





20,332,918,825 18,841,824,932 


>) 
ito} 


172,913,467 
111,634,557 
6,634,513,795 
603,983,314 
815,508,370 
167,896,000 
5,982,318,015 


139,941,456 
104,301,753 
5,982,491,162 
530,214,874 
735,378,441 
171,428,000 
5,359,701,892 
46,037,919 
76,539,177 
31,300,151 
280,497,062 


i) 
‘ede 


CNN PRN OWS 
PWaAUTK COLOR 


303, 371, ‘938 





t 


~ 


eee 


re 


t+eeate] | [tee] ares 


5. 
4 
4 
0 
4. 
9. 


BEwataran 


NONNKOOORM: : 
Cie NWWHRD PHMOWUNOUNOAN 





mo] PNORWOD-s?) 





282,684,096 


316,284 

$458,310 
*5,200,000 
87,085,185 





208,524,053 


227,442 


4,486, 563 
75,254,323 


4,853,790 
8,632,070 
213,891,697 
7,806,309 
1; 211,358 
1,165,278 


——---- 





362,883,575 


4,658,424 





317,528,830 


3,099,083 





14,965,000,817 13,457,831,898 


7 
~ 
~ 
to 


46,639,513 
4,763,385,910 
151,615,376 
119,178,258 
49,362,448 
3,830, 184,004 
93,341,782 
1,562,305,561 
399,492,150 
134,847,507 
166,042,699 
484,185,685 
123,132,368 
290,484,813 
85,197,298 
15,743,085 ,546 
379,276,057 
125,389,935 
289,841,829 


45,989,926 
4,624,648,675 
130,218,566 
105,778,123 
39,764,000 
3,852,045,283 
82,620,821 
1,454,726,667 
336,686,298 
145,240,953 
179,187,022 
472,754,962 
107,583,225 
229,580,880 
76,309,072 
14,834,954,064 
326,031,129 
106,627,047 
246,945,830 


he ~ be Nee 
SAIL BW PLN RW ry 


tetetata | flare] tates 


=e 





4 


We 
& | Ore Nae 


ur 





28,836,988,739 


+ 
Ql~ AARMOKrAey wot 
| BR WHODMNAWHUBOTRHAROR 


27,367 ,692,548 





+ 
~ 
1 


62C,955,776,634 560,024,469,837 


4 
ry 
ad 
1 





+ 3.9 
tNot included in total. 


286,523,122,971 273,675, 469,985 


+ 
- 
“1 


Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 


daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 


tifying 
world. We give below a record for the week just passed: 





86,717,920 
4,018,074 


7,430,924 


iS 777.077 


331,397,000 
8,299,987 
3,458,384 
6,385,516 


567,241,170 
12,866,841,382 
"6,329, 434, 474 





86,221,049 
2,906,782 


298,429,000 
6,712,981 
2,546,385 
5,650,181 


289,864,736 


4,337,128 
147,096,478 


1,249,168 
5,058,105 


re 


1943 
$ 


141,200,000 


68,674,848 
43,750,109 


~ $27,000 


254,451,957 


3,800,378 
115,840,275 


42,301,322 





211,640,661 


194,338 
5,295,005 
78,996,118 


3,815,775 
6,987,340 
191,899,411 
8,593,950 


3,596,270 
68,996,118 


3,213,238 
5,376,091 
178,411,893 
5,959,641 





297,838,439 


2,420,389 


6,247,629 


267,638,911 


2,166,202 








521,282,935 


730,936,616 


74,784,100 


29,197,736 


71,592 2226 
5,084,201 
1,895,050 
5,219,491 


499,796,694 





11,453,486,474 





73,687,966 


26,922,304 


9,375,163 
3,630,847 
235,223,496 
4.648.921 
1'376,622 
4,367,357 


443,225,076 





8,986,379,883 





4,806 ,006,278 





3,920,929,560 


8,230,060,157 


4,038,425,162 








Auction .Sales 


Transacted by Barnes & Lofland, Philadelphia on 
Monday, Dec. 31, 1945: 


Shares STOCKS 
950 Amparo Mining Company... ___- 
70 Reliable Wood Products Company 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 


JAN. 11, 1946 TO JAN. 17, 1946, INCLUSIVE enue 


$100 lot 


Redemption Calls and Sinking Fund 
Notices 


PB oad will be found a list of corporate bonds, notes, 

and common stocks called for redemption, 

including those called under sinking fund provisions. 

The date indicates the redemption or last date for mak- 

ing tenders, and the page number gives the ie in 
which the details were given in the “Chronicl 








Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 


Jan. 14 
$ 


-297733* 
-251247* 
3.214113 


-022840 


-060602* 
-051802* 


Country and Monetary Unit 





Jan. 11 


t 
-297733* 
-251247* 

3.214113 


.022340 


-060602* 
‘e .051802* 
Canada, doliar— 
Offi ficial_______- 
Free 


Jan. 12 Jon 17 
-297T733* 
.251247* 

3.214113 


.022840 


-060602* 
.051802*° 


Jan. 15 


& 
-297733* 
-251247* 

3.214113 


-022840 


-060602* 
-051802* 


Jan. 16 


$s 
-297733* 
-251247* 
3.214113 


tina, peso— $s 

icial____.. -297733* 
-251247* 

3.214113 


-022840 


-060602* 
-051802* 











um, franc.._._. “ 
cruzeiro— 


PR ian Me 











-909090 
-907500 
-569800* 

4.033750 


-008410 
-301215 
-205800 


-379327 


-909090 
-905000 





-909090 
-907500 
-569800° 
4.033750 
-008410 -008410 
-301215 -301215 
-205800 ,205800 
-379327 -379327 


-909090 -909090 
-905000 -905000 


-909090 
-907578 
-569800* 
4.033750 


-909090 
-907968 
-569800* 
4.033750 


.008410 
-301215 
205800 


‘379327 








-909090 

-907812 

-569800° 
4.033750 


-008410 
-301215 
205800 


379327 
909090 


‘Colombia, peso_- 
England, pound ~sterling_ 
France (Metropolitan) franc 
India (British), rupee 


Mexico, peso__ 
Netherlands, guilder 
“a dollar— 





Company and Issue— Date Page 
Byers (A. M.) Co. 7% cumulative pfd. stock 1 189 
Central Pacific Ry., Ist ref. mortgage bonds due 1949_Feb 28 67 
Howard Stores Corp., 544% preferred stock J $3192 
Kewanee Public Service Co.— 

16 ist mortgage 6s, series A, due 1949 « 

9008 International Utilities Corp., $3.50 preferred stock....Jan 26  §3193 
New Zealand, pound 3.227000 3.227000 3.227000 - Mount Hope Bridge Corp., ist mtge. 5s, due 1969____-Mar 16 . 
Union of South Africa, pound____ 4.005000 4.005000 4.005000 4.005000 4.005000 4.005000. Oregon RR. & Navigation Co.— 

Truguay, peso— 

Controlled .658300° .658300* 658300" 658300" cuunis ane Sip steye pane Se We 

ata ith a 562900 2900 562900°*° 2900* re 

> esrayes * ss : 56 Consoi. Ist mtge. 5% bonds due 1946 

*Nominal rate. 








3012165 
'205800 
‘379327 


-909090 
-905000 











-909090 
-905416 








Anytime  §2822 














Any time .§2822 
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Company and Issue— Date Page Company and Issue— Date Page Per When Holder 
Southern Pacific Co.— Texas City Terminal Ry., 1st mtge. 4‘2 bonds, series AJan 24 $2687 Neme of Company Shere Payable of Rem 
San Francisco Terminal, lst mortgage vonds_.........Feb 28 112 Texas Power & Light Co.— General Outdoor Advertising, common___. 25¢ 3-12 2-25 
St. Joseph & Grand Island Ry.— 3°o gold debentures bonds, series A, due 2022...__ July 1, '47 $2490 6‘c preferred (quar.)_ x eres re $1.50 2-15 2-2 
lst mortgage 4% bonds due 1947__..........-----Any time [2824 Textron, Inc., prior preference | pA te TE Feb 1 §2313 Genesee apes sch (Rochester), Class A__._- 25¢ 2-1 1-21 
Tennessee Coal, Iron & RR. Co.— United Light & Rys. Co., 542% debentures due 1952.___Mar 1 §2862 Class B ... weree.. Sa uci nthe 25c 2-1 1-21 
General mortgage bonds due 1951 Yat Fae ts Jan 28 233 . Wabash Telephone Co.— Chama: oc ik: \ RSI ese piteoiaiat 25c 5- 1 4-20 

Ist mortgage 3'es, series A & B, due 1964-1965____ Feb 11 ° Giase 3. oie SE a NE eat are Bi 25c 5- 1 4-20 

PARTIAL REDEMPTION Wilson & Co., Inc., preferred stock_......-............Feb 20 §3241 Glidden Co., common.........-----.--...- 40c 4- 1 3-13 

Company and Issue— Date Page *Announcement in this issue. {In Volume 161. {In Volume 162 442‘e conv. preferred (quar. ) - i 56*4c 4-1 3-13 
Aireon Mfg. Corp., preferred stock -__ i Feb 28 . -_— . Globe & Republic Insurance Co, (s-a)__-. 25¢ 2-1 1-23 
British Columbia Power Co., Ltd.— Great Lakes Dredge & Dock Co, (quar.) 25c 2-15 1-31 
Ist ref. & collat. 4% % due 1960_._-____ Jan 15 ° Grocery Store Products Co... _~. --> se 801-31 
Buycrus-Erie Co., preterrea stock._...__...___.___..___aApr 1 $2636 DIVIDENDS Extra —__-. site 20¢ 1-31 1-19 
Carolina, Clinchfield & Ohio Ry.— wins $1.50 21S 


Grumman Aircraft "Engineering_- 
lst mortgage 4s, series A, due 1965 


i eee % Hale Bros. Stores, Inc. (quar.)- 25 3-15 3 4 

Coenteal. Mains Power Ge... Dividends are grouped in two separate tables. In the Harris (A.) & Co., 5%% preferred (quar.). $1.37% 2-1 3-8 

Na and gen. mortgage 312s, series L, due 1970____.__Feb 2 * first we bring together all the dividends announced the -nomager d «ee ing REY pad at a 7 Pe 
esapeake & Ohio— 4 res (Chas ) Co, (quar.)-- 2 Saves - - 
Ref. and improv. mortgage 312s, series E, due 1996__Feb 1 189 — — sony Bete pa with a second table in Home Insurance Co. (N. Y.) (s-a)_--~-..---- 60¢ 2- 1 1-15 

Chicago & Western Indiana RR. which we show the dividends previously announced, but Horme) (Geo. A.) & Co.__- Bee 59¢ «2-15 (<é=$s«éi:« DG 

<i as & ref. mtge. 4%‘ bonds, series D, due 1962_____Mar 1 §2614 Which have not yet been paid. Further details and rec- ms. ee “ gan. - -- “= a “— 
incinnati Union Terminal Co.— i i ussMann-Ligonier Co., common (quar. y-~- . ‘ 
First mortgage 334% bonds, series E, cue 1969_____ Feb 1 $2639 poe ne: dividend ong og in “Gens aC are pat $2.25 preferred (quar,)_._...~~. ees ous 56 %4c 2-15 2-1 
Virst mortgage 24% bonds. series G. due 1974 “Feb 1  §2639 under e company name in our nera orporation  Hydro-Electric Securities— 

Cleveland Union Terminals Co.— and Investment News Department” in the week when 5% preferred B (S-a) -.-. “ae $25 080 2- 112-28 
lst mortgage 5'2‘e bonds, series A__ we Apr 1 68 declared. re pe —r a Ween ne sene= 25¢ 2-20 2- 5* 
lst mortgage 5% bonds, series B____- , ; a nstitutiona curities, Lid.— 
eee te me oo ee = The dividends announced this week are: mock & Bond Group ehares———_——_ p= Ec I 

Cornell-Dubilier Eiectric Corp.— ° ° nsurance Co. of the ate o hnsy vania 40c - ° 
SEE aeiciwicin A. 66 jo, ee ee Industrial and Miscellaneous Companies International Business Machines— 

Elgin, Joliet & Eastern Ry.— Per When Holders (stock dividend) — ____- ted y 25“ 1-28 1-16 
lst mortgage 344‘c bonds, series A, due 1970_._...._Mar 1 ad Name of Company Share Payable of Ree. International Detroia Corp. (quar. Sars SS 25c 2- ft 1-17 

Empire Gas & Fuel Se.. 3¥2‘@ debentures due 1962... Feb 1 $3191 Adams-Millis Corp. (irreg.)-._____. 50c 2-1 1-25 International Harvestor Co.— 

Fontenclle Brewing Co., 1st mtge. 5s due 1947. _..Jan 15 * — Agnew-Surpass Shoe Stores, Ltd., com. (quar.) $200. 3-1. iB 1% preferred vege eR 2.70 Fh ee 

Food Fair Stores, Inc., 342% debentures._.____ “Feb 1 70 T%> preferred (quar.) $1.75 ye 2-28 International Power Co., Lid., 7‘« - ist pid. $$1,16%% 3- 1 = aaa 

Illinois Power & Light ‘Corp.. 542° c deb. bonds due 1957. Mar 1 72 Aluminum, Ltd., es 2 RR (aah Jaci t$2 3- 5 2- & Kayser (Julius) & Co, (stock dividend) ___- 100% 2- 1 Mr 

Lynn Gas & Electric Co., 24's notes due 1958________ Feb 1 > 6’o preferred (quar.) cee 3- 1 2- 1 Kellogg (Spencer) & Sons, Inc. (quar.)___- 45c 3- 9 2-1 

Missouri Telephone Co.— metieen Bete ee weeny ake ak teas, Mulebeytorker Fund (quer) —----------- 
4%4‘co 1st mortga bonds, series ° er » i a -15? ra __---~ wm a ern ome mes Cc 2 yy 

seccherk aceeepeee ones aries 0, due 1961... Mar American Cone & Pretael, ist pid: Vinitil) $9.90 2:18 1-15" xokomo Waier Works Co, 6% pid. (quan) $10 St LAE 
1st mortgage 342s due 196¢.. its i Feb 1 $3196 Seini-annesl 50c 2-1 1-23 Kroger Grocery & Baking Co., com. (quar) 5uUc 3- 1 2-% 

Philadelphia Electric Power Co.— a Ra Steet rey American Gener tl Corp. $2 preferred (quar.) 50c 3-1 2-15 6% Ist preferred (quar.)_—-~—. eae £1.50 4-1 3-15 
Ist mortgage 542s du 1972 2 me ciitiaibadied me Te Feb 1 16 $2.50 referred (quar. _ 621 c 3- 1 2-15 4% 2nd preferred (quar. NE Sone — ee $1.75 5- 1 4-15 

Philadelphia Rapid Transit Co.®@ ‘ i $3 aamennall tauar gyn bac in aS, 3. 1 2-15 Lanston Monotype Machine Co... _.~~ 25¢ 2-28 2-18 
Collat. tr. 5s due 1957... ___ s Feb 1 ® sien Sugar a Serv “oe Legare Co., Litd., 6‘ preferred. (accum.)____ $2 2-25 1-23 

Prairie du Chien- -Marquecite ‘bridge ‘Co.— —— See rey Of in referred (quar. - $1 75 4- 3 3-5 Leonard Custom Tailors Co.. Sangin 20c 2-15 2- 1 
ist mortgage 6's due 1954_ Feb 15 £3080 amauta Thermos Bottle’. ~~ 50c Q- 1 1-19 Life Savers Corp., new (initial). -_______ 2ee 3- 1 2- 

Rochester Gas & Electric Corp., , 4’ pid. stock __-..-Feb 15 * Anchor Post Fence Co... $s. 3-49 9k eee ereseeseien Cas SAM, Cl. A eae” Se ee 

saat 15 " ‘ aga tne a a ee eee - g, ms 
lg ear heen yf este ty Anglo-Canadian Telephone Co., Cl. A (quar.) tlic 3-1 2- 8 Lock Joint Pipe Go. tmonthly)____..__.___- $1 1-31 Aw 
BD Ar Tet 111 Asbestos Manufacturing Co.— Loew's Boston Theatres Co. (quar. )_ 15e 2-1 * i-2k 
yer gn ak. ~~ go 8 & Power Co,.— 7 $1. 40 saret pampered (quar. )____- 35¢ 2- 1 1-21 Sxtva wean? =: 10¢ >- 1 1-21 
a 2s due- A a ile ta we ae a bie wl alow nicete 1 231 Atlantic Ccast ne TE Seas $1 3-13 2-13 — < 

Salmon River Power Co., 1st mtge. 5% bounds. 1952___Feb 1 [2312 Atlantic Maceroni Co. (quar.) ---—- r $1 2-15 2-14 a Power & Light | Co. $6 pid. (quar. ) $1.90 a3 Ee 

Schulco Co., Inc., guaranteed 6‘c bonds, series A_ Feb 1 ° Atlas Steels, Ltd, (quar.)._._-__- let $25c 2-1 1-16 Louisville nsamaen ae St. Tapia ie Coa 

Shrevevort Laundries, Inc., 1st mtge. 5s, due 1952. Jan 22 ¥ Beck (A. 8.) Shoe Corp,, common_________ 20c 2- 1 1-21 mmon (sa) $4 2-15 2 4 

Washington Terminal Co.— 434 referred (aquar.).__-_- : $1.18. 3- i 2-15 b 3 BO DO ee strep wo Se ree nn ge re 

Bae . - Papers, 5‘e preferred (s-a)__—_. $2.50 2-15 221 
2°%_‘+ bonds, series a, due 1970__...._-____.---___: Feb 1 $3122 Belding-Heminway Co. (quar.)__- gh 20c 2-15 2-1 Lunkenhei Cc 6% efesred ) $1.42% Poy $21 

West Virginia Pulp & Paper Co., 4%‘o pfd. stock Feb 15 * Berland Shoe Stores______- rE ie 3 AcdR. Seen Seen preferred (quar.) $ Sen Se ee 

ENTIR: ISSURS CALLED Bertram (John) & Scns Co., ‘Ltd. oy lid $15¢ 2-15 1-30 Marine Bancorporation (initial. quar, reid x 39¢ 2-1 1-19 
Cenpeny abd Seeue Bxtrs -—.-—. a ns ren ne Fe ae ey Pully participating (quar.)—---..-.-- —_ 30c «2-1 119 
} Date Page Blauner’s (Phila.), ‘common (quar.)_. wo 12'ec 2-15 2- 1 Initial stock (quar.)_._._______- $1 30c 5-1 1-19 

American Furniture Co., Inc., 7% pfd .stock......... Jan 15 2 $3 preferred (quar. cahedustaseasrneeieeten ~--- 75¢ 2-15 2- 1 Fully participating Faye tr OTAGO OR ET 30¢c - Oi | 1-19 

Atlantic: Refining Co., 3‘. debentures due 1953___.___Feb 15 +» Blue Ridge Corp., $3 conv. pfd. topiional) Maud Muller Candy Co. tirreg.).-.-.--__. 50c 1-19 1-14 

Automatic Products Co., 1st mtge. 442s. due to 1953__Jan 22 2 Payable in 1/32nd share of common stock McGraw Electric Co. (quar.)_____- itis 25¢ 2-1 1-19 

Berlana Shoe Stors, Inc., 7» conv. pfd. stock._..___._Feb 1 188". of 75e in cash -_--._~._~_----+-------- ae 3- 1 2- 9 Meadville Telephone Co. (quar.)_...__.._- __ 37 lac 2-15 = 

Buffalo General Electric Cc.— Bobbs-Merrill Co,_____- -- SOc 8— 2+ 1 1-15 Merchants Distilling Corp. (Terra Haute) __ 60c 8 3 1 sam 
Gen. & ref. mtge. 442% bonds, series B, due 1981__Feb 1 3068 BourJois, Inc., $2.75 preferred «quar.)--- 68%sc_ 2-15 2-1 Merchants & Mfrs. Insur, Co. (N. ¥.) (s-a) 20c 21 . 1 

Bufialo Niagara. Electric Corp., 5‘. preferred stock... Feb 14 * Blumenthal (Sidney) & Co. (quar.)-----__-- a et. es Michigan Gas & Elec. Co., $6 pfd. (accum.) $1.50 2-1 I- 

Butte Electric & Power Co., lst mtge. 5s due 1951.._Any time $2142 , British Columbia Electric Ry. Co., Ltd.— a 6% preferred (accum.)_—---—---~-_.- $1.30 ° 2-1 ~ i 

Canadian Utilities, Lta.— 5'2%e prior préference (s-a)g..-----.---- _ 2%"e 1-15 12-31 or lien preferred ar. a - 1-15 

$6 prior } p (qu _ $1.50 2-1 
lst mortgage 5s, series A, due 1955____. __ Mar 1 + Brunswick Site -___ pt iwete ------- 15¢ 1-25 1-15 7% prior lien preferred (quar.).-. $1.75 2-1 - 3-38 

Canfield Oil Co., 6% preferred stock. ____ : Jan. 1 * Buell Die & Machine «quar.)------—_--_-_- Zo 2-250 2-15 Midwest Rubber Reclaiming (quar.)_._____- 50 2+ 1-18 

Chicago, Burlington & Quincy RR.— Buffalo Bolt (quar.)_.—-~~—~..._- 1242e8=— 3-11 2-28 Mine Hill & Schuylkill Haven RR. Co. (s-a) s1°°' 2-1 14g 
312% collateral trust bonds due 1969... == Jan 15)=s $2813 BUffalo Niagara Electric, 5‘ pfd. (final). 59 7/10e 2-14 ---~ Minneapolis-Moline Power Implement Co.— 
lst and ref. mtge. 394% bonds, series of 1974... Feb 1 2813 Bunker Hill & Sullivan till & Concen- = $6.50 convertible preferred (accum.).__.. $1.62 % 2-15 2-2 

Chicago Molded Products Corp.-—- trating « Ce.) 2.22. - -- -- — 13" 2c 3- 4 1-29 Moody's Investors Service, Inc.— 

5’ debentures due 1949____- ; x ies: f ° Extra —__. 7 12'2c 3- 4 1-29 $3 participating preferred (qvar.)__--__ 75c 2-15 2-1 

Columbus & Southern Ohio Electric Co.— California Electric Power Co., com. (quar.) 15¢ 3- 1 2-15 Montreal Cottons, Ltd.. common (quar.)__- ts1 3-15 2-15 
Series B preferred stock. ____. _.-.. Feb 1 §2815 California Water & Telephone Co.— ; 7% preferred (quar. )_ 2.2. 3678 3-15 2-15 

Compo Shoe Machinery Corp., conv. preferred stock.__.Mar 15 $3071 $1.20 preferred (quar.)-_~....-__----~-- 30c 2- 1 1-19 Morris Plan Bank of Cleveland (quar. )- 40c 2- 1 1-25 

Continental Gas & Electric Corp.,7‘o prior pref. stock_Apr 1 Canadian Int'l Investment Trust, Ltd. — me Murphy (G, C,) Co, (quar. )- $1 3- 1 2-15 
5‘ debentures, series A, due 1958___ _ A a, Re 52816 5“ preferred (accum.).—-—~—------------ 49 3- 1 2- 1 Nation-Wide Securities Co, (Colo.), Series B 8e 2- 1 1-15 

Fansteel Metallurgical Corp., $5 preferred stock ______Jan 30 3191 Canadian Oil Cos., Lid. (quar,).-....--.-. Fl2%ze 2-15 2- 1 National Electrie Wenig ¢quar.)___. 2c 2- 1 1-21 

Federal Grain, Ltd.— Castle. (A. Mj) -@ Co. Cirreg. <2... 37'2€ 2-10 1-30 Sten Ee ay lic 9-1 1-22 
lst mortgage 6‘- bonds, series A, due 1949__ ____ Feb 28 191. Celtic Knitting Co., Ltd.--_--~---.-______ +20c 2- 4 1-17 Quarterly ___._. ; na 2c 5- 1 4-20 

Filene’s (Wm.) Sons Co., 424‘c preferred stock_.__.__. Feb 1 79 Central Ohio Steel Products Co...-.---~-.. 35c 3- 1 2-15 Quarterly 2... 4. - ilk 2¢ 8- 2k 7-22 

Franklin County Distilling Co., Inc.— Century Shares Trust (irreg.)-~...-.---.-. 43c 2- 1 1-24 Quarterly ___ “ce  ©10-30 ~=-:10-22 
Convertible preferred stock .._______ Sst sees eee SR ° Central Power & Light— National Paper & Type “Co., com. (increased ) 50c 2-15 1-31 

Great Lakes Utilities Co.— G‘o preferrd (quar) - ~~ ~---.-~~-~~-~~--~ $1.50 ae 5% preferred (s-a)___- fe PIES $1.25 2-15 1-31 
ist lien collat. trust 5%s, due 1945... ————s Jann 111 ° 7“> preferred (quar.)_—_-------_.--____- $1.75 aS -- 5% preferred (s-ab_.__- $1.25 8-15 7-32 

Great Northern Ry.— Chain Belt Co._ 25c 802-25 2- 9 Weptune Meter Co., $2.40 pid. (initial quar. ) 60c 2-15 2-1 
442‘ gen. mtge. gold bonds, series E, due 1977___July 1, '47 $1513 Chain Store Real Estate Tr. (increased quar. ) 35c 2- 1 1-21 New England Fund ctts. of benef, int. (quar. ) 15¢ 1-30 1-21 

Houston Natural Gas Corp.— Extra ~-~~ n0c 80 2- 1 1-2) New England Weter Light & Power Assoc.— 
lst mortgage 15-year 4‘> bonds due 1955... —_—s*Feb 15 $3074 Champion Paper ‘& Fibre Co., “eom, (quar. )— 25c 3-11 2-20 6% preferred (quar, )2__ $1.50 2-1 1-18 

Howard Stores Corp., 5%‘s preferred stock oy See ae $3192 Extra —-—-- meer aan ta ss ~ 206 3-11 2-20 New Process Co., 7‘ preferred (quar. )_——- $1.75 2- 1 1-18 

Hub, Henry C. Lytton & Co., 5% income debentures.__Jan 21 £2943 $4.50 preferred (quar.)_-__-_-______-__ $1,124 4- 1 5-13 New York Air Brake Co,_.__.-__---__. 50c 3- 1 2- 8 

Lllinois Valley Telephone Co.— Charis: Corp. - (quar. )-.—-------_-___..___--- 15¢ 2-15 2- 5 New York Fire Insurance (s-a)—_—- ees 40c 2- 1 1-14 
lst mortgage 4s, series-A, due 1964_____- baseidee ss 3 Cherry-Burrell Corp., common | (quar. y-.--- ate 1-31 1-24 North Carolina RR. Co., “7% gtd. (s-a)__-- £3.50 Q- 1 1-21 

Indianapolis Motor Speedway Corp.— 5‘c preferred (quar.)-—-~--—-___---___ __- $1.25 1-31 1-24 Ogilvie Flour Mills, common (quar.)—_~~--- 25¢ 4- 1 2-26 
lst mortgage 6!2s, due 1946_ s aa. ee » Chicago Yellow Cab_--~_-----~~--~-_____. 25¢ 3- 1 2-20 7‘» preferred (quar.)____- sr $1.75 3- 1 1-25 

International Power Co., Ltd.,.7‘~ preferred stock...._Mar 1 ° erry = Inter-Termina] Railroad Co.-— 3 ; Ohio. Casualty Insurance Co, jon)... 40c 2-1 1-21 

International Utilities Corp.. $3.50 preferred stock... Jan 26 £3193 4 %e preferred (Sea )_---4------~--------- $2 2- 1 1-19 Oliver United Filters, Inc., Class A (quar. )- 50c 2- 1 1-21 

Kansas City Southern Ry.— City of New York Insurance Co. (s-a) 0c 2-1 1-15 pacific Gas & Electric Co., 5’ pid. (quar.) 3l'4c 2-15 1-3% 
Texarkana & Fort Smith Ry., Ist mtge. 5'2‘0 bonds, Columbus & Southern Obto Blectric— 5'2‘- preferred (quar.)__- ----------  34%ec 2-15 1-38 

seriés A, dué 1950... = ; Feb 1 £2644 4\4°o preferred ‘initial quar.) —~----_-____ $6 2-1 1-15 6% preferred (quar.)_—- ites 3742c 2-15 1-31 

Manila Electric RR. & Lighting Corp—-_ : Connecticut Light & Power— Pacific Power & Light Co,, 7’ pid. (quar.) $1.75 2-1 1-319 
5‘o Ast Hen and coilat. trust bond certificates._____-Mar 1 194 $2.40 peer? nse ys, Sauer aeatat aaed ar A SS eh $6 preferred (quar, )___- e+ $1.50 -1 . 1-9 

McCord Radiator & Mfg. Co., 6% debentures of 1943__Feb 1 73 $2.20 preferred (quar.) —~--——.~--4-- ---- Sde 3-10 2- 5. park & Tilford, Inc, (resumed). “2 Tse = 2 5 1-28 

McCrory Stores Corp., 5‘ preferred stock... __ ss Jan 28 73 Container Corp. of America “a -5-4--------- 40c 2-20 2- 5 Peaslee-Gaulbert Corp. (quar.).-_----~- 25¢ 1-30 1-25 

Merchants Fire Assurance Co. ef N. Y., pfd. stock ____ wm 3 be. eS eee ae Extra . ------ Se 801-30: 1-25 

Morris Plan Corp. of America— , ve... oer eae (QUE y) — a 9s meomieenitinn gens or et ae Penngylv ania Exchange ‘Bank (N. Y¥.)— abun gine’ lee 
Collateral ‘gold: notes. series of 1929. due April, 1946_Apr 1 $1516 oo "wi ee he ~ 4 Stoc ividenad __-. Serer ae fara agiid re . 

National Tcsaens ahaees Dore due April, 1946_Apr 1 §1516 Crewn Cork & Seal. Co., we (quar. ).._____ t56c 2-15 1-18 Peoples Nat'l] Bank (Brooklyn )_ ae NOE $1.25, 2- 1 1- 8 
3% preferred stock _..._ . Feb 28 19g Dallas Power & Light Co., 4%% pfd. (quar.) $1.13 2-1 1-17 Extra 25 2- 1 1- 8 

National Sugar Mfg. Co.— Soe er cee Tecate Davenport Water Co., 5% pfd. (quar.)__--_ $1.25 2-1 1-11 Philadelphia "Co., $5 preferred (quar. y_ ee $1.25 4- 1 3- 1 
lst’ mortgage 6s, due 1947-1949__ pid 5h ogy Feb 1 196 Delaware Rayon Co., ""% pid. (quar.)__-___ $1.75 1-20 1-15 $6 preferred (quar.). ae o') Se SERA $1.50 4-1 3- 1 

Newport News Shipbuilding & Drydock Rec Diocesan Investment Trust Shares (irreg.)— 13¢ 2- 1 1-14 Philadelphia Insulated Wire WR ee inns 25c 2-15 2- L 
$5 convertible preferred stock._......._________ Jan 31 $2647 Distillers Co., Ltd.— Phillips Petroleum Co. (quar.)_.~~~-~-..---- 50c 3- 1 2-4 

Niagara, Lockport & Ontario Power Co.— St American deposit receipts (interim) -~___ 1% 2- 7 1- 3 Pillsbury Mills, Inc., common (quur.)--—~~- 30¢ 3- 1 2- 7 
lst mtge. and ref. 5% bonds, series A, due 1955.____Apr 1  §3078 Ordinary registered (interim)__.._-_____ 72% 2-1 12-14 $4 preferred (quar. ) a Sr tate J $ 4-15 -4-2 

North American Co., 5%‘ pebteried shinai aia hdl 2 Dividend Shares, Inc..~. ~~~ _-.~-....-. het 2c 2-1 1-15 Pioneer Petroleum, 7 preferred SEF YANO de OEE ip a8 +a 

Northern New York Utilities, Inc.— een tein Domingucr Oi! Fields Co. (monthly )- so ee ae a ee ee Geel eS See ee ee 
1st lien & ref. 7‘ bonds, series g Dominion & Ang nvestment Corp., Ltd.— “ , sc tcesiaie! © 2 al Nr ae ; é i 
st‘ lien & ¥ef,.6% bonds, series B. due ett aeraues ieee 5% preferred (quar.)——-----_---_-__.-.. SO5RE 23h P< go he: Prenticn (GC. 5.) ME. Ve See i i Ae 8 

Oklahoma Pr. & Water Co., 1st mtge. 5s, ser. A, 1948__F Dominion Stores, Ltd, (quar,)_———___.____- $20¢ 3-15 2-17 ERSTR . Go. (B-a)__ : t20c 2-27 2-8 

1948_.Feb 1 §2822 ‘ ort Co, (s-a)--—_- 

Pacific Telephone & Telegra h Co. Duquesne Light Co., 5% ist pfd. (quar.)—- $1.25 4-14 3-15 Provincial Transp - 3-15 2-15 
Ref, mortgage 3%‘s bo 04 co Dwight Manufacturing Co.__--___________ 25¢ 2-15 9-1 Public Service Corp. of N. J., $5 pfd. (quar.) ) $1.25 A a" 

V4 %o n series B, due 1966_._._.___Apr 1 §2187 . nace ¢ referred (monthly )__-_- 3 se 50c 3-15 2-15 

Philadelphia Rapid Transit Co.— B. T. & W.N.C. Transportation Co.__.-._. $1 1-181] oe 0 $3 8 83- 
5% and 6% bonds due 1962. __ Mar 1 §3079 East. Pennsylvania RR. Co. (s-2)_-._-_____ $1.50 1-15 12-31 a preferred pp menndl 2 oeraaenaar 2 eo 3-15 2-15 

Philadelphia iransportation Co—-. ~~ =~ ’ Fmpire District Elec. Co., 5% pid. (quar. )_ $1.25 3-1 2-15 8‘o preferred (quar. )-~-- Te eT 

‘ , ‘3 a Public Service Electric & Gus Co. 
Ist & ref. mtge. 4% bond i Emporium Capwell Co. (extra)_.-.---_____ $1 1-31 1-28 1.95 3-29 2-28 
‘ - “ 8, Series A, due 1969______ Feb 1 $3080 E ns Smith Co., Ine. (s-a) 32 9. i 1-25 $5 preferred ( quar.) —+-+- ease oe s .28 is = z 

Fitecer. Tewpneue Cox Equity Corp., $3. conv. an > 1 oe 7» preferred (quar.)__—_- ~-+-=+-- a7 +... 2 g 
Collat. trust 4s-4%s, due 1955........_.. Jan 1 2 Paisenmke BS 6% ofviomed nan tha et $1.50 2-1 1-21 Rubinstein (H.) class A iquar.)- to 35 er 

Radio-Keith-Orpheum Corp., 6% preferred stock...__Feb 2 110 Federal Electric, $1.50 class A (quar.)..-_ | —.25c 2-15 2- 4 Puget Sound Power & Light Co. "(reduced )- 25¢ 2-15 - 

Railroad Employees’ Corp., 5% debentures, due 1956__Feb 1 ° Federal Machine & Welder (stock dividend) 100% 3-22 3-12 Pure Oil Co.. common- * te eee 

Reading Co. Jersey Central, coll. trust 4s due 1951_._Apr 1 §1678 Feder al-Mogul Corp. ‘quar.) . 30¢ S22. 342 5’ converiible preferred (quar.)-——— “8S Yo ee 

Reliance Electric & Engineering Co., $5 conv. pfd. stock_Feb 1 110 Ford Motor Co. of Gunnin. Ltd., Class A___ $25¢ 2-16 1-26 Quinte Milk Products, Lid. (s-a)-----— = faa ts <= 

Root Petroleum Co., $1.20 preference stock... _______ Feb 15 231 Class B a 125¢ 2-16 1-26 Extra - o5c 2- i 1-21 

Seinen: River | Power Co., ist mige. 5s, due 1952______- Feb- 1. $2824 Franklin Pire Insurance Co. of Phila. (aca) Sve 2 1——«118 Baymene Conerete Pile Co., common (quar. ee te 

Ronteaen pon Nal Bae aORrD.. $2, preferred stock, --~_ Feb 15 * _- Yulton Industrial Securities Corp.— ; PO = OE (quar. )_------ Rb si rare Ste 75e 2- 1 1-22 
7% and 6% preferred stocks... i isi—ti—s—s—sSs P Common _ tirreg.) ~-.--_ wenn -H----s--4-+-- 15¢ 2- 1 1-15 ill & Tool Co.— 

ti - POR Ft $3.50 preferred (quar. 87 lee 2-1 1-15 Republic Dr ~~ 2-1 1-15 

Spalding (A. G.) & Bros., Inc., $2.25 preferred stock._Jan 28 232 Gearench Manufact in “¢ CR a ae :. 47oc 9- 7 1-15 Common (stock Sirens). MS i “t =. . 15 

Stanley Works, 5% preferred stock... May 15 . Genet ER SERGE faaem > «8s 3-4) Class A (stock dividend )_——~~-~- sea: nk eee 

Sterling Motor Truck Co., Ine., 5% genta stock.__Jan 21 * General Foods Corp. ( mar) la ~ 40c 2-15 1-25° O% preferred {qNer.)-—— ~~ ~—————-— ~~ ~~~ a8ae 2. 

Strawbridge & Clothier, 5‘ preferred stock... Jan 30 233 Extra atte o Re Re 20 2-15 1-25° 55¢ convertible preferred (quar.}———-. 13%4¢ 2-1 1-15 

Southwestern Bell Telephone Co.-— : Geners] Metals Corp. (6-)__._..._--_-__-- 40¢ 42-152 s«:1-31 Republic Petroleum Co., 51@% pid. (quar.) 68%4c 2-15 2 5 
ist & ref, mtge. 342‘ bonds, series B, due 1964-._Jun 1 $1930 General Phoenix Corp. $1 pfd. iquar.)___- 25c 2-15 « «2-5 ~—~Reynolds (R, J.) Tobacco Co., com, (quer.) 35c 2-15.25 

Syracuse Gas Co., Ist mtge 5% bonds due 1946._____Any time $2862 $1.50 preferred (quar.)__.__... --. 2. 37 4e 2-15 2- 5 Common B ~(quat.).-----....----_----. 35¢ 2-15 ge 

TACA Airways, 8. A., 4% convertible notes, due 1948_.Feb 13 * 7% convertible preferred iquar.)_.---.-~- 35e0s«2-15s 2 SS Rochester Transit Corp. (s-@)-----~----~--- 0c 2 b 118 
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Per When 


Per~ When Holders Per 
Share Payable 


Shere Payable’ uf Rec. Name of Company 


ad 


When 
Shere Payabdie 


Holdere 


Name of Company of Ree. 


Name of Company 


Rose's 5, 10 & 25c Stores, Inc. 
Ruppert (Jacob) Co., common 
4%% preferred (quar.) _.........-.----- 


Silex pany 
= Pattern Co., Inc.— 
yo 
So iéw Pulp Co., common (quar.)--~~~- 


A EE 
= Lathe Works 
pe 


r Kell see Kellogg 
Stoker Co 
8te Inc., $1.50 conv. pfd. (quar.)_~..-. 
Stott_Briquett Co., Inc., $2 conv. pfd. (quar.) 
Sun Ray Drug 


} Co., common 
6% nn SR me 
Swift ee 


Texas Guif Sulphur Co. ‘quar.)_...-._--~. 
Thermoid Co., $2.50 preferred (quar.)__--- 
United Artists Theatre Circuit, Inc.— 

wae. weesersee. (Gar)... 
United Corp., $3 preferred (accum.)_--_-_-- 
United Fuel Investments, Ltd.— 

6% class A preferred (quar.)_...--___--- 
U.S. Potash C : 

Corp., $4 conv. preferred 

, payment clears all arrears 
Visking Corp., class A (monthly) 

Class A (monthly) 

Class B (monthly) 

Class B (monthly) 
Walker ao? Gooderham & Worts, Ltd.— 

y 

sh eeeeerren (QUST:)....-._......-.-... 

Walker Manufacturing Co. of Wisconsin— 


$3 
$17 
-$1 convertible preferred (quar.)_..-..-_- 25c 
West Virginia Pulp & Paper Co.— 
4%% preferred (quar.)......_._._______.. $1.12% 
We r Fire Insurance Co. (quar.)__ _ 30c 
10c 
Wheeling & Lake Ene Ry. Co.— 
4% prior Men. (quar.) _...-.-..___--.... $1 
542% preferred (quar.)---....._________ $1.37% 
White Motor Co. (stock dividend) 
One share for each nine held 
Wilbur-Surchard Chocolate— 
ey en SOO $1.25 
Wilson Line, Inc., 5“ ist preferred (s-a)__ $2.50 
Wisconsin National Life Insurance Co. (s-a) 30c 
Worthington Pump & Machinery— 
‘Common (quar.) 
442% prior preferred (quar.)_.__.________ $1.12% 
442% conv. prior preferred (quar.)______ $1.12% 
Young-Davidson Mines, Ltd. ‘interim, 2c 


37ec 


(quar.)_...- 2-1 


3- 1 
4-1 
2-1 
2-25 
3-15 
3-15 


2- 1 
2-11 


1-15 
2-28 
2-25 
2-28 


3- 1 
2-1 
2-.1 
1-30 
1-30 
4-1 
3- 1 
3-15 
2-2 


3-15 
2-14 


4-1 
3-15 


1-30 
2-15 
3-15 
2-15 
3-15 


3-15 
3-15 


2-1 
1-29 
1-29 


2-15 


2-15 
2-1 
2-1 


2-1 
2-1 


1-23 


2- 1 
2-15 
2-1 


3-20 
3-15 
3-15 
2-15 





Below we give the dividends announced in 


previ 
weeks and not yet paid. The list dees not include divi- 
dends announced this week, these being given in the 


preceding table. 


4 





or : 


Industrial and Miscellaneous 


Name of Company 

Abraham & Strauss, Inc 
Acme Aluminum Alloys— 

$1.10 convertible preferred (quar.) 
Aeronca Aircraft Corp. 55c conv. pfd. (quar.) 
Admiral Corporation 
Affiliated Fund, Inc. (quar.)__....._______ 
Aireon Manufacturing Corp.— 

60c conv. preferrd (quar.) 
Allied Stores Corp 
Aige (A. GB.) Co. (quar.)___...........___ 
Aluminum Co. of Canada, Ltd.— 

5% preferred (quar.)--........_._______ 
Amalgamated Sugar, 5% preferred (quar.)__ 

Petroleum Corp. (quar.)_.....___ 

American Can Co. (quar.) 
American Cities Power & Light Corp.— 

$2.75 class A (Opt. div. series of 1936) 

(optional) cash or s sh. of class B stock 
American Distilling (initial quar.)_..._____ 
American Fork & Hoe, common 
American Home. Products (monthly) 
American Light & Traction, com. (quar.) ___ 

6% preferred (quar.)..._.____.._....______ 
American Steamship (quar. ) 
American Stove Co. (quar.)........___ 
American Sugar Refining, com. (year-end )_ 
American Viscose Corp., common (quar.)___ 

5% preferred (quar.) 
American Zine Lead & Smelting-— 

$5 conyertible prior preferred (quar. ) 

6%, preferred (quar.).............__.__ 
Ampco Metal, Inc. (year-end) 
Amoskeag Co., common (s-a) 

$4.50 preferred (s-a) 
Anderson, Clayton & Co. (quar.) 
Anglin-Norcross Corp. (initial) 
Anglo-Canadian he 


13%c 
12%ec 


$$1.25 
12%c 


Tp.— 
Class A final liquidating, payable upon 
Surrender of stock certificates ee 
Appalichian Electric Power— 
4%% preferred (quar.) 
Appleton. Company (increased) 
— Corp., _e 
conv. preference (initial quer.)____  t$1. 
Afli Mills (quar.)_.____.____ = — aa 
‘ e Co. Ltd.— 
4%% preferred (quar.)_..._.... 
A = hen gg — Fe Ry. Co., com. 
s-a Bt wate 
At City Electric, 4% pfd. (quar.)___ 
Atlantic Refining Co., 4% conv. pfd. A (quar.) 
Atjas Plywood Corp. (quar,)..._..___- | 
fAtlas Powder Co., 5% preferred (quar.)___ 
Ault & Wiborg Proprietary, Ltd.— 
5%2% preference (quar.)_...-.-__- $$1.37% 
Avi Corp 


ation ao 
$2.25 convertible preferred (initial quar. 
nibeadas Mills, common — a 
$4.50 preferred 4 
Baldwin Rubber C he 








Bangor Hydro-Electric Co. 
Banter , com. (quar.)__ 


S Trust Co. (N. Y.) (increased)____ 
Bathurst Power & Paper class A aun. Bekcicke 
Baystate Corp 
Belding-Corticelli, Ltd. (extra) 
Bell Aircraft Corp 


$1.12% 
75¢ 


7 


Per Wren 
Share Payable 


1-25 


2- 1 
2- 1 
2-1 
1-21 


2- 1 
1- 21 
2- 1 


2-1 
2-1 
1-31 
2-15 


2-1 
1-31 
3-15 
2- 1 
2-1 
2-1 
3-28 
2- 
2- 
Q- 
2- 


2- 


ee ee ee 


re 
' 

to 

~ 


Beneficial Corp., common 

Preferred (initial s-a) 
Beneticial Industrial Luan (year-end) 
Benson & Hedges, $2 conv. pfd. (quar.)____ 


t62%2c 
$1.75 
$3.50 


$1 
62%ec 
$1.50 
50c 


68%c 





50c 
Berland Shoe Stores; Inc., 7% preferred___ $1.75 
Ress: ©: Se., BOs CM ono ee ee 25c 

Extra 50c 
Biddeford & Saco Water Co. (quar.)_-__-_ $1 
Birtman Electric Co., common (quar,)____~~ 25ce 

OT pwraterred:. (QURF. )1c5. kL 
Blair & Company 
Bloomingdale Brothers 
Blue Ribbon Corp., Ltd.— 

5% preferred (quer.) ........<.---...... 

Bohack (H. C.), 7% ist pfd. (accum.)_~-- 

7% Ast preferred (accum.)...._~.~.------ 
Bon Ami Co., class A (quar.)____.-------- 

Goan Te ees. cea eoue. ..~-  e 
Booth Fisheries, $6 preferred (quar.)___--~ 
Boston Edison Co. (quar.).._--.---.-----+. 

Boston Fund, Inc, (year-end) 

Quarterly l6c 
Bower Roller Bearing Co 50c 
Brandon Corp., class A 
Brewing Corp. of America (quar.).......- 

British Celanese, Ltd.— 

American deposit receipts (final) ....~- has 
British Columbia Telephone 6% pfd. (quar.) 

6% prior preferred (quar.)....-.-------. 
Broadway Dept, Store, Inc., com. (quar,) ~~ 

Le RE T&S rE ae 
Bronxville Trust Co. (N. ¥.) (quar.)—----~- 
Brooklyn Union Gas Co. (quar.)--.--~--- 

Brown Fence & Wire. Co., class A 

Bullock’s Inc., 4% preferred (quar.) _..- ~~ 
Byers (A. M.) Co., 7% pfd. (quar.)..._--- 
Caldwell Linen Mills, Ltd.,, 

80c 2nd participating preferred (quar.)-_— 

$1.50 Ist preferred (quar.)..-..-_-.- ~~ 
California Cotton Mills (quar.)__-.--.:-_-- 
California Elec. Power Co., $3 pfd... (quar.) 
California Oregon Power, 7% pfd. (quar:)-- 

Gh. pretecten 460er-).... <2 . 

6% pfd. (1927 series) (quar.)___.______-__ $1.50 
California Packing OCorp., com, (quar.)—_- 3T¥ec 

5% preferred (quar.)_........--..--... 62%2c 
Canada Cement, Ltd., 642% pfd. (accum.)__ {$1,62% 
Canada Northern Power, com. (quar.)_.-.. t15c 
Canada Southern Railway (s-a) $1.50 
Canadian Breweries, Ltd’ __...______-___--_ $25c 
Canadian Bronze Co., common (quar.)--~~- t37%c 

Extra t50c 

5% preferred (quar.)_.................. $$1.25 
Canadian Celanese, Ltd.— 

Funding rights (year end) t$1 
Canadian Converters, Class A (initial quar.) 118%c 
Canadian Food Products, common t12%ee 

RN ne es t25¢ 
Canadian Industries class A (final) $$1.75 

Class B (final) $$1.75 
Canadian Investment Fund, Ltd 
Canadian Investors Corp., Ltd. 

Canadian Pacific Railway 4% pref 

Carolina Clinchfield & Ohio Ry. (quar.)_-~ 

Carrier Corp., 442% preferred (quar.)____- 

Celotex Corp. com. (quar.)_..--.--------- 
5% preferred (quar.) 

Central Electric & Gas Co. (s-a) 

Central Hudson Gas & Electric Corp.— 

A TT SS Se a a AY 
Central Illinois Public Service Co.— 

$6 preferréd (accum.)...........-..... 

6% preferréd (accum.)...-...-i...--.-..« 

The arrears are now cleared on the two 
above issues. 
Central Investment Corp 
Central New York Power Corp:— 

Ow leterres, (GUAl,) i. 022 4ekdinen eden 
Central Power & Light— 

New 4% preferred (initial quar.)_...---- 

6% preferred 

% preferred 
Cerro de Pasco Copper Corp 
Chase National Bank (increased quar.)__- 

Quarterly 

The payments shown above are now on @ 

quarterly basis. 

Cheney Bros. (year end) 
Chickasha Cotton Oil (quar.)_.-..-----..-- 
Cincinnati New Orleans & Texas Pacific 

5% preferred (quar.)—-..............-... 

5% preferred. (quar;) -.......-.-.-...... 

SS: pepserree. (euar?,) i_.....-........... 

City Stores Co., common (quar.)_--.. .. 

CE Se ost no an cane mn eseue 
Cleveland Cinc, Chicago & St. Louis Ry.— 

Common (s-a) 

5% preferred: (quar. ).............-.-... 

Coast Breweries, Ltd. (quar.).__.___-__.. 
Coca-Cola Bottling (St. Louis)___.______- ie 
Colgate-Palmolive-Peet Co., common (quar.) 

$3.50 preferred (quar.)_______-__- Kocc aaa te 
Collingwood Terminals, Ltd., com. (year-end) 

Preference (year-end) ________ Sikaiaecltions 
Columbia Gas & Electric Corp.— 

6% preferred series A (quar.)_.._--_.--- 

Cumulative preferred 5% series (quar.)_ 

5% preference (quar.)__..._.- PRG tyres 
Columbia Pictures, $2.75 conv. pfd. (quar.) 
Columbus & Southern Ohio Electric Co.— 

6% preferred (final) $1.50 

642% preferred (final) $1.62 
Commercial Controls class A (s-a) $2 
Commodity Corp. 9c 
Commonwealth Edison Co. (quar.)__----.- 35¢ 
Compo Shoe Machinery $2.50 preferred___ 6242c 
Concord Gas 7% preferred (accum.)..--._ $1 
Conn (G. C.) Ltd., 7% prior preferred $1.75 
Connecticut & Passumpsic River RR.— 

6% preferred (s-a) ‘ile $3 
Connecticut River Power Co.— 

6% preferred (quar.)........-..-..... $1.50 
Consolidated Chemical Industries— 

$1 partic. pref. Class A (quar.)_.._---- 37'ec 
Consolidated Edison (N. Y:), $5. pfd. (quar.) $1.25 
Consolidated Royalties, Inc.— 

6% preferred (quar,)_..--..--.-_---... 15¢ 
Consolidated Vultee Aircraft 
Coon (W. B.) Co 
Corn Exchange Bank Trust Co. (N. Y.)— 

Quarterly 
Corn Products Refining Co., com, (quar.)__ 

7% pepterrel -(aqmenu.s ~~~ 14.6 
Crown Drug Co. 7% conv. pfd. (quar.)-— 

Crum & Forster 8% preferred (quar.)_.--~-- 
Cuban American Sugar Co.— 

‘t7 Qeetercred: (quar..... 2. ne 

Th: Deeterree CEGAE 2 lo ce . 

Guneo Press, Inc. (quar.)........-......... 
Cunningham Drug Stores, common 
Davega Stores Corp. (initial) 

Davidson Bros., Inc.__..-.-- Slash cniaithens 
Dayton Rubber Manufacturing— 

Common (initial) 

$2 preferred A (quar.)......--...... 
Decker (Alfred) & Cohn (quar.)-_-_- 

Quarterly 
Quarterly 
Delaware Power & Light Co 


1-31 
1-31 
1-22 
2-1 
2-2 
2-15 
2-15 
1-21 
2-1 
2- t 
2-15 
1-25 


2- 1 
2-15 
3-12 
1-31 
1-31 
2-1 
2--1 
1-28 
2-20 
3-20 
3-30 


1-15 
1-15 
1- 7 
1-18 
1-25 
1-25 
1-10 
1-15 
1-15 
12-28 
1-15 


1-19 
2-1 
3- 1 
1-15 
1-15 
1-21 
1-10 
l-_7 
1-31 
3- 8 
3-30 
2-25 


1-23 
1-17 
1-17 
1-19 
1-19 
1-24 
1- 5 
2-34 
1-12 
1-12 
1-15 
1-15 
1-15 
3- 5 
1-15 
12-31 
12-31 
12-31 
1-31 
1-31 
2-22 
12-20 
12-26 
2-28 
1-10 
1-10 
1-10 


12-31 
12-31 
2-28 
2-28 
1- 2 
1- 2 


1-15 - 


1- 7 
12-31 
1-10 
1-16 
1-11 
1-11 
1-20 


1-10 


1-21 
1-21 


12-19 
1-10 
1-15 


1-18 
1-11* 
4-12 


12-31 
3- 6 


2-15 
5-15 
8-15 
1-10 
1-10 


1-18 
1-18 
1-15 
1-10 
1-22 
3- 6 
1-15 
1-15 


1-19 
1-19 
1-19 
2- 1 


Dennison Mfg. Co.— 
$6 convertible prior preferred (quar.)_.. 
8% debentures “(Guar.) -~-.------- lt 
Detroit Gasket & Mig 
Detroit-Michigan Stove Co.— 
. &% prereited (equer.).........._.- i 
5% peeterren tae, ) 
S% preferred. (quar. ).22i. 2.405.022. 
Detroit River Warehouse (year-end) 
Diamond Match Co., 6‘e particip. pfd. (s-a) 
590 participating preferred (s-a) 
Distillers Corp.-Seagrams, 5% pfd. <quar.)__ 
Diveo Corperation______________ 
Dixie Cup Co., common ___ sunk ea 
Geek. Te Se oe nee nhnmedibad aie 
Dome Mines, Ltd. (quar.)_.-.--..--.-_ 
Dominion Pabrics, Ltd.. common (quar.)_ 
6° ist redeemable preference (quar.)__-~ 
6° preferred quar.) ....__-._ cn Bietives 
Second preference (quar.)_.....__.-_.__ 
Dontinion Matting Co., common (quar.)-~-- 
Ge. peoterase “eeer:) 1... clk 
Dominion Oilcloth & Linoleum (quar.)___ 
Extra 
Dominion Tar & Chemical, common (initial) 
542% preferred #aquaz.)..-.--..-._.-.___. 
Dominion Woolens & “‘Worsteds. (quar.)__--~ 
Dun & Bradstreet, Inc., common. . 
412% preferred iquar.)_._._._________ 
Donnacona Paper Co., Ltd, Class A 
Class B 


duPont (E. I.) de Nemours & Co.— 
$4.50 preferred iquar.)_...._.-.___--__-_ 
Eastern Corporation._____ Fis Same 5," 
Eastern Stainless Steel 
Eastern Theatres, Lid.__ 
Ekco Products Co., - 
4%‘> preferred (quar.)_..___- coe ee 
Electric Bond & Share $6 preferred 
$5 preferred 
Electrolux Corp. Co a ae ae 
Ely & Walker Dry Goods, common (quar,)- 
Employers Group Associates (quar.) 
Extra 
Eureka Pipe Line Co. (quar.)__--..___--_-- 
Faber Coe & Gregg, Inc., 7% pfd. (quar.)—- 
Fair (The) 6% preferred (quar.)_.....-. - 
Farmers & Traders Life Insurance, Syracuse 
Quarterly 
Federal Grain, Ltd., 642% pfd. (interim)-__ 
Federated Department Stores, com. (quar.) 
4%2% preferred (quar.)__...._.___-_._-_-- 
Federated Petroleum, Ltd. (interim) 
Fibreboard Products, Inc.— 
6‘e prior preferred (quar.)____-_- 
Filene’s (Wm.) Sons Co., common (quar.)-- 
4%,°> preferred (quar.)_. _--~- 
First Boston Corp. (irreg.)—~- 
Firestone Tire & Rubber_______~_- SAP 
Foote Bros. Gear & Machine, common . 
60c convertible preferred (quar.) 
Foster & Kleiser Co lioeeniupdicenigits 
Foster-Wheeler Corp., 6% pid. (quar.)__--- 
6H preterred. (ener. ). ok. se 
6% preferred (quar.)_..---~-~- ahindenagh 
Franklin Stores Corp. (increased quar.)__-~~- 
Froedtert Grain & Malting (quar.) 
$2.20 preferred (quar.) 
Fulton Iron Works Co., 6% non-cum. pfd.-_- 
Gar Wood Industries, Inc., common 
4%% cony. preférred (quar.)__.______- 
Gardner-Denver Co., common (quar. 
$3 conv. preferred (quar.)—.. .--. 
Gardner Electric Light, common 
Gear Grinding Machine Co._- 
General Baking Co., common-___- 
General Electric Co. (quar.)_ 
General Finance Corp.— 
5% preferred A (S-a)___--- 
6% preferred B (s-a)_-_- 
Gemere? Mills, Img..............< BREE oe 
General Motors Corp., $5 preferred (quar.) 
General Shoe Corp. (quar.) 
General Steel Wares, common (quar.) ~~~ 
5% preferred (quar.)__..----- Be ab 
Gibraltar Fire & Marine Insurance Co, (s-a) 
Gibson Refrigerator Co. (‘quar.) ; 
Gilchrist Company -_-_-- : aii ese 
Gillette Safety Razor, common (quar.)_ ~~~ 
NI UE CIN koe gen eniinrmes 
Gimbel Brothers, common (stock dividend)- 
New common (initial). ~~ 
$4.50 preferred (quar.)____- Sictalieesinedeiaeiiay 
Globe & Rutgers Fire Insurance Co.— 
5% ist preferred (s-a) 
5% 2nd preferred (s-a) 
The above payment clears all arrears. 
Goodyear Tire & Rubber, common’ 
$5 preferred (quar.). rietite 
Gotham Hosiery Co., Inc. (quar.)...-.--. 
Goulds Pumps, 7% preferred (accum.) —--. 
Graham-Paige Motors— 
5% Class A preferred (quar.) 
Graniteville Co. (quar.) .....-...-.__...... 
Extra 
Quarterly 
Extra 
Quarterly 
Extra 
Graton & Knight Co REPENS 
Green (H. L.) Co., Inc. (increased quar.)-- 


54%% convertible preferred (quar.)—.. ~~ 
Griggs Cooper & Co., 5% 1st pfd. (quar.)--- 
5% 1st preferred (quar.) 
&{% ist preferred (quar.) -...-.....-..-. 
Hallicrafters Co. (quar. ) 
Hartford Eleccric Light (quar.)__.--_------ 
Extra 
Hartford Times, 542% preferred (quar.) ~~~ 
Hat Corp. of America, 442% pfd. (initial)— 
Hecht Co., common (quar.)--~-..-~~-- ao ectoe wh 
334% preferred (quar.)__----------~----- 


Hershey Chodéoiate Corp., common (quar.)-- 


$4 conv. preferred (quar.)~-----.---~<-- 
Extra : 

Hercules Powder Co., 5% pid, (quar.)-~---- 

Diy. rate réduced from 6% to5% Nov. 15th. 
Hibbard Spencer & Barlett Co, (year-end) __ 

Monthly 
Higbee Co. 5° preferred (quar.)---------- 
Hobbs Battery, class A (accum,)-~---~--~--- 
Holly Development (quar.)-----~---------- 
Holly Sugar Corp, (quar.) -~--------------- 
Horder’s Inc. (quar.) -.------------------ 
Horn & Hardart (N, Y.) (quar.)-...------ 
Houston Lighting & Power Co.— 

$4 preferred (quar.) --------------------- 
Howard Stores, 5'4“ preierred 
Hummel-Ross Fibre Corp., 6% pid. (quar.)- 
Idaho Power, common (quar.)—---- 

4% preferred (quar.)--------------- 
Industrial Silica Corp., 6% pfd. (accum.)-_ 
Inspiration Mining & Development______-~ 
Institutional Securities-— 

Insurance Group shares (s-a) 





75¢ 
$2 
25¢ 


50c 


t37%ec 
t20c 
$$1.25 
130¢ 
110¢ 
125¢ 


$1.38. 


31244¢ 
50c 


50c 
$1.75 
$1.50 


$2.50 
3$2 
37*ec 
$1.06%%4 
33c 


25¢ 
$1.18% 
$3 


50c 


5c 


37%2¢ 
37%2c 
20c 
25c 
55c 
30¢ 
10¢ 
56'4c 
25¢ 
75c 
$3.50 
25¢ 
15c 
40c 


25¢ 
30c 
7oc 
$1.25 
25¢ 
120c 
$1.25 
5Cc 
15c 
25c¢ 
25¢ 
$1.25 
50% 
30c 
$1.12%42 


$2 
$2.50 


56c 
$1.25 
25c 
$7 


31i¢c 
30c 
30c 
30c 
30c¢ 
30¢ 
30c 
$1 
75¢ 
75c 


345ec 
$1.25 
$1.25 
$1.25 
10c 
6834c 
20*4c 
6824 
$1.12% 
20c 
93%4c 
75¢ 
$l 

$1 
$1.25 


70¢ 
15c 
$1.25 
$1.50 
le 
25c 
25¢ 
40c 


$1 

$1.604 

$1.50 

40c 

$1 

$1.62 42 
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Name of Company 
Insurance Co. of North America (s-a) ~~. 

I Aisle tain lapiaeiledi cn by a seacnaaptreditapis dnt his op mpage 
Interchemical Corp., common (quar.)__-~-- 

442% prgterred (quar.)_____-__- 
Inter-City Baking, Ltd. (extra) _..._.----- 
International Business Machine Corp. — 

New (initial quar.)____ 
International Nickel Co. of | Canada, “‘Ltd.— 

7% preferred (quar.)______- 
International Resistance— 

6% preferred (initial quar.) 
International Textbook Co.___- 
International Utilities Corp., $3.50 pid._ plbirt 
Intertype Corp. (quar.)___ 
investors Mutual, Inc. (year-end)_______. 
Jacobs (PF. L.) Co. 5% preferred (quar.) - 
Jantzen. Knitting Mills, common (quar.) ___ 

$% pretersed, . Gear)... ~~ 
Jeannctte Glass, 7% preferred (accum.)___~ 
Jewell Tea Co., Inc. 4%4% preferred (quar.) 
Johns-Manville 342% preferred__________._ 
Johnson & Johnson 8% preferred (s-a)__ 

4% 2nd preferred series A (quar.)_.---- 
K W Battery Co., common (quar.)__.___-- 
Kalamazoo Stove & Furnace (quuar.)______~_ 
Kaufmann Department Stores (increased) __ 
Kayser (Julius) & Co. (stock dividend) ____ 
Kellogg Switchboard & Supply, common____ 

5% preferred (quar.)____ fic 
Kings County Trust Co. (N. Y¥.) (quar.) 6 
Kobacker Stores, common ___--.________-__ 

$1.37% preferred (quar.)_......_.._.--__ 
Mee foe! ee Se ns 
Kress (S. H.) & Co. (quar.)_____ 
Kroger Grocery & Baking— 

7% 2na preierred (quar.)_....._..___ 
Lafayette Nat'l Bank of Brooklyn 
Lane Bryant, Inc., 442% preferred Weee:)~ 
Lazarus (FP. & R.) & Co. (quar.)___ ‘ 
Lebanon Valley Gas Co., 6% pfd. (quar.) pip. 
Lee Rubber & Tire (quar.)__.....___-_--_-- 


- 


RES al RE es, Sain a he 
Leece-Neville Co._____ PES. 5. 8 
Legare Co., Ltd., 6% preferred (accum. 1 gregh 


Lehigh Portland Cement (quar.)_.__._____ 
Liberty Loan Corp. 50c preferred (quar.)___ 
Deepen coe. COMP) 
Liquid Carbonic Corp. (quar.)_______ 

a 


Lit Brothers, 6% preferred (accum. ) 


Lord & Taylor, 8% 2nd pfd, (quar.)__--~_- 
Loose-Wiles Biscuit (quar.)_.____-______ 
Butta 2. .- 


Louisville Gas & Electric Co. (Ky.) common 
Luzerne County Gas & Electric— 
4% % preferred (initial quar.) _ 
Lytton (Henry C.) & Co 
Macy (R. H.) & Co,— 
4% preferred A (quar.)_......._______ 
Marathon Corp. (quar.)-..........________ 
Marshall Pield & Co.,.com, (increased quar.) 
Masco Screw Products_____ a 
Massawippi Valley RR. (s-a)-_..-_--______ 
Maytag Co., $3 preferred (accum.)____-- 
$6 ist preferred (quar.)_....._.______- 
Seevall Gere; (emer oo ge ee 
McCrory Stores Corp., 5% preferred 
McIntyre Porcupine Mines 
McKales, Inc. (s-a) Secs 
McLellan Stores Co., common (quar.) fo aa 
5% preferred (quar. She Ss ae atin EN le 
Melville Shoe Corp:, common (quar. ) 
4° preferred (quar.)_.___- 
Mercantile Stores, 7% preferred 
Merchants Fire Insurance Co., 7% 
Mercury Mills, Ltd. ane Nr Oe wb 
Middlesex Water Co. (quar.)_......_-_____ 
Mitchell (J, S.) & Co., Ltd. (annual) ___-___ 
Monarch Knitting Co., Ltd., 7° pref. (quar. ) 
S% preference (quar.)_.-......__.______ 
Mecnongahela Power Co., 4.40% pfd. (quar ) 
Montana Power $6 preferred (quar.) _ 
Morrell (John) & Co. (quar.)_....-______ 
Mount Diablo Oil Mining & Development Co. 
CO Os i tated gt Site diierics nie on arcatinntidhcaeercnierlics eran ep 
Mountain States Power, common (quar.) 
% preferred (quar.) ..........__-- 
Mullins Manufacturing— 
$7 preferred (quar.) 
$7 preferred (quar.) 
eh GE, DS 5 
Munising Paper Co. 5% Ist pfd. (quar.) —. 
Munson Line, Inc. $4 pfd. A (quar.)______ 
$4 preferred B (quar.)_______ jek a = 
Narragansett Electric 442% pfd. quar.) yo 
Nathan Strauss-Duparquet (increased) - 
Mational Battery. Go... .--- 
National Chemical & Manufacturing Co.— 
OMI hs drs ensgel hes aig ih Soh eas ne ns cogs oes 
National City Bank of New York (increased) 
National Container Corp. 434% conv. pfd.__ 
National Department Stores, 6% preferred. 
National Distillers Products: (quar.)_._.__-_ 
National Lead Co.— 
6% preferred Class B (quar.).___.-_____ 
National Liberty Insur. Co. of America (s-a) 
Extra 
National Linen Service Corp., 
$7 preferred (s-a) 
a eeterre Cte cae 
National Tea Co., 414% preferred (quar.)_ 
National Vulcanized Fibre (initial)__..._-_ 
Neisner Brothers, 434° pfd. (quar.)__---__ 
New Haven Clock, 6'2° preferred (quar.)_~ 
New York Auction Co,— 
RAE LSS AES Eee ROD 


New York Central RR.— 

$5, preferred, (quar.)-.......-.--_____.. 
New York Merchandise Co... --._~-. -__ 
New York Power & Light Corp.— 

$3.90 preferred (quar.)_.._...__________ 
Newberry (J. J.) Co.. 3%4% pfd. (quar )____ 
Newport News Shipbuilding & Dry Dock— 

$5 convertible. preferred (quar,)_..._._-- 
Niagara Hudson Power Corp.— 

5% ist preterred (accum.)__..__________ 
Norfolk & Western Railway Co.— 

Adj. preferred (quar.)............_.___ 
North American Acceptance Corp., class A__ 
North American Co., 5°4% preferred______ 
Northeastern Insurance Co. (Hartiord)— 

Resumed 


(quar.)___-___- 


(quar.)___ 
pfd 


com. (quar.) 


Northern Liberties Gas__ 
SSS a mp 
Northern RR. of New Hampshire (quar.) —_ 
Northwest Engineering Co.__.______....____ 
Norwalk Tire & Rubber Co., common 
% preferred (quar,)_.______ Rie 
Nunn-Bush Shoe Co., common (quar. FELD 
5% preferred (quar. naa SE ie 
OBrien. -Gom: Mimess onan Se Se se ie 
Okonite Company (quar.).......___.______ 
Oliver Corp., 442% preferred (quar.)_.____ 
Ontario Steel Products Co., Ltd.— 
a ele 
7.%. preterread. (lat... 4 6 
Orange Crush, Ltd., 70c conv. pref. (accum.) 


$1.06% 
. 20¢ 


$1.06 % 
25c 

30¢ 

10c 

$3 

75¢ 
$1.50 
50c 


$1.25 
té6c 
$1.50 
$1,1242 


$25¢c 
$$1.75 
70c 
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Holders 
of Rec. 
12-31 
12-31 
1-21 
1-21 
1-17 


2-21 
1- 2 


1-10 
2-15 
3- 1 
12-31 
1-19 
1-15 
2-25 
1-15 
1-18 
1-11 
1-31 
1-11 
2- 9 
1-18 
1-10 
1-25 
1- 8 
1- 8 
1-25 
1-15 
1-15 
2-19 
2-11 


1-15 
1-31 
1-15 
1-15 
1-15 
1-15* 
1-15* 
1- 2 
1-23 
1-14 
1-22 
2-2 
2-15 
2-15 
1-18 
1-17 
1-18 
1-18 
12-31 


1-15 
1-15 


1- 3 
1-31 
1-15 
12-29 
12-31 
1-15 
1-15 
1-15 
2- 1 
12-31 
1-11 
1-11 
1-18 
1-18 
1-31 
1-15 
11-23 
2- 8 
2-22 
2-22 
1-15 
1-11 
1-12 


2-15 
12-31 
12-31 


3-15 
5-15 
8-15 
1-19 
2-19 
2-19 
1-15 
1-15 
1-15 


1-15 
1-12 
1-10 
1-15° 
1-14 
2- 1 
2-1 
3-15 
2-15 
2-15 
2- 8 
1-10 
1-15 
1-21 


12-10 


1-15 
1-21 


1-15 
1-16 


1-15 
1-16 


1-16 
1-10 


1+15 
1-15 
1-15 
2- 4 
1- 8 
1-17 
1-15 
2-15 
3-15 
1-15 
1-15 
12-28 
1-15 
1-15 


1-15 
1-15 
12-31 


Name of Company 


Outlet Company 
Pacific Coast Co., $5 Ist preferred SARL 

Pacific Finance of Calif., 5% pid., (quar.) 

Pacific Lighting Corp., common (quar.).__— 
Pacific Public Service, $1.30 pfd. (quar.)—— 

Parke Davis & Co. (year-end) _...--..-_~- 
Peabody Coal Co., 6‘¢ preferred (accum. )-_- 

Peninsular Telephone Company— 

Common (qUar.)-..........-.-_-~....--.. 

$1.40 class A (quar.)---.-—------~~----~-~-- 
Penman’s Ltd., common (quar.)__-----~~... 

6% preferred (quar.)-------~~-- CE Sia 
Penn. Traffic: Co. (s-a)-.-------------..- 

pS SS SRS as SES Ee Se 
Pennsylvania Electric’ Co.— 

4.40% preferred.B (quar.)__..----~-----_ 
Pennsylvania Pwr, 444% pid. (initial quar.) 
Pere. Marquette Ry. Co.— 

5% prior preferred (accum,)....__--~-~- 
Phillip Morris & Co,, Lid.— 

4% preferred (quar.).___.-.--~-~--~----- 
Phillips-Jones Corp., 7% pfd., accum.)----~~- 
Photo Engravers & Electrotypers, Ltd. (s-a) 
Piedmont & Northern Railway Co.— 

Year-end 
Pig’n Whistle Corp.— 

$1.20. participating preferred (accum.)-_-- 
Pittsburgh Bessemer & Lake Erie RR. (s-a) 
Plymouth Cordage; Common__-._...---_---- 

Employees stock 
Potomac Edison Co., 





eee 


6 “eo preferred (quar,) — 
2%. prefermed (quer.)_.--.-------------- 
Potomac Electric Power, 542% pfd. (quar.) 
6% preferred (quar.)--_..-..---...--- 
Procter & Gamble Co. (quar.)_....--.-.---- 
Public Service Co. of Colorado— 
pe gh |S ea 
1% preferred (monthly) ~..-----~------ "i 
6% preferred (monthly)_.....--.-.----- 
5% preferred . (monthly) 
Public Service Corp. of N. J.— 

% preferred (monthly) -..--...---- ~~. 
Purity Flour Mills, 6% preferred (quar.)_~- 
Radio Corp. of America common ______-~-- 
Radio-Keith-Orpheum, 6’ preferred______-_ 
Railroad. Emplovees-Gerp. Class A (year-end) 

Class B (year-end) 

60c preferred: (quer:) _-._..-------..-~---- 
Railway Equipment & Realty— 

Common (resumed) 


6% ist preferred (quar.) __...-.----~---. 
Randall Co., cl@Ss A (quar.)_-..-------_-_ 
Neiman 


Reading Co., common (quar.)..--------~---- 
Reed (C. A.) $2 preferred A__--._.-.-.---- 
Reliance Electric & Engineering Co.— 

OG: cont. peeremee. _..-.----...---..... 
Reliance Manufacturing Co,...........---- 
Republic Investors Fund, Inc., common : Pa 

% wprefersed, A. (quar.) —-...-....-..---. 

6% preferred Class A (quar.)......---~-- 

6% preferred B (quar.) __------------_ sila 

6% preferred Class B (quar. EEO Nae 
Revere Copper & Brass, 5% pfd. (quar.) 
Rhode Island Public Service Co.— 


8. proferse@ (oars). ~..--.- 2 inne 
Ne Fa ieee int csepm tigi = poe walle nabadiaiiad = 
Rice-Stix.- Dey, Geeds._._..._...5----~+---- 


Richmond Insurance Co. of New York (quar) 

TN. ne necdadiovdsdabvhenn 
Tebeiy a; Rene: AR ic ieee i nen bS 
Rike-Kumiler »Company---_..-....---~------ 
Riverside Cement Co., $5 preferred (quar. )- 
Rockland Light & i ein la dk AAA 
Rolland Paper Co., Ltd., com. (quar.)—-~--~ 

6% preferred’ (quar.)...--..--.-....-- 
dos:-een:, Bao; -(aear U.  - -- e 
Root Petroleum, $1.20 conv. preferred 
S. & W. Fine Foods, Inc. (quar.) —-~- 
St. Lawrence Flour Mills, com. (quar.)—~~. 

7% preterred (quar.)—..~.-............ 
Sanger Brothers, Inc. (year-end) ...._-~-- 
Schenley Distillers Corp._._..----_~~------- 
Schumaker Wall Board, $2 partic. pia... 
Schwitzer-Cummins Co., 
Scott Paper Company, ‘$4 preferred (quar.) 

$4.50 preferred (quar.)___---._-.~--~-~--- 
Seaboard Finance Co. (quar.)......----.-- 
Sharp & Dohme, $3.50 pfd. A (quar.)___-__ 
Srattuck-Denn Mining Corp. (year-end) --__ 
Sheraton Corp. (new) initial_.....-._.-- _- 
Shawingan Water & Power (increased) __-__ 
Sherwin Williams Co. of Canada ___..._---~ 
Sioux City Gas & Electric, 7% preferred__-_- 


Silverwood Dairies, Ltd., common, (accum.) 
40c participating preference (sS-a)-_.. ~~ 


Sisiabaly. GE Cisco cameo enew 
Slater. (N,) @o., Lid. (quar.) --.--_--.-_--. 
Smith (Howard) Paper Mills, common___-__ 

6% preferred (quar.)...--..--..-____-. 
Solar Aircraft Co., 50c conv, pid. (quar.)_-_- 
Solar Manufacturing Corp.— 

55c convertible preferred A (quar.)______ 
Southam Company, Ltd. (quar.)..-_---.-_-- 
Southern Advance Bag & Paper, 6‘e pfd.__ 

TH wre na. ee te ee 
Southern. California Edison Co., Ltd.— 

CemmMon : (GGOL.) wncigadcodddwnekinicinde 
Southern Canada Power Co,, Ltd.— 

SORE HN) bac eti pees cecugnnens 

6% participating preferred (quar.)....___ 
Southern Greyhound Lines (increaseaj)____— 
Southern Indiana Gas & Elec.— 

48% preferred (quer.)_..-....--.____._. 
Southwestern Public Service— 

Common (increased quar.) .._-._.._____- 

434% preferred (quar.)___.___.._-_______ 


Spalding (A. G.) $2.25 preferred__-_._ _-_- 
Squibb (E. R.) & Sors, $4 pfd, (quar.)___- 
Standard Brands, Inc., $4.50 pfd. (quar.)_- 
Standard Chemical Co., Ltd., 5% pfd. (quar.) 
Standard Wholesale Phosphate & Acid: Works 
Stanley Works 5% preferred_._______..--- 
Steel Co. of Canada, common (quar.)__--__ 
TH ‘preferred. (Quer >. -...-- 
Sterling, Inc. (stock dividend)___._________ 
Stix Baer & Fuller Co., com. (year-end) ___~- 
Strawbridge & Clothier, 5% preferred____ 
Struthers Wells Corp., $1.25 pfd. (quar.)__ 
Suburban Electric Securities Co.— 
$4 2nd preferred (accum.) ~~... -_______ 
Sun Oil Co. 442% class A pfd, (quar.)____ 
Super Mold Corp. (Cal.) (quar.)__._____ _. 
Tacony-Palmyra Bridge, 5% pfd. (quar.)___ 
FE a ian it Wis eee Scat g in desde 
Teck-Hughes Gold Mines (interim) ________ 
Tennessee Gas & Transmission Co., 5% pfd. 
Texas Power & Light Co., 7% pfd. (quar.)_ 
@6 prefarred: Gquer. i 2s 
Textron, Inc., $2.50 prior preference 
Thatcher Manufacturing Co.— 
Common (stock dividend) 
$3.60 preferred 


OS eae 


Toledo Edison Co., 5% pfd. (monthly) —-_~ 
6% preferred (monthly), __........_---- 
7% preferred (monthly)... ~~ -- 


Tonopah Mining Co. (Nevada ) (year-end)__ 
Trane Co., 


6% preferred (quar.) _.__-.. ee dccarwipe 








Per 
Share 


$1.25 
$1.25 
$1.25 
75¢ 
3242ec 
30c 
$2 


50c 
35c 
£75¢ 
~$1.50 
12%ec 
5e¢ 


$1.10 
$1.06% 


$1.25 


$1 
$1.75 
$50c 


$1.50 


20c 

15¢ 

50c 

5c 
$1.50 
$1.75 
$1.37% 
$1.50 
50c 


41 %4c 
58 ¥sc 

50c 
41%4¢ 


50c 


$1.25 
30c 


lie 
15¢c 
15¢ 


15¢c 
$1.31% 
50c 


85c 
$1 


37%2c 


t20c 
$$1.50 
40c 


$1.20 


45c 
$1.18%%4 
§5c 

$1 
$1.12% 
+$1.25 
60c 


62%ec 


When 
Payable 
1-28 
2-1 
2-1 
2-15 
2- 1 
1-31 
3- 1 


4-1 
2-15 
2-15 
2- i 
1-25 
1-25 


3- 1 
2-1 


2- 1 


3-20 
2-15 
1-31 
2- 1 
2- 1 
1-20 
2-11 
2-15 
1-28 
*2- 1 
2- 1 
1-20 
2- 1 
1-30 
2-1 
2-25 
2- 1 
2-10 
4- 1 
4- 1 
2-15 
2- 1 
1-30 
1-21 
2-15 


2-15 
2-15 
1-21 
1-21 


2-15 


2-15-46 
1-15-46 
3-1-46 


2- 1 


3- 1 
2-1 
1-28 
2- 1 
3-15 
3-1 
3-10 
2-15 
2- 1 
2-1 
1-31 
1-25 
1-30 
2-15 


2- 1 
2- 1 
1-21 
2- 1 
2-28 
2- 1 
2- 1 
2-1 
2-1 
2-1 


1-21 
2-18 
2- 1 
2- 1 
2- 1 
1-28 
2-15 
3- 1 


Holders 
of Rec. 
1-22 
1-15 
1-15 
1-19 
1-15 
1-14 
2-16 


3-15 
2- 5 
1-15 
1-11 
1-10 
1-10 


2- 1 
1-15 


1- 7 


1-16 
1-15 
2-15 


1- 5 


1-21 
3-15 
12-31 
12-31 
1-11 
1-11 
2-15 
2-15 
1-25* 


1-15 
1-15 
1-15 
1-15 


1-15 
1-4 
12-21 
12-31 
2-31 
12-31 


12-31 
12-31 
1-21 
1-21 
1-17 
1-21 


1-21 
1-18 
1-15 
4-15 
1-15 
4-15 
1-10 


1-15 
1-15 
1-15 
1-21 
1-21 
1-15 
1-11 
1-15 
1-14 
2-5 
2-15 
3- 9 
1-21 

12-31 

12-31 
1-10 
1-19 
1-17 
1-18* 
1-18* 

12-31 
1-18 
1-10 
1-25 
1-18 
1-10 
2-28 
2-28 
1-15 
1-10 

12-31 

12-31 
1-31 


2-1 
1-15 


1-20 


1-18 
12-20 
2-15 


1-15 


2-15 
1-15 
1-15 
3- 1 
1-31 
3- 1 
2-1 
1- 2 
1- 2 
1-10 
1-10 


1-14 
1-10 
1- 3 
12-17 
2- 8* 
12-20 
1-18 
1-10 
1-10 


12-28 
1-31 
1-19 
1-19 
1-19 

12-31 
2- 1 
2-20 

















Per When Holders 
Name of Company Share Payable of Rec. 
Transamerica, Corp (s-a)-..-~......L-~-.= 25c 1-31 1-12 

mates paid areal len nine cnc ietinalbtiik ate teat acans a lic Ig 31 1-12 
Trunz, Ine, (year-end) ....-......-..-.... $1 2- 6 1-15 
Tung Sol Lamp Works, 80c pfd. (quar.)_--- 20c 2-1 1-19 
208 South La Salle Street Corp. (quar,).~- 624ec 4-1 3-20 
Union Electric Co, of Missouri— 

$3.70 preferred (initial quar.) _........_- 92'4c 2-15 1-31. 

$4.50 preferred (quar,).............. -- $1.12%4 2-15 1-31 

$5. peeferned (quar.).................... $1.25 2-15 1-31 
Union Qil of California (quar.)_...._.-... 25c 2- 9 1-10 
United Cigar-Whelan— 

$1.25 prier preferred (quar.)...-...-.. 3lc 2-1 1-15 
United Corporations, Ltd.— 

ES A EE MRS Te 138¢ 2-15 . td 
United Distillers of Camada, Ltd..._._..____ t10c 1-22. 1-10 
United Drill & Tool, class A (quar,).._-- 15¢ 2-1 1-15. 

CS CG ew ih 10c 2- 1 1-15 
United Electric Co, (Mo.)— 

93.70 preferred (Ggar.)~. 6.2... 92%ac 2-15 1-31 
pe se Se. See 20c 1-31 ~10 
United Light & Railways (Del) — MPA» 

6% preferred (monthly)__......... ~~ - 50c 2- 1 1-15 

6% preferred (monthly) ~._..........---. 50c 3- 1 2-15 

6% preferred (monthly) ...............- 50c 4- 1 3-15 

6.36% prior preferred (monthly) _...--.-- 53¢ 2-1 1-15 

6.36% prior preferred (monthly)... -- 53c 3- 1 2-15 

6.36% prior preferred (monthly)... ~~ 53c 4- 1 3-15. 

7% prior preferred (monthly_.._......—_ 58¥sc 2- 1 15 

% prior preferred (monthly) ......._.-- 58¥sc 3- 1 2-15 

7% prior preferred (monthly) .......___ 584ac 4- 1 3-15 _ 
United Merchants & Manufacturers, Inc.— hy 

5% preferred (quar.) $1.25 4-1-46 3-15 

5% preferred (quar.)........._.._.____.. $1.25 7-1+46 6-15 
U. S. Cold Storage Corp., participating___- 124ec 1-31 etic 
U. S. Hoffman Machinery Corp.— 

542% convertible preferred (quar.)_.... 68%4c 2- 1 1-21 
U. S. Industrial Chemicals (quar.)_......-- 25c 2-1 1-15" 

WRG aii cddceneprtedianetin benaventusniiies actinic 25c 2-1 1-15 
Universal Leaf Tobacco Co., com. (quar. iow $1 2- 1 1-16 
Universal Pictures. (quar.)..-.--.....--_.__. 50c 1-31 1-15 
Vertientes-Camaguey Sugar Co. of Cuba__.. 50c 2-1 1- 
Virginian Railway— 

G% peenred. Gauss.) 37%ec 2-1-46 1-15 

it |S SeaietieC 37%. 5-1-46 5 

6% preferred (quar.) --. 37%2c 8-1-46 : 
Vulcan Corp., $3 conv. prior pid. (quar.)... 75¢ 1-31 1-15 
Vulcan Detinning Co, 7% pfd, (quar.)_.. $1.75 1-19 1-10. 
Wagner Baking Corp.— 

$3 convertible prior preferred (accum.)__ $2.25 1-31 1-15. 
Warren Brothers Co., $1.35 Class A (quar ) 33%4c 2- 1 1-18 

$2.50 Class B (quar. CDI EOE BEES 62%2c 2-1 1-18 
Washington (D. C.) Gas Light, $5 preferred $1.083 1-19 pees, 

Gommon (avery. 4 ete 37ec 2-1 1-15 

$4.25 preferred no gf OT cs gksitaleaalhetiian om. $1.06 %%4 2-11 1-25. 

$4.50 preferred (quer.) eS. ReRaaees en ebb $1.12%2 2-11 1-25 
Washington Ry. & Elec., 5% pfd. (quar.)_- $1 25 3-1 -15 

5% -prererrea’ Ceaar.) 622220 $1.25 6- 1 §-15 

5% preferred (semi-annual) __........--_ $2.50 6- 1 5-15 
Wellington Mills, Inc. (year-end)__.-_-____ $1 2-1 1-12 
West Penn, Electric— 

6% preterzed. (quar.).......+-..-....... $1.50 2-15 1-17 

Ze. prefersed (auar.).. $1.75 2-15 1-17 
West Point Mfg. Co. (quar,)_.....___-_____ 75c 2- 1 1-18 
Western Department Stores— 

6% conv. preferred (quar.)........_-_ 374ac 2-1 1-19 
Western Light & Telephone Co.— 

CR ES a eens ane =k 31%ac 2-1 1-15" 
_— a Re. common TS | onmee T5c 2-15-46 2-1 

prefe (quar.) $1.25, i 
en Tablet & Stationery Corp.— EiiteRe 

pref (QUAL) —me——~--- oe ss cease... “GIS = 4- I 3-20 
wea aco e Products—. 

$3.75 preferred (initia] quar.) 5 sdaeeiiadialo ned Be as cy 93%c 2-1 1-10 
White Sewing. Machine Corp.— 

$2 prior preference (quar.)........... 50c 2-1 1-19 

$4 conv. preference (accum.)____-.._--__ 50c 2- 1 1-19 
Wilson & Company, common (resumed)... 20c 3- 1 2- 8 

We. SOPOROF IO RENO Fanci ac cscs eneetbitnesciaie no $1.82 2-20 waeaies 
Wisconsin Electric Power, 6% pfd. (quar.)_— $1.50 1-3 1-15 
Wisconsin Pub. Service Corp., 5% pid. (quar.) $1.25 2-.1 1-15 
Wood (Alexander & James) "Ltd.— 

7% Ast preferred (accum,).-...-.----.- $$1.75 2- 1 1-15 
Woolworth (F. W.) & Co, (quar.)_..-___- 40c 3- 1 2-9 
Wrigley (Wm.,), Jr., Co. (monthly) ----.--- 25c 2-1 1-19 

EEL EES LS LIS ONS ELIE Na ele AE 25c 3-1 2-20 

MRS Sneed nmitaiiinne ike 25c 4- 1 3-20 
Wurlitzer (Rudolph) Co.........--...._. 20c 3-1 2-15 
Wyandotte Worsted (quar.)....__.__.--_____ 20c 1-31 1-15 
po Re SOs 50c 2- 1 1-15 
Zeller’s, Ltd., common (quar.)______ ee TES $20c 2-1 1215 

TEED 2 5 Cee a SA ae RT t20c 2-1 1-15 

G% .preferred -(auer.)—....- 2 ek 37%ec 2- 1 1-15 

S% preferred. Cquar.)-.-. 65. ok t31'44c 2- 1 1-15 





x Less 30% Jamaica income tax. 
*Transfer books not closed for this dividend. 
tPayable in U. S: funds, less 15% Canadian non- 


residents’ 
tPayable in Canadian funds, tax deductible at the source. 
a Less British income tax. 


resident tax 15%: resident tax, 7%. 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading ci- 
ties shows the following principal changes for the week 
ended Jan. 9: A decrease of $580,000,000 in loans; in- 
creases of $459,000,000 in holdings of United States Gov- 
ernment obligations and $318,000,000 in demand deposits 
adjusted; and a decrease of $560,000,000 in United States 


Government deposits. 


Loans to brokers and dealers for purchasing or carry- 
ing United States Government obligations declined $274,- 
000,000 and other loans for the same purpose declined 
$113,000,000; loans to brokers and dealers for purchasing 
or carrying other securities declined $118,000,000; these 


changes were largely in New York City. 


Holdings of Treasury bills increased $103,000,000: in 
New York City, $78,000,000 in the Chicago District, and 
$197,000,000 at all reporting member banks. 
of Treasury certificates of indebtedness increased and 
holdings of Treasury notes declined in most districts; the 
net changes. at all reporting member banks showed an 
increase of $411,000,000 in certificates of indebtedness 
Holdings of 
United States Government bonds increased $88,000,000. 

Demand deposits adjusted increased $99,000,000 in the 
Chicago District, $55,000,000 in the Cleveland District, 
$52,000,000 in the Richmond District, and $318,000,000 at 
all reporting member banks, and declined $57,000,000 in 


and a decrease of $238,000,000 in notes. 


the San Francisco District. 


Holdings«_ 


Time deposits increased 


p 


‘ 
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$58,000,000. United States Government deposits declined 
in all districts. ; 

Deposits credited to domestic banks declined $59,000, - 
600 in New York City and $76,000,000 at all reporting 
-naember banks. BS 

A summary of the assets and liabilities of reporting 
ymember banks follows: 

(in millions of dollars) sie ae 
Decrease (—) Since 
Jan. 9, Jan. 2, Jan, 10, 
1946 1946 1945 
& 
PO 1 o7,038 —110 


Goans—total___ 15,310  —580 
Commercial, industrial, and agricultural 
: -Joans. 


Geans to brokers and dealers for pur- 
chasing or carrying: . 
U.S. Government obligations 
Other securities 
Other joans tor purchasing or carrying: 
U. S. Government obligations.___.___. 
Other securfties. 


Real estate loans 
Loans to banks 
mee tees 


freasury bi 
reasury certificates of Indebtedness___-__ oat 
Treasury notes 
©. 8. bonds 
Obligations guaranteed by U.S. Government 
Other securities 

Reserve with Federal Reserve Banks... oan 


‘Cash in vault 
* Balances with domestic banks 


s 
+ 8,278 
+ 2,806 








7,242 — 7° 





1,636 
763 





2,418 
420 
1,098 
49 
































fAabitities— 
Bemand deposits adjusted 
‘rime deposits 
8. Government deposits 
deposits: 
Domestic banks 
banks 


‘Debits to demaud deposit accounts except 
interbank. and U. 8S: Gov't accounts, 
during week_ 





16,144 








11,016 
1,198 
161 








16,258 
*Jen, 2 figures revised (New York District). 


Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 








Increase( +) or 
—Decrease (——) Since- 
Jan. 17, 
1945 
622,800 


Jan. 16, 
1946 
17,163,565 


Assets—- 
.Gold certificates 


796,381 186,921 








17,959,946 
313,990 
209,940 

1,826 


12,500, 186 
8,529,911 
1,459,700 

946,892 


435,879 
30,776 
80,525 

—- 2,051 
+ 1,511,928 
+ 3,638,271 

— 108,521 

— 256,030 








Total U. S. Govt. securities 23,436,689 + 4,785,648 





Total loans and securities__ 
Hue from foreign banks 
¥, R. notes of other banks__- 
Uneollected items 
Wank premises _.____ 
Other assets _ 


23,648,455 + 4,864,122 
110 26 


176,386 36 + 
2,314,686 y + 
33,378 + 2 — 
62,395 4 ‘ + 


68,156 
154,496 
892 
1,644 








44,509,346 + 4,682,397 








Liabilities— 
Federal Reserve notes 
Deposits: 
Member bank—reserve acct. 
U.S. Treasurer—gen. acct._ 
Poreign 


24,342,950 —141,949 + 2,678,125 


16,145,179 + 323,544 + 1,988,833 
272,196 —485,622 — 61,720 
835,651 — 70,581 327,951 
421,398 + 20,991 + 47,371 





Total deposits ietioabiney 
Deferred availability items___. 
Other liabs., incl. acerd. divs.__ 


Total liabilitics 


17,674,424 —211,668 
1,891,180 + 370,764 
8,458 oa 


+ 1,646,533 
+ 256,261 
445 + 930 





43,917,012 + 17,592 








+ 4,581,849 


178,837 . 587 4 
358,355 aor + 
27,428 + 
27,714 + 


Total liabilities & cap. accts._ 14,509,346 
Ratio of gold certificate re- 

serves to deposit and F. R. 

note liabilities combined___ 


13,714 
130,202 
263 


1,846 43,631 





+ 4,682,397 


6.1% 
1,760 





General Corporation and 
Investment News 


(Continued from page 320) 


Textron, Inc.—Secondary Offering-—J. Arthur Warner 
& Co. offered as a secondary distribution Jan. 4 a block 
of 20,000 shares of common stock (par 50¢) at $22 per 
Share with a dealer concession of 60 cents a share,— 
V. 163, p. 112. 


Third Avenue Transit Corp.—Slate Proposed— 


Security holders of this corporation have been furnished with a 
slate of 13 candidates for directors. As ordered by Supreme Court 


" Justice Samuel H. Hofstadter, a special meeting has been called for 
* Feb. 4 to elect directors. 


Of the candidates eligible for election, 11 are security holders of 
the company or represent security holders. Robert A. W-. Carelton, 
formerly was a director, and_ Victor A. McQuistion was General 
Manager. Others include Lawrence Chamberlain, investment trust 
director; Earl A. Darr, attorney; Leon Forst, attorney; Louis 8S. 
Grumet, of Brand, Grumet & Ross; Charles Iker, of Hallgarten & 
©o.; Daniel J. Mahoney, President, Bronx County Trust Co.; Milton E. 
Mermelstein, attorney; Benjamin Moritz,. food distributer; Arthur E. 
Van Bibber, traction finance consultant: Irving Wasserberg, dentist, 
end Kenneth S. Wyatt, consulting engineer. 

WVirectors elected ai the specia: meeting are to hold office until the 


annual meeting Wednesday, May 8, when directors will be elected for 
toe iull term.—V,. 162, p. 3239. 


Timken-Detroit Axle Co.—1944 Renegotiation— 


The company reports that renegotiation of war contracts for fiscal 
year ended June -30, 1944, resulted in a decrease in net sales to 
$157,180,244 from $159,073,741 and a deeiine in net profit to $4,377,962, 
equal to $4.41 a share on the outstanding 991,975 shares of capital 
stock, from $4;908,141, or $4.95 a share originally reported.—V. 162, 
p. 2400. 


Title Guarantee & Trust Co., N. ¥.—Dividend Outlook 
—Earnings Rise— 


Despite increased. earnings, payment of dividends on this company’s 
stock is not anticipated in the near. future, George McAneny, Chair- 
man, told stockholders at the annual meeting held on Jan. 16. -He 
declared the company considered it advisable to apply such earnings 
to further increase capital. funds. . 

Net operating earnings for 1945 were $714,986, including interest of 
$177,965,- most. of which was. earning though not accrued in prior 
years. Earnings, Mr. McAneny said, were. determined after providing 
réserves for uncollectible income, additions to title insurance reserves 
and provision for depreciation of office buildings. Earnings in 194¢ 
were $126,891. 

As of Dec. 31, average maturity of the company’s Government secu- 
rities was-four:yearts and. three months. 

Earnings on the company’s stock and bond. portfolios increased 
$83,055 over 1944 although the average yield decreased from 1.617‘ 
to 1,358. Mr. MeAneny explained that.this was due in part to 
the large amount of snort term Governments in the portfolio and 


in. part to refunding. operations which resulted in calls of higher 
coupon bonds. 


New Trustee Named—Changes Made in Personnel— 


The following named were elected “trustees in the class whose 
term will expire in 1949: Stewart Forshay, Duncan G. Harris, Harold 
W. Hoyt, Clarence F. Lamont, George MeAneny. and Joseph V. McKee. 
Mr. Forshay, the new member. of the Board, is President of Byrne, 
Bowman and Forshay, Inc., a trustee of the Exceisior Savings Bank 
and a member of its finance committee, a member of the Board of 
Governors of the Real Estate Board of New York, and Chairman of 
the Protective Committee for tne Stockhoiders of the United States 
Realty & Improvement Co. 

At the organization meeting of the board of trustees held Jan, 
16, 1946: 

Loren H, Rockwell, formerly Secretary and Treasurer, 
Vice-President and Secretary. 

Donald M. Jack, John W. Boyle, Frank E. Uher and Thomas H. 
Sheehy, formerly Assistant Vice-Presidents, were elected Vice-Presi- 
dents. 

Howard J. Missbach, 
Assistant Vice-President. 

Charles. A. Balthazar and Conrad B. Lewis, 
Treasurers, were elected Assistant Secretaries. : 

Herman J. Wohnhaas, formerly Manager of the Bronx office, was 
elected an Assistant Secretary. 

William J. Sly was elected an Assistant Seeretary. 

Harold W. Jensen, formerly Assistant Manager, Brooklyn Banking 
Department, was elected Manager of the Brooklyn Banking Depart- 
ment. : 

William H. Greenhagan and Colvin M. Edwards were elected Resist 
ant Managers of the Brooklyn Banking Department.—V. 161, p. 2269. 


was elected 


formerly Assistant Treasurer, was elected 


formerly Assistant 


Trane Co.—-To Pay 25-Cent Common Dividend— 


The directors on Jan. 8 declared a dividend of 25 cents per share on 
the common stock, par $2, payable Feb, 15 to holders of record Feb. 1, 
and the usual quarterly dividend of $1.56 per share on the preferred 
stock, par $100, payable Mareh i to holders of record Feb. 20. 

During 1945, the company made the following payments on the com- 
mon stock: Feb. 15 and May 15, 20 cents each; and Aug. 15 and Nov. 
15, 25 cents regular and 5 cents extra om each date.—V-~ 162,-P. 289. 


Trans-Marine Airlines, Inc.—Expands Service— 


It is angounced that this corporation has opened a new air trans- 
port passenger setvice to Florida with the inauguration on Jan. 14 of 
New York-Miami flights. Announcing plans for these winter opera- 
tions, the company states equipment will consist of de luxe 21-pas- 
senger Douglas Airliners vhich will operate on a group charter basis 
between LaGuardia Airport and the Airport in Miami, with an exten- 
sion air service linking Miami and the Plorida Keys. One-way fare to 
Miami is $110 plus Federal tax. Flying time to Miami will be about 
seven hours and each passenger will be served a box lunch en route. 

This corporation, whose operations now will extend from Cape Cod 
to the Caribbean, is one of the newest members of the aviation 
industry. «It started operations with an air service between New 
Yerk and Marthas Vineyard, Nantucket and Hyannis, Mass., on 
June 18, 1945, and continued the flights through September. 

This corporativa was organized in the spring of 1945. Hobart A; H. 
Cook, President and principal stockholder, prior to his release from 
active duty last March, was Acting Overations Officer of the Naval 
Air Perry Command at Floyd Bennett Naval Air Station. 

Vice-Admiral A. B. Cook, retired, a former Chief of the Bureau of 
Naval Aeronautics, is Chairman of the board. He also served as 
Chief of Naval Air Operational Training and at the time of his recent 
retirement was Commander of the Caribbean Sea Frontier.—V. 161, 
p. 2794. 


Tri-Continental Corp.—Definitive Debs. Ready— 


Definitive 3%2‘¢ debentures due Feb. 1, 1966, ere now ready for 
exchange for temporary debentures et the Guaranty Trust Co. of 
New York, 140 Breadway, New York, N. ¥.—V. 162, p. 25zu. 


UARCO Incorporated—Stock Offered—An investment 
banking group headed by Kidder, Peabody & Co. on 
Jan. 17 offered 56,161 shares of common stock (no par) 
at $23 per share. ; 


PUR} OSE—Of the proceeds (approximately $1,169,000!, $210,000 
will be used to reimburse the company’s treasury for funds applied 
to the retirement during 1945 of the entire outstanding issue of 
2,190 shares of 6% cumulative preferred stock at $100 per share 
and dividends. With the termination of the war, the company has 
commenced an expansion program in connection with which it is 
estimated that approximately $815,000 will be spent during the next 
two years. Of this amount, it is estimated that approximately 
$485,000 will be spent for machinery and equipment, approximately 
$165,000 for buildings, and approximately $165,000 in a saies eXx- 
pansion program. The balance of $144,000 will be added to working 
capital. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Capital stock (no par) -_--- 350,000 shs. 299,475 shs. 


Pursuant to an amendment to the company’s articles of incorpo- 
ration filed with the Secretary of State of Illinois on Dec. 12, 1945, 
the authorized capital stock was changed from 110,000 shares to 
35¢,000 shares, and each of the 97,419'% shares then outstanding 
was reconstituted into 2% shares so that the amount of outstanding 
shares was thereby increased to 243,54834 shares, exclusive of 290 
shares then held in the treasury. Subsequently company acquired 234% 
Shares and issued and reacquired % share so that there were then 
outstanding 243,314 shares exclusive of 525 shares then held in the 
treasury. 

Upon the issuance of the 56,161 shares now offered, the amount of 
outstanding shares will be increased to 299,475 exclusive of 525 shares 
held in the treasury. 

HISTORY AND BUSINESS—Company was organized in Illinois for 
a period of 99 years on June 5, 1894 as the United Autographic 
Register Co., the present. name having been adopted Dec. 12, 1945 
to incorporate the company’s trade name in the corporate title. 
Company is an operating company, all of its four subsidiaries ‘being 
inactive at present. Its principal executive offices are located at 
141 West Jackson Boulevard, Chicago 4; Ill. 

The. business of the company consists of the design, manufacture 
and sale of business stationery forms, usually in continuous strips 


and providing:for the writing of several copies at one time, for. use 


in typewriters, billing machines, tabulating machines, teletype ma- 
chines, fanfold machines, autographic registers and other ofiice ap- 
pliances. These forms include sales tickets, invoices, purchase 
orders, bills of lading, payroll checks, stock requtsitions, cash reports, 
inventory records, statement notices, sales records, warehouse orders 
and receipts, insurance fc'ms and notices, banking and brokerage 
forms, and other forms of office reports and. stationery. In prac- 
tically every instanee the forms are designed and printed to meet 
= particular requirements of each customer's office or factory pro- 
cedures. 

The company also sells autographic registers which are designed 
to use the company’s forms and sells accessory. devices to . adept 
office machines to the use of the types: of forms manufactured by 
the company. Registers are sold primarily. ag..a.means .of promoting 
the sale of register stationery; and, the» sale. of) registers, . which 
accounts for a.small part of total sales, has not ‘been profitable - 
in itseli. Registers and accessory devices are manufactured upon ~« 
order by others to, meet the company’s : specifications. Since 1940 ° 
it has manufactured substantially all of .the carbon _paper -used- in 
connection with its ferms but does. not. manufacture «carbon paper ~ 
for sale separately. “ . 


The company’s products are sold under. the. trade mame. Uarco-and . 


' individual ‘types are distinguished by additional registered trade desig- 


nations of which the more important are Carbonset, E-Z-Out, Plat 
+S a Mani-Fold, Multi-Fold, Multi-Linkt, Multi-Ply and. Speed-o- 

‘orms, 

Company conducts its manufacturing operations at its main. plent 
at Chicago, Ill, and two smaller plants. at’ Cleveland, Ohio, and 
Oakland, Calif. Substantially all of the company’s printing presses 
and related equipment have been designed and assembled in its own 
machine shops. ; f 

UNDER WRITERS—The underwriters named below have agreed sev-- 
eraily and not jointly to purchase the number of common shares 
appearing after their respective names. . 

Shares 
Kidder, Peabody & Co._- _ 25,161 
Central Republic Co. (Inc.) 5,500 
A. G, Becker & Co. (Inc. 5,000 
Paul H. Davis & Co... 
A. C. Allyn and Co., Inc.__ 
McDonald & Co.__. 


Shares 
2,000 
2,000 
1,750 
1,750 
1,000 


Kebbon, MeCormick & Co._ 
Bacon, Whipple & Co 
Ball, Burge & Kraus... _. 

A Mitehum, Tully & Co.____ 
3,500 Pred W. Fairman & Co.___ 
3,500 


COMPARATIVE INCOME STATEMENT 


9 Mos. End. ———— Years Ended: Dec: 31—-_——. 
Sept. 30, °45 1944 1943 1942 
$5,802,137 $7,603,801 $7,275,003 
3,164,759 - 3,872,345 3,694,173 
1,205,921 1,674,097 1,551,400 
602,083 701,806 679,741 


Net sales ..__.__ 
Cost of goods sold 
Selling expenses_______ 
Administrative expenses 





Net oper. profit 


$329,373 
Other income 


a j 57,393 


$1,361,552 
55,970 
$1,417,522 
10,598 
219,000 
323,000 


$1,349,688 
56,366 


$1,271,274 
49,663 





Total income _____ 
Total other deductions 
Normal tax and surtax 
Exress profits tax 
Excess profits tax post- 

war refund ban 
Provision for post-war 

emergencies _ 33,973 


$1,320,937 
57;403 
220,461 
645,250 


— $886,766 

6,423 
163,600 
403,800 


$1,406,054 
10,900 
218,000 
758,000 
Cr32,000 


Cr75,800 Cr64,525 


139,600 


$355,354 


164;154 


Surplus ___- $312,942 $412,950 $298,194 
—V. 163, p. 112. 
Union Bay State Chemical Co., Inc., Cambridge, Mass. 


—Transfer Agent Appointed— 


The State Street Trust Co., Boston, Mas%., has been appointed 
transfer agent for the prior preferred and common stock. 


(The) United Corp.—$2 Accumulated Dividend— 


The directors on Jan. 16 declared a dividend of $2 per share on 
account of accumulations on the $3 cumulative preference stock, 
no par value, payable Feb. 14 to holders of record Feb. 2. A dis- 
tribution of $1.75 per share was made on this issue on Feb. 14 Jast 
year, aS against $1.25 on Feb. 14, 1944.—V. 163, p. 112. 


United Gas Corp.—Seeks to Invest in Plant With New 
Gasoline Process— 


This corporation, a subsidiary of Electric Power & Light Corp., 
has asked permission of the SEC to invest $1,007,500 in cash. in 
Carthage Hydrocol, Inc., incorporated in Delaware to erect a plant to 
manufacture gasoline from natural gas under the Hydrocol process. 

The United company seeks to acquire 100 units of the 6% .promissory 
notes and common stock of Hydrocol, each unit to consist’ of $10,000 
note and 75 shares of common stock. 

It is estimated that the initial plant Hydrocol proposes to erect in 
Brownsville, Tex., will cost approximately $14,000,000, of which ap- 
proximately half would be financed by a loan from the RFC to be 
secured by a first mortgage on all the present and subsequently 
acquired properties of Hydrocol. ‘ 

* The balance of the $14,000,000 and such additional funds as may be 
needed as working capital—a total not to exceed $10,075,000—is pro- 
posed to be secured by sale of the units to United Gas and others. 

The Hycrocol plant is being designed by Hydrocarbon Research, 
Inc., to which were issued 25,000 shares of Hydrecol common, tor a 
capacity of 60,000,000 cubic feet of gas per day. Calculated produc- 
tion is approximately 5,900 barrels of gasoline with a relatively’ high 


octane rating and appruximately 1,100 barrels of diesel and other 
oils.—V. 162, p. 2688. 


United Gas Improvement Co.—Plans to Own and Op- 
erate Public Utilities— 


The company does not intend to dissolve nor to become an in- 
vestment trust, but will continue to own and operate utility properties, 
according to a statement made‘to the SEC Jan. 15 by Walter E. Long, 
President, at a hearing on the company's proposal to offer certain 
portfolio securiteis in exchange for its cwn common stock outstanding. 

Earnings of UGI on a parent company basis were stated by Mr. Long 
to be equal to 49.24 cents a common share for the 12 months ended 
Oct. 31, 1945. After giving effect to carrying out of the proposed 
exchange offer to stockholders—which provides for acquisition of 
750,000 Of the company's own shares—earnings for the October 12 
months would be increased to 71.35 cents a share for each of the 1,- 
565,981 shares to remain outsianding. 

Earnings for the calendar year 1945 were placed at 54.76 cents a 
share on the present capitalization and at 79.93 cents a share on the 
revised capitalization..-V. 162, p. 3239. 


U. S. Realty & 
Sheraton Plan— 


Federal Judge John W. Clancy handed down Jan. 7 an opinicn ap- 
proving the trustees plan for reorganization of the company and the 
Trinity Building Corp. of New York, a subsidiary. The plan, recently 
approved by the SEC, will become final if approved by stockholders. 

The plan provides for redemption of $1,943,500 of debentures of the 
parent company and $3,708,500 of bonds of the subsidiary, guaranteed 
by the parent company, plus interest. 

Stockholders of United, now holding 900,000 shares would receive 
345,000 shares of the new common stock, or 22.3%. Stockhoiders of 
Sheraton Corp., whose assets would be combined with those of United 
and Trinity, would receive 74.9’. of the new common stock. A banking 
group formed by Lehman Brothers would purchase the remaining 
common stock and $1,982,000 of the preferred stock for $2,477,524. 

A $4,000,000 mortgage to be obtained from the Equitable Lilie As- 
surance Society and a $1,000,000 loan from the Pi:st National Bank 
of Boston also are proposed.—V. 163, p. 112. 


Improvement Co.—Court Accepts 


United Wallpaper, Inc. — Plans to Refund Preferred 
Stock Through Sale of Bond Issue— 
The company is negotiating a $4,000,000 bond issue, which will 


enable it to redeem its. 7,000 shares of $100 preferred stock, as well 
as to obtain meeded new capital. 


In a discussion of his company’s positien and prospects, before 
© recent luncheon meeting of the New York Society ef Security An- 





Volume 163 Number 4457 


THE COMMERCIAL & FINANCIAL CHRONICLE 












































357 
alysts, William H. Yates, President, said results.in the current year its Own use, It is expected that approximately $1,000,000 will be ex- CONSOLIDATED BALANCE SHEET 
ysts, - 
have been adversely affected by a 2%-month labor slow-down last pen‘ed for additional processing facilities, The baiance will be added ASSETS— 1945 1944 
fall. He also emphasized that the company will have the benefit to the company’s general funds for use as additional working capital. $ $ 
of the reduction in taxes only for part of the year. CONSOLIDATED INCOME STATEMEN Oe A he ane 9 AY 
Mr. Yates spoke optimistically of the potential demand ane, 10 Mos. End. —Years Ended Dec. 31— Accounts and notes receivable._........._.... 2,015,821 1,919,364 
the company's new stainproof wall covering, bon Lr gg My 7 Gross sales, less discts., Oct. 31, ’45 1944 1943 1942 Released productions, at cost less amortization 6,716,484 6,721,716 
into production in July. For the time being, he - ree sc and returns & allowances $13,868,768 $14,885,818 $14,445,452 $12,610,729 U. .§. Government bonds............_~.-...<.- 2,605,223 3,082,134 
demand will come from those sources which in the past ave no Cost of goods sold____ 8,140,041 9,038,829 8,539,708 7,301,284 Production completed but not released, at cost. 25,278,337 19,260,984 
been users of wallpaper. Hospitals, government buildings, theatre Sell., gen. & adm, exps. 2,622,032 2,582,658 2,130,747 1,918,392 Productions in progress and charges to future 
rest rooms and railroad observation cars are expected to be among Provision fer doubtful : : ne We Gun sth set ge or Net 7,116,278 9,704,395 
the important commercial users. The company, he said, has plans accounts (net) _____ 5,611 5,993 7,827 5.524 Rights and scenaries unprod., at cost iess res. 2,921,462 3,508,160 
for two plants, to be completed early next year. One will be at Research and develop._ 255,095 188,909 175.043 144,705 Raw materials, accessories, supplies, eic._____ 1,154,870 1,246,323 
Aurora, Ill., and the ether at Appleton, Wis. These new plants, it ‘ Production and royalty allowances... _____ a ee APRS 
is expected, will reduce operating costs. Profit from opers..__ $2,845,988 $3,069,429 $3,592,127 $3,240,824 Current assets of subs. oper. in for. territories 5,146,442  4¢,542/511 
The company, according to Mr. Yates, has set its sights for the Other income _..___. 17,421 86,849 48,602 68.766 Investments in affiliated companies_.._._....-. 4.284870  4,793/846 
next few years at an annual volume substantially more than double - lane, O86. op. ote ok pee 49,911,313 49,752,155 
that which prevailed in the pre-war years. He said he saw nothing Total profit before *Buildings and equipt. on o properties... 41,940,528 45,073,787 
in ‘the situation to suggest that the margin of profit which prevailed special charges _.. $2,923,409 $3,156,278 $3,640,728 $3,309,590 theaseholds, bldgs. and equlh on leased prop. 8,789,802 rapt pd 
in normal times would not be continued.—V. 163, p. 234. Spvecial charges ____. RS 76.576 352,064 Mortgages, long-term notes & special accounts od 
: Fed, inceme taxes__ 487,000 563,000 560,000 561,000 receivable (less reserve)____.___-_.-______. 658,897 570,327 
Universal Camera Corp. — Resumes Production of Fed. excess profits tax neue to soonye contracts... oc Luk 835,117 818,485 
: CHRD Can eenwrn a... tee. ‘1.638317. 1.703006 1.50838 - 8. Govt. bonds appropriated... __. 565,387 537,813 
Movie Projectors, Candid Cameras and Other Models— Other income taxes____ 33.000 36,000 50.000 46,000 tMiscellaneous investments_......--_--_..-___ 220,334 271,121 
Corporation is now back in production of its Mercury No. II model Prov. for contingencies nti 32,973 62.280 . Post-war refund of excess prefits tax.c.-.2-4 nee 1,135,000 
retailing at $65 and is turning out around 300 a day, O. W. Gitchens, Prepaid taxes, insurance, rent and other exps. 2,406,410 2,389,571 
Pres:dent, said on Jan. 14, Production has also been resumed on Net profit _.____- De $926,315 $1,090,987 $1,187,966 $1,008,315 Goodwill prev teciniintamnapine ois dattipavetaciinada amin iehia a pete 8,933,781 
motion picture projectors and the company’s Uniflash candid camera. Equity attaching to mi- Be 
The company has been heavily engaged in war productien, one of its nority int. in net TCR ite ee res Bake pis _... 179,263,844 183,785,207 
products being binoculars and received e special high citation from profits of subs._____- 47,642 37,092 36,630 27,174 LIABILITIES-~—- 
the Government for its war production record.—V. 162, p. 3121. Notes payable 3.700.000 2.525 000 
: Net profit ____.- $878,673 $1,053,896 © $1,151.337. $981,141 Accounts payable __.-._--_..___ eet ‘47L. "387. 

* Utah Power & Light Co. (& Subs.)—Earnings— Cash dividends 561,750 823,900 623,900 223,900 Interest accrued PRE hae a a 
Period End. Nov. 30— 1945—-Month—1944 1945—-12 Mos.— 1944 CONSOLIDATED BALANCE SHEET. OCT. 31. 1945 Amounts withheld and collected for Fed. Goyt. 2,634,913 2,098, 
Total oper. revenues... $1,190,136 $1,103,276 $13.967,914 $15,608,044 ASSETS—Cash on demand deposit and on hand $2.712.965: U.s. Accrued Habilities -—__-_.._.__._____________ 5,707,087 — 6,239,58 

Total oper. rev. deduc._ 873,936 804,795 9.963.052 11,096,969 Government and Dominion of Canada securities—-at ‘cost. $998.861: Mentaoe ae Rages: re ogree Sy Paar ey bert yo 46,531, 
PPS A EE ae — rast eee M ae f * a a ae . age de maturing w n one year___. 4 les ones 
Other income (net) --~- 10,232 876 19,015 9.527 Geferred charges, $107,443; total, $11,679,455. _ ie tes ang ar ern i ge ee see = rpm eve 163,442 110,931 
aid PRS EE Sarl ic APE AD — : oO ed . Ones patie ; yalties and participation payabie........-__ 1,106,523 1,837,238 
Gross income ._..... $326.432 $299.357 $4,023.877 $4.520,602 LIABILITIES—Bank loan of subsidiary due within a year, $40,000; Advance payment for film, deposits, etc..__.__ 469,115 456,392 
Total income deductions 179.486 161.368 2.160.838 2.680.476 accounts payable, $786,305; accrued payroils, $69.299; accrued liability Current liabs. of subs. oper. in foreign territ.. 5,972,374 ++6,271,4493 
eR RON sh Bet siete tt. onete insurance, $12,267; accrued taxes, other than Federal taxes on income, Funded and other long-term debt... ss: 35,661,320 40,850,099 
Net income ___-.-_._ $146,946 _ $137,989 $1,863,039 $1,840,126 $68,684; Federal income and excess profits taxes and renegotiation Deferred credits —_——---____-.--_____ 829,576 732,123 
Divs. applic. to pid. stks. 142.063 142.063 1,704,761 1,704,761 refund (net), $152,229; subsidiary company’s 2‘+ ncte peyable to bank, Reserve for contingencies____........__ 3.845.313 2,582,543 
Abit $160,000: Federal excess profits tax deferred. $651,407; reserves, $176.- Int. of minority stockholders in subs. cos.._~~ 292,572 281,596 
TE ESE TR $4,883 °$4,074 $158,278 $135,365 789; minority interest in consolidated subsidiary, $209,412; capital Common stock ($5 par)_._--..._.._.__._.___. 19,006,723 19,006,723 
*Deficit stock ($5 par), $3,750,060; paid-in surplus. $1,824,769; earned surplus, Capital surwiee) 2.05, bc) cue. a oe ee 57451472, 37 B7L 956 
cit. $3,800,543; cost of 1,000 shares of capital stock held in treasury, Earned surp! 2 Pris ‘O77. "a7 RO” 
: Dr$22,247: total, $11,679,455.—V. 163 112 DIUB Aa S hank aad cas) | ne ee 
Plan Ruled into Effect— 1247; , $11,679,455.—V. 163, p. 112. tits 
The company’s reorganization plan, approved by the SEC, has been New Plant to Be Located in Florida— Te ao oe ee a 178,263,064 189,786,207 


ordered into effect as of Dec. 31, 1944, by Federal District Judge 
Tillman D. Johnson at Salt Lake City. The pian was ruled as fair 
and equitable at a-hearing at which the SEC and Electric Power & 
Light Co., parent of U. P. & L., were represented. 

The company is now preparing to issue 4%. shares of new common 
for each share of 7 preferred and 4% shares of common for each 
share of 6% preferred. The $30,000,000 of old common will be can- 
celled and there will be 1,185,241 shares of 
stated value outstanding. 

George M. Gadsby, President and General Manager of Utah P. & L., 
said directors would consider an initial common dividend ‘almost 
immediately” with an annual rate of $1.20 contemplated, equal to 
$5.85 a share on the old 7‘ preferred and $5.25 on the old 6% 
preferred. . The dividend would require $1,476,000, leaving a sub- 
Stantial earned surplus. 

Present officers of Utah P. & L. will function until the next annual 
meeting in October when a new board representing the old preferred 
stock control will be elected.—V. 162, p. 2863 


Victor Chemical Works—Preferred Shares Offered— 
F. Eberstadt & Co., Inc., headed a nation-wide group of 
underwriters which on Jan. 15 made a public offering of 
40,000 shares of 312% cumulative preferred shares at 
par ($100 per share) and accrued dividends. 


The new 3%2°c preferrea shares will have the benefit of a sinking 
fund, starting Jan. 31, 1949, of $100,000 annually. The shares are 
redeemable, except for sinking fund, at $104 per share until 1949 and 
thereafter at successively lower prices. 

HISTORY & BUSINESS—The Compary, organized in 1902 in Dlinois, 
is one of the leading manufacturers ef phosphorus, high grade phos- 
phoric acid, and phosphates for food, pharmaceutical, technical and 
manufacturing purposes. Its manufactured products include elemental 
phosphorus, phesphoric acid of various types, phospheri- “nhydride, 
calcium phesphates, sodium phosphates, ammonium phosphates, potas- 
sium phosphates, iron phosphates, organic phosphorus compounds, and 
other phosphorus and phosphatic compounds and salts, ferro phos- 
phorus, phosphoric acid catalysts, furnace slag, formic acid and for- 
mates, oxalic acid and oxalates. Company also purchases from manu- 
facturers and resells bicarbonate of soda and other alkalies, sodium 
aluminum sulphate, epsom salis and other chemicals, amounting to 
approximately 2'2‘ of i@ sales, 

The company’s products are used for a wide variety of purposes. 
The food industry is the largest single user. in which industry the 
company’s products are important as leavening agents in baking pow- 
ders, self-rising flours and other types of flours, and in specially pre- 
pared baking mixes for biscuits, doughnuts, cakes, gingerbread, watfles, 
ete. They are also used for the enrichment of flour, as a conditioner 
for salt, sugar and soda, and as ingredients in the preparation of 
beverages, dairy and other food products, In the pharmaceutical field 
they are used in the nranufacture of various drugs and medicines, in- 
cluding atabrine, penicillin, sulfa drugs and mineral supplements, and 
as polishing agents in dentifrices. They are aiso used extensively as 
water softeners, cleansing and disinfecting compounds for industrial 
and domestic use, and in the manufacture of steel and other metals. 
Other important uses include the manufacture of soaps, plastics and 
matehes, fireproofing of wood and textiles, production of gasoline, 
waterproofing of fabrics, laundering, blueprinting, dyeing of silk, wool, 
cotton and rayon, finishine of various textiles, tanning and finishing 
of leather, bleaching of wood, cotton, cork, and other substances, re- 
fining of ores and metals, rust-proofing, metal treating and plating. 
The company’s products are also used in the manufacture of fumi- 
gants, insecticides, paper, lacquers, and other substances, 

UNDERWRITERS—The names of the several underwriters and the 


respective number of 3'2‘e preferred shares underwritten are as 
follows: 
Shares Shares 
F. Eberstadt & Co., Inc.____ 4,000 Precrott & Co... ..... 1,000 
A. G. Becker & Co., Incerp. 1,500 Phelps. Fenn & Ce.________ 1,000 
William Bisir & Company. 1.500 Ss fo ees 
Eastman, Dillon & Co._____ 1,500 E. H. Rollins & Sons., Inc._ 1,000 
Hemphill, Noyes & Cc._____ 1,500 Watling, Lerchen & Co,___ .~ 1,000 
Hornblower & Weeks_____.. 1,500 .Kebbon, McCormick & Co.__ 750 
Lee Higginson Corporation. 1500 Loewi & Cow... 750 
Lehman Brothers __._-._.. 1,500 The Milwaukee Co.____.__ 750 
Paine, Webber, Jackson & The Wisconsin Co._________ 750 
Gurus... tae Be Pe 1,500 Roettcher and Co._________ 500 
Spencer Trask & Co.____-~- 1.500 Bosworth, Chanute, Lough- 
Alex. Brown & Sons_______ 1.000 ridge & Co.___. koa age ha 500 
Ames, Emerich & Co., Inc.__ 1,000 . Brush. Slocumb & Co.._____ 500 
Auchincloss, Parker & J-hnston, Lemon & Co.____ 500 
TORR or ieee =e 1,000 Schwabacher & Co.._._--_.. 5500 
Bacon, Whipple & Co._____ 1,000 R. A, Shillinglaw & Co.__.. 500 
Courts & te oS es 1.000 uit @ & Pio oe 500 
Equitable Securities Corp.__ 1, The Minnis Co..__-______ 500 
Hawley, Shepard & Co.____ 1,000 Zee One Oi ee 500 
Kalman & Co., Inc.____-_- 1,000 Tucker, Anthony & Co.____ 500 
F. S. Moseley & Co._______ 1,000 Woodard-Elwood & Co.____ 500 
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
Cumulative pid. shares ($100 par)____ 100,000 chs. *40,000 shs. 
Common shares ($5 par). ._-________ 850,000 shs. *+749.000 shs. 


"312% preferred shares. +Exclusive of 1,000 shares held in treasury. 

PURPOSE-—Company’s present plants are now operating at capacity, 
and in view of indications of increased business in the future the com- 
pany deems it advisable to augment manufactwring facilities, From 
the net proceeds from the sale of the 10.09 preferred shares company 
intends to devote approximately &2.500.900 to construction of a new 
electric furnace -plant for the production of clemettal phosphorus for 


new common of §20. 


Walter B. Brown, Executive Vice-President, on Jan. 17 announced 
that the corporation’s new electric elemental phosphorus plant will 
oa located on tidewater near Tarpon Springs, Florida, northwest of 

ampa. 

Plans for the project, which calls for an initial expenditure of 
more than $2,000,000, were disclosed late in December. 

In announcing the exact location, Mr. Brown said that real estate 
and other transactions have been completed and construction will be 
started as quickly as contracts can be let and necessary materials 
and equipment assembled. 


The corporation already has major manufacturing operations in 














Chicago Heights, Ill., Nashville and Mount Pleasant, Tenn.—V. 163, 
p. 112. 

NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near ical 
position as possible. 

Virginian Ry.—Earnings— 

November— 1945 1944 1943 1942 
Gross from railway- $2,238,423 $2.456,616 $2,360,131 $2,103,598 
Net from railway _- *296,649 999.235 1,028,910 1,006,959 
Net ry. oper. income 109,959 593,326 611,440 585,916 

From Jan, 1— 

Gross from railway 26,296,587 27,036,248 24,660,102 24,427,454 
Net from railway _-_- 8,091,548 11,300,133 11,328,823 12,186,073 
Net ry. oper. income-_-_ 6,554,688 6,571,110 6,853,210 6,799,810 


*Deficit.—V. 162, p. 2992. 


Wabash Telephone Co.—Series A & B Bonds Called— 


All of the $1,000,000 outstanding first mortgage 342% bonds, 
series A, due Sept. 1, 1964, and all of the $450,000 first mortgage 
314% bonds, series B, due Oct. 1, 1965, have been called for redemp- 
tion on Feb. 11, next—the series A at 105 and interest and the series 
B at 10514 and interest. Payment will be made at the Harris Trust 
& Savings Bank, trustee, Chicago, Il. 

Immediate payment will be made on presentation and surrender of 
bonds.—V. 144, p. 4030. 


Warren City Mfg. Co.—New Control— 
See Graham-Paige Motors Corp. above.—V. 161, p. 1472. 


Washington Gas Light Co.—Meeting Adjourned— 


The company has announced that its annual meeting, scheduled 
for Feb. 4, will be adjourned to March 25.—V. 163, p. 113. 


Warner Bres. Pictures, Inc.—Annual Report— 
CONSOLIDATED INCOME ACCOUNT 























Years Ended Aug. 31— 1945 1944 1943 
$s $ $ 

Film rental income, theatre admis- 

sions, sales and misc. income___ 141,791,416 136,123,380 127,251,778 
Rents from tenants and royalties_ 4.826.835 5,059,659 4,573,763 

WEE 5 sen ok adnn eek ne ee 146,618,251 141,183,039 131,825,541 
Amortization of film costs______-~ 28,142,061 26,217,173 23,668,728 
Other costs, inel. soy. & partic.___ 7,635,780 8,321,795 6,053,497 
Operating & general expenses_____ 78,982,485 75,598,386 69,211,563 

Net hoses soe er ges 31,857,925 31,045,685 32,891,752 
Foreign exch. loss and exchge.) ad- 

justments: (net) ee a 13,647 15,387 10,836 
Minority interests’ share of profit_ 27,679 3,825 47,341 
+Amort. & depr. of properties____ 4,088,630 4,480,863 4,537,394 
Interest expense ~.-..4s5--s5.-c2L.e 1,785,880 4,480,863 4,537,394 
Premium on debt retired__._._____ ee; <eculeniees 7-~ tee 

PGES ei B Schiele ks Ss pi cel 23,811,465 24,362,347 25,838,443 
Other pene i ee 2,856,245 919,570 827,262 

Profit before minority interest & 

Federal income taxes_-i.-_____ 26,667,710 25,281,917 26,665,705 
Losses on fixed assets_-o.--u___-._ 66,147 5,193,455 **4,537,222 
Provision for Federal income taxes: 

Normal income tax__--_......... 5,800,000 4,000,000 3,900,000 
Excess PYOLICE CEN ien a dan iencpeecs 10,900,000 *9.135.000 19,990,000 
Net profit -.-.--.22-- 51 ke 9,901,563 6,953,462 8,238,483 
Earned surplus begin. of period___. 28,871,802 21,918,340 17,410,973 
yo aa i STORRS. & feat 38,773,365 28,871,802 15,649,456 
Charge to eliminate goodwill______ rs a eae 
Dividends on preferred stock... ° ous tee 287,011 
oS Aan NE: MII es SSS Rk oe 3,444,106 
Ractnem. swe 3s ks 29,977,306 28,871,802 21,918,340 
Earns. per comon share__.___.._. $2.67 $1.87 $2.12 


“After $170,000 credit for debt retirement and $845,000 for pcst- 
war refund. +Other than $537,642 in 1945, $589,580 in 1944, and $591,- 
989 in 1943 in respect of studio properties charged to film costs. 

tAfter deducting credit for debt retirement of $830,000 and post-war 
refund of $280,000. ++Including $72,500 loss on cancellation of lease. 
+¢Included in redemption price of preferred stock. 


“After reserve for depreciation of $41,278,642 in 1944 and $42,933, - 


805 in 1945. +After reserve for depreciation and amortization of $11,- 
912,126 in 1944 and $11,953,202 in 1945. “2 


tIncluding 100,255 shares of common stock carried at $1. ert 
ttIncluding bank loans of $2,125,804 guaranteed by Warner Bros. 


Pictures, Inc. {tAfter deducting U. S. Treasury notes of $13,165,619. 
—V. 162, p. 3122. 


Washington Water Power Co.—Earnings— 


‘Excludes operations of Spokane United Rys., whose transportation 
properties were sold July 6, 1945) 


Period End. Oct. 31— 1945—-Month—-1944 1945—12 Mos.—1944¢ 














Operating revenues ____ $978,766 $949,251 $11,551,569 $11,374,956 
Operating expenses.___ 374,696 331,504 4,154,095 4,116,504 
Federal taxes_..____-__ 148,343 94,423 1,999,288 1,692,245 
Other STOR ane wrterctn-om vrs 108,559 66,109 1,166,721 1,092,891 
Prop. retirement reserve i 
appropriation _..____ 84,166 84,166 1,010,000 1,010,000 
Net oper. revenues... $263,002 $373,049 $3,221.465 $3,463,313 
Other income inet) ____ 2,577 Dr9,543 76,402 36,214 
Gross income________ $265,579 $363,506 $3,297,867 $3,499,527 
Int. on mtge. bonds___ 55,650 64,167 749,844 770,000 
Other int. and deducts. 20,368 *223,041 292,658 361,603 
Net income____- ‘es $189,561 $76,298 $2,255,365 $2,367,924 
Miscel. reservations o 
net income __.-.... fo on a coe see a 300,000 
Balance, surplus_____ $189,561 $76,298 $2,255,365 $2,067,924 
Dividends applic. to pfd. stock for period______ 622,518 622,513 


*Includes $184,420, representing amortization of electric plant 
acquisition adjustments applicable to the 10 months ended Oct. 31, 
1941. Provision for amortization. of electric plant acquisition adjust- 
ments is being made over a period of 15 years pursuant to an order 


of aune Federal Power Commission dated Sept. 12, 1944.—V. 162, 
p. ( 


Welch Grape Juice Co.—Stock Offered— 


The holders of the common stock of record Dec. 29, 1945, are offered 
20,392.8 shares of second preferred stock (par $100) at the rate of 
2 shares of second preferred stock for each i5 shares of common 
stock held at $100 per share. Warrants expire at 3 p. m. Jan. 25, 1946. 

The second preferred stock is entitled to non-cumulative preferentiat 
dividends at the rate of 1'2‘¢ per annum until Dec. 31, 1947. Con- 
vertible at the option of the holder into common stock at the rate 
of 5 shares of common for 1 of second preferred during 1947; at the 
rate of 4 for 1 during 1948 and 1949. ; 

Full share warrants may be transferred at office of subscription 
agent, City Bank Farmers Trust Co., 22 William St., New York 15, 
N. Y. Fractional share warrants are transferable merely by delivery. 

Navajo Corp. has agreed to purchase for investment all of the 
unsubscribed portion of the issue offered at $100 per share, without 
any discount or commission. Proceeds will be used for plant improve- 
mént.—V. 162, p. 2863. 


Wellington Fund, Inc.—Assets Increase— 


Total assets of Wellington Fund at Dec. 31, 1945 amounted to 
$26,911,309, compared with $16,138,945 at the beginning of the year. 
This growth resulted from appreciation in investments and from 
funds invested during the year by old and new shareholders. At 
the year-end there were 1,341,255 shares outstanding with an 
asset value of $20.09 per share. This compares with 917,945 shares 
outstanding at the beginning of the year. Total dividends amounted 
to $1.50 per share, of which approximately 52 cents represented pay- 
ments from ordinary net income, and 98 cents payments from net 
realized securities profits. 

Total equity position, including common stocks and those bonds 
and preferred stocks selected primarily for appreciation amounted 
to 60.49‘) of assets.—V. 163, p. 113. 


Wesson Oil & Snowdrift Co., Inc. (& Subs.)—Earnings 


Quarters Ended— Dec. 1,'45 Dec. 2, 44 Nov. 27, 43 
POO6. MNOS ik Sb. Gail tcdianannie el $33,131,116 $32/369,393 $31,130,745 














tCost & expenses __..._._____.__. 32,136,280 31,227,035 29,905,225 
Operating profit _._______-_--- $994,836 $1,142,358 $1,225,520 
ae NEAT lye eee cpt TO. Cie 134,488 58,248 88,499 
SEE MOMS ean cts $1,129.324 $1,200,606 $1,314,019 
SS RELL KS OTL. ARIA AO 61,303 58,401 _37,345 
*Federal and State taxesS__._..---- 515,000 640,000 726,000 
WOR: IGEN og 5 oe ere ene $553,021 $502,205 $550,664 
Preferred dividends ~~. -._-.------ 292,000 292,000 292,009 
Common dividends __._.-~-------- 145,782 145,782 145,782 
NE nos nk Gk Riga nie $117,239 $64,423 $112,882 
+Earnings per common share__. ~~ $0.45 $0.36 $0.44 


“Includes Federal excess profits taxes. *On 583.129 shares of com- 
mon stock. tIncludes depreciation and amortization.—V. 162, p. 290. 
CONSOLIDATED BALANCE SHEET—-DECEMBER 1, 1945 
ASSETS—Cash in banks and on hand, $6,121,475; U. S. Government 
cecvrities (including accrued interest), $2,424,794; eceounts and notes 
receivable, less reserves, $10,620,375; inventories, $43,605,885; loans to 
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ginners and others, secured, less reserves, $2,398,778; cash surrender 
value of life insurance, $18,369; pcst-war refund of Federal excess 
profits taxes (estimated), $39,646; claims for refund of Federal excess 
profits taxes, $1,245,932: investments in and advances to allied and 
affiliated companies at cost, jess reserves, $338,578; miscellaneous in- 
vestments at cost, less reserves, $42,168; land, at cost, $1,385,830; 
buildings, machinery and equipment (after reserves for depreciation of 
$12;831,127), $16,650,302; process, patents and trademarks, net, $81,534, 
prepaid expenses and deferred charges, $443,341; total, $85,617,008. 
LIABILITIES—Notes payable to banks, $28,865,000; accounts payable 
and accrued liabilities, $7,886,629; common dividend payable Jan. 2, 
1946, $145,782; reserve for Federal income and excess profits taxes 
and State income taxes, $4,611,274; reserve for post-war adjustments, 
000; $4 convertible preferred stock (300,000 shares no par), $17,- 
813,036; common stock (600,000 shares no par), $2,758,750; paid-in 
surplus, $3,200,000; capital surplus, $5,805,751; earned surplus, $14,- 
457,037; capital stock reacquired, at cost (preferred, 8, shares, 
$480,840; common, 16,871 shares, $245,411 )%Dr726,251; total, $85,617,- 
008.——V. 162, p. 290. 


West Disinfecting Co—Debentures Offered—A new 
issue of $1,500,000 234% sinking fund debentures was of- 
fered to the public Jan 17 by Coffin & Burr, Inc., at 


99%, and interest. 

Dated Jan. 1, 1946; due Jan. 1, 1961. Principal and interest (J-J) 
payable at principal office of Trust Company of North America, trustee, 
New York. Coupon debentures in denomination of $1,000, registerable 
as to principal only. Redeemable as a whole or in part at_option of 
company at any time upon at least 30 days’ notice at principal 
amcunt plus premium as follows: 2%% through Dec. 31, 1947; 
thereafter 2% through Dec. 31, 1949; thereafter 142% through Dec. 
31, 1952; thereafter 1% through Dec. 31, 1956; thereafter %% 
through Dec. 31, 1958, and thereafter at principal amount without 
premium; and also redeemable, for sinking fund only, at principal 
amount plus premium as follows: 1% through Dec. 31, 1949; there- 
after %% through Dec. 31, 1956, and thereafter at principal amount 
without premium; in every case with accrued interest to the re- 


demption date. - " 

COMPANY—Company is one of the oldest organ ons engage 
in the manufacture and distribution of sanitation products. Its 
products, which number more than 500 items, include as major 
classifications, disinfectants, insecticides, liquid soaps, paper towels, 
cleansers, deodorants, floor maintenance products, specialized products 
to aid in the prevention of certain occupational diseases, dispensers 
and other equipment for the proper use of such commodities, includ- 
ing soap dispensers, deodorizing appliances, paper towel cabinets and 
similar equipment. 

Company renders service to its customers in connection with the 
use of many of its products, installs appropriate equipment therefor 
and supervises the application of certain of its products not intended 
for retail distribution to the public. Dispensers and similar equip- 
ment are either sold oy the company or loaned to its customers 
and are intended for the exclusive use of the products of the com- 
pany. 

Company’s products and services are designed to combat the spread 
of disease, destroy many insect pests, and assist in maintaining 
healthful conditions and cleanliness in homes, schools, hotels, fac- 
tories, public buildings, institutions and places where large numbers 
of people congregate. Except for dispensers and similar equipment, 
the company’s products are consumable goods, whose constant re- 
plenishment produces a repeat business. 

Company's main plant and principal office are located at 42-16 
West Street, Long Island City (1), N. Y¥. A plant, established in 
1910, is operated in Montreal, Canada, by West Disinfecting Co., Ltd., 
a wholly-owned subsidiary. This plant is now owned by Wedico 
Corp. of Canada, Ltd., another wholly owned subsidiary and is in 
the process of being transferred to West Disinfecting Co., Ltd. Since 
duly, 1943, the company has owned and operated a small plant in 
Chicago in which it manufactures deodorants and insecticides. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstdg. 
2°, -@ sinking fund debs., due Jan. 1, 1961... $1,500,000 $1,500,000 
5‘. cvmul. preferred stock (par $100) 6,250,000 1,250,000 
Common stock (par $2) 125,000 125,000 

On Nov. 23, 1945, the company obtained bank loans of $800,000, 
and on that day deposited $896,013 with the trustee for the redemption 
of the entire outstanding issue of $860,000 of 334% first mortgage 
and collateral sinking fund bonds due June 1, 1958, with accrued 
interest and a premium of $17,200 for prepayment. 

PURPOSE—The net proceeds (estimated $1,423,322) will be used in 
part to pay and discharge the mortgages on property in the aggregate 
principal amount of $49,588 and accrued interest, and pay off all its 
bank loans in the amount of $800,000, of which $700,000 is owing 
to Chemical Bank & Trust Co. and $100,000 to Trust Co. of North 
America, New York. It is contemplated that all or part of the com- 
pany’s other outstanding notes payable in the principal amount of 
$33,500, will also be paid off from the net proceeds. 

The purposes of the issue are to provide funds to pay the above 

bank loans and notes, and to provide funds for additional 
investment in buildings and equipment, if the company should decide 
to make such additions. 


CONSOLIDATED INCOME STATEMENT 
(Company and wholly-owned subsidiaries) 
Dec. 1, 44 Nov. 28,'43 Nov. 29,°42 Dec. 1, *41 


to to to to 
Oct. 27, '45 Nov. 30, "44 Nov. 27, 43 Nov. 28, 42 


Gross sales, less discts., 
returns & allowances. $11,565,093 $11,514,623 $9,827,702 $7,550,689 
4,596,522 3,495,717 


Cost of goods sold 5,399,844 5,290,931 
vac. 74 $6,223,692 $5,231,180 $4.054,972 





Gross profit on sales_ 


Profit on term. claims__ 0 





$6,169,289 
Deprec. & amortization_ 172,995 
Sell, gen. & adm. exps..-_ 55,009,245 
Prov, for doubtful accts. 6,724 


$980,325 


$1,003,794 $1,082,455 
46,484 60,937 


129,700 140,615 


profits taxes 608,799 
Prov. for contingencies 50,000 


Balance surplus $222,104 
—V. 163, p. 113. 


West Virginia Pulp & Paper Co.—Partial Redemption 
€ company has called for redemption on Feb. 15, 1946, a total 
shares of its outstanding 442% cumulative preferred stock, 
at $107 per share and dividends amounting to $1.12% per 
te payment of the stock will be made at the 

Co., One Wall St., New York, N. Y.—V. 163, p. 113. 


$6,223,692 $5,231,180 
132,040 83,669 
5,030,688 4,175,153 


12,445 49,505 
$1,048,520 $922,852 
33,935 





$775,957 
35,967 47,327 


$958,820 $823,285 
' * 81,348 78,561 


136,372 134,853 


466,282 297,838 
82,500 67,500 


$192,316 $244,532 


Gross profit 
her 








8 
Irving 
Western Air Lines, Inc.—Official Returns— 


' Et. Col. Thomes M. Murphy of the Air Transport Command has 

from world-wide active service on Iit. General H. L. George’s 

h rs staff to resume his pre-war job as a Key executive of 
wi Air Lines. 

Col. Murphy will serve as assistant to Wm. A. Coulter, President, in 

Los Angeles, Cglif.—vV. 162, p. 3240. 


Western Unien Telegraph Co.—New Division— 


Establishment of an international communications department 
—— by .. ana! igo gl Wes announced on Jan. 12 by this com- 
. The department w ave charge of over 1 i 
Was Ssaid.—V. 162, p. 3121. . ee ee 


Western Aute Supply Co.—December Sales Higher— 
Period End. Dec.31—  1945—Month—1944  1945—12 Mos.—1944 
Wholesale sales $2,550,000 $1,726;000 $27,393,000 $21,746,000 
Retail sales 4,705,000 2,252,000 31,424,000 25,414,000 


Combined sales $7,255,000 $4,978,000 $58,817,000 $47,160,000 
There were 235 retail units in operation at Dec. 31, 1945, compared 
with 240 at the end of 1944. Wholesale accounts were 1,515 at the 
close of 1945, agaimst 1,481 a year before.—YV. 162, p. 3122. 








{ NOTE—For mechattical reasons it is not always 
possible to arrunge oe in exact pee oer 
_ position as possible. ee 











Willys-Overland Motors, Inc.—Annual Report— 


Reporting net profit of $2,711,322, after reserves and Federal income 
taxes, for the year ended Sept. 30, 1945, Charles E. Sorensen, Presi- 
dent, tells stockholders in the annual report that the company 
has “designed, engineered, developed and thoroughly proved a com- 
pletely new, low cost, small passenger car, embodying features and 
basic improvements never before offered in a car in this class.” 

The report gave the first complete outline of the company’s four- 
part post-war product program, which was “spearheaded by the Uni- 
versal Jeep.’ By virtue of this program, Mr. Sorensen pointed out, 
pig» ~ apeeige to entrench itself more competitively in the passenger 
car field, 


Following the Jeep, the report stated, the company will produce 
“a new and original vehicle closely related to the familiar station 
wagon, incorporating new utilitarian concepts and features of design 
and construction never before offered in a vehicle of this type. A 
new light truck in four conventional body typés on the same chassis 
and a larger commercial chassis of heavier load capacity will follow” 
as the third step; and the ‘“‘new and unique passenger car’ will round 
out the line. 

“Your management is confident that this revolutionary small pas- 
senger car, along with the other motor vehicle offerings, will enjoy an 
unprececented degree of mass public acceptance,’ Mr. Sorensen_ said. 


The fiscal year under review marked a continued improvement in 
the overall financial position of the company, the report said. The 
cash position continued to show impressive gains, and as of Sept. 30, 
1945, there was on hand cash in the amount of $28,187,479 and U. S. 
Government securities in the amount of $10,738,782, or a total of 
$38,926,261. This compares with a total of $26,021,316 at the close 
of the previous fiscal year. Net working capital on Sept. 30, 1945, 
amounted to $19,604,587, an increase of $5,883,844 since the compara- 
ble date in 1944. 

During the year the company added $3,452,500 to reserves for war- 
time and other contingencies, including price adjustment, after provi- 
sion for Federal income and excess profits taxes. ‘“‘Throughout the 
war,” the report stated, “your company has rigidly followed a policy 
of financial conservation:’’ This was necessary, it explained, to pro- 
vide increased working capital for post-war expansion. 


“The successful termination of the war resulted in the immediate 
cancellation of more than $155,000,000 in governmental contracts,” 
the statement said. ‘‘The task of settling these contracts is proceed- 
ing without complication in accordance with previously made plans. 
Your management anticipates major completion of all contract termi- 
nation work shortly after Jan. 1, 1946.” 

A premliminary finding on the renegotiation of profits for the fiscal 
year 1943 has been made by the War Department Price Adjustment 
Board, the report explained. While this finding has been appealed 
and additional data sfibmitted, negotiations have not reached a stage 
where a determination of the amount of possible refund can be con- 
sidered final. Renegotiation €or the year 1944 has been initiated, and 
ample reserves have been provided for meeting the net amount of all 
probable refunds. 

Reporting on the public acceptance for the Universal Jeep, Mr. 
Sorensen said: ‘‘The extended usages and new applications of this 
revolutionary vehicle continue to amaze even the engineers who de- 
veloped it. While your management has long been confident that the 
Universal Jeep would enjoy widespread popularity and would consti- 
tute a most profitable volume line, both domestically and overseas, 
the total distributor and dealer demand thus far received greatly 
exceeds initial conservative estimates which have been revised upwards 
in connection with the program for overall plant expansion. Since 
manufacture of the Jeep entails a minimum of reconversion and tool- 
ing expense, it is believed that company will be able to meet in- 
creased production schedules without delaying production of the other 
vehicles comprising the complete post-war line. The post-war produc- 
tive potential of your company in terms of motor vehicles exceeds by 
a wide margin the total number of Jeeps produced in any one year 
during the war period.” ; 

The report cautioned stockholders that “during the post-war period 
of sndustrial readjustment, it is to be expected that operations will 
be subject to certain interruptions pending a more normal economic 
situation. At the present time, and quite likely for some months 
to come, complete reconversion. and the resumption of full production 
will depend substantially on developments in the overall labor situation 
now confronting the nation.”’ 

Discussing the outlook, Mr. Sorensen said, ‘““‘Your management is 
looking ahead with a high degree of optimism. An unlimited automo- 
tive market is at hand. A distributor and dealer organization of 
the highest calibre men in motor vehicle merchandising has been 
painstakingly built, both domestically and abroad. Our ‘overseas po- 
tential is more promising than ever before. The Universal Jeep carries 
its own highway with it and is going to sell in hundreds of world 
markets where no form of transportation ever sold before. Research 
in product development has been expanded and has a green light to 
the limit of your company’s capabilities.’’ 

The report gave a brief review of the company’s war effort, stating 
that more than $760,000,000 in war material was produced from 1941 
to the elose of hostilities. The cumulative total of Jeeps and parts 
sales throughout the war aggregated $456,019,176, or 61% of the 
company’s total armament output. 


INCOME ACCOUNT (Including Subsidiaries) 
Years End. Sept. 30— 1945 1944 1943 1942 
$ $ 


$ $ 
Net sales 179,319,283 212,458,489 167,755,815 109,273,626 
Cost of sales 151,932,463 175,422,832 134,117,270 92,386,059 


Adm., selling, service & 
6,149,042 6,583,788 6,471,382 6,715,541 


parts expenses 
21,237,777 30,451,868 27,167,163 10,172,026 
491,332 571,265 439,785 349,974 


Total income 21,729,109 31,023,133 27,606,947 10,522,000 
Interest 1,145 128,116 
Taxes and expenses__ 23,548 
Misc. other deductions_ 20,594 
Federal income & excess 
15,520,000 


profits taxes (net)__ 
3,452,500 4,488,184 4,408,772 


Prov. for war-time and 
2,711,322 3,695,506 3,010,901 


other contingencies__ 
Net profit 
CONSOLIDATED BALANCE SHEET, SEPT. 30 
Cash and demand depos 
Cash (restricted to expenditures on war contr.) 
U. S. Government secyrities 
Accounts receivable 
Inventories 
Claims arising from cancella. of war contracts 
Other current assets 
“Property, plant and equipment 
Deferred charges 
Real estate, etc., under lease to war industry 
Post-war credit.of excess profits tax, ete 
Long-term note receivable (includ. interest)___ 
Deposit in Canadian bank 





Net operating profit_ 
Other income 





22,450,000 “20,015,000 





1944 
$18,910,294 
98,632 
7,111,022 


16,651,078 
12;806,522 





Total — au $61,321,606 $72,513,338 








LIABILITIES— 
oe payable, trade 

ccrued payroll, taxes, etc.......-__.______ 1,133, 
Provis:on for Federal income taxes 22'dee'Te2 sbsee 7h 
Customers’ deposits, sundry payables, etc, _ 850,797 1,439,612 
Price adjustments in conrection with renego- 

tiation ge (EE gia era at Sg 5,500,000 
Liability for workmen’s compensation claims. e 24,911 
Due officer CDE ST ee ; 18 
Reserve for guarantee and policy adjustments__ 531,815 
Advances by. U. S. and Canad. Govts. on contr. : 
Reserve for war-time and other contingencies __ 8,172,070 
Common stock (par $1)_. eh ste mb Act na ae 2,372,664 
Papital surplus __ vat! re PY LES 10,595,841 
Operating surplus ______ Sp bye AE 9 7'056,505 


pen ‘ on. -----~~-~--... $61,321,600 $72,513,338 
er reserve for depreciation amounting to $3,482,468 in 1945 and 
$3,092,876 in 1944. +After reserves for depreciation o 

$208,938 in 1945 and $178,508 in 1944. ee ee ee 


New President, Etc.— 


James D. Mooney, who recently resigned as Vice-President of Gen- 
eral Motors Corp., has been elected President and Chairman of the 
Board of Directors, Ward M. Canaday, formerly Chairman, has been 
elected to the newly created office of Chairman of the Finance Com- 
mittee, and Charles E. Sorenson, formerly President, has been made 
Vice Chairman of the Board of Directors. : 

Milton McCreery, Assistant Secretary, has been elected Secretary, 
succeeding George W. Ritter, who will remain as Vice-President, Coun- 
sel, a director and a member of the finance committee.—V. 162, p. 1442, 


$2,993,7 $8,734,174 


27,348 


10,386,442 
2,372,829 
10,595,666 
4,344,522 





I on ec hee ee oe 


Wisconsin Bankshares Corp.—Annual Report— 


INCOME ACCOUNT (PARENT COMPANY ONLY) 


Year Ended 10 Mos. End; ——Calendar Years-— 
Oct. 31,°45 Oct. 31, "44 1943 1942 
$1,311,510 $1,151,772 $878,265 $871,408 
8,235 
68,670 
49,411 


Period— 
Income __- 
Interest 
Gamemee S20 Ss 
Mise. oper. expenses 
Prov. for pensions_____ 
Taxes, repairs and other 

exps.—rl. est. owned_ 
Depr.—-bldgs. & equip. 


39,594 
37.970 


59,527 
51.404 


48,404 
44,219 
19,617 


117,220 
5,145 


90,884 
4,462 


108,200 
10,433 


125,242 
17,833 





Net inc. from opers. 
Recoveries (net)____ 


Total ____ 
Prov. for reval. of real 
estate owned and oth. 
investments ane 
Prov. for State & Fed. 
taxes on income____ 


$1,076,905 
157,167 


$978 862 
194,469 


$648,701 
254,442 


$602,017 
215,410 





$1,234,072 $1,173,331 $903,143 $617,427 


31,436 164,225 27,867 54,736 


44,200 31, rape 
Net income —_-._.__- $1,158,436 
Dividends paid —__ 972,026 
BALANCE SHEET, OCT. 31 
ASSETS— 
Investn¥énts in capital stocks of subsidiaries__ 
Other investments (at net book value)_ 
U..8. Government securities (at par value)__. 
Secur. on deposit with Treas. of State of Wisc. kes 
Cash in bank and on hand__ winpuxtos ska 725,595 
Other assets ____. ; wie pede astti 33,254 


141,925 





$978,106 $875,276 $620,766 
972,026 486,147 488,816 
(PARENT COMPANY ONLY) 


1945 *1944 
$31,186,662 $28,336,402 
899,033 973,842 
2,085,000 1,750,000 
‘ 101,600 
1,188,355 
28,223 





$34,929,544 $32,380,422 


LIABILITIES— 
Accounts payable, accrued taxes & misc. exps._ 
Dividends payable —_. TER ae - 
Reserve for taxes on income_..__ ss ate 
Special reserve (appropriated from surplus)__- 
Capital stock (outstanding 1,944,051 shares at 

Stated value of $5 per share)__ DRE 
Surplus arising from adjustment of investments 

in subsidiaries to underlying asset values____ 
Earned surplus ____.___. 


$50,367 
een 490,184 

99,455 
1,600,000 


$35,028 
972,026 
95,853 

* 1,600,000 
9,720,255 *°9,720,255 
21,615,941 *18,778,486 
1,353,342 *1,178,774 





Total . $34,929,544 $32,380,422 


"On Jan. 2, 1945, the Articles of Association of the corporation were 
amended and the capital, surplus, and reserve accounts were restated 
effective Oct. 31, 1944. The accounts affected, which are indicated 
with an asterisk (*), are shown below as they appeared in the balance 
sheet at Oct. 31, 1944, and as restated. 

The accounts as they appeared in the Oct. 31, 1944, balance sheet 
were as follows: 

General reserve for contingencies__........_...__..________ $3,800,000 
Capital stock, outstanding, stated value $1_____ Salat 1,944,051 
Capital surplus arising out of recapitalization, Dec. 31, 1934 5,564,960 
Surplus subsequent to recapitalization_____. s 19,968 504 


, | BRP ies Sa re eta Oe ee . $31,277,515 
The accounts as restated appear in the above balance sheet as 
follows: 
Special-reserve (appropriated from earned surplus) 
Capital stock, outstanding_.__.______ 
Earned surplus : Shh a enki: plihiae hn atatas 
Surplus arising from adjustment of investments in sub- 
sidiaries to underlying asset values , 


9,720,255 
1,178,774 


18,778,486 


. $31,277,515 
-——-V. 161, p. 51. 


(F. W.) Woolworth Co.—December Sales Incr. 6.1% — 


Period End. Dec. 31— 1945—-Mon th— 1944 1945—-12 Mos.—-1944 
$ $ $ $ 
71,751,473 67,592,573 477,131,974 459,843,938 
—V. 162, p. 2993. 


Wright Aeronautical Corp.—_RFC Plant for Sale— 


The Fairlawn, N. J., plant used by this company for making alumi- 
num castings for aircraft engines is offered for sale or lease, the Re- 
construction Finance Corp. arnounced, according to an Associated 
Press dispatch. 

The plant, formerly a dye works, covers 44 actes. Principal build- 
ings include a floor area of 605,000 square feet.—V. 162, p. 55. 


Yellow & Checker Cab Co. (Consolidated)—Votes on 
Recapitalization— 


The stockholders were scheduled to vote Jan. 28 on a plan of 
merger and recapitalization, which provides, in part, as follows: 

For the merger of this company (a Delawate Corporation) with and 
into its subsidiary, Yellow Cab Co. of San Francisco (a Nevada cor- 
poration), the surviving corporation to be knowh as Yellow Cab Co. 

For the creation of an authorized issue of 80,000 shares of new $25 
pat value 6% convertible preferred stock and 1,/000,000 authorized 
shares of $1 par value common stock, of which 60,000 shares of pre- 
ferred and about 230,000 shares of common stock would be outstanding. 

For the issuance of approximately $750,000 new 5%. debentures. 

For each share of present $50 par class A common stock ‘there will 
be issued in exchange $25 par of debentures, two new preferred shares 
and three new common shares; and ' 

For each share of present $50 par class B common stock ‘there wil} 
‘exchange seven new common sha 

Bach share of new preferred stock will be convertible during the first 
— yeats into 242 shares of common stock and thereafter into two 
shares. : 

Under the plan, arrearages totaling $22.33 per share of class A 
common stock will be eliminated. 

Dissenting class A common stockholders will be offered $77 per 
share, plus dividends at the rate of 53% cents per month accrued 
thereon from Sept. 30, 1945, to and including the dividend accruing 
in the calendar month ik which the surviving corporation shall fix 
date for such payment.—-V. 161, p. 51. 


be issued ih © res. 
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York Corp.—Annual Report— : 
INCOME ACCOUNT, YEARS ENDED SEPT: 30 























1945 1944 1943 

Piel S06. cdiciiiend-saeorsensnl< $38,365,127 $34,106,874 $31,394,261 
Cost of product sold and oper. and 

general expensés ___-_....._..... 33,813,969 30,438,809 28,034,467 

Profit from operations._._...__- $4,551,158 $3,668,065 $3,359,814 
I a cee cols 179,266 198,913 145,929 

Gross incoMe 'i.. +... 2. $4,730,424 $3,866,978 $3,505.743 
*Other income charges__._..-..---- 389,706 601,057 407,429 

ee OE ie cc wawecnscnie . $4,340,718 $3,265,921 $3,098,314 
Federal normal and declared value 

excess profits taxes__-—- ae . 393,000 388,000 396,000 
tFederal excess profits taxes __. 2,684,000 1,907,083 1,750,000 
Pennsylvania income taxes_- 123,000 91,000 50,000 

Net income __...--+------ pe $1,140,718 $3879.838 $902,314 
Prov. for war and post-war conting. 191,000 150,000 ESR 

Net tneome:'....-Lu. 5 Z $949,718 $729,838 $902,314 
Earned surplus at beginning of year 3,243,251 2,792,604 1,890,290 

Total aurgies® . = Louse oS St $4,192,969 $3,522,442 $2,792,604 
Dividends on ca~ital stock -__-_ ; 279,191 279.19 pean 
Redemption premium and exp. on 

bonds redeemed —____-~-~- a WS i tenes 

Earned surplus at end of year... $3,840,142 $3,243,251 $2,792,604 


“Including interest and debt discount and expense: 1945, $315,701; 


1944, $473,925; 1943, $367,753; and investment write-down; 1945, 
$10,000; 1944, $90,000. 
tLess post-war credit: 1944, $218,917; 1943, $195,000, availed of 


through credit for debt retirement. 


For the fiscal year ended Sept. 30, 1945, corporation reports $38,- 
365,127 sales qualified for profit. This volume represented a 1242“ 
increase over the preceding year. It was the highest volume of sales 
in York's 61-year history. Uncompleted orders were $16,017,371 at the 
year-end compared to $27,139,922 a year earlier. 

It is not anticipated that any readjustment will result from renego- 


in the immediate future seem to be limited only by present facilities, 
manpower, and ability to secure raw material and components. Based 
upon results of detailed market surveys conducted over the past few 
years, the long range potential for refrigeration and air conditioning 
is promising. 

From the standpoint of physical changes within the plant recon- 
version is presenting no problem of great moment. However present 
unsettled conditions, which directly affect ability to procure materials 


and components on schedule, are making smooth and profitable oper- 
ations difficult. 


CONDENSED BALANCE SHEET, SEPT. 30 
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York Industries, Inc., York, Pa.—Successor— 
See York Safe & Lock Co, below. 


York Railways—Reorganization Approved— 


The reorganization plan of the company, a subsidiary of the former 
Associated Gas & Electric Co., has been confirmed by ‘Federal Judge 
William H. Kirkpatrick at Philadelphia. 


Under the plan, York will pay off in full its outstanding $387,000 
5% gold bonds in the hands of the public as well as its 3,168 shares 
of 5% ($50 par) preferred stock, with interest and dividends up to 

Ite will transfer all its remaining assets to Edison 


will continue to manufacture its standard prewar pfo-. 
contract to Diebold, Additional regular York products. 
of four Die plants. 

manu- 


equipment and pro- 


ASSETS— 1945, 1944 Jan. 31, 1946. 
Cash on hand and on deposit... .—s— $2,002,588 $2,097,775 Light & Power, a subsidiary of Metropolitan Edison Co.—V. 161, 
U. 8. Govt. certificates of indebtedness.  3/320173 2'504'471. _P» 268% 
Notes and accounts receivable... =. = —s«&& 825.052 8.636.028 
Excess of accumulated costs on contracts less Set i 

than 85% completed over related billings. 476,225 —_‘1,041,819 York Safe & Lock Co.—Business ACUUES 
Ns NB ghana GS ge litle neal 9,882,390 10,810,394 Diebold, Inc., manufacturers of safes, vaults and related equipment, 
Total investments and miscellaneous assets... 630,237 759,140 += @S, Acquired the corporate name and the business of York Safe & 
Total property «met)........ 6,063,313 6,080,846 Lock Co., exclusive of plant and machinery at York, Pa. The pur- 
OO Se ag ental See ALR Saga 1 1 chase price, which was not disclosed, includes patents, processes, all 
eee go 83,112 164,510 Pen orders, engineering facilities, portable dies, jigs and equipment 

eee other than heavy machinery. 

Ce EES Taek eee > Cee Re $29,283,091 $32,094,984 Branch offices and sales forces will be combined and operated under 

LIABILITIES— the name of York Safe & Lock division of Diebold, Inc. This division 
Notes payable to banks 2 SCee pia-ze-n-n-=--- $400,000 $3,300,000 will retain separate identity as a sales unit. 

nking fund paymen I, cline, x, cult mee 50,000 The former York Safe & Lock Co cef 
MEGNERe aioe 1,716,764 1,841,069 Industries, Ine., eT en ae 
ae Fed. & — = Sheng taxes on income 3,074,204 2,674,058 duct lines under 

er taxes, payrolis, interest, etc., accrued___ 981,202 1,038,010 will be manufactured a ' 

Est. additional cost to complete contracts (85% York Industries, Bae Oe ure lon tha Cotietesee to include 
— nee nga pen Shetty Taegan 717,693 1,065,884 facture of other products for distribution by its own organization. 

_— ager ng — oe — = plan ‘ enebiie< suede Fee sy include plastic machinery, microfilmin 

wa ‘ i ’ : ucts in ot 

First mtge. 3%% bonds due 1960... £29006: |; be. pleted.-V. — yg? -} a res a en atch al 
Firat mentgage +4 % Bonds, | ee 4,400,000 estat 5) , 

otes paya to banks, 1949_._.._........_____ 3,200,000 3,600,000 
Recssve aoe war ang post-war contingencies__ 236,177 150,000 Zeller’s Ltd.—Declares Extra Dividend— 

apital s (par ETERS AES OE a de 930,636 930,636 The directors have declared an extra dividend of 20 t sh 
BN isnt TRS lie Ae Rael 8,384,205 8,384,205 and the usual quarter! divi m- on eek Bers aby 
ps a GS" ALS aS epee ee nee eee 3,840,142 3,243,251 . 4 ne OL 20 Sree oe magi iperatboac 9 





stock, no par value, both payable Feb. 1 to holders of record Jan. 15. 


tiation proceedings. 


Sales outlook is encouraging. 


The possibilities of 


Total 
booked volume 


—V. 162, p. 2689. 


$29,283,091 $32,094,984 


year. 
V. 160, p. 1026. 


An extra of like amount was disbursed on this issue on Feb. 1, last 
Total paid in 1945 was $1 per share, the same as in 1944,— 





Truce in Ghina’s Civil 


War — 


Political Conference Convenes 


China’s civil war came to a sudden end, which it is hoped may be 
permanent, with a truce agreement between Government and Com- 


munist leaders arrived at when 


Gen. George C. Marshall, special 


United States envoy to China, broke the deadlock in the truce nego- 
tiations and succeeded in ironing.out differences between the two 


groups. eA 
king, Jan 10, that Generalissimo 
Chiang Kai-shek had agreed to 
modify his previous insistence 
that the Nationalists should occu- 
py certain specified strategic 
areas in the Inner Mongolian 
provinces of Chahar and Jehol. 
The “cease fire” order was issued 
after Gen. Chang Chun, Govern- 
ment representative, and Gen. 
Chou En-lai, No. 2 Communist 
leader, reached agreement at a 
meeting with Gen. Marshall. Ac- 
cording to the Associated Press 
military commanders on 
sides were directed to halt all 
troop movements, except for the 
transport of Government troops 
into or within Manchuria to re- 
store Chinese sovereignty. The 
order also prohibits destruction of 
—and interference with—all lines 
of communications. The same ad- 
vices stated: 

Announcement of the _ truce 
came as 38 delegates of China’s 
various political factions gathered 
for the opening of the Political 
Consultation Conference in the 
Hall of Ceremonies of the National 
Government building. The truce 
meeting was advanced to permit 
renewed efforts at peace prior to 
the conference opening. 

Chiang is Chairman of the con- 
ference, which will meet for 14 
days in an effort to chart a new 
future for this ancient land. 

Opening the Political Consulta- 
tion Conference, almost simultan- 
eously with the conclusion of the 
cease-fire agreement, Chiang an- 


nounced that the Government had | 


decided to: 


1. Grant the people freedom of 
person, conscience, speech, publi- 
cation and association and to 
safeguard them against illegal 
arrest and trial. 

2. All political parties shall be 
equal before the law and may op- 
’ erate openly within the law. 


3. Local self-government will 
actively be promoted in all places 
and popular elections will be held. 


4. Political prisoners, except 
traitors and those found to have 
committed definite acts injurious 
to the republic, would be released. 

Approving the four points, Gen. 
Chou said they were basic for 
’ achieving constitutional govern- 
’ ment. ; 

Generalissimo Chiang Kai-shek 
declared the Government was 
ready to accept all decisions of 
the conference “if they are bene- 
ficial to national reconstruction, 
tend to promote popular welfare 


both | 


It was believed, the Associated Press reported from Chung- 


®—— - - ——————_-—— 


|and can help in democratization 
of the country.” He said China’s 
mission generally speaking was to 
estabilsh peace throughout the 
world and to eliminate forever 
aggression and armed conflict. In- 
ternally her task was to maintain 
peace and stability and to carry 
|out the work of national recon- 
| struction. 


The conference was called to 
discuss problems of “national im- 
port.” 
| President Truman’s special en- 
voy to China, Gen. George C. 
Marshall, after his first session 
with Government and Communist 
negotiators, made his first state- 
ment Jan. 7 since the opposing 
forces agreed to the conferences. 
The meeting took place at Gen. 
Marshall's temporary residence, 
and feeling was optimistic that 
the U. S. envoy’s direct participa- 
tion in attempts to solve the crisis 
might result in hoped for settle- 
ment. Gen. Marshall met, accord- 
ing to the Associated Press ac- 
count of the conference from 
Chungking, Jan. 7, for about three 
hours with Gen Chou En-lai, head 
of the delegation the Communists 
sent here to talk peace, and Gen. 
Chang Chun, representing the 
Chinese Government. All three 
emerged smiling from the con- 
ference. Both Chang and Chou 
agreed with Marshall that pro- 
gress had been made. 














Oppose 
Of Military Draft 


Increasing opposition to a peace- 
time military draft appears to be 
rising both in Congress and among 
others of the’ nation’s leaders. The 
existing draft under the Selective 
Service Act has been recently 
sought ended by a group of Sena- 
tors who contend that, voluntary 
Army enlistments having reached 
a rate of 175,000 monthly, there is 
no necessity to continue selective 
service. 


It was Senator Revercomb. 
(R.-W. Va.) who reported on the 
present enlistment figure, and he 
was supported in his proposal for 
termination of selective service by 
Senators Taft (R.-Ohio), George 
(D.-Ga.), Willis (R.-Ind.), and 
Young (R.-N.D.). The West Vir- 
ginia Republican, according to 
Associated Press Washington ad- 
vices of Nov, 30, said the War De- 








partment informed him that the 
Army had obtained 12,000 volun- 
teers in September, 65,000 in Oc- 
tober and 81,094 between Nov. 1 
and 15. “That November figure,” 
said Mr. Revercomb, “is an aver- 
age of 5,700 a day or 175,000 a 
month. President Truman told us 
when hostilities with Japan ended 
that we would need only 50,000 a 
month for armed forces.” 

Sen. Revercomb said he favored 
immediate action to stop drafting 
of all fathers and the release of 
all fathers who now were in the 
service under selective service. 
He called on the Senate Mili- 
tary Affairs Committee to act 
promptly on this and a second 
resolution calling for an end of 
the draft. 

Among educators there has been 
a general trend of opposition to 
the draft. The New York “Times”, 
on Nov. 28, revealed that Dr. Ed- 
win Sharp Burdell, director of 
Cooper Union, in his annual re- 
vort, declared that it was “un- 
thinkable” that science students 
shouid be drafted now, and that 
because of the “ill-advised” Selec- 
tives Service policy in drafting 
science and engineering students, 
this country now faced an alarm- 
ing shortage of scientifically and 
technically trained men. 

On Dec. 2, Joseph W. Martin Jr. 
of Massachusetts, House Republi- 
can leader, asked that Congress 
abandon proposed legislation for 
teen-age compulsory military 
training and instead act on his 
resolution to outlaw all such 
training throughout the world by 
international agreement. 


tn the view of Eugene Meyer, 
publisher of the Washington 
“Post,” peacetime military train- 
ing is necessary “not for the pur- 
pose of winning wars but for mak- 
ing people respect our known 
strength.” “There is no respect for 
unknown and invisible strength,” 
Mr. Meyer asserted in an appear- 
ance before the House Military 
Committee on Dec. 7 to support 
President Truman’s request for 
one year of such training for 
American youth. The Associated 
Press advices from Washington, 
further quoted him as follows: 


“The misfortune of the world 
was that the Axis Powers did not 
know they were going to be beaten 
before they started. Had they 
known it, they would not have 
started,” said Mr. Meyer. 


: “Referring to some of the oppo- 
sition to the proposal, Mr. Meyer 
said that. he was unable to under- 
stand ‘the country trusting the 
people who before the war con- 
tinuously undermined the pro- 
grams of training and prepared- 
ness which undoubtedly encour- 
aged dictators to attempt world 
conqvest and which certainly re- 
tarded our ability to defend our- 
selves and end the war more 
quickly.’”’ 


Pearl Harbor Inquiry 
British-American 


and the House concurred. 


fleet commanders Dec. 6, 1941, an- 
ticipating an attack by the United 
States against Truk if the Japa- 
nese made war. The agreement 
was signed, according to the Asso- 
ciated Press report from Wash- 
ington, by Admiral Thos. C. Hart, 
commander of the United States 
Asiatic Fleet, and Admiral Tom 
S. V. Phillips of the British Far 
Eastern Fleet, and was read into 
the records by William D. Mit- 
chell, committee counsel after Ad- 
miral R. K. Turner had testified 
the United States High Command 
had refused to approve previous 
proposed Allied war plans in the 
Pacific because the British fixed 
a “deadline” the Japanese 
shouldn’t cross. This deadline was 
a fixed spot which the British felt 
was a first line of defense and any 
overt move by Japan to go be- 
yond it would mean aggression to 
them, said the Associated Press 
which added. 

Admiral Turner told the com- 
mittee that the joint operations 
plan signed bY Hart and Phillips 
arrived at the Navy Department 
here at 11 P. M. on Dec. 6 and was 
not cecoded until eight or nine 
hours later. He said the approval 





Chief of Naval Operations, went 
back to Hart a few hours after 
the Japanese attack at Pearl Har- 
bor. 


In submitting the joint plan, 
which included the stationing of 
a cruiser force on Australia, Ad- 
miral Hart noted: 


“We consider it very important 
that action in the Far East area 
shculd be coordinated with the 
movements of the United States 
Pacific fleet and we hope we may 
be informed of the timetable vis- 
ualized for the movement of this 
fleet to Truk, in full accordance 
with plan ‘Rainbow 4.’ The release 
of cruisers from Australia and 
New Zealand is intimately con- 
ewe with the movements of this 

leet.” 


Hart and Phillips had agreed, 
subject to the approval of their 
Governments and later by the 
Australians and the Dutch, for 
joir:t use of Singapore and Ma- 
nila as naval bases. 

The British were to base their 
battle fleet on Singapore, with 
four battleships stationed there— 
the Prince of Wales, Repulse, Re- 
venge and Royal Sovereign. The 
United States was to supply four 
destroyers and the Dutch six, to 





Extended — 
Naval Pact Revealed 


Before adjourning for the Christmas recess Congress consented 
to extend the Pearl Harbor investigation until February 15. The 
Senate agreed to an extension beyond the original date of Jan. 3, 


At the hearing before the Senate-House investigating committee 
on Dec. 20, it was brought out that a British 
ment had been signed by Pacific @ 


-American naval agree- 








of Admiral Harold R. Stark, then: 


operate with the British battle- 
ships and cruisers. 

Admiral Hart said that offen- 
sive operations could not be car- 
ried on from Singapore and sug- 
gesied that the Manila base be 
opened to the British. Stark ap- 
proved this, “when practical.” 

_ Testimony at the Pearl Harbor 
investigation was given in the 
“Chronicle” Dec. 6, page 2798. 


Urges Hawaii As A State 


Secretary of the Interior Harold 
L. Ickes, in a formal statement on 
Dec. 22, recommended that Hawaii 
be admitted to the Union as a 
state in the “immediate future,” 
the Associated Press reported 
frcom Washington. Congress is al- 
ready preparing to ascertain the 
territory’s qualifications for state- 
hood, and committees are to be 
sent to Hawaii in January for 
first-hand information. Hawaii 
Was annexed te the United States 
in 1898 and has been a territory 
since 1900. The division of terri- 
tories and Island possessions is in 
the Department of the Interior. 
The people of this outpost of the 
Pacific have afready voted 2 to 1 
for statehood, but the final deci- 
sion rests with Congress. 

The principal products of the 
territory, whose population is ap- 
proximately 500,000 at present, 





‘are absorbed by the United States, 


which in turn supplies most of 
Howaii’s manufactured imports. 
In his statement Mr. Ickes ob- 
served: “Despite the highly cos- 
mopolitan composition of the pop- 
ulation, in which many racial 
groups are represented with dis- 
tinct traditions and customs, the 
people of Hawaii live and function 
> a unified American commun- 
ity.” 

The executive power of Ha- 
waii today, the Associated Press 
pointed out, is vested in a Gov- 
ernor and a Territorial Secretary, 
who is Acting Governor in thé. 
former’s absence. The Associated 
Press added: 

“Both are appointed for four- 
year terms by the President of the 
United States with the consent of 
the Senate. The territory’s legisla- 
ture consists of two houses—a 
Senate elected every four years 
and a House of Representatives 
elected every two years. The 
delegate to the Congress of the 
United States is elected for a two- 
year term and has floor privileges 





in the House but no vote. 
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Cottonseed Receipts to November 30 


On Dec. 19 the Bureau of Census issued the following state- 


ment showing cottonseed received, 


crushed and on hand, and cotton- 


seed products manufactured, shipped out, on hand and exported for 


the month ended Nov. 30, 1945 and 


1944. 


COTTONSEED RECEIVED, CRUSHED, AND ON HAND (TONS) 


*Received at mills, 
Aug. 1-Noy. 30 
1945-46 1944-45 


2,321,892 3,328,567 


State— 
@nited States_______. 


Stocks at mills, 
Nov. 30 
1945-46 1944-45 


1,058,838 1,852,897 


Crushed 
Aug. 1-Nov. 30 
1945-46 1944-45 


1,481,402 1,593,926 





224,005 
24,912 
209,733 
60,354 
230, 702 
93,835 
437,544 
116,711 
74,641 
132,825 
157,678 
514,131 
42.821 


239,465 

21,221 
390,719 

42,435 
288,336 
135,361 
597,890 
211,047 
145,634 
170,317 
286,107 
694,887 
105,148 





Texas 
All other states_____._ 


132,913 
11,691 
150,929 
18,467 
174,263 
83,766 
256,465 
95,558 
72,850 
102,409 
118,350 


102,826 113,689 
9,539 
102,364 
34,293 
93,200 
17,323 


131,735 
15,750 
153,695 
28,154 
155,955 
78,268 
232,411 
71,433 
40,539 
91,248 
108,275 
346,107 
27,832 


73,580 
177,534 
380,252 

75,725 


*Includes 992 tons destroyed during 1945-46. Does not include 219,340 and 118,256 
fons on hand Aug. 1, 1945 and 1944, respectively, nor 22.412 and 34,507 tons reshipped 


curing the seasons 1945-46 and 1944-45. 


COTTONSEED PRODUCTS PRODUCED, SHIPPED OUT, AND STOCKS 


Stocks 


at beginning 


of Season 
Aug. 1 
*55,121 
29,759 
$275,625 
239,934 
52,258 
28,050 
61,697 
14,793 
18,576 
61,920 
323 
476 
2,451 
10,025 


Season 
1945-46 
1944-45 

1945-46 
} 1944-45 
1945-46 
1944-45 
) 1945-46 
1944-45 
1945-46 
1944-45 
1945-46 


Products— 
Crude oil i 
(thousand pounds)-_ 
@efined oil 
(thousand pounds) - 
Cake and meal 
ee aa 
lulls 
rae 
dinters 
(running bales) __{ 
@ull fiber 
(600-lb. bales)____{ 1944-45 
Grabbots, motes, &c.} 1945-46 
(600-lb. bales)._..{ 1944-45 


*Includes 11,323,000 pounds at oil mills, 


Produced Shipped Stocks 
Aug. 1-Nov.30 Aug. 1-Nov.30 Nov. 30 
460,323 422,982 4109,820 
485,625 426,430 126,074 
$366,584 $305,238 
354,984 226,745 
655,403 52,741 
726,897 74,347 
349,715 66,973 
367,844 50,963 
**445,802 +7107,584 
462,614 116,610 
7,643 


654,920 
680,600 
344,439 
331,674 
356,794 
407,924 

6,521 1,445 


9,798 8,991 1,283 
17,361 10,165 9,647 


16,367 13,505 12,887 
37,297,000 pounds at refining and manu- 


facturing establishments, and 6,501,000 pounds in transit. 


+Includes 48,664,000 pounds at oil mills, 


40,384,000 pcunds at refining and manu- 


facturing establishments, and 20,772,000 pounds in transit. 

tIncludes. 257,591,000 pounds at refining and manufacturing establishments, and 
18,034,000 pounds held elsewhere and in transit. 

§Produced from 400,066,000 pounds of crude oil. 

{Includes 295,911,000 pounds at refining and manufacturing establishments, and 
9,227,000 pounds held elsewhere and in transit. 

**Includes 109,199 bales frist cut, 288,511 bales second cut and 48,092 bales 


enili run. 
+#Includes 36,186 bales first cut, 63,117 


bales second cut, and 8,281 bales mill run. 





Gotion Ginned from 1945 Crop Prior to Dec. 13 


The Census report issued on Dec. 20, compiled from the individ- 
wal returns of the ginners, shows as follows the number of bales of 
cotton ginned from the growth of 1945 prior to Dec. 13, 1945, and 
comparative statistics to the corresponding date in 1944 and 1943. 


RUNNING BALES 
(Counting round as. half bales and excluding linters) 


Btate— 
Wnited States 


Alabama 
Arizona 

















Eentucky 
Louisiana 
Mississippi 
ERE IRR ES iS aa AE te 5 
Wew Mexico 
Worth Carolina 
Oklahoma 

®outh Carolina — 











Virginia 


*7,733,761 


1945 1944 


1943 
10,532,396 10,770,709 





956,637 
71,250 
1,208,500 
157,373 
10,087 
776,962 
2,947 
10,453 
577,365 
1,735,781 
366 ,366 
78,781 
639,051 
484,143 
784,498 
492,335 
2,156,891 
22,976 


927,313 
78,409 
1,060,816 
252,066 
14,112 
838,687 
1,958 
10,725 
705,051 
1,763,233 
280,040 
83,845 
598,369 
361,472 
685,319 
470,415 
2,620,417 
18,462 


879,030 
76,821 
733,066 
233,110 
6,077 
619,672 
569 
4,368 
366,599 
1,347,567 
113,060 
87,490 
384,168 
257,672 
600,283 
332,846 
1,678,621 
12,742 


“Includes 132.737 bales of the crop of-1945 ginned prior to Aug. 1 which was 
counted in the supply for the season of 1944-45, compared with 48,182 and 107,053 


ales of the crops of 1944 and 1943. 


The statistics in this report include 3,461 bales of American- 
Egyptian for 1945, 5,711 for 1944, and 44,750 for 1943; also included 
ere four bales of Sea-island for 1945, 14 for 1944, and 310 for 1943. 


The ginning of round 


bales has been discontinued since 1941. 


The statistics for 1945 in this report are subject to revision when 
checked against the individual returns of the ginners being trans- 


mitted by mail. The revised total 
to Dec. 1 is 7,387,181 bales. 


of cotton ginned this season prior 





Retail Prices Remain 
Unchanged According 
To Fairchild Index 


There was no change in retail 
prices during November based on 
the Fairchild Publications’ Retail 
Price Index issued on Dec. 17. 
This Index, which includes im- 
portant staple items sold in gen- 
eral merchandise outlets, has re- 
mained unchanged for several 
+ months. In fact it has shown only 
a fractional change in the past 12 
months, said the advices from the 
Fairchild Publications, which 
further stated: 

While the composite index and 
the major subdivisions remain un- 
changed, there have been small 
fluctuations in several of the 
commodities. These _ include 
sheets, blankets and comfortables, 
aprons and house dresses, corsets, 


with a year ago, aggregating 0.1%. 
However, they show a gain of 
27.7% as compared with 1939-40 
low point. This index also shows 
a gain of 63.5% as compared with 
the depression low on May 1, 1933. 


The advices also state: 


There have been some marked 
changes since the outbreak of the 
war. The greatest gains were re- 
corded in piece goods, domestics, 
women’s apparel, and home fur- 
nishings. Undoubtedly, if it were 
possible to include changes in 
quality, the gains would be still 
greater. With higher labor costs 
in the offing and with OPA al- 
lowing for this, prospects are for 
still further gains in retail prices 
during 1946. The extent of the 
advance will depend on the final 
disposition of OPA. 


According to A. W. Zelomek, 
economist under whose super- 
vision the index is compiled, 
wholesale prices in 1946 should 





and furs. Prices showed only a 
fractional increase as compared 


average about @, to 7% higher. 
If all controls were removed how- 


s. 
; 


Relax Foreign Fund 
Control Regulations 


A sweeping relaxation of the 
freezing control was announced 
on Dec. 7 by Secretary of the 
Treasury Vinson. Under General 
License No. 94 issued that day, 
all countries except Portugal, 
Spain, Sweden, Switzerland, 
Liechtenstein, Tangier and, of 
course, Germany and Japan will 
hereafter be treated in practically 
all respects as non-blocked coun- 
tries under the freezing Order. 
All controls are removed over 
current transactions with the 
countries covered by the new gen- 
eral license, said the Treasury ad- 
vices, which stated that “Ameri- 
cans may hereafter engage in fi- 
nancial and commercial transac- 
tions with persons in these coun- 
tries as freely as with persons 
in Great Britain, Canada, or other 
countries of the Western Hemi- 
sphere. However, existing blocked 
aceounts of persons within the 
licensed countries are not freed 
by this license.” The announce- 
ment from the Treasury Depart- 
ment added: 


The Treasury action did not 
change the status under the freez- 
ing Order of Portugal, Spain, 
Switzerland, Sweden and Liech- 
tenstein. These countries cannot 
be accorded the privileges being 
made available to other countries 
until they have taken effective 
action to search out, immobilize, 
and control all enemy assets 
within their jurisdiction, and until 
a satisfactory solution has been 
reached concerning the disposi- 
tion of these enemy assets. 


Treasury officials explained 
that controls over existing blocked 
accounts of persons within the 
licensed countries remain in ef- 
fect for the time being in order 
to ensure that camouflaged enemy 
assets are not released. General 
licenses have already been issued 
to France and Belgium which 
provide for the certification by 
French and Belgian authorities 
of blocked property after their 
investigation has shown that the 
property is actually French or 
Belgian owned. Property so cer- 
tified is no longer regarded as 
blocked property. Negotiations 
Similar to those which preceded 
the issuance of the general license 
to France and Belgium areeunder 
way with other liberated coun- 
tries. It is expected that licenses 
will shortly be issued to provide 
for the certification and release 
of their property. Blocked Ital- 
ian, Bulgarian, Hungarian and 
Rumanian property is in a sepa- 
rate category because of the dec- 
laration of war by the United 
States against those countries. 


The Secretary emphasized that 
the general license issued today 
permits the immediate resumption 
of normal financial and commer- 
cial relations with the licensed 
countries so far as the freezing 
regulations are concerned. United 
States banking facilities may be 
used to finance all transactions 
between the licensed countries 
and between these countries and 
any non-blocked countries. Fi- 
nancial instruments and docu- 
ments, currency and_ securities, 
an‘ instructions relating to prop- 
erty interests may be sent to the 
licensed countries. Persons in 
those countries may buy and sell 
dollar exchange and exchange of 
the countries may be freely 
dealt in by persons in the United 
States. No limitations remain on 
the amount of money that may be 


remitted to the licensed countries 
nor on the purposes or method of 
the remittances. In addition to 
having the unrestricted use of all 
dollar assets hereafter accruing, 
persons in the licensed countries 
may also use their presently 
blocked accounts for any purposes 
authorized under outstanding 








ever, the advance would be still 
greater, Retail prices will reflect 
these advances. 





Treasury licenses without having 
to effect such transactions in any 
prescribed manner. 

Most of the restrictions imposed 
on securities by the freezing Or- 
der are removed with respect to 
the licensed countries and their 
nationals. Securities are no longer 
subject to freezing controls mérely 
because they bear the stamp of 
any of the licensed countries. Se- 
curities accounts of financial in- 
stitutions within the licensed 
countries are no longer subject 
to General Ruling No. 17. How- 
ever, securities imported from 
most foreign countries are still 
subject to General Ruling No. 5. 

Tangier is not for the present 
on: of the licensed countries, 
since the provisional international 
regime in Tangier has only re- 
cently been established and is cur- 
rently investigating problems re- 
lating to the control and disposi- 
tion of enemy interests. 

The effective date of General 
License No. 94, it is pointed out, 
is Dec. 7, 1945, except that for 
France and Belgium it is, respec- 
tively, Oct. 5 and Nov. 20, the 
dates on which the French and 
Beigian defrosting licenses were 
issued. 


Building Gongress 
Group Approves 
Objectives of 
Construction Act 


The Board of Governors of the 
New York Building Congress, 
upon recommendation of a special 
committee of the Congress, has 
approved the general objectives 
of the proposed Construction Sta- 
bilization Act of 1945 (S-1449) in- 
troduced in the Senate of the 
United States on Oct, 2, by Sen- 
ator James E. Murray. The Build- 
ing -Congress, however, is defi- 
nitely opposed to passage of the 
bill, which has been ‘referred to 
the Committee on Education and 
Labor, as now written. Under 
date of Dec. 7 the Building Con- 
gress said: 

The general objectives ef the 
bill as understood by the Building 
Congress are for the purpose of 
stabilizing the construction indus- 
try by advance planning of public 
works so as to reduce the violence 
of seasonal and long-term fluctu- 
ations in the volume of new con- 
struction in the United States. The 
Building Congress approved Sec- 
tion 5 of the measure which calls 
for the setting up of a public 
Works Stabilization Committee 
and a Construction Industry Ad- 
visory Committee. The Public 
Works Stabilization Committee, 
through the Construction Industry 
Advisory Committee and by other 
appropriate means, is to secure 
the cooperation of private indus- 
try in adjusting and harmonizing 
Federad, State and local govern- 
ment public works programs and 
privete construction. The Building 
Congress committee believes the 
deliberations of these committees 
should be most helpful in bring- 
ing about the desired results but 
it is felt that a modest appropria- 
tion to finance the expenses of 
these committees would enable 
them to function and demonstrate 
their effectiveness. 


It is the belief of the Building 
Congress that the assembly of in- 
formation called for in the bill to 
aid in the stabilization of the con- 
struction industry throughout the 
country can be advantageously 
performed by the Federal Govern- 
ment but that it can and should 
be done by some presently estab- 
lished agency rather than by a 
new Board. The committee goes 
on to say “the planning of public 
construction, other than Federal, 
is primarily the function of State, 
County or Municipal organiza- 
tions and while over-all advice 
from Federal agencies is highly 
jesirable. we are opposed to any 
control by the Federal Govern- 
ment of such local planning.” 

The Building Congress ic om- 
posed to Seetions 6 and 8 of the 


Stabilization Bill, particularly to 
Congress providing a new and in- 
dependent fund of $150,000,000. 
The Congress committee also rec- 
ommended and the Board of Gov- 
ernors approved opposition to 
Section 8-C of the proposed Bill 
which contemplates an amendment 
+} to Section 603 of the ‘War Mobili- 
zation and Reconversion Act of 
1944” as this would eliminate any 
ee date of Title V of that 
ct. 


In a letter to Senator Murray 
the Building Congress went on 
to say in part: “We believe that 
the President, either from infor- 
mation supplied by. present Fed- 
eral agencies or by committees 
such as outlined in Section 5 of 
the proposed Stabilization Bill, 
could from time to time make 
recommendations to both Federal 
and local Public Works agencies 
regarding the desirability of in- 
creasing or decreasing Public 
Works expenditures. This would 
be :most helpful in avoiding com- 
petition for men and materials 
when these are required by pri- 
vate construction or in stimulating 
public works when these are nec- 
essary to provide employment for 
the construction industry.” 


The special committee of the 
Building Congress which studied 
and made recommendations on the 
bill was composed of: J. W. Taus- 
sig, Vice-President of Raymond 
Concrete Pile Co. Chairman: John 
J. Brennan, Secretary, Building 
and Construction Trades Council: 
David Q. Cohen, Acting Manager, 
Fidelity and Surety Department, 
Association of Casualty and 
Surety Executives; William L. 
Crow, President, William L. Crow 
Construction Co.; W. Frank Fitz- 
Gevald, Emigrant Industrial Sav- 
ings Bank; Charles Haines of the 
architectural firm of Voorhees, 
Walker, Foley & Smith; A. E. Mc- 
Kenzie, District Manager, Detroit 
Stee! Products Co.; and Sidney 
L. Strauss. : 


Orders Commerce 
Bureau Reorganized 


A reorganization of the Bureau 
of Foreign and Domestic Com- 
merce designed to better equip 
that agency to deal with problems 
of postwar reconversion and to 
aid in achievement of high levels 
of production and employment was 
ordered on Dec. 21 by Henry A. 
Wallace, Secretary of Commerce. 
By this action Secretary Wallace 
separated the foreign trade promo- 
tion functions from those activities 
of the Bureau pertaining to the de- 
velopment of Domestic Commerce 
and provided a mechanism for in- 
creased attention to the problems 
of small business. The Depart- 
ment of Commerce in making this 
known, further said: 


This new realignment is design- 
ed chiefly to assist administrative 
direction of a larger trade promo- 
tion program previously an- 
nounced, the Commerce Depart- 
ment reported. 


, Under the new plan of organ- 
ization the Bureau will consist of 
an Office of International Trade. 
Office of Domestic Commerce, Of- 
fice of Small Business, Officée of 
Business Economics, and Office of 
Field Operations. 


_ The order also consolidated the 
field service offices of the Bureau 
of Foreign and Domestic Com- 
merce and the Office of Interna- 
tional Trade Operations within the 
Office of Field Operations. 


An order issued earlier provides 
for the transfer of the Technical 
Industrial Intelligence Branch of 
the Office of International Trade 
Operations, to the Office of the 
Declassification and Technical 
Services. This unit will cooperate 
with appropriate military agen- 
cies in collecting, screening, ap- 





praising and disseminating to the 
public technical and scientifie in- 
, dustrial intelligence obtained from 
enemy and ex-enemy countries, it 
was announced, 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ALABAMA 


Birmingham, Ala. 

Bonds To Be Offered—The fol- 
lowing bonds amounting to $4,- 
120,000 will be offered for sale 
about March 12: 
$3,120,000 school bonds. 

1,000,000 highway bonds. 


Tuscaloosa, Ala. 

Bond Sale Correction—In our 
issue of Jan. 14, on page 235, we 
reported the award on Jan. 8 of 
$175,000 water works refunding 
bonds to Crumpton & Co., of Bir- 
mingham, and Westheimer & Co., 
Cincinnati, jointly, on a net in- 
terest cost bid of 1.138%. We 
have been informed that the suc- 
cessful bid was based on a net 
cost of 1.385% and that Fox, 
Reusch & Co., of Cincinnati, was 
also. a member of the account 
that purchased the bonds. The is- 
sue is dated Jan. 1, 1946 and due 
serially on Jan. 1 from 1949 to 
1966 inclusive. 


ALASKA 


Anchorage, Alaska 

Bond Legislation Submitted— 
On Jan. 14 legislation to permit 
the city to issue not more than 
$7,500,000 in general obligation 
bonds was submitted to Congress 
by Delegate Bartlett The measure 
would permit the city to issue the 
bonds upon approval of 51% of 
the taxpayers. The money would 
be used for public works and 
schools. The proposal would be 
submitted to the voters at a spe- 
cial election. 


ARKANSAS 


Little Rock Street Imp. Dist. 
No. 378, Ark. 

Bond Redemption — Bondhold- 
ers have been notified that there 
has been drawn by lot for re- 
demption on April 1, at par and 
accrued unpaid interest, bond No. 
35, in the principal sum of $450. 
The bond so called for payment 
and redemption will be paid at 
the office of the Union National 
Bank, Little Rock, on or after 
date called, together with the in- 
terest coupons appurtenant there- 
to maturing on April 1, 1946, and 
subsequent thereto. Interest on 
said bond shall cease on or after 
that date. 


Poinsett County (P. O. Harris- 
burg), Ark. 

Bonds and Certificates Called— 
Renewal funding bonds, Nos. 44 
to 332, and certificates of indebt- 
edness, Nos. 19 to 32, dated March 
1, 1938, have been called for re- 
demption on March 1 next at the 
Continental Illinois National Bank 
& Trust Co., Chicago. 


CALIFORNIA 


Los Angeles County, El Monte 
Sch. Dist. (P. O. Los 
Angeles), Calif. 

Bond Sale — The school bonds 


amounting to $300,000 and offered . 


for sale on Jan. 15 were awarded 
to the Harris Trust & Savings 
Bank, of Chicago, and the South- 
ern County Bank, of El Monte, 
jointly, as 1%s, at a price of 101.- 
039, a basis of about 1.118%. 
Dated Jan. 1, 1946. Denomination 
$1,000. These bonds are due on 
Jan. 1, as follows: $15,000 in 1948, 
$20,000 in 1949 to 1951, and $25,- 
000 in 1952 to 1960. The next 
highest bidder was Halsey, Stuart 
& Co., C. P. Childs & Co., and 
Thomas Kemp & Co., jointly, for 
1s, at a price of 100.182. 


Richmond, Cal. 

Bond Offering—C. A. Pitch- 
ford, City Clerk, will receive 
sealed bids until 11 a.m. (PST) on 
Jan. 22 for the purchase of civic 
center of 1945 coupon or regis- 
tered bonds amounting to $3,850,- 
000, not exceeding 5% interest. 
Dated Dec. 15, 1945. Denomina- 
tion $1,000. Due June 15, as fol- 


| rates 








lows: $100,000 in 1946, and $125,- 


000 in 1947 to 1976. Rate of inter- 
est to be in multiples of % of 1%. 
Bidders will be permitted to split 
irrespective of maturities. 
Principal and interest payable at 
the City’ Treasurer’s office or at 


| the fiscal agency of the City in 


New York City. These are the 
bonds authorized at the election 
held on Nov. 20, 1945. These 
bonds are general obligations of 
the City, and the Council thereof 
has power and is obligated to levy 
ad valorem taxes for the payment 
of said bonds and the interest 
thereon upon all property within 
the City subject to taxation by 
said City (except certain intang- 
ible personal property, which is 
taxable at limited rates) without 
limitation of rate or amount. In 
the event that prior to the deliv- 
ery of the bonds the income re- 
ceived by private holders from 
bonds of the same type and char- 
acter shall be declared to be tax- 
able under any Federal Income 
Tax Laws, either by the terms of 
such laws or by ruling of a Fed- 
eral Income Tax Authority or of- 
ficial which is followed by the 
Bureau of Internal Revenue, or 
by decision of any Federal Court, 
the successful bidder may, at his 
option, prior to the tender of said 
bonds by the City, be relieved of 
his obligation under the contract 
to purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. The approv- 
ing opinion of Orrick, Dahlquist, 
Neff, Brown & Herrington, of San 
Francisco, will be furnished the 
purchaser without charge. 


The bonds will be awarded to 
the highest and best bidder con- 
sidering the interest rate specified 
and the premium offered, if any. 
The highest bid will be deter- 
mined by deducting the amount of 
the premium bid (if any) from 
the total amount of interest which 
the City would be required to pay 
from April 1, 1946, to the re- 
spective maturity dates at the 
coupon rate or rates specified in 
the bid, and the award will be 
made on the basis of the lowest 
net interest cost to the City. The 
lowest net interest cost shall be 
computed between the _ dates 
aforesaid according to standard 
bond interest tables. The pur- 
chaser must pay acerued interest 
from the date of the bonds to the 
date of delivery. The City of 
Richmond reserves the right, in 
its discretion, to reject any and 
all bids and to waive any irregu- 
larity or informality in any bid. 
The City Council will take action 
awarding the bonds or rejecting 
all bids not later than Jan. 23, 
1946. Delivery of said bonds will 
be made to the successful bidder 
at the office of the City Treasurer 
as soon as the bonds can be pre- 
pared which, it is estimated, will 
be about April 1, 1946. The suc- 
cessful bidder shall have the 
right, at his option, to cancel the 
contract of purchase if the City 
shall fail to tender the bonds for 
delivery on or before April 15, 
1946, and in such event the suc- 
cessful bidder shall be entitled to 
the return of the deposit accom- 
panying his bid. The cost of 
printing the bonds will be borne 
by the City. Bidders are re- 
quested (but not required) to 
supply an estimate of the total 
net interest cost to the City on 
the basis of their respective bids, 
which shall be considered as in- 
formative only and not binding on 
either the bidder or the City. All 
bids must be unconditional and 
be accompanied by a certified 
check for $5,000, payable to the 
City Treasurer. 


Riverside County Sch. Dists. (P. O. 
Riverside), Calif. 


Bond Offering—G. A. Peque-! rates 


gnat, County Clerk, will receive 





—— 





sealed bids until 10 a. m. on Jan. 
21 for the purchase of the follow- 
ing school bonds amounting to 
$392,000: 


$235,000 Indio School District 
bonds, not exceeding 5% in- 
terest. Dated March 1, 1946. 
Due March 1, as follows: $10.- 
000 in 1948, $15,000 in 1949 to 
1957, and $10,000 in 1958 to 
1966. 

70,000 Union Joint School Dis- 
trict bonds, not exceeding 5% 
interest. Dated Feb. 1, 1946. 
Due Feb. 1, as follows: $3,000 
in 1947 to 1956, and $4,000 in 
1957 to 1966. 

60,000 Midland Schoo] District 
bonds, not exceeding 5% in- 
terest. Dated March 1, 1946. 
Due March 1, as follows: $3,- 
000 in 1949 to 1951, $4,000 in 
1952 to 1956, $5,000 in 1957 to 
1961, and $6,000 in 1962. 

27,000 Perris School District 
bonds, not exceeding 5% in- 


terest. Dated March 1, 1946.| 


Due March 1, as follows: $2,- 
000 in 1947 to 1959, and §$1,- 
000 in 1960. 


Denomination $1,000. The bonds 
will be sold for cash only and at 
not less than par and accrued in- 
terest to the date of delivery. 
Each bid must state that the bid- 
der offers par and accrued inter- 
est to the date of delivery, and 
state separately the premium, if 
any. Principal and interest pay- 
able at the County Treasurer’s 
office. Enclose a certified check 
for not less than 5% of the bonds 
bid for each issue, payable to the 
Chairman, Board of Spervisors. 


San Leandro, Calif. 


Bond Offering—H. H. Burbank, 


City Clerk, will receive sealed 
bids until 11 a.m. (PST) on Jan. 
30 for the purchase of municipal 
improvement of 1945, coupon or 
registered bonds amounting to 
$575,000, not exceeding 5% inter- 
est. Dated Dec. 15, 1945. Denom- 
ination $1,000. These bonds are 
due $5,000 June and $10,000 Dec. 
15, 1946, $15,000 June 15, 1947, 
$20,000 June 15, 1948 to 1953, and 
$25,000° June 15, 1954 to 1970. 
Rate of interest to be in multiples 
of % of 1%. Bidders will be per- 
mitted to split rates irrespective 
of maturities. Principal and in- 
terest payable at the City Treas- 
urer’s office. These are the bonds 
authorized at the election held on 
Nov. 20, 1945. These bonds are 
general obligations of the City, 
and the City Council therefor has 
power and is obligated to levy ad 
valorem taxes for the payment of 
said bonds and the interest there- 
on upon all property within the 
City subject to taxation by said 
City (except certain intangible 
personal property, which is tax- 
able at limited rates) without 
limitation of rate or amount. In 
the event that prior to the de- 
livery of the bonds the income re- 
ceived by private holders from 
bonds of the same type and char- 
acter shall be declared to be tax- 
able under any Federal Income 
Tax laws, either by the terms of 
such laws, or by ruling of a Fed- 
eral Income Tax Authority or of- 
ficial which is followed by the 
Bureau of Internal Revenue, or 
by decision of any Federal Court, 
the successful bidder may, at his 
option, prior to the tender of said 
bonds by the City, be relieved of 
his obligation under the contract 
to purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. The approv- 
ing opinion of Orrick, Dahlquist, 
Neff, Brown & Herrington, of San 
Francisco, will be furnished the 
purchaser without charge. 


The bonds will be awarded to 
the highest and best bidder 
considering the interest rate or 
Specified and the pre- 
mium offered, if any. The high- 





est bid will 
by deducting the amount of 
the premium bid (if any) from 
the total amount of interest which 
the City would be required to pay 
from April 1, 1946, to the re- 
spective maturity dates at the 
coupon rate or rates specified in 
the bid, and the award will be 
made on the basis of the lowest 
net interest cost to the City. The 
lowest net interest cost shall be 
computed between the dates 
aforesaid according to standard 
bond interest tables. The pur- 
chaser must pay accrued interest 
from the date of the bonds to the 
date of delivery. The City Coun- 
cil reserves the right, in its dis- 
cretion, to reject any and all bids 
and to waive any irregularity or 
informality in any bid. The City 
Council will] take action awarding 
the bonds or rejecting all bids not 
later than Jan. 31. Delivery of 
said bonds will be made to the 
successful bidder at the office of 
the City Treasurer as soon as the 
bonds can be prepared which, it 
is estimated, will be about April 
1, 1946. The successful bidder 
shall have the right, at his op- 
tion, to cancel the contract of 
purchase if the City shall fail to 
tender the bonds for delivery on 
or before April 15, 1946, and in 
such event the successful bidder 
shall be entitled to the return of 
the deposit accompanying his bid. 
The cost of printing the bonds 
will be borne by the City. Bid- 
ders are requested (but not re- 
quired) to supply an estimate of 
the total net interest cost to the 
City on the basis of their respec- 
tive bids, which shall be consid- 
ered as informative only and not 


binding on either the bidder or 


the City. All bids must be uncon- 
ditional and be accompanied by a 
certified check for $5,000, payable 
to the City Treasurer. 


CONNECTICUT . 


Bridgeport, Conn. 

Bond Sale—The $500,000 trunk 
sewer and disposal plant bonds 
offered for sale on Dec. 17—v. 163, 
p. 236—-were awarded to Lobdell 
& Co., of New York, as 0.80s, at 
a price of 100.239, a basis of about 
0.772%. Dated Jan. 15, 1946. De- 
nomination $1,000. These bonds 
are due $25,000 on Jan. 15, 1947 
to 1966. Among other bids were 
the following: 


Bidder Price Bid 
For 80% Bonds 
Halsey, Stuart & Co., and, 
Blair & Co., Inc., jointly___ 100.054 
For 4% Bonds 
Gruntal & Co., and 
Haligarten & Co., jointly. _100.149 
For .90% Bonds 
Chemical Bank & Trust Co., 
New York, 
Kean, Taylor & Co., and 
Equitable Securities Corp., 
DEEL ctidiaiyin gumedie-s 100.635 
Coffin & Burr, and 
White, Weld & Coa., 
jointly 
Harris Trust & Savings 
Bank, Chicago, and 
Northern Trust-Co., 
Chicago, jointly 
Kidder, Peabody & Co., 
and 
R. W. Pressprich & Co., 
jointly 
Estabrook & Co., 
Putnam & Co., and 
Barr Bros. & Co., jointly_ 100.429 
Smith, Barney & Co., and 
Charles W. Scranton & Co., 
SOREN i. eases <a~ Ke x 100.399 


First Boston Corp. 

C. F. Childs & Co., 

Commerce Union Bank, 
Nashville, and | 

Sherwood & Co., jointly_._100.22 


New Britain, Conn. 


_..100.449 





List of Bids—Following is a’ 


be determined | 


$100,000 sewer bonds awarded 
Jan. 3 to Lee Higginson Corp., 
Boston, as 0.80s, at a price of 
100.077, a basis of about 0.78%.—- 


v. 163, p. 115: 
Bidder Price Bid 
For 80% Bonds 
White, Weld & Co. __.---- 100.07 


Harris Trust & Savings 


Bank, Chicago -.-.------ 100.069: 
Haligarten & Co, __------- 100. 
*Mellon Securities Corp., ’ 

Pittsburgh 220 2620S su 100.057 

For .90% Bonds 


Day, Stoddard & Williams_100.449 
Estabrook & Co., and 
Putnam & Co., jointly ee 


*Barr Bros. & Co... --. 100 
*Bankers Trust Co., 

meow Yat seo 100.389: 
Smith, Barney & Co. -__-- 100.219" 
Charles W. Scranton & Co._100.21 
*Halsey, Stuart & Co.__--- 100.208 
National Bronx Bank, 

PIO SORE. cdoiinee dooaes 100.201 
First National Bank, 

Boeton.« ksi mind s 100.13 
R. L. Day & Cov. sense 100:059- 


*Received too late for considera— 
tion. 


FLORIDA 


Frostproof, Fla. 

Refunding Bonds Purchased—- 
In connection with the call for 
tenders on Jan. 7 of refunding’ 
bonds of 1944, it has been an- 
nounced that $1,900 bonds were 
purchased by the Town at a price 
of 82 and accrued interest, and 
$4,100 bonds at a price of 85 and 
accrued interest. 


Safety Harbor, Fla, 
Tenders Wanted—A. V. Han- 





cock, City Clerk and Manager, 
will receive sealed tenders until 
‘8 p.m. on Feb. 18 for the pur- 
chase of the above City’s refund- 
ing bonds. Dated Jan. 1, 1988. 


|These bonds are due on Jan. }, 
| 1978. ) 
| proximately $8,000 are available 


Funds amounting to ap- 


for the purchase of bonds, and 
only tenders of less than par and 
accrued interest will be consid- 
ered. As many bonds as funds on 
hand will permit will be pur-- 
chased at the lowest price or 
prices offered. 


Surfside, Fla. 


Bonds Defeated—The following 
bonds amounting to $550,000 were 
defeated at the election held on 
Jan. 8: 
$65,000 storm sewer consiruction 

bonds. 
485,000 sanitary sewer construc-- 
tion bonds. 


ILLINO{S 


Adams County (P. O. Quincy), Hi. 


Bond Offering—Arthur F. 
Witte, County Clerk, will receive 
sealed bids until 10 A.M. on Jan. 
28 for the purchase of $1,050,000 
court house and jail bonds, not. 
exceeding 142% interest. 

Dated Oct. 1, 1945. Denomina- 
tion $1,000. Due Oct. 1, as follows: 
$45,000 in 1946 and 1947, $50,000: 
in 1948 and 1949, $55,000 in 1950: 
to 1952, $60,000 in 1953 to 1958, 
$65,000 in 1959 to 1961, and 70,000 
in 1962 and 1963. Rate of interest 
to be in multiples of % or one- 
tenth of 1%. Split rate bids may 
be named but not more than two 
rates will be considered and there 
shall be no more than one rate 
for any one maturity. Principal 
and interest payable at such bank 
or trust company in Chicago, as 
may be mutually agreed upon by 
and between the purchaser and 
the Board of Supervisors. Said 
bonds will be payable to bearer, 
but subject to registration as to 
principal only in the name of the 


‘holder in the office of the County 


Treasurer. Said bonds will be full 
faith and credit obligations of the 





County, payable from an ad va- 


‘lorem tax of 14 cents or so much 


thereof as may be. necessary on 


complete list of the bids for the each one hundred dollars of as~- 
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sessed valuation of taxable prop- 
erty in the County for each of the 
years 1945 to 1962, inclusive, said 
tax having been approved by a 
majority of the voters voting on 
the question at an election and is 
to be levied annually in addition 
to and in excess of all other taxes 
authorized or permitted to be 
levied by said County within the 
constitutional limitation of 75 cents 
per one hundred dollars valuation 
of taxable property in the County. 
No bids will be considered offer- 
ing’ to pay less than the par value 
of said bonds plus accrued interest 
to date of delivery, and the award 
of said bonds will be made on the 
basis of the lowest net interest 
cost to the County. Comparison of 
the lowest net interest cost as a 
basis for the award will be made 
by taking an aggregate of interest 
at the rate or rates named over 
the life of the bonds and deduct- 
ing therefrom the premium, if 
any, specified in the bid to de- 
termine the net interest cost to 
the County. The County will fur- 
nish the printed bonds and the ap- 
Proving opinion of Chapman & 
Cutler, of Chicago. Enclose a cer- 
tified check for $10,000, payable to 
the County Treasurer. 


Bloomington and Normal Sanitary 
Dist. (P. O. Bloomington), IIl. 
Bonds Purchased—An issue of 

1%% and 1%% _ = semi-annual, 

sewer bonds amounting to $680,- 

000 was purchased recently by 

Barcus, Kindred & Co., of Chi- 

cago. Dated May .1, 1945. Legal- 

ity approved by Charles & 

Trauernicht, of St. Louis. 


Braceville Township (P. O. Brace- 
ville), Ill. 

Bonds Voted—An issue of $15,- 
000 road improvement bonds was 
favorably voted at the election 
held on Dec. 18, 1945. 


Roxana Sch. Dist. No. 103, Iil. 

Bond Sale Details—The $190,- 
000 construction bonds awarded 
on Dec. 20 to the Municipal Bond 
Corp., of Alton, as 1.30s—v. 162, 
p. 3243—were sold at a price of 
100.028, and are dated Dec. 15, 
1945. These bonds mature on Dec. 
15, as follows: $6,000 in 1947, 
$7,000 in 1948, $8,000 in 1949, $9,- 
000 in 1950, $10,000 in 1951 to 
1960, and $15,000 in 1961 to 1964. 
Net income basis of about 1.297%. 


Springfield, I. 

Bond Election—An issue of city 
hall, civic center and fire station 
construction bonds amounting to 
$1,200,000 will be submitted to the 
voters at the election to be held 
on April 9. 


INDIANA 


Indiana (State of ) 

Cite Objections to Airport Leg- 
islation—At a meeting in Indian- 
apolis on Jan. 9, representaives of 
22 local municipalities discussed 
the Airport Act of 1945 and de- 
scribed the need of _ several 
amendments in order to make it 
possible for local units to fulfill 
the potential objectives. ° Among 
the impediments cited is the lack 
of specific authority for munici- 
pal bodies to issue bonds for avia- 
tion development purposes and 
the fact that a considerable num- 
ber of communities have already 
exhausted their legal borrowing 
capacity and are thus unable to 
incur additional debt for airports 
or any other purposes for that 
matter. One of the recommended 
amendments to the law would au- 
thorize the issuance of local bond 
issues for airport development. 
The proposed measure will be 
further discussed at a subsequent 
meeting of municipal officials 
which is tentatively slated to be 





Chatsworth Township High Sch. 

Dist. No. 250 (P. O. Chats- 

; worth), Ill. 

Bonds Sold—tThe construction 
bonds amounting to $95,000 au- 
thorized at the election held on 
Dec. 15, 1945, have been sold. 


Crystal Lake Grade School Dist. 
No. 47, Ill. 

Bonds Sold—An issue of con- 
struction bonds amounting to 
$250,000, authorized at the election 
— on Nov. 20, 1945, has been 
sold. 


Deerfield Sch. Dist. No. 109, Iil. 

Bonds Voted—An issue of $20,- 
000 land acquirement bonds was 
favorably voted at the election 
held on Dec. 15. 


Edgar County (P. O. Paris), Ill. 

Bond Election—An issue of road 
improvement bonds amounting to 
$600,000 will be submitted to the 
voters at the election to be held 
on Mar. 15. 


Libertyville, Iil. 
Bond Issue Approved—aAn issue 
of $50,000 fire station construction 
bonds was approved at a recent 


election. 
Mille Twp. (P.O. Beavercreek), 


Illinois 


Bonds Voted—An issue of high- 


- way bonds amounting to $20,000 


was favorably voted at the elec- 


tion held on Jan. 12. 


Roberts, Ill. 

Bonds Voted—aAn issue of $11,- 
000 street improvements bonds 
was favorably voted at the elec- 
tion held on Dec. 18, 1945. 


Toulon, Ill. 
Bond Sale Details—The $26,500 
sewage bonds awarded recently to 


ae Jane & Rowe, and Barcus, 
& Co., both of Chicago— 


j: 


v. 163, p. 115—were sold as fol- 
lows: 


$18,000 sewage treatment plant 
general obligation bonds, as 
1%s, at a price of 101.25, a 
basis of about 1.58%. Due 
$1,000 Jan. 1, 1947 to 1964. 
8,500 sewage treatment plant 
revenue bonds, as 2%s, at a 
price of 100.94, a basis of 
about 2.28%. Due Jan. 1, as 
follows: $1,000 in 1947 to 1953, 
’ and $1,500 in 1954. 


held in April. 


Indianapolis, Ind. 

Bond Sale—The $500,000 airport 
development of 1945 bonds of- 
fered for sale on Jan. 11—v. 163, 
p. 116—were awarded to a syndi- 
cate composed of John Nuveen & 
Co., Glore, Forgan & Co., both of 
Chicago, and Raffensperger, 
Hughes & Co., of Indianapolis, as 
ls, at a price of 101.5425, a basis 
of about 0.831%. Dated June l, 
1945. Denomination $1,000. These 
bonds are due $25,000 on July 1 
from 1946 to 1965, inclusive. The 
next highest bidder was Halsey, 
Stuart & Co., and Blair & Co., 
Inc., jointly, for 1s, at a price of 
101.538. Other bidders for 1% 
bonds were as follows: 

Bidder 
Union Securities Corp., 

New York, and 
Equitable Securities Corp., 

jointly 
Blyth & Co., and 
First of Michigan Corp., 

jointly 
Shields & Co., 
Coffin & Burr, and 
City Securities Corp., 

Indianapolis, jointly ~..-101.33 
Paine, Webber, Jackson & 

Curtis, 
ee Peabody & Co., 


an 
Estabrook & Co., jointly___101.21 
J. P. Morgan & Co., Inc., 
and 
Barr Bros. & Co., jointly__101.18 
First National Bank, 
Chicago, and 
Fletcher Trust Co.,° 
Indianapolis, jointly_.__101.15 
Harriman Ripley & Co., 
Inc., and 
F. S. Moseley & Co., 
jointly 
Mercantile-Commerce Bank 
& Trust Co., St. Louis, 
and 
Alex Brown & Sons, 
jointly 
Harris Trust & Savings 
Bank, Chicago 
Northern Trust Co., 
Chicago, j 
Braun, Bosworth & Co., 
Inc., and 
Indianapolis Bond & Share 
Corp., Indianapolis, 


Price Bid 


101.372 





jointly 





St. Paul, Ind. 

_Bond Sale Details—The $8,000 
fire equipment and housing bonds 
awarded on Dec. 27 to Fox, Reusch 
& Co., of Cincinnati, v. 163, p 116, 
were sold at a price of 100.587, a 
basis of about 1.382%. Dated Dec. 
1, 1945. These bonds are due from 
1947 to 1955. The next highest 
— was Raffensperger, Hughes 

oO. 


IOWA 


Atlantic, la. 

Bond Election—An issue of air- 
port bonds amounting to $75,000 
will be submitted to the voters at 
the election to be held on Jan. 22. 


Glenwood, Ia. 

Bond Offering—Paul H. Chey- 
ney, City Clerk, will receive 
sealed and open bids until 2 P.M. 
on Feb. 5 for the purchase of 
$249,000 electric light and power 
plant bonds. Dated Feb. 1, 1946. 
Due Feb. 1, as follows: $7,000 in 
1948, $8,000 in 1949 and 1950, $9,- 
000 in 1951 and 1952, $10,000 in 
1953 and 1954, $11,000 in 1955, 
$12,000 in 1956, $13,000 in 1957, 
$14,000 in 1958, $15,000 in 1959, 
$16,000 in 1960, $17,000 in 1961, 
and $18,000 ine1962 to 1966. Said 
bonds in the series falling due 
after Feb. 1, 1958, may be called 
for redemption in the reverse of 
the numerical order of said bonds, 
beginning with the bond then un- 
paid bearing the highest num- 
ber, on any interest payment date 
not earlier than Feb. 1, 1958, by 
30 days’ notice in writing to the 
then holders of said bonds or by 
publishing a notice at least once 
a week for two weeks in a news- 
paper of general circulation in the 
State of lowa. The City shall be 
entitled to redeem any such bond, 
so called, by payment to the full 
amount of the principal thereof 
and interest accrued thereon at 
the date fixed for redemption. 
Said bonds shall be payable from 
and secured by the net earnings 
of the plant, and by the pledge 
of the property purchased, which 
said bonds shall not constitute a 
general obligation of the City or 
be enforceable in any manner by 
taxation. Interest will be payable 
and bonds redeemable at the of- 
fice of the City Treasurer. En- 
close a certified check for 2% of 
the bonds bid for. 


Greene County (P. O. Jefferson), 
lowa 

Bond Election Held—An issue 

of hospital addition bonds amount- 

ing to $100,000 was considered by 

ong voters at an election on Jan. 


Spencer, la. 
_ Bond Issuance. Approved — An 
issue of hospital construction 
bonds amounting to $100,000 will 
be issued as a result of the elec- 
tion held on Jan. 9. 


KENTUCKY 


Kentucky (State of ) 

Revenue Bond Issue Authority 
Recommended—In his message to 
the opening session of the Legisla- 
ture on Jan. 9, Governor Simeon 
Willis recommended the creation 
of a permanent State Commission 
with authority to issue revenue 
bonds “to finance all necessary 
improvements of public prop- 
erty.” 

Gas Tax Revenues On Uptrend 
—Revenues from gasoline tax 
collections, now averaging about 
$18,000,000 annually, will show 
an increase of $4,000,000 within 
the next four years, according to 
the State Revenue Department. 
Revenues have been running: at 
the rate of $1,500,000 monthly 
since the end of gasoline ration- 
ing in mid-August. The previous 
high for revenues .from this 
source was in the fiscal year 
1941-1942, when the figure was 
$16,000,000. 


Louisville, Ky. 

Utility Purchase Plan Aban- 
doned—Proposed purchase by the 
city of the facilities of the Louis- 
ville Gas & Electric Co. has been 
abandoned, according to various 





indications, including reports of 
lack of interest in the proposition 





by Mayor Taylor, who succeeded 
Wilson Wyatt, sponsor of the proj- 
ect in 1944. The program was ef- 
fectively blocked by the Republi- 
can Board of Aldermen. 


Manchester, Ky. 

Bond Sale Details—The $39,- 
500 4% water works revenue re- 
funding bonds awarded on Dec. 
28 to the First State Bank of 
Manchester,—v. 163, p. 116—were 
sold at a. price of 100.126, a basis 
of about 3.987%. These bonds are 
due serially on June 1 from 1946 
to 1969 inclusive. 


LOUISIANA 


Abbeville, La. 


Bond Sale — The following 
bonds amounting to $295,000 and 
offered for sale on Jan. 7—v. 162, 
p. 2995—were awarded to a 
syndicate composed of M. A. 
Saunders & Co., of Memphis, Na- 
tional Bank of Commerce, John 
Dane, both of New Orleans, and 
Felix M. Rives, of Shreveport, as 
1%s and Is, at a price of 100.006: 


$105,000 airport bonds. 

65,000 wharf bonds. 

50,000 water works and electric 
light bonds. 

75,000 sewerage District No. 1 
bonds. 


These bonds are dated Feb. 1, 
1946. Due Feb. 1, 1947 to 1966. 
Interest F-A. Denomination $1,- 
000. A 1%% coupon will be 
placed additionally on these bonds 
during the first year. 


Acadia Parish Road Dist. No. 6 
(P. O. Crowley), La. 

Bond Offering—J. E. Daigle, 
Secretary of the Police Jury, will 
receive sealed bids until 10 A.M. 
on Feb. 13 for the purchase of 
$65,000 improvement bonds, not 
exceeding 5% interest. Dated Feb. 
1, 1946. Denomination $1,000. 
These bonds are due on Feb. 1, 
1947 to 1966. The approving opin- 
ion of Chapman & Cutler, of Chi- 
cago, will be furnished. The right 
is reserved to reject all bids and 
to sell all or part of said bonds. 
Enclose a certified check for $1,- 
300, payable to the Treasurer of 
the Police Jury. 


Bossier Parish Sch. Dist. No. 13 
(P. O. Benton), La. 

Bond Sale Details—The $335,000 
school bonds awarded on Jan. 3 
to Kingsbury & Alvis, of New Or- 
leans, at a net interest cost of 
1.29%—v. 163, p. 236—were sold 
at a price of par, as follows: $53,- 
000 maturing Feb. 1, $13,000 in 
1947 to 1949, $14,000 in 1950, as 
2%s and $282,000 maturing Feb. 
1, $14,000 in 1951 and 1952, $15,- 
000 in 1953 to 1955, $16,000 in 1956 
to 1958, $17,000 in 1959, $18,000 in 
1960, $19,000 in 1961, $20,000 in 
1962, $21,000 in 1963 and 1964, 
$22,000 in 1965, and $23,000 in 
1966, as 1%s. Dated Feb. 1, 1946. 
Denomination $1,000. These bonds 
are due from 1947 to 1966. Inter- 
est F-A. 


Richland Parish Sch. Dists. (P. O. 
Rayville), La. 


Bond Offering — The Secretary 
of the Parish School Board will 
receive sealed bids until Feb. 5 
for the purchase of the following 
bonds amounting to $170,000: 


$100,000 School District No. 1 
d 


bonds. 
70,000 School District No. 2 
bonds. 


St. Bernard Parish Sch. Dist. No. 1 
(P. O. Chalmette), La. 


Bond Offering Details—tIn con- 
nection with the offering on Jan. 
16 of the $175,000 school bonds, 
not exceeding 4% inteerst—v. 162, 


p. 2995 — it has now been an- 
nounced that these bonds mature 
on Feb. 1, as follows: $7,000 in 
1947 and 1948, $8,000 in 1949 to 
1955, $9,000 in 1956 to 1960, and 
$10,000 in 1961 to 1966. Split in- 
terest rates may be bid. If split 
interest rates, bidder will show 
average interest rate. Place of 
payment to be designated by the 
bidder. 





MASSACHUSETTS 
Bristol County (P. O. Taunton), 


Mass. 

Note Sale—An issue of tem- 
porary notes amounting to $300,- 
000 and offered for sale on Jan. 
15—v. 163, p. 237—was awarded 
to the Bristol County Trust Co., 
of Taunton, at a discount of 
0.484%. Other bidders were as 
follows: 

Bidder 
National Shawmut Bank, 

I no i a ee. 0.52% 
First National Bank, 

AtICUSTO wo 0.535 % 


Malden, Mass. 

Note Sale — The temporary 
notes amounting to $750,000 and 
offered for sale Jan. 17—v. 163, 
p. 237—were awarded to the Sec- 
ond National Bank of Boston, at a 
discount of 0.49%. Dated Jan. 17, 
1946. These notes mature on Nov. 
5, 1946. Other bidders were as 
follows: 

Bidder Rate 
Merchants National Bank, 

TD i eee oe 0.495% 
First National Bank, 

DE ot eee ee 0.50% 
Malden Trust Co. __.._--_- 0.504% 
Middlesex County National 

Bank, Malden ________..0.512% 
National Shawmut Bank, 

ONO ccna tbtidiabinn ed 0.549% 
First National Bank, 

ER Rae ee eS fe 0.556% 


Massachusetts (Common- 
wealth of ) 

Other Bids—With reference to 
the sale on Jan. 3 of the $1,820,- 
000 sinking fund vrefinancing 
(Item No. 1) bonds to a syndicate 
headed by Harriman Ripley & 
Co., Inc., as 1s, at a price of 
101.159, a basis of 0.76%, and the 
sale of the $1,396,000 Metropoli- 
tan Sewerage (Item No. 2) bonds 
to a syndicate headed by Phelps, 
Fenn & Co., of New York, as Is, 
at a price of 102.13, a basis of 
about 0.76%,—v. 163, p. 116—it 
has been announced that the fol- 
lowing bids were also submitted: 

Bidder Price Bid 

For Item No. 1 Bonds 
Lehman Bros., 
Hemphill, Noyes & Co., 
Bacon, Stevenson & Co., 
Kean, Taylor & Co., 
Eldredge & Co., 
W. E. Hutton & Co., 
Charles Clark & Co., and 
D. A. Pincus & Co., jointly, 

For 1s 

For Item No. 2 Bonds 
Lehman Bros., and 

Associates, 

For ls 101.189 
J. P. Morgan & Co. Inc., and 
Second National Bank, 

Boston, jointly, 


Rate 


MICHIGAN 


Berkeley, Mich. 

Tenders Wanted—Viola E. 
Toben, City Clerk, will receive 
sealed tenders ‘until 7.30 P.M. 
(EST) on Feb. 13 for the purchase 
of 1944 certificates of indebted- 
ness, dated Oct. 1, 1944. These cer- 
tificates mature on Oct. 1, 1954. 


Ecorse Township Sch. Dist. No. & 
(P. O. Wyandotte), Mich. 


Bond Offering — Chester B. 
Chormann, District Secretary, will 
receive sealed bids until 8 P.M. 
(EST) on Jan. 26 for the purchase 
of $50,000 school bonds, not ex- 
ceeding 3% interest. 


Dated Jan. 1, 1946. Denomina- 
tion $1,000. Due $10,000 March 1, 
1947 to 1951. Rate of interest to 
be in multiples of % of 1%. Prin- 
cipal and interest payable at the 
Detroit Trust Co., Detroit. The 
bonds shall be awarded to the 
bidder whose bid produces the 
lowest interest cost to the school 
district after deducting the pre- 
mium offered, if any. In deter- 
mining the net interest cost, in- 
terest on premium will not be 
considered as deductible and in- 
terest on bonds will be computed 
from Jan. 26, 1946, to the respec- | 
tive maturity dates. No proposal 
for less than all of the bonds will 
be considered. The Board of Edu- 
cation is authorized and required 
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by law to levy upon all the tax- 
able property therein such ad va- 
lorem taxes as may be necessary 
to pay the bonds and interest 
thereon, within the limitation pre- 
scribed by Section 21, Article X, 
of the Michigan Constitution and 
the Michigan Property Tax Limi- 
tation Act. The electors of the 
Schoo! District authorized an in- 
crease in the tax rate limitation 
to 2.1% of the assessed valuation 
for the years 1946 to 1950, both 
inclusive, at an election held on 
Dec. 3, 1945. Bids shall be con- 
ditioned upon the unqualified 
opinion of purchaser’s attorney 
approving the legality of the 
bonds. The cost of such opinion 
shall be paid by the purchaser. 
The purchaser shall pay the cost 
of printing the bonds. Enclose a 
certified check for 2% of the total 
par value of the bonds, payable 
to the District Treasurer. 


Grayling, Mich. 

Bond Sale—The $46,000 light 
and power second mortgage rev- 
enue bonds offered for sale on 
Jan. 4—v. 162, p. 3244— were 
awarded to Barcus, Kindred & 
Co., of Chicago, as 234s, at a price 
of 100.27, a basis of about 2.719%. 
Dated Jan. 15, 1946. Denomina- 
tion $1,000. Those bonds are due 
on Jan. 15, from 1949 to 1961. In- 
terest J-J. 


Macomb County (P. O. Mount 
Clemens), Mich. 

Holders of Drain Bonds Threat- 
en Suit—The County Drain 
Committee recently conferred 
with attorneys representing bond- 
holders of Mount Park District of 
Warren Township relative to a 
threatening suit against the 
county for payment of $128,280 in 
defaulted bond principal and in- 
terest on district bonds issued in 
1929. The law firm of Dykeman, 
Jones & Wheat, of Detroit, out- 
lined the case against the county 
which is said to be based on a 
recent decision of the Michigan 
Supreme Court entitling creditors 
to place a lien against the county 
general fund for such bond delin- 
quencies. No decisions were 
reached at the meeting and a full 
report of the situation will be 
submitted to the County Board of 
Supervisors. It is believed that 
the county will refuse to pay the 
claim, thereby precipitating filing 
of a suit on behalf of the bond- 
holders. 


Port Huron, Mich. 

Bond Ordinance Passed — On 
Dec. 24 the City Commission 
passed an ordinance calling for 
the issuance of the sewerage and 
garbage disposal plant bonds 
amounting to $1,600,000. 


Roseville, Mich. 

Tenders Wanted—W. E. Utt, Vil- 
lage Clerk, will receive sealed 
tenders until 5 p.m. (EST) on 
Feb. 11 for the purchase of issue 
of 1937, certificates of indebted- 
ness amounting to $40,000. Ten- 
ders should be submitted on a 
basis that will consume as much 
of said available funds as may 
be. Tenders shall fully describe 
the certificates and shall state 
the sum for which such certifi- 
cates will be sold. 


Royal Oak Township Sch. Dist. 
No. 8 (P. O. Hazel Park), Mich. 

Tenders Wanted—Ralph Valom, 
District Secretary, will receive 
sealed tenders until 7 P.M. on 
Feb. 4 of 1936 refunding bonds, 
series A, dated April 1, 1936. 
The amount on hand in the sink- 
ing fund for the retirement of 
these bonds is $3,053. 

Offerings should state bond 
numbers, the amount for which 
they will be sold to the district 
and must be firm for three days. 


South Lyon, Mich. 


Bonds Voted—aAn issue of $20,- 
000 municipal building bonds was 
favorably voted at the election 
held on Jan. 7. 


Wayne, Mich. 

Bond Call—Clarence H. Ladd, 
Village Clerk, calls for payment 
on Mar. 1, at par and accrued in- 


The bonds, with all unpaid inter- 
est coupons attached, must be pre- 
sented to the Detroit Trust Co., 
Detroit, for payment. 


MINNESOTA 


Bayport, Minn. 
Bond Offering—F. B. Slaughter, 
Village Clerk, will receive sealed 
and oral bids until 8 p.m. on Feb. 
5 for the purchase of $50,000 cou- 
pon bonds. These bonds are de- 
scribed as follows: 


$18,000 street bonds. Due April 1, 
as follows: $1,000 in 1947 and 
1948, $2,000 in 1949 to 1953, 
$1,000 in 1954 to 1956, $2,000 
in 1957, and $1,000 in 1958. 

12,000 sanitary sewer bonds. Due 
April 1, as follows: $1,000 in 
1948 to 1957, and $2,000 in 
1958. 

11,500 water works bonds. Due 
April 1, as follows: $500 in 
1947, $2,000 in 1948, and $1,- 
000 in 1949 to 1957. 

8,500 electric plant bonds. Due 
April 1, as follows: $500 in 
1947, and $1,000 in 1949 to 
1956. 


Dated April 1, 1946. Bids may 
be submitted for all or any of said 
issues separately. The approving 
opinion of Dorsey, Colman, Bar- 
ker, Scott & Barber, of Minne- 
apolis, will be furnished. Princi- 
pal and interest payable at the 
First National Bank of Minne- 
apolis. Enclose a certified check 
for 2% of bid. 


Dassel, Minn. 

Bond Offering—Theo. B. Lar- 
son, Village Clerk, will receive 
sealed bids until 8 p.m. on Feb. 
5 for the purchase of $10,000 
water works bonds. Dated Jan. 
1, 1946. Denomination $1,000. 
These bonds are due $1,000 July 
1, 1947 to 1956, Bidders to name 
the rate of interest. These are 
the bonds authorized at the elec- 
tion held on Dec. 4, 1945. Prin- 
cipal and interest payable at any 
suitable bank or trust company 
designated by the purchaser. The 
approving opinion of Dorsey, 
Colman, Barker, Scott & Barber, 
of Minneapolis, will be furnished. 
Delivery at Minneapolis or St. 
Paul within 30 days after the date 
of sale. Enclose a certified check 
for $500, payable to the Village 
Treasurer. 


Minneapolis, Minn. 

Bond Issuance Authorized—The 
bond attorneys on Jan. 7 ruled 
that under the City Charter the 
City has authority to issue emer- 
gency housing bonds amounting 
to $150,000. 


Roscoe, Minn. 
Bond Offering—Archie Hemen- 
way, Town Clerk, will receive 


sealed bids until 2 P.M. on Jan. 
24 for the purchase of road and 
bridge bonds amounting to $67,- 
500. 


St. Louis Park Sch: Dist., Minn. 


Bond Sale—An issue of build- 
ing bonds amounting to $950,000 
and offered for sale on Jan. 9— 
v. 163, p. 3245—was awarded to a 
syndicate composed of Jiper, Jaf- 
fray & Hopwood, of Minneapolis, 
Park-Shaughnessy & Co., of St. 
Paul, First National Bank, North- 
western National Bank, both of 
Minneapolis, and Associates, at a 
price of 100.06, a net interest cost 
of 1.58%, as follows: for $510,- 
000 maturing $30,000 Jan. 1, 1949 
to 1965, as 1°%4%, and $440,000 
maturing Jan. 1, $65,000 in 1966, 
and $75,000 in 1967 to 1971, as 
1%s. Interest J-J. Dated Jan. 1, 
1946. Denomination $1,000. 


Windom Sch. Dist., Minn. 


Bond Election Held—An issue 
of construction bonds amounting 
to $170,000 was considered by the 
voters at the election on Jan. 16. 


No. 1 (P. O. Pittsboro), Miss. 
$60,000 254% 


Calhoun County Supervisors Dist. 


Bends Purchased—As issue of 
industrial - plant 
bonds was purchased recently by 
Cady & Co., of Columbus, at a 
price of 100.166, a basis of about 


1946 to 1965. Legality approved 
by Charles & Trauernicht, of St. 
Louis. 


Jefferson Davis County (P. O. 
Prentiss), Miss. 

Bond Sale Details—The $14,000 
3% and 1%% Court House annex 
bonds awarded last month to the 
J. S. Love Co., of Jackson—v. 163, 
p. 116—-were sold at a price of par. 
Dated June 1, 1945. These bonds 
mature from June 1, 1946 to 1953. 


Louisville, Miss. 
Bond Offering—H. C. Earhart, 
City Clerk, will receive sealed 
bids until 7 P.M. on Feb. 5 for the 
purchase of $225,000 industrial 
plant bonds. Dated at some mu- 
tually satisfactory date. Denom- 
ination $1,000. Issued under the 
provisions of Chapter 241 of the 
Laws of Mississippi, 1944. 


Philadelphia, Miss. 


Legality Approved—aAn issue of 
$275,000 3%% combined water 
works and sewerage system rev- 
enue bonds has been approved as 
to legality by Charles & Trauer- 
oe of St. Louis. Dated Jan. 1, 
1946. 


MISSOURI 


Caruthersville, Mo. 


Legality Approved—aAn issue of 
$40,000 144% public park bonds 
that carried at the election held 
on Nov. 13, 1945, has been ap- 
proved as to legality by Charles 
& Trauernicht, of St. Louis. Dated 
Dec. 1, 1945. 

Webster Groves, Mo. 


Bond Sale—The $350,000 public 
improvement bonds offered for 
sale on Jan. 14—v. 163, p. 237— 
were awarded to the Harris Trust 
& Savings Bank, of Chicago, as ls, 
at a price of 100.3797, a basis of 
about 0.961%. Dated Feb. 1, 1946. 
Denomination $1,000. These bonds 
are due on Feb. 1, from 1947 to 
1965. The next highest bidder was 
the Mercantile-Commerce Bank 
& Trust Co., St. Louis, and New- 
hard, Cook & Co., jointly, for 1s, 
at a price of 100.08. 


MONTANA 


Broadus, Mont. 


Bonds Voted — The following 
bonds amounting to $44,500, not 
exceeding 4% interest that were 
submitted to the voters at the 
election held on Jan, 10 were fa- 
vorably voted: 


$32,500 water system construction 
bonds. 

12,000 sewer system construction 
bonds. 


These bonds are due in 20 years, 
optional in 10 years. 

Cutbank, Mont. __ = 

Bonds Defeated—An issue of 


water system and sewage treat- 
ment, plant bonds amounting to 


$157,000 was defeated at the elec- 
tion held on Dec. 21. 


NEBRASKA 
Gordon School District, Neb. 
Bond Election—An issue of 
$20,000 construction: and equip- 
ment bonds, not exceeding 3% in- 
terest will be submitted to the 
voters at the election to be held 
on Jan. 22. 


Gothenburg, Neb. 
Bonds Purchased—The follow- 
ing bonds amounting to $82,000 
and authorized at the election 
held on Jan. 8, have been pur- 
chased as is and 1%s, by the 
Robert E. Schweser Co., of 
Omaha: 
$35,000 park improvement bonds. 
47,000 hospital bonds. 
Dated Dec. 15, 1945. These bonds 
are due in 10 years, optional in 5 
years. 
Madison, Neb. 
Bonds Purchased—An issue of 
revenue bonds amounting to $81,- 
000 was purchased recently by the 


The other bidders were as follows: 


Nashua, N. H. 
Note Sale—The temporary notes 
amounting to $200,000 and offered 
for sale on Jan. 15 were awarded 
to the Second National Bank of 
Nashua, at a discount of 0.45%. 
Dated Jan. 15, 1946. Denomina- 
tions $25,000 and $10,000. These 
notes are due on Dec. 2, 1946. 


Bidder Rate 
First National Bank, 

TR cet ae ek cle 0.454% 
Nashua Trust Co. -.___.--- 0.55% 
Indian Head National 

Bank, Nashua -...__--- 0.56% 

Rockingham County (P. O. Ex- 


eter), N. H. 


Note Sale—The $150,000 tem- 
porary notes offered for sale on 
Jan. 15-—-v. 163, p. 237—were 
awarded to R. L. Day & Co., of 
Boston, at a discount of 0.465%. 
Dated Jan. 15, 1946. These notes 
are due on Dec. 20, 1946. The 
other bidders were as follows: 


Bidder Rate 
Rockingham National 

Bank, Exeter oo 2. 0.524% 
National Shawmut Bank, 

CEE ee ee ee 0.53% 
First National Bank, 

BOmten  . nskweuius. Goed 0.54% 

NEW JERSEY 


Bergen County (P. O. Hackensack, 
New Jersey 

Bond Sale—The $450,000 fund- 
ing of 1945 bonds offered for sale 
on Jan. 16—v. 163, p. 237—were 
awarded to Blyth & Co., and 
Graham, Parsons. & Co., both of 
New York, jointly, as 0.70s, at a 
price of 100.019, a basis of about 
0.695%. Dated Dec. 1, 1945. De- 
nomination $1,000. These bonds 
are due on March 1, from 1947 to 
1952. Other bidders were as fol- 
lows: 

Price 





Mellon Securities Corp., 

Pittsburgh, and 
Blair & Co., Inc., jointly, 

For $285,000, 1.20s 
Hemphill, Noyes & Co., and 
Spencer Trask & Co., 

jointly, 

or $285,000, 1.20s 
National State Bank, 

Elizabeth, 

For $285,000, 1.20s 
Stroud & Co., and 
Schmidt, Poole & Co., 

jointly, 

For $285,000, 1%s 
Bioren & Co., 
Supplee, Yeatman & Co., 

and 
Rogers, Gordon & Co., 

jointly, 

For $285,000, 1 Ys 
Shields & Co., 

For $285,000, 1%s 
Phelps, Fenn & Co., and 
Fidelity Union Trust Co., 

Newark, jointly, 

For $284,000, 1.30s 
Estabrook & Co., and 
Julius A. Rippel, Inc., 

jointly, 

For $285,000, 1.30s 
White, Weld & Co., and 
Kean, Taylor & Co., 

jointly, 

For $285,000, 1.30s 
Salomon Bros. & Hutzler, 

For $285,000, 1.30s 
Blyth & Co., and 
C. C. Collings & Co., 

jointly, 

For $285,000, 1.30s 
National State Bank, 

Newark, and 
R. W. Pressprich & Co., 

jointly, 

For $285,000, 1.30s 
Minsch, Monell & Co., 

H. L. Allen & Co., and 
Charles Clark & Co., 
jointly, 

For $285,000, 1.30s __..__ 
Goldman, Sachs & Co., and 
MacBride, Miller & Co., 


100.157 


100.038 


<< = 





Bidder 

National Bank of 

Palisades Park, 

For $450,000, .70s ______ 
Lazard Freres & Co., 

For $450,000, %4s ______ 
Halsey, Stuart & Co., and 
First of Michigan Corp., 
jointly, 

For $450,000, .80s _____- 
Harris Trust & Savings 
Bank, Chicago, and 
Boland, Saffin & Co., 
jointly, 

For $450,000, .80s _.____- 
Phelps, Fenn & Co., and 
Julius A. Rippel, Inc., 
jointly, 

For $450,000, .80s .____- 
Union Securities Corp., 
New York, and 

W. H. Newbold’s Son & Co., 
jointly, 

For $449,000, Is _._-___-_ 100.262 


Cape May, N. J. 

Bond Sale—The $40,000 fund- 
ing of 1945 bonds offered for sale 
on Jan. 14—v. 162, p. 3245—were 
awarded to E. H. Rollins & Sons, 
of Philadelphia, as 2s, at a price 
of 100.192, a basis of about 
2.482%. Dated Dec. 1, 1945. De- 
nomination $1,000. These bonds 
are due $8,000 Dec. 1, from 1946 
to 1950. The only other bidder 
was Stroud & Co., for 2%s, ata 
price of 100.067. 


Elizabeth, N. J. 


Bid 


100.05 


Jan. 15—v. 











terest, refunding bonds, dated 
Feb. 1, 1940, numbered 241 to 414. 


bonds are due $3,000 Sept. 15 








2.73%. Dated Sept. 15, 1945. These 


’ 


Kirkpatrick-Pettis Co., of Omaha, 
as 1.60s. 


Bond Sale—The $285,000 Alms- 
house bonds offered for sale on 
162, p. 3126—were 
awarded to W. H. Newbold’s Son 
& Co., of Phiadelphia, and Tripp 


& Co., of New York, jointly, as 


jointly, 
For $285,000, 1.30s ._._- 
Equitable Securities Corp., 


' and 
First of Michigan Corp., 


jointly, 

For $285,000, 1.40s _____- 
Hornblower & Weeks, 
Harvey Fisk & Sons, and 
J. R. Ross & Co., 

jointly, 

For $285,000, 1.40s ..__- 
B. J. Van Ingen & Co., 
Campbell, Phelps & Co., and 
A. Webster Dougherty & Co., 

jointly, 

For $285,000, 1.40s __.__- 
Boland, Saffin & Co., 

For $285,000, 1.40s 
J. S. Rippel & Co., 
Coffin & Burr, and 
Union County Trust Co., 

Elizabeth, jointly, 

For $285,000, 1.40s __..100.069 
Central Home Trust Co., 

Elizabeth, 

For $285,000, 14%s -. -- 


Paterson, N. J. 

Bond Sale—The following bonds 
amounting to $325,000 and offered 
for sale on Jan. 17, v. 163, p. 117, 
were awarded to a syndicate cem- 
posed of Graham, Parsons & Co., 
of New York, Commerce Union 
Bank, of Nashville, and Julius A. 
Rippel, Inc., of Newark, as ls, at 
a price of 100.222, a basis of 
about 0.96%: 
$125,000 funding of 1945 bonds, 

119,000 improvement: bonds. 

81,000 sewer of 1945 bonds. 

Dated Dec. 1, 1945. Denomina- 
tion $1,000. Other bidders were 
as follows: 











. i Price Bid 
1.20s, at a price of 100.29, a basis BF ae Bank, . 
of about 1.175%. Dated Feb. 1, New York, 
1946. Denomination $1,000. These For $325,000, 1s --.----- 100.20 
bonds are due on Feb. 1, from eS 
1947 to 1971. Other bidders were MacBride. Miller & Co.. 
as follows: jointly, ‘ 
Bidder Price Bid For $325,000, Is --_---- 100.175 
Halsey, Stuart & Co., Union Securities Corp., 
For $285,000, 1.20s___~-- 100.279 New York, and 
Harris Trust & Savings Dolphin & Co., jointly, . 
Bank, Chicago, For $325,000, Is -._--_- 100.159 
For $285,000, 1.20s _.---- 100.267 | Boland, Saffin & Co., and 
National Bronx Bank, Charles Clark & Co., 
| New York, jointly, 
For $285,000, 1.20s -..--- 100.21 For $325,000, 1s _._..._- 100.056 
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Ixean, Taylor & Co., 
Mercantile-Commerce Bank 
& Trust Co., St. Louis, 

— and . 

Van Deventer Bros., Inc., 
jointly, 
For $325,000, 1s 


Teaneck Township (P. O. Tea- 
neck),N. J. 

‘ Bend Sale—The $50,000 series 
¥, refunding bonds offered for 
sale on Jan. 15—v. 162, p. 3245— 
were awarded to White, Weld & 
Co., of New York, as 1s, at a price 
of 100.049, a basis of about 
0.992%. Dated Dee. 1, 1940. De- 
nomination .$1,000. These bonds 
are due Dec. 1, from 1948 to 1955. 
Other bidders were as follows: 


Price 
Bidder Bid 
Fer 1.10% Bends 
' Ti L. Allen & Co 
Shields & Co,_._...._-.-- 100.12 
Ira Haupt & Co 
Cc, C. Collings & Co 
Boland, Saffin & Co. 
B. J. Van Ingen & Co 


’ For 1.20% Bends 
Julius A. Rippel, Inc 


_ Tenafly School District, N. J. 


. Bond Sale—The $493,000 school 
bonds offered for sale on Jan. 15 
~—v. 163, p. 117—were awarded to 
Halsey, Stuart & Co, and 
Schmidt, Poole & Co., of Phila- 
delphia, jointly, at a price of 100.- 
059, a basis of about 1.195%, as 
1.20s. Dated Feb. 1, 1946. De- 
nomination $1,000. These bonds 
are due on Feb. 1, from 1948 to 
ate Other bidders were as fol- 
Ows: 


Bidder 
‘Tenafly Trust Co.., 

Tenafly, 

For $493,000, 1.20s 
Wational Bronx Bank, 

New York, and 
Buckley Bros., jointly, 

For $491,000, 144s ______100.41 
Blyth & Co., 

Equitable Securities Corp., 

and 
Sheridan, Bogan Co., 

jointly, 

For $492,000, 1.30s 
White, Weld & Co., 

Coffin & Burr, and 
C. C. Collings & Co., 

jointly, 

For $493,000, 1.30s 
Harvey Fisk & Sons, 

W. H. Newbold’s Son & Co., 

and , 

Bioren & Co., jointly, 

For $493,000, 1.30s 
National State Bank, 

Newark, 

Estabrook & Co., and 
Stroud & Co., jointly, 

For $493,000, 1.30s 
Kean, Taylor & Co., 
Mercantile-Commerce Bank 

& Trust Co., St. Louis, 
Campbell, Phelps & Co., and 
Van Deventer Bros., 

Inc., jointly, 

For $490,000, 1.40s 
R. W. Pressprich & Co., 
Braun, Bosworth & Co., 

Inc., and 
Minsch,. Monell & Co., 

jointly, 

For $491,000, 1.40s 
3. J. Van Ingen & Co., 
Butcher & Sherrerd, and 
MacBride, Miller & Co., 

jointly, 

For $491,000, 1.40s 
Hemphill, Noyes & Co., 
Spencer Trask & Co., 
Charles Clark & Co., and 
H. L. Allen & Co., 

jointly; 

For $491,000, 1.40s 
Boland, Saffin & Co., 
W. E. Hutton & Co., and 
Dolphin & Co., jointly, 

For $492,000, 1.40s 
Shields & Co., and 
Mackey, Dunn & Co., 

jointly, 

For $493,000, 1.40s 
Hornblower & Weeks, 
Ira Haupt & Co., and 

First of Michigan Corp., 

jointly, 

For $493,000, 1.40s 
Fidelity Union Trust Co., 

Newark, 

For $492,000, 1'es 


Price 
Bid 


100.73 


Trenton, N. J. 

Debt Cut 44% Since 1936—the 
city reduced its gross debt to the 
extent of $1,311,785 during 1945, 
thereby continuing a policy which 
has resulted in a reduction of 
44% from the total which pre- 
vailed on Jan. 1, 1936. No new 
bonded debt was created in the 
recent year and the total out- 
standing on Dee. 31, . 1945, 
amounted to $13,455,363.25. Col- 
lection of current taxes in 1945 
is estimated at 94% of the levy, 
a new high, and compares with 
93.8% in 1944, Systematic reduc- 
tion of delinquent taxes is re- 
fleeted in the faet that collections 
from this source in 1945 showed 
a decrease of about $150,000 from 
receipts in 1944. 


NEW YORK 
Croton-On-Hudson, N.Y. 

Bond Offering—Joseph A. Zer- 
ello, Village Clerk, will receive 
sealed bids until 2 P.M. on Jan. 
22 for the purchase of the follow- 
ing coupon or registered bonds, 
amounting te $30,000 not exceed- 
ing 5% interest: 


$17,000 equipment bonds. Due 
Jan. 1, as follows: $3,000 in 
1947 to 1949, and $4,000 in 
1950 and 1951. 

13,000 water bonds. Due $1,000 
Jan. 1, 1947 to 1959. 


Dated Jan. 1, 1946. Denomina- 
tion $1,000. Rate of interest to be 
in multiples of % or one-tenth of 
1%, and must be the same for all 
of the bonds. The bonds are gen- 
eral obligations of the Village, all 
the taxable real property within 
which will be subject to the levy 
of ad valorem taxes without lim- 
itation of rate or amount. Said 
bonds are issued pursuant to the 
Constitution and statutes of the 
State, including among others the 
Village Law and Local Finance 
Law. Said Equipment bonds are 
issued for the purpose of pur- 
chasing equipment for the Street, 
Sanitary and Water Departments 
of said Village, the period of prob- 
able usefulness of the equipment 
to be purchased being five years. 
Said Water bonds are issued for 
the purpose of improvements and 
additions to the pumping plant and 
extension of mains of the water 
system of said Village, the pe- 
riod of probable usefulness of the 
improvements and additions to the 
pumping piant and extensions of 
the water mains being 40 years. 
Provision has been made for the 
necessary down payment as re- 
quired by Section 107 of the Local 
Finance Law with respect to the 
equipment te be financed in part 
by the issuance of the Equipment 
bonds. No down payment is re- 
quired with respect to the im- 
provements to be financed by the 
issuance of the Water bonds. The 
approving opinion of Woods, 
Hoffman, King & Dawson, of New 
York City, will be furnished to 
the successful bidder without cost. 
In the event that-prior to the de- 
livery of the bonds the income re- 
ceived. by private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may at 
his election be relieved of his ob- 
ligations under ‘the contract to 
purchase the bonds, and in such 
case the deposit accompanying his 
bid will be returned. The bonds 
will be delivered at Croton-on- 
Hudson, or as may be agreed with 
the purchaser about Feb. 10, 1946. 
The Village operates: under the 
Village Law of the State. The 
bonds have been authorized pur- 
suant to the Local Finance Law 
and are to be sold and issued pur- 
suant to such law, the statutory 
authority for the power to spend 
money for the objects or purposes 
for which said bonds are to be 
issued being the Village Law of 
the State. No applicable local law 
has been adopted pursuant to the 


-| provisions of Sections 33 or 170 


of the Local Finance Law or pur- 
suant to Chapter 780 of the Laws 
of 1944. The procedure for the 





validation of the bonds provided 
in Title 6 of the Article 2 of the 


Local Finance Law is being com- 
plied with. Enclose a certified 


check for $600; payable to the 
Village. 


New York City, N. Y. 

Deris Named Seeond Deputy 
Comptrolier—Former State Sen- 
ator Lazarus Joseph, who was in- 
ducted as City. Comptroller on 
Jan. 1, has announced the ap- 
pointment of Abraham L. Doris as 
Second Deputy Comptroller. Mr. 
Doris is a lawyer and for 16 years 
was a Deputy State Comptroller, 
having resigned the office on Jan. 
1, 1943. From September, 1944, 
up to Jan. 1 of this year, he was 
associate counsel tv the New 
York State Legislative Committee 
on the recodification of the Mul- 
tiple Dweliing Law. 

Definitive Bends . Ready — Ed- 
ward Teitelbaum, Chief, Division 
of Stocks and Bonds of the City 
Comptroller’s office, announces 
that definitive bonds will be avail- 
able for delivery on and after 
Jan. 3, in exchange for tempo- 
rary bonds of the issue of $75,- 
000,000, dated Feb. 1, 1945, matur- 
ing on Aug. 1, 1946 to 1985, and 
bearing coupon rates of 1%%%, 
154% and 2%. The exchanges, 
according to Mr. Teitelbaum, will 
be made subject to the following 
conditions: 


1. Temporary Bonds must be 
surrendered at the Office of the 
Comptroller of the City of New 
York, Division of Stocks and 
Ponds, Room 830 Municipal 
Building, Centre and Chambers 
Streets, Manhattan, 
City. 

2. The exchange window will 
be open from 10 a.m. to 3 p.m. 
daily, except Saturday. Our 
vaults do not open on Saturday, 
therefore, exchanges can not be 
handled on that day. 


3. Definitive Bonds will not be 
mailed, under any circumstances. 
Exchanges must be made by the 
bondholder or his agent at the 
Comptroller’s Office. De net mail 
Temporary Bonds to this office. 
Arrange to have your bank or 
broker present Temporary Bonds 
for exchange. 

4. Temporary Bonds, when pre- 
sented for exchange, must bear 
upon the back thereof the name 
of the owner, or if such exchange 
is made by an agent, the firm or 
corporate name of the agent. Such 
endorsement, either written, 
typed or rubber stamped, is re- 
quired for identification pur- 
poses. 


New York (State of ) 


Comptroller Appoints Consult- 
ant — Appointment of Lieut. (jg) 
Edward A. O’Hara of Syracuse, as 
Consultant to the Comptroller was 
announced on Jan. 19 by State 
Comptroller Frank C. Moore. 
Lieut. O’Hara, now on terminal 
leave from the Navy. was for 
eight . years, prior to his enlist- 
ment, correspondent for the Syra- 
cuse “Herald-Journal,” covering 
local municipal affairs. 


Dewey To Seek $119 *90.000 
Tax Reduction—Gov. Thomas 
E. Dewey has announced that 
ue Wilt ask toe tortncoming ses- 
sion of the legislature to approve 
a tax reduction program designéd 
te result in a savine to individu- 
als and business enterprises of 
$119,000,000. The program calis 
for a further cut of 25% in in- 
arviauai income taxes which, with 
the 25% previously in effect for 
a number of years, will reduce 
the amount of taxes payable in 
1946 to 50%. The plan also pro- 
vides for 25% cuts in the business 
franchise and _ unincorporated 
business taxes. Paul E. Lock- 
wood, Executive Secretary to 
Governor Dewey, summarized 
“he tax-reduction program as fol- 
lows: 

1. A further 25% cut in the 
present personal income-tax rate. 
this wil represent an annual 
saving to the taxpayers of the 
‘*-#a -f $44000000. The present 
25% tax reduction will be con- 
tinued and the Governor’s recom- 


New York 





mendation, therefore, will mean 
a 50% reduction im personal in- 


come taxes which come due April 
15, 1946, totaling $88,000,000. 

2, Elimination of the 14%% em- 
ergency business franchise tax 
(Article 9-A), which became ef- 
fective Nov. 1, 1936. This will 
mean an annual saving of $24,- 
000,000 and will return the fran- 
chise tax rate to the normal rate 
of 442%. 

3. Reduction in the unincor- 
porated business tax effected 
through a decrease in_the tax rate 
from 4% to 3%. This will mean 
an annual saving of $7,000,000. 

Mr. Lockwood said the Gov- 
ernor’s program was “designed to 
relieve the tax burdens of per- 
sonal income tax payers and to 
encourage small business and in- 
duce the expansion of existing 
business in: creating employmen 
throughout the state.” : 

He said that since 1936 the 
franchise tax paid by business in 
New York State has been one of 
the highest in the nation. 

“The $31,000,000 saving recom- 
mended for business in the Gov- 
ernor’s program through reduc- 
tions in the franchise and the un- 
incorporated business taxes,” he 
said, “will greatly reduce the tax 
burden of business in New York 
-and will have a threefold effect: 


“1. It will place the State of 
New York in a sound competitive 
position to attract new business 
enterprises into our state to pro- 
vide new employment and busi- 
ness opportunities for our citizens. 

“2. It will lead further to stim- 
ulation and expansion of indus- 
trial and manutacturing concerns 
both large and small already en- 
gaged in business in New York 
with larger employment as the 
result. 

“3. It will greatly encourage 
the establishment of small busi- 
ness enterprises needed through- 
out the state. It is estimated that 
the state now needs 100,000 new, 
small businesses, and the Gov- 
ernor’s program is designed to 
stimulate their development. 


“The Governor’s tax-reduction 
program, therefore, will result in 
a general improvement in the 
standard of living of all the peo- 
ple of New York State by easing 
tax burdens and by creating 
widespread new business and em- 
ployment opportunities.” 


Owasco (P. O. Owasco), N.Y. 
Bond Sale—tThe following 
bonds amounting to $363,000 and 
offered for sale on Jan. 17—v. 163, 
p. 238—were awarded to Halsey, 
Stuart & Co., and the First of 
Michigan Corp., of New York, 
jointly, as 1.40s, at a price of 
100.719, a basis of about 1.357%: 
$280,000 first water district bonds. 
Due Feb. 1, from 1947 to 
1986, 
83,000 second water district 
bonds. Due Feb. 1, from 1947 
to 1986. 


Dated Feb. 1, 1946. Denomina- 
tion $1,000. Other bids included 
the following: 


Bidder 
Blair & Co., Inc., 
E. H. Rollins & Sons, and 
Bacon. Stevenson & Co., 
jointly, 
for 1.40s 
Geo. B. Gibbons & Co., Inc., 
and 
Chas. E. Weigold & Co., 
jointly, 
For 1's 
C. J. Devine & Co., and 
Tilney & Co., jointly, 
For 1.60s 
Cc. F. Childs & Co., 
Commerce Union Bank, 
Nashville, 
Sherwood & Co., and 
Sherwood & Co., and 
Newburger, Loeb & Co., 
jointly, 


Price 
Bid 


Port of New York Authority, N. Y. 

Cullman Reelected Chairman— 
Commissioners of the Port Au- 
thority have unanimously ap- 
proved the reelection for the 1946 
term, of Howard S. Cullman, of 





'New York City, as Chairman, and 
Joseph M. Byrne, Jr., of Newark, 





N. J., as Vice-Chairman of the bi- 
State agency. Mr. Cullman served 
as Vice-Chairman for more than 
10 years prior to his elevation to 
the Chairmanship a year ago. He 
was first appointed a Commission- 
er almost 19 years ago. Vice- 
Chairman Byrne had been a Com- 
missioner for more than 11 years 
prior to his election to his present 
post. Ee 
Saratoga Springs Authority, N. Y- 
Supreme Ceurt Decision Seen 
Favorable te Lecal Governments 
—Examination of both affirmative 
and dissenting opinions handed 
down by members of the United 
States Supreme Court on Jan. 14, 
in which the court upheld.a Fed- 
eral excise tax levy on the sale 
of bottled mineral ‘waters by the 
above authority, indicates that 
the “danger of a drastic curtail- 
ment of State immunity from Fed- 
eral taxation by. the . Supreme 
Court ... has been averted.” This 
view was expressed by Austin J. 
Tobin, Secretary of the Confer- 
ence on State Defense, in a bulle- 
tin issued on Jan. 15 relative to 
the outcome of the litigation be- 
tween the State of New York and 
the Internal Revenue Department. 
The Conference, which has been 
the spearhead in resisting attempts 
of the Federal government to 
eliminate the tax-exempt feature 
of State and municipal bonds, 
took an active part in the instant 
case, particularly in light of the 
high court’s request that counsel 
“discuss the question whether the 
Federal government may consti- 
tutionally tax any State property 
or activities and State income 
from any source whatever.” The 
following are excerpts from the 
statement prepared by Mr. Tobin 
and published in the aforemen- 
tioned bulletin: 


Of the four opinions filed, the 
prevailing opinion was written by 
Chief Justice Stone, concurred in 
by Justices Reed, Murphy and 
Burton. This opinion sanctioned 
the tax on the sale of bottled Sar- 
atoga Springs mineral water, but 
only after reaffirming the basic 
doctrine of State and municipal 
immunity as. we have known it 
for the past 40 years. The Court 
felt bound to apply well known 
previous decisions which had held 
that ordinary business operations 
by a State like the sale of liquor 
as distinguished from its tradi- 
tional governmental activities are 
subject to Federal taxation. 


With this decision, the States 
need have no quarrel. Their brief 
expressly refrained from support- 
ing the immunity of the specific 
bottling operation involved in the 
case and restricted itself to an- 
swering the Court’s questions on 
the general doctrine of immunity. 
What was vital was to persuade 
the Court to uphold the basic im- 
munity, regardless of the decision 
on bottled maneral water. In that 
aim, the Attorneys-General of the 
States and the Conference of State 
Defense were 100% successful. 


In another respect, the State’s po- 
sition has been greatly advanced. 
Previous Supreme Court opinions, 
in holding “governmental” func- 
tions immune as distinguished 
from “proprietary” activities, have 
tended to define “governmental” 
functions more narrowly. Justice 
Stone himself implied in earlier 
opinions that immune _ govern- 
mental functions might be only 
those activities “indispensable to 
the continued existence of State 
government.” Yet in opening his 
Saratoga opinion, Chief Justice 
Stone finally concedes “we regard 
as untenable the distinction be- 
tween ‘governmental’ and ‘pro- 
prietary’ interests” on which pre- 
vious cases had relied in denying 
immunity. And he omits com- 
pletely his test which would limit 
immunity to “indispensable” State 
activities. 


Particularly interesting in the 
Justices Douglas-Black opinion is 
the constant assertion of the im- 
munity of State and municipal 
bonds. It will be recalled that the 
same Circuit Court of Appeals 
which permitted the excise tax on 
Saratoga bottled water (and is 
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now affirmed) also held a few 
months later that The Port of 
New York Authority and Tribor- 
ough Bridge Authority bonds are 
exempt (and was sustained when 
the Supreme Court refused to re- 
view on Jan. 2, 1945). The refusal 
to review the "exemption of Au- 
thority bonds, while definite, did 
not reveal the position of the in- 
dividual Justices, since no vote is- 
announced on a denial! of certior- 
ari. To find in the Saratoga case 
that Justices Douglas and Black 
are among those who will not tol- 
erate Federal taxation of State 
and local obligations, is most 
gratifying. This must have come 
as a surprise to those in Federal 
circles who have always counted 
Justices Douglas and Black as in 
favor of constitutional power to 
tax State and local bonds. 


The State Insurance Fund of New 
York, N. Y. 

Bond Offering—William L. Fan- 
ning, Chairman of the Commis- 
sioners, has announced that the 
State Insurance Fund of New 
York will receive _ sealed 
bids at its office, 625 Madison 
Ave., New York 22, N. Y., until 
10.30 A.M. (EST) on Jan. 23 for 
the purchase of 60 lots of fully 
registered State and municipal 
bonds amounting to $2,962,000. 


Utica, N. Y. 

Note Sale—The tax anticipa- 
tion notes amounting to $1,300,- 
000 and offered for sale recently 
were awarded to the First Na- 
tional Bank, of Boston, at a dis- 
count of 0.378%. Dated Jan. 11, 
1946. These notes are due on 
July 11, 1946. Other bidders were 
as follows: 


Bidder 
Bankers Trust Co., 
New York 
(Plus $11.00) 
National City Bank, 
(New Work wsscu.-..... 


NORTH CAROLINA 


Durham, N. C. 

Plans Utility Issue—On Jan. 7 
the City Council met in regular 
session to take action on final ap- 
proval of an issue of utility ex- 
pansion bonds amounting to $248,- 
000. 


Rate 


Kinston, N. C. 

Special Election Called—A spe- 
cial election has been called. by 
the City Council for Feb. 19, to 
submit to the voters the following 
bonds amounting to $1,685,000: 
$1,135,000 street improvement 

bonds, 
435,000 power 

ment bonds. 
65,000 water plant bonds. 
50,000 sewer extension bonds. 


NORTH DAKOTA 


Jamestown Indep. Sch. Dist No. 1, 
North Dakota 

Bond Sale—An issue of con- 
struction bonds amounting to 
$270,000 and offered for sale on 
Jan. 8—v. 162, p. 2997— was 
awarded to J. M. Dain & Co., of 
Minneapolis, as 1.20s, at a price 
of 100.1577, a. basis of about 
1.18%. These bonds are due $18,- 
000 in 1947 to 1961. The next 
highest bidder was Halsey, Stuart 
& Co., for 1.20s, at a price of 
100.1574. Other bidders were as 


plant improve- 


Beachwood, Ohio 

Refunding Bonds Purchased— 
In regards to the call for tenders 
on Jan. 7 of refunding bonds, 
dated July 1, 1940, Benjamin C. 
Bourne, Village Clerk, has an- 
nounced that the Village pur- 
chased $13,000 bonds at prices 
ranging from 80.00 to 84.45. 


Bethel, Ohio 
Bond Ordinance Passed — The 
Village Council recently passed 
an ordinance calling for an issue 
of light and power system bonds 
amounting to $77,000. 


Deer Park Exempted School Dist. 
(P. O. Cincinnati), Ohio 
Bond Sale—Albert L. Holmes, 
District Clerk, will receive sealed 
bids until noon on Jan. 30 for the 
purchase of $400,000 4% school 
coupon or registered bonds. Dated 
Jan. 1, 1946. Denomination $1,- 
000. Due Dec. 1, as follows: $18,- 
000 in 1947 to 1966, and $20,000 in 
1967 and 1968. Bidders may bid 
for a different rate of interest in 
a multiple of %4 of 1%. These are 
the bonds authorized at the gen- 
eral election on Nov. 6, 1945. 
Purchaser will furnish approving 
opinion at his own cost. Enclose 
a certified check for 1% of the 
bonds bid for, payable to the 
Treasurer, Board of Education. 


Delphos City Sch. Dist., Ohio © 

Bond Sale—The $100,000 gym- 
nasium and equipment bonds of- 
fered for sale on Jan. 12—v. 163, 
p. 118—were awarded to the Old 
National Bank of Delphos, as Is, 
at par plus a premium of $1,280, 
equal to 101.28, a basis of about 
0.78%. Dated Feb. 1, 1946. These 
bonds are due $5,000 on May l, 
and Nov. 1, from 1947 to 1956 in- 
clusive. Other bids, all for 1% 
bonds, were as follows: 


Bidder Premium 
Stranahan-Harris & Co.__.$910.00 
Hayden, Miller & Co.____- 880.10 
Braun, Bosworth & Co 
J. A. White & Co 
1737 Union Commerce 


Bldg. (Unidentified) __. 532.00 
Seasongood & Mayer--_--- 222.85 
P. O. Box 508 

(Unidentified) ~.._._--- 196.60 
Halsey, Stuart & Co., Inc.. 180.50 


Provident Savings Bank 
& Trust Co 153.10 
Ryan, Sutherland & Co.___ 127.00 
Ellis & Co. 126.95 
The Commercial Bank, 
Delphos, Ohio 
Fostoria, Ohio 
Bond Ordinance Passed — The 
City Council recently passed an 
ordinance calling for the issuance 
of the $200,000 city building 
bonds, not exceeding 2% interest, 
that carried at the November, 
1945, general election. Dated 
April 1, 1946. Denomination $1,- 
000. These bonds are due $20,000 
Oct. 1, 1947 to 1956. 


Jackson Local School District 
(P. O. Grove City), Ohio 

Bond Sale—The $250,000 build- 
ing bonds offered for sale on Jan. 
6—v. 163, p. 118—were awarded 
to Fox, Reusch & Co., of Cincin- 
nati, as 144s, at par plus a pre- 
mium of $2,231, equal to 100.89, a 
basis of about 1.172%. Dated Jan. 
15, 1946. Denomination $1,000. 
These bonds mature $5,000 on 
April 1 and Oct. 1, from 1947 to 


follows: : 1971 inclusive. Other bidders 
Price | were as follows: 
Bidder Bid Int. Pre- 
Bidder Rate mium 
tes omer aap of Halsey, Stuart & Company 114% $2,135.00 
amestown, Stranahan, Harris & 
Fer 1.200. a ~ 240+ <n~----- 100.037 | Company ------_---- 1%4% 1,567.50 
Bank of North Dakota, Ohio Company, and 
Bismarck Braun, Bosworth & Set 
is ’ _ | Company, jointly___-___ 1%% 1,662.50! 
POO BOG kd cascada 100.305 | Pahey, Clark & Company, and 
7 First of Michigan Corp., 
— - bo , 100 01 jointly loch iy dhe uae chesney ne es ob dios te 1%4% 833.00 
or ¢ ate Sen os oe Se 8 ee : Ryan, Sutherland & 
Harris Trust & Savings ("aa 1%? 537.00 
Chicago J. A. White & Company-- 1'2% 4,529.00 
a los 8 ° 101 038 Weil, Roth & Irving wm mane l'2% 2,861.00 
Lakota, N. D. Lewisburg, Ohio 


Bonds Defeated — An issue of 
$5,500 hospital, site purchase and 
equipment bonds was defeated at 
the election held on Jan. 8. 

Mandan, N. D. 

Bonds Voted—An issue of 
sewer system bonds amounting to 
$126,500 was favorably voted at 
the election held on Jan. 3. 





Bond Sale Details—The $30,000 
water works mortgage revenue 
bonds awarded on Dec. 28 to 
| Ryan, Sutherland & Co., of Toledo, 


| at a price of 101.19, v. 163, p. 118. 


were sold as 2%s, a basis of 
2.359%. Dated Dec. 1, 1945. These 
bonds mature serially on Dec. 1 
from 1948 to 1974 inclusive. Op- 


tional Dec. 1, 1955. 








Marion School District, Ohio 
Bond Election Planned—aAn is- 
sue of improvement bonds 
amounting to $2,100,000 will be 
submitted to the voters at an elec- 
tion to be held sometime in May. 


North Canton, Ohio 


Bond Sale—The $6,500 street 
improvement equipment bonds of- 
fered for sale on Jan, 11—v. 163, 
p. 119—were awarded to Fox, 
Reusch & Co., of Cincinnati, as 
144s, at par plus a premium of 
$21.21, equal to 100.326, a basis of 
about 1.14%. Dated Nov. 1, 1945. 
One bond for $500, others $1,000 
each. These bonds are due on Nov. 
1, from 1947 to 1950 inclusive. 
Other bidders were as follows: 


Bidder Price Bid 
J. A. White & Co., for 1%s_100.048 
Provident Savings Bank 

& Trust Co., Cincinnati, 

for ls 


Ohio (State of ) 


Bond Prices Again Advance— 
J. A. White & Co., Cincinnati, re- 
ported on Jan. 16 as follows: 

The Ohio municipal market 
continues to show considerable 
strength and our index of the 
yield on 20 Ohio bonds rose from 
a yield of 1.27% a week ago to 
1.24% today. The index for 10 
high grade bonds rose from a 
yield of 1.11% to 1.09% while the 
index for 10 lower grade bonds 
rose from a yield of 1.43% to 
1.39%. 

The spread of only .30% in 
yield between the high grade in- 
dex and the lower grade index is 
the least such such spread has 
been since we have been comput- 
ing these indices. 


Prairie Twp. (P. O. Columbus), 
Ohio 
Bond Offering — Grace Lamb, 
Township Clerk, will receive 
sealed bids until noon on Feb. 4 
for the purchase of $20,000 3% fire 
equipment bonds. Dated Feb. 1, 
1946. Denomination. $1,000. Due 
$1,000 Oct. 1, 1947 to 1966, Bid- 
ders may bid for a different rate 
of interest in a multiple of % of 
1%. No bids for less than par and 
accrued interest. Enclose a certi- 
fied check for $200, payable to the 
Board of Trustees. 


Solon, Ohio 


Bonds Called—W. F. Robishaw, 
Village Clerk; called for payment 
on Jan. 1, at par, all outstanding 
refunding bonds dated July 1, 
1938. These bonds mature July 1, 
1963, callable on any interest date. 
Said bonds will be paid upon 
presentation on or after Jan. 1, at 
the Cleveland Trust Co., Bedford. 
Interest ceases on date called. 


South Charleston, Ohio 


Other Bids—The $30,000 water 
works bonds awarded on Jan. 7 
to the First State Bank, of South 
Charleston, as %4s, at a price of 
par—v. 163, p. 239—also received 
the following bids: 


Int. Pre- 


Bidder Rate mium 
J. A. White & Co., 

Cincinnati, Ohio _ ~ 1%% $113.00 
Fox, Reusch & Co., 

Cincinnati, Ohio. __._.-_ 1%% 36.36 
Seasongood & Mayer, 

Cincinnati, Ohio ________ 1%% 468.85 
Ryan, Sutherland and Co., 

Toledo, Ohio __._________ 142% 413.00 
Weil Roth & Irving, 

Cincinnati, Ohio ___-____ 142% © 234.00 
Stranahan & Harris & Co., 

Toledo, Ohio ~.....--__- 142% 211.00 


Washington Township Local School 
District (P. O. Centerville), Ohio 


Bond Offering—Russell Watkins 
District Clerk, will receive sealed 
bids until noon on Jan. 28 for the 
purchase of $200,000 3% building 
bonds. Dated Jan. 15, 1946. De- 
nomination $1,000. Due $4,000 
April and Oct. 1, 1947 to 1953, and 
$4.000 April and $5,000 Oct. 1, 


1954 to 1969. Bidders may bid for 
a different rate of interest in a 
multiple of 4 of 1%. These are 
the bonds authorized at the gen- 
eral election on Nov. 6, 1945. Bond 
blanks to be furnished by the 
Board of Education and opinion 
at purchaser’s expense. Enclose a 


OKLAHOMA 


Edmond, Okla. 

Bond Sale— The $170,000 water 
system bonds offered for sale on 
Jan. 8—v. 162, 3246—were 
awarded to the First National 
Bank, of Oklahoma City, at a net 
interest cost of 1.17%. These bonds 
were authorized at the election 
held on Dec. 4. The next highest 
bidder was the Small-Milburn Co. 


Garfield County (P.O. Enid), 


Oklahoma 
Bend Offering—A. G. Vadakin, 
County Clerk, will receive sealed 
bids until 11 A.M. on Jan. 21 for 
the purchase of $350,000 county 
fair facility bonds, for not exceed- 
ing 142% interest, Denomination 
$1,000. These bonds are due $50,000 
in 1949 to 1955. Award will be 
made to the bidder offering the 
lowest rate of interést and agree- 
ing to pay par and accrued inter- 
est. These bonds were authorized 
at the election held on Dec. 22, 
1945. Enclose a certified check for 

2% of the amount bid. 


Oklahoma City Sch. Dist., Okla. 

Other Bids — The $1,500,000 
school bonds awarded on Jan. 8 
to a syndicate headed by Lehman 
Bros., and the Chemical Bank & 
Trust Co., of New York, at a price 
of 100.02, a net interest cost of 
1.1507%—v. 163, p. 239—also re- 
ceived the following bids: 


Bidder Price Bid 
Harris Trust & Savings 
Bank, Chicago, 
First National Bank, 
New York, 
Chase National Bank, 
New York, 
Harriman Ripley & Co., 
Inc., 
Smith, Barney & Co., 
Mercantile-Commerce Bank 
& Trust Co., St. Louis, 
R. J. Edwards, Inc., 
Kidder, Peabody & Co., 
L. F. Rothschild & Co., 
Estabrook & Co., 
Field, Richards & Co..,. 
A. Webster Dougherty 
& Co., 
Hawley, Shepard & Co., 
and 
Martin, Burns & Corbett, 
jointly, 
For $255,000, 2's, 
$850,000, 1s, and 
$395,000, 1.20s __. 100.042 
(Net interest cost 1.16928.) 


Lazard Freres & Co., 

Goldman, Sachs & Co., 

Central Republic Co., 
Chicago, 

B. J. Van Ingen & Co., 

Alex. Brown & Sons, 

Stern Bros. & Co., 

Eldredge & Co., 

Wisconsin Co., Milwaukee, 

Hannahs, Ballin & Lee, 

Gruntal & Co., 

EF. H. Rollins & Sons, 

McDonald & Co., 

Fidelity National Bank, 
Oklahoma City, 

Boatmen’s National Bank, 
St. Louis, 

Minsch, Monell & Co., 

Mississippi Valley Trust 


Co., St. Louis, 
Townsend, Dabney & 
Tyson, 


Campbell, Phelps & Co., 
J. E. Piersol Bond Co., 
McDonald-Moore & Co., . 
E. Lowber Stokes & Co., 
William R. Compton & 
Co., Inc., and 
Miller. Kenower & Co., 
jointly, 
For $255,000, 3s, 
$935,000, 1s, and 
$310,000, 1%s --------=-- 
(Net interest cost 1.1958% .) 
First National Bank & 
Trust Co., Oklahoma 
City, 
For $1,190,000, 14%s, and 
SER. Te ou accw due 
(Net interest cost 1.165%.) 
Woodward, Okla. 
Bond Sale Details—The follow- 
ing bonds awarded on Dec. 17 to 
a syndicate headed by the R. J. 
Edwards, Inc., of Oklahoma City 
—v. 162, p. 3127—were sold at a 
; price of 100.009, 2 net interest 


100.007 





certified check for $10,000, pay- i cost of 1.30%: 


able to the Board of Education. 


$90,000 sewage disposal bonds. 


~T 





St 


For 
Jan. 
and 
Jan. 
and 


$36,000 maturing $6,000 

1, 1949 to 1954, as 1%s, 

$12,000 maturing $6,000 

1, 1955 and 1956, as 1's, 

$42,000 maturing $6,000 

Jan. 1, 1957 to 1963, as 1%4s. 

900 water works impreve- 

ment bonds. For $158,000 ma- 

turing Jan. 1, $12,000 in 1949 

to 1961, $2,000 in 1962, as 1%s, 

and maturing Jan, 

1, $10,000 in 1962, $12,000. in 

1963, and yi and $22,500 

in 1965, as lie 

17,000 Librax? gS ERE 
bonds. For $10,000 maturing 
$2,000 Jan. 1, 1949 to 1953, as 
ls, and $7,000 maturing Jan. 
1, $2,000 in 1954 and 1955, and 
$3,000 in 1956, as 1%s. 

24,500 Park Improvement bonds. 
For $12,000 maturing $3,000 
Jan. 1, 1949 to 1952, as 1s, and 
$12, 500 maturing Jan. 1, $3,- 
000 in 1953 to 1956, and $500 
‘in 1957, as 1%4s 

22,000 Fire Station and Equip= 
ment bonds as 1%s. Due Jan. 
1, as follows: $3,000 in 1949 to 
1955 and $1,000 in 1956. te 

11,000 Street Equipment bonds. 
For $10,000 maturing $2,000 
Jan. 1, 1949 to 1953, as 1s and . 
$1, 000° maturing Jan. 1, 1954, 
as les. 

39,000 Storm Sewer bonds. As 
1.20s. Due Jan. 1, as follows: 
$4,000 in 1949 to 1957, and 
$3,000 in 1958. 

Dated Jan. 1, 1946. Denomina~ 
tions $1,000 and $500. 


Tulsa Sch. Dist., Okla.. 


Other Bids—The $4,500,000 
school bonds awarded on Jan. 10 
to a syndicate headed by Halsey, 
Stuart & Co., and the Chemical 
Bank & Trust Co., of New York, 
at a price of par, a net Interest 
cost of 1.1739%—v. 163, 239—- 
also received the Solieerines bids: 


Price 
Bidder Bid 
Northern Trust Co., 
Chicago, 
Harris Trust & Savings 
Bank, Chicago, - 
Chase National Bank, 
New York, 
National City Bank, 
New York, 
Bankers Trust Co., 
New York, 
National Bank of Tulsa, 
First National Bank and 
Trust Co., Tulsa, 
City National Bank &. 
Trust Co., Kansas City, 
R. J. Edwards, Inc., 
Small-Milburn Co., 
Fourth National Bank, 
Tulsa, and 
A. G. Becker & Co., jointly, 
For $750,000, 3s, 
$1,500,000, 144s, and 
$2,250,000, Is -....----- 
(Net interest cost 1.1767%.) 


First Boston Corp., 

First National Bank, 
Chieago, 

Lazard Freres & Co., 

Lee Higginson Corp., 

First National Bank & Trust 
Co., Oklahoma City, 

Wisconsin Co., Milwaukee, 

E. H. Rollins & Sons, 

Coffin & Burr, 

Evan L. Davis, 

First of Michigan Corp., 

Milwaukee Co., 

Illinois Co., Chicago, 

Julien Collins & Co., 

McDonald & Co., 

Fahey, Clark & Co., 

Campbell, McCarty & Co., 
and 

Fidelity National Bank, 
Oklahoma City, jointly, 
For $500,000, 3s, 
$750,000, 2s, and 
$3,250,000, 1.10s 

(Net interest cost 1.2425%.) 


Lehman Bros., 


214 





-!'Phelps, Fenn & Co., 


Union Securities Corp. i; 
New York, 

F. S. Moseley & Co., 

Stone & Webster and 
Blodget, Inc., 

Merrill Lynch, Pierce, 
Fenner & Beane, 

Paine, Webber, Jackson & 
Curtis, 

Eastman, Dillon & Co., 

Hemphill, Noyes & Co., 
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B, J. Van pagen & Co., 
O., 
W. E. Hutton & Co., 
Hornblower & Weeks, 
Gruntal & Co., 
Graham, Parsons & Co., 
Charles Clark & Co., 
D. A. Pincus & Co., 
Cruttenden & Co., 
Ranson-Davidson Co., and 
R. W. Pressprich & Co., 
jointly, 
For $750,000, 3s, and 
$3,750,000, 1.20s 
(Net interest cost 1.3026%.) 


. Echo, Ore. 

Bends Seld—The $7,500 water 
system bonds offered for sale on 
Aug. 31, were sold to the First 
National Bank, of Portland, as 3s, 
at a price of 100.01. Interest M-S. 


PENNSYLVANIA 


Jackson Township (P. O. R. D. 
Millerton), Pa. 

Bonds Offered—Sherman A. 
Warner, Township Secretary, re- 
ceived sealed bids until 2 p.m. on 
Jan. 18 for the purchase of $6,000 
township registered bonds, not ex- 
ceeding 4% interest. Due March 
1, 1946. Denomination $1,000. Due 
$1,000 Sept. 1, 1946 to 1951. Sub- 
ject to redemption at any inter- 
est period upon 30 days’ notice. 
No bid combining two different 
interest rates will be considered. 
The approving opinion of Owlett, 
Webb & Cox of Wellsboro, will be 
furnished. Enclose a_ certified 
check for 2% of the par value of 
the bonds, payable to the Town- 
ship Treasurer. 


SOUTH DAKOTA 


Conde Indep. Sch. Dist., S. D. 

Bond Offering — Edith Chaon, 
District Clerk, will receive 
bids until 8 p.m. on Feb. 12 for 
the purchase of $17,000 construc- 
tion bonds, not exceeding 3% in- 
terest. 

Denomination $500. Due $500 in 
19 .9 to 1954, $1,000 in 1955 to 1962, 
and $2,000 in 1963 to 1965; optional 
on or after Dec. 30, 1955. Principal 
and interest payable at the Peo- 
ples Bank, Conde, or at a bank 
designated by the purchaser. At 
or before the issuing of said 
bonds, the Board of Education 
will provide for the collection of 
an annual tax sufficient to pay the 
interest and principal thereon 
when due for the entire terms of 
years for which said bonds are to 
run by proper resolution a copy 
of which will be filed with the 
County Auditor. The opinion of 
the attorney for the Board of 
Education, as to the legality of all 
proceedings will be furnished to 
the purchaser, but if the opinion 
of other attorneys is required the 
same will be at the expense of 
the person demanding such 
opinion. Enclose a certified check 
for 5% of the bid. 


Hand County (P. O. Miller), S. D. 

Bond Sale—An issue of $85,000 
hospital bonds offered for sale at 
public auction on Dec. 21—v. 162, 
p. 2872—was awarded to the First 
National Bank, of Minneapolis, 
and the First National Bank of 
Miller, jointly, as 1.30s, at a price 
of 100.40, a basis of about 1.237%. 
Dated Nov. 1, 1946. These bonds 
are due on Nov. 1, from 1946 to 
1960. The next highest bidder was 
Hand County State Bank, Miller, 
for 1.30s, at a price of par. 


TENNESSEE 
Nashville, Tenn. 
Bond so ii a ore | 
bonds amoun to $1,750,000 an 
offered for rm on Jan. 15—v. 
163, p. 118—were awarded to a 
syndicate composed of the Mellon 
Securities Corp., of 
S. Dickson & Co., ‘harlotte, 
Graham, Parsons & Co., Francis I. 
DuPont & Co., both of New York, 
Bioren & Co., of Philadephia, and 
William R. Compton & Co., Inc., 
of New York: 
$250,000 water works of 1945 
bonds, at a price of 100.015, a 
(Continued on page 367) 


‘of Charlotte, | 


Municipal Bond Financing in Last Two Months 
and for the Galendar Year of 1945 


Although long-term financing by States and municipalities 
amounted to no more than $41,293,742 in the month of November, 
the output was approximately twice that in the December period, 
when the disposals reached $82,195,838. For the calendar year 1945, 
the record reveals that borrowings aggregated $794,740,667, this being 
the largest total achieved in any of the war years and contrasting 
with sales of $952,615,173 during the peacetime year 1941. 

Awards in subsequent years clearly evidenced the influence of 
World War II conditions on municipal financing, the totals for the 
respective periods having been as follows: 1942, $523,704,607; 1943, 
$435,223,191; 1944, $638,909,818. Nor was its incidence materially less 
in degree throughout the recent year, despite the substantially larger 
aggregate of financing in that period. For as the record shows, ap- 
proximately $300,000,000 of the 1945 output of $794,740,667 was con- 
centrated in the two months of January and March, when borrowings 
attained proportions that sharply belied the average monthly degree 
of activity. 

Thus the sales in January, for example, footed up to $121,231,497, 
largely in consequence of the placement of a $75,000,000 issue by 
the City of New York. And in March when the volume was no less 
than $173,983,899, the figure included such transactions as $110,000,000 
by the Triborough Bridge Authority and $26,000,000 by the Port of 
New York Authority. 

Fact of the matter is that although World War IFtcame to a close 
in August last year, it was not until the closing month of December 
that the volume and character of municipal financing was in keeping 
with peacetime expectations. In this period, sales amounted to $82,- 
195,838, all but $2,587,400 of which was for new construction pur- 
poses. The latter amount represented debt refunding and was vir- 
tually infinitesimal in comparison with the similar type of financing 
consummated in each of the preceding months of the year. 

This to the contrary, it is a fact that the volume of_new capital 
borrowing during 1945, as distinguished from refunding operations, 
was substantially greater than for any of the preceding war years. 
For comparative purposes, we give the following tabulation of op- 
erations during the war years and for several of the earlier peace- 
time periods: 

New Capital 
Borrowings 
$470,897, 167 
234,909,662 
175,741,355 
342,440,313 
518,105,273 
757,151,679 
930,822,000 


Grand Total 
$794,740,667 
638,909,818 
435,223,191 
523,704,607 
952,615,173 
1,234,916,402 
1,125,901,000 


Refundings 

$323,843,500 
404,000,156 
259,481,836 
181,264,294 
434,509,900 
477,764,723 
195,079,000 


In connection with the above totals, and all similar figures for 
that matter, it should be made clear that they represent only bond 
issues sold by States and municipal taxing units to:private investors 
and do not embrace loans placed with any Federal agencies. These 
latter are included in our. tabulations only when they have subse- 
quently been re-sold by such bureaus to investment bankers and 
dealers. : , 
Moreover, the totals exclude old bonds that re-appear in the 
market in consequence of portfolio sales by banks, insurance com- 
panies, et al, and public trust funds. Such operations, it may be 
added, were extremely heavy in recent years, with the proceeds 
usually being employed by the seller in the purchase of Treasury 
securities offered in connection with the various War Loans and the 
more recent Victory Loan. 

Returning to the results of market operations in November, the 
following is a comparison of the various forms of obligations disposed 
of during the 1945 period and in the preceding four years. Further 
below, we list the individual bond issues placed during the recent 


November period. 
November 
1944 1943 


$ 
71,445,395 36,854,360 
7,200,000 4,690,257 








1945 


$ 
41,293,742 
1,850,000 


1942 1941 
$ 


$ 
17,016,303 69,817,163 
9,950,000 114,737,679 


Permanent loans (U. §S.)_- 
*Temp. loans (U. S.)------ 
Canadian— 

Placed in U. S 

Placed in Canada 

Bonds of U. S. Possessions 
and Territories 


None 
2,520,492 


None 
None 


None 
None 


None 
14,685,000 


None 
None 
None None 


None None 


93,330,395 41,544,617 


None 





43,143,742 


any of the above years. 


of separate issues made during November were 133 and 149, respec- 
tively. This contrasts with 123 and 135 for October. 

For comparative purposes we add the following table, showing 
the aggregate of permanent loans, excluding Canadian and United 
States Possessions issues, for November and the 11 months for a 
series of years: 


Month of 
November 


For the 

11 Months 
$712,544,829 

605,114,337 

417,845,147 

505,431,074 

891,357,631 
1,031,175,500 
1,035,785,555 

958,487,890 
47,306,174 817,084,792 


Similar data is presented herewith for the month of December, 
together with an extended record of the yearly volume of State and 
municipal bond financing and a comparison of the monthly output in 
the years 1945 and 1944. The record of specific issues brought out 
in December, 1945, is given further on. 


1945 1944 


$ 
Perm. munic. loans (U. S.) 82,195,838 33, 708.461 
*Temp. munic. loans (U. S.) 51,965,000 5,400,000 
Cc jan loans (temp.)-.-. 75,000,000 None 
Canadian loans (perm.)— 

41,788,355 165,256 


Placed in Copads 
Placed in U. S._..---.-.. 2,039,000 None 
None None None None None 


Bonds of U. S. Possessions_ 
252,988,193 39,360,737 161,426,021 156,524,784 233,320,322 
*Includes temporary securities issued by New York City in yond ofl .nrr.ene 
in 1945; none in 1944; $25,000,000 in 1943; $25,000,000 in 1942 and $30, in 1941. 
The number of municipalities emitting bonds and the number 
of separate issues made during December were 158 and 172, respec- 
tively. This contrasts with 133 and 149 for November. 


Month of 

November 
_.---..--. $64,855,702 
112,713,762 


For the 
11 Months 
$2,008;906 084 


, ,582,869 
817,751,815 


December 
“ss 


17,378,044 
79,617,500 
55,000,000 


9,430,477 
None 








1942 


18,393,308 
46,445,245 
90,000,000 


1,686,231 353,423 
None 3ig3 


set 
61,287,543 
81,709,357 
90,000,000 








~ 2316 


26,966,303 187,075,334 |. 
*Includes temporary securities issued by New York City: None in November at} 


The number of municipalities emitting bonds and the number[ 





The following table shows the 
permanent issues for December as 
of years: 


aggregate of State and municipal 
well as the 12 months for a series 


Month of 
December 
. $82,195.838 
33,795,481 
17,378,044 
18,393,308 
61,257,542 
. 202,531,474 
90,115,445 
. 141,269,610 
85,222,370 
96,994,934 
. 433,567,228 
121,702,118 
45,217,320 


For the 
12 Months 
$794,740,667 
638,909,818 
435,223,191 
523,704,607 
952,615,173 
1,233,706,974 
1,125,901,000 
1,099,757,500 
902,307,162 
1,117,351,518 
1,220, 150,007 
939,453,933 
520,478,023 


Month of 
December 
$186,773,236 
290,827,938 
. 149,426,822 
111,025,235 
. 144,878,224 
157,987,647 
93,682,986 
113,645,909 
. 66,049,400 
._. 220,466,661 
55,476,631 
62,082,923 
1918__ . 22,953,088 
117,952,271 849,480,079 1917 - 32,559,197 451,278,762 
45,760,233 1,256,254,933 1916___. . 35,779,384 457,140,955 
NOTE—1943, 1942 and 1941 totals do not include bond exchange programs offered - 
by City of Philadelphia, Pa., in those years. The 1940 aggregate does not include 
private placement of $309,664,300 New York City corporate stock in connection with 
acquisition of private transit systems. 
The monthly output of State and municipal bonds in each of the 
years 1945 and 1944 is shown in the following table: 
1945 1944 1945 
$121,231,497 $38,636,871 $46,882,703 
14,703,091 36,599,632 67,222,795 
173,983,899 24,742,561 41,293,742 
49,084,535 16,669,200 82,195,838 
36,773,714 159,854,766 


50,358,290 31,454,008 794,740,667 $638,909,818 
66,450,540 34,020,196 


44,560,023 65,224,292 66,228,383 53,242,484 


The total of all United States municipal loans put out during the ~ 
calendar year 1945 was $1,337,122,249, including $794,740,667 of new 
issues of long-term bonds by the States, counties and minor civil 
divisions of the United States, and $542,381,582 temporary municipal 
loans negotiated. Obligations of Canada, its Provinces and munici- 
palities (not including temporary issues) totaled $3,191,573,749. In 
the following table we furnish a comparison of all these forms of 
securities put out in each of the last five years: 


1945 1944 1943 
$ 


For the 
12 Months 
$1,487,323,248 
1,430,650,900 
1,414, 784,537 
1,509, 582,929 
1,365,057 ,464 


1930 
1929. 
1928 
1927. 
1926. 
1925... 
1924. 
1923 
1922- 
1921__. 
1920-_ 
1919. 


,100,717,313 © 
1,208,548,274 . 
683,168,255 
691,518,914 . 


_ oh 296,525,458 


ART 
a 


1944 
$18,336,816 
108,130,600 - 

71,445,395 
33,795,482 


January -— ~~~ 


September 
February “ 


October _- 
November 
December .- 





Total _._- 
Average per 
month 


og a 
August 


1942 1941 
$ 
952,615,173 


1,424,106,245 


3 
Perm. loans (U. S.) 
*Temp. loans (U. 8S.) 
Cenadian loans 
(permanent) 
Placed in Canada‘3,141,555,74913,195,783,3451 2,823, 246,028$2,338,373,944 
Placed in U. S._- 50,018,000 21,102,500 90,000,000 None None 
Bonds U. 8S. Poss.__ 5,000,000 21,700,000 None 500,000 1,500,000 


---~-- 4,533,695,998 4,359,371,655 4,035,334,604 3,992,716,852 3,258,906,906 


“Includes temporary securities issued by New York City as follows: $145,000,000 
in 1945; $160,000,000 in 1944; $243,000,600 in 1943; $202,000,000 in 1942 and $237.- 
500,000 in 1941. ‘Includes approximately $2,000,000,000 Dominion war loan borrowings. 
*Includes Dominion war loan borrowings in amount of $3,077,476,350. tIncludes $2,- 
692,260,750 Dominion war loans. §Includes $1,989,003,300 Dominion war loans. 


$ $ 
435,223,191 523,704,607 
686,865,385 1,130,138,301 


S 
794,740,667 
542,381,582 


638,909,818 
481,874,992 


880,685,488 





Total _. 


Following is a list of municipal issues sold during November: 
Name Rate Maturity Amount 

Alachua County Special Road 
and Bridge Dist. No. 1 FPla.__1% r100,000 
400,000 


Page 


Price 
2441 


Basis 


1954-1955 
1946-1955 
1948-1967 
1947-1966 
1950-1964 
1950-1964 
1950-1964 
1950-1964 
1950-1964 
1950-1964 
1947-1958 
1947-1967 
1965 

1946-1958 


1946-1965 


2564 
2318 
2567 


Alexander City, Ala.__ 
I, 
Aurora Local Sch. Dist., Ohio___ 
Baltimore, Md. 1 
Baltimore, 
Baltimore, 
Baltimore, 
Baltimore, ‘ ¢ 
Baitimere, Md. ............ 1 
Barney Township, N. Dak..._...1% 
Bath Local Sch. Dist. Ohio____1% 
7 Be Tee: ee ee eae . 
ie” mere, | 
Mismarck Special Sch. Dist. 
ae Rg Re a Raa 1% 
Bienes, Pa... __--- 
Bloomington, Ind. 
Brentwood, Mo. 
Cameron County Water 
provement Dist. No. 11, Tex..3 
Canoe Township School Corpo- 
I I sd ethene chetiienein ech 1% 
Carmi Township High School 
District No. 140, Til......._.. 1% 
Center Township Sch. Township, 
Ind. 1} 
Chatham Township, Minn 
Cherokees, Okla. ............- 
Chickasaw County Supervisors 
Road Dist. No. 5, Miss. 
Clarksville Sch. Town, Ind 
Cleveland County, Elizabeth Sch. 
SS Uy MRE. te tlantent wie bh rnennignertl 1-14% 
ORE SR 11%4-1% 
Clinton, Tenn. _______-_~_3-1%2-1"% 
Colwyn, Pa. ------ 
Concord, N. C. ____----~---1%-1 
Concord, N. C. __ 1%-1 
Concerd, NW. C. -...-.--.- ~--1%-1 
es Os gen cu. 1%-1 
Dakota County Sch. Dist. No. 76, 
Minn. 
Dallas, 
Dallas, 
Dallas, 
Dallas, Tex 
Danville In 
ee ea ae SR 1y 
ERE OSD) ee ae 1,20 
Deer Creek Township, Minn 
Detroit, Mich. ~.--~---~---~--~-- a | 
Duncan, Okla. 
Dpaoncen, Gee. .-..--.-.--...-. 
Edinburg, Texas 
Everett, Wash. ----~-------~- 1-1% 
Fargo Consolidated Sch. Dist., 


ae Ga. 

Paribault County, Minn.__------ 1,20 
Faribault County, Minn 

Payette, Miss. --.-.----------- 
Fioral Park; N: ‘¥. ~.---...---- 0.90 


Fuquay § 
Greenw 
Guthrie, 
Hardee. 


~3%4-24a-1% 


g 
s 


2316 
2316 
2316 
2316 
2316 
2870 
2317 
2446 
2318 
2566- 


2694 


oSEsesee: 
8$3ss3ss 


a5 


shes & 
3828 8 


: 


1946-1965 
1946-1959 
1946-1964 
1950-1960 
1947-1960 
1947-1961 
1947-1962 
1947-1961 


~ 
oi &pe 
awa 


1946-1965 
144h-1' 65 
1946-1965 
1946-1965 


1947-1956 
1946-1952 


1946-1950 
1948-1965 
1948-1965 
1975 

1947-1956 
1947-1956 


1946-1970 
1OF 410485 


1947-1956 


1946-1950 
1946-1965 
1947-1970 
1946-1957 
1948-1965 
? 


1947-1965 
1946-1949 
1947-1963 
Dist: No..24, Minn 1948-1963 
» County. Wa 
provement Dist., 


gh County 


Sch. 
Hi 


. 4-3 1946-1968 

Hillsborou Specia 

Road ang Bri ae ee 0 1963 
illsboro nity cia 

need for Bridge Dists., Fla.__1.90 1963 
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Page 
2568 
2568 
2568 
2568 
2568 
2568 
2568 
2567 
2443 


2443 


2444 
2444 
2866 


2315 


2868 
2693 
2693 
2693 
2868 
2696 
2867 
2443 
2565 


2445 
2315 


2444 
2565 


2315 


2441 
2696 
2692 
2565 
2692 
2695 


2565 
2318 
2694 
2694 


2568 


2564 
2446 


2443 
2443 


2318 
2318 
2316 
2316 


2564 
2564 
2567 


2871 
2442 


2691 


2446 
2446 
2446 
2444 
2447 
2565 
2692 


2441 


2565 
2441 


2441 
2441 


2568 
2568 


2692 


2869 


2446 
2444 
2320 
2694 
2694 
2317 
2568 


2694 


2693 
2693 
2692 
2442 


2316 


2446 
2564 
2320 


2443 
2443 
2895 
2872 


Name Rate 
BEIOGE, ING © aie nade toe eed 
Houston, Tex. --..-.- me 1% 
Houston, Tex. -_--- V4 
Houston, Tex. _._---- _..-1% 
Houston, Tex. ___-_- SAE 
Houston, Tex. —- : 3 
Houston, Tex: ____---- 1% 
Hudson, Ohio -. 1% 
Iberville Parish Sew er age ‘Dist. 

No. 1, La. 2% 
Iberville Parish “Sew erage Dist. 

No. 1. Ne 
Ibsen Township, N. ‘Dak. 
Jamesburg, N. J. _-_- tniticn tes os 


Jefferson County, Ala. Sou 1 
Jeffersonville Flood Control Dist., 


Be. en aes hia eagle 1% 
Kalona, Ia. __- Local an % 
Kinston, N. C. __ . emt 
Kinston, N. C. — . 1 
Kinston, N. C. ~ , 1 
Ladoga, Ind. —_--~-~- --3 
La Follette, Tenn. —---. ~-~=i% 
Lake Worth, Fla. - 

Leflore County, Miss. -- ae Ny 
LeSueur County Independent 

Sch. Dist. No. 1, Minn._.142-1% 
Logan, Ohio ----.---~- 142 
Madison County Sch. Dist. No, 

"MED || AR Eerie ee aia 
Manchester, N. H. __-~- 3 
Manville, N. J. -_- fends: 5 
Maricopa. County Seh. Dist. 

No. 8, Asiz. ...- Bo ak te 
Marion County, Fla. - s1% 
Marion County, Tex. 3 
Matawan, N. J. 1.10 
Meridian, Miss. Ae 2 
Michigan (State of), “Mich. 2.30 
Milbank Independent Sch. Dist., 

et See te 
Missaukee County, “Mich, 1%-1 
Mitchell, 8. D. ___~-- be 1% 
Montour County, hd ea -1% 
Montour County, ms. PAGE IOS | 
Moody County Independent 

Consolidated Sch. Dist. No. 1, 

eR oe an | nt enema 1% 
Morgantown, Ky. —-- 3%, 
Multnomah County “Seh. ‘Dist., 

Ne: 3; Gee. ~~~: 

Murray County, Minn. -1.10 
Murray County Independent Sch. 

Dist., No. 52, Minn: —------- 1.30 
Newell Sch. Dist., S. D. —----- 
Newell Sch. Dist., S. D. —~-- 

New Iberia, La. _-_- 1% 
New Iberia, La. —_---- 1Y os 
Nez Perce County Independent 

Sch. Dist., No. 1, Ida.____14%2-1% 
Nez Perce County Independent 

Sch. Dist., No. 1, Ida._...%4-1'% 
Northbridge Local Sch. Dist., 

cenit ad 1% 
North Canten Sch. Dist., Ohio 
Oaklawn, ITll. -_--- ® é 
Ogle County Sch. Dist., No. 61, 

Ti. y batt f : 1% 
Ontario, ous 24 
Ontario, Ore. 2% 
Ontario, Ore. : , 2% 
One. 3ie8.: 3... _ ; 
Oroville, Wash. 1%4 
Pemiscot County, Mo. 1% 
Pike and Linceln County Johnston 

Line Cons. Sch. Dist,, Miss...2 
Pinellas County St. Petersburg 

Special Road and wey Dist., 

No. 13, Fla. 2 
Polk County, N. C. --. ¥a-15%4 
Polk County Special Road and. 

Bridge Dist., Fla. es 2 
Polk County Special Road and 

Bridge Dist., Fla. 

Polk County Svecial Road alle 
Bridge Dist., Fla. -..___- c 
Port Arthur, Tex. - 1% 
Port Arthur, Tex. 2-12 

Prentiss County Supervisors 

Dist., Ne. 2, Miss. ; 3 
Renville County Independent 

Sch. Dist., No.. 55, Minn.____1.20 
Richland County, Ill. --__- 

Ridve Township. Il. 

Robbinsdale, Minn. 1.10 
Rock Island, Ill. . 

Rockville Centre, N. Y.- 0.90 
Rockwall, Tezas ._....-..-..-..3 
Rockwall, Texas __---—— a 
St. Johns County, Fla. 1% 
Sevmour Independent Sch. Dist., 

Texas —_ 

Sidney; Ca 5 IG 
Selon, Obie... =... 2-4-2 LE | 
Stonewall County. Tex.......2-2'2 
Sevthfield Township Seh. Dist., 

No. 8, Mich, ~__-_..___-_T42-1"% 
Stevens Comrnty Independent 

Sch. Dist., No. 1, Minm..___-_-1% 
Stowe Township Sch. Dist., Pa.__1%* 
Superior, Neb, —._---.--- ~~ ¥e 
Terry County, Tex. --- 1%. 
eee. EE ee ae 3% 
Tees Ge a. eS 8 314 
Toole County, Mont. _-_._.___.___1% 
Union — Sch. Dist., No. 
Van oa Twp. Sch, ‘Dist., 

I i hocctnedlalp eres nr tlads -eacepepieducon aoe 1% 
Warsaw, N. C. __________4-2%-2%4 
Warsaw, N. C. _____°____4-2%-2% 
Wayne, Mich. __-- Bpomeate. =) A 
Western Springs Park Dist., 

Be Gina ee cca uk hoe te deka 1% 
West Feliciana Parish Sch. Dist... 

SA.<6;)- DR sk wee 3%-1'% 
West. Unien, Ohio —~___--_____~ 134 
Winn Parish Sch. Dist., La...__ 
Winnsboro Independent Sch. 

ee ee ks 346 
Wyandotte, Mich. ___.-_..-___- 0.75 
Wyandotte, Mich. ~~... _~_. 280 


pS ENR a 1¥%e 
Yoakum Road Dist., No. 1, “Tex. 1% 


Maturity 


1946-1961 
1946-1970 
1946-1970 
1946-1970 
1946-1970 
1946-1955 
1946-3970 
1947-1965 


1946-1965 


1946-1965 


1947-1956 
1959-1963 
1943-1957 


1946-1955 
1946-1955 
1946-1955 


1948-1956 
1946-1965 
1946-1965 


1948-1970 
1948-1972 


1946-1955 
1946-1959 


1946-1956 


1961 
1946-1965 
1946-1950 
1948-1960 
1968 


1947-1965 
1946-1950 
1948-1965 


1947-1961 
1946-1965 


1949-1958 
1948-1957 


1947-1965 


1946-1955 
1946-1955 


19946-1965 
1946-1965 


1946-1967 
1947-1960 


1947-1964 


1946-1949 
1946-1951 
1946-1951 


1947-1965 
1946-1970 


1966 
1960-1966 


1958 
1958 


1958 


1950-1959 
1951-1962 


1947-1961 
1946-1949 
1948-1957 
1946-1950 


1947-1952 


1946-1955 


1950-1969 
1947-1963 
1946-1957 


1946-1950 


1947-1951 
1946-1955 
1947-1965 


1946-1963 


1947-1964 


1947-1973 
1947-1973 
1947-1961 


1948-1965 


1946-1975 
1946-1955 


1946-1975 
1946-1950 
1946-150 

1950-1970 


Total. bond. sales for November (133 municipalities 


d Optienal. 


covering 149 separate issues)____.___ 


k Not including $1,850,000 temporary 
States and municipalities ‘tromagencies of ‘the Federal 


Amount 
13,000 
1,006,000 
500,000 
300,000 
250,000 
200,000 
100,000 
r268,000 


48,000 


19,000 
5,000 
r60,000 
r100,000 


110,000 
13,000 
43,000 
17,000 
30,000 

730,000 

r242,000 

850,000 

150,000 


200,000 
85,500 


4,700 


277,000 
T74,000 


11,000 
133,000 
22,000 
14,000 
r126,000 
rd2,200,000 


— 


91,000 
2,000 
3,000 
2,900 

50,000 

15,000 

350,000 


50,000 


r60,000 
r67,000 


r17,000 
r18,000 


r17,000 


200,000 
d125,000 


7,000 


r45,000 
250,000 
20,000 
100.000 
81,000 
47;000 
r24,000 
60,000 
r440,000 


24,000 


d200,000 
r300;000 
56,000 


40,000 


r54,000 

75,000 

35,000 
375,000 
199,000 
r60,000 
125,000 


76,000 


137,500 


r49.000 
r61,000 
T173,500 


90,000 


150,000 


7.500 
50,000 


115,000 
160,000 
40,000 
42,000 
150,000 





k$41,293,742 


loans or funds obtained hy 
Government. Seems ‘bonds. 


Price 


~ 


MPHNOO S| | 
SRASSSS! & 


1.22 


1.38 


1.29 


1.41 
2.25 


1.97 
2.10 


1.69 
1.69 


1.69 


1.64 


1.75 


1.38 


1.19 


~--- 


1.35 
2.44 
2.64 
1.29 


1.47 


1.60 
1.56 


0.69. 
1.12 








Page 
3125 


3124 
3124 


120 
2997 
3128 
3126 


3243 


3245 


2997 
3246 


2870 
3246 
3128 
3244 


3127 
3125 


116 
116 
2996 


118 
2996 


2998 
2995 
3128 
2866 
2996 
3247 
3124 


3127 
2995 
2872 


2867 
3246 
2999 

116 
2872 


118 
2996 


2996 


3244 
2996 
2994 


3125 
3125 
3125 

120 
3125 

116 
2994 


2996 
3125 
2124 
2996 

115 

116 

116 
3245 
2872 
2995 


116 
2998 
3128 


Name Rate 
Abilene, Kan. (2 issues)__..__ 1 
Aitkin County, Minn. -._._...1% 


Alameda Co., Oakland Sch. Dist., 
Calif _.-3-1-1% 
Alameda Co., Oakland ‘High Sch. 


Dist., Calif. ne RSS. 3-1-1% 
Alexandria, Va. ee 
Amityville, N. ¥. ~.....--_.____1 
Andrews Ind. Sch. Dist., Texas_1% 
AS SAE ED 1% 
A en, S 
Barbour Co., Ala. —._- ake ae 
Bedford Sch. Dist., Pa._._ 1% 
SS ies aE | 
Berlin, N. H. (2 issues)_.____.__1% 
Blue Ash Sch. Dist., Ohio_- eK 2, 
I 
IS III ec ine sic eeipstin eres entig netveon 1% 
NS aes 1% 
measten, ‘PMees. 2... ok 1% 
Boston, Mass. —__-- ihe eeektcntine lM 
BotKins, Ohio .__....______ 24-2% 
-Braceville Twp. Sch. Dist., Ohio_14, 
Brooklyn Heights, Ohio _______ 
Buchanan, Mich, __--_-________ 2% 


Caldwell, Texas (5 issues) __212-2% 
California (State of), 
Canton Sch. Dist., Ohio_.___ ae 
Cheektowaga, Pine 

Dist., 11, N. ¥ 
Chinook, Mont, .......-.- 
Cloquet Independent Sch. Dist., 


No. 7, Minn. ____ REN 
Geman, ©. Wem... 3 
Cook Co. Sch. Dist., 11, EPS 2% 
Coosa Co., Ala. -_._- 2 wo don SO 


Taeene, CeO 
Crescent Sch. Dist., Okla.__.___ 
Crow Wing County Independent 


Sch. Dist., No. 51, Minn.____ 1% 
Council Bluffs, Iowa ___._.____ 1% 
Cevington, Va. ______ inet en 
Denver, Colo. __....-- ee 
Des Moines Sch. Dist., lowa_____ 58 
Duryea, Pa. —-.... , .__342 
East Cleveland, Ohio_ Pye ee 
Ee ND one ce kivibinm de waina, 1% 
mayria, Onis... i 
Erin and Lake Twps. Frac. Sch. 

eee, - Oe MNO ek 234-154 
Eugene, aR SERS EE al ee RC 


Farmington, N. Mex. _-____~ 

Fort Bend Co. Rd. Dist. No. ‘11, 
Texas 

Fort Bend Co. Rd. Dist. No. 11, 


a 2% 
Fredericksburg, Texas —____1%-2 
FPredericktown, Mo. ._-_--_-___- 1% 
Freeborn Co., Minn. -_-_....__1] 
me 
Gainesville; -Pia. —............-.- 1.20 
Gees: NS | te St 11% 
Galveston, Texas (3 issues)_3'2-1 
Gasgen. City, N. Z............- 1 
Garfield Co., Sch. Dist 43, 

DARE SIEM ens sa a ea RE 
Gastonia Township, N. C.__14e- ta 
Gates Mills, Ohio ~__---..__-_ 1% 
Giddings, Texas ~~ ____--~_ 2%2-1% 


Grosse Pointe Woods, Mich._1%e-1'/4 
Chuyesem, Gees... + 5 ee 
Guymon Sch. Dist., Okla._.____ 
Harlan Co., Ky. 
Harriman, Tenn. 
Harrison Co. Supervisors Dist., 
1, Miss. 
Harrison Co. Supervisors Dist., 
3, Miss. 
Hennepin County Sch. Dist., 
SS RISE (nena ee 2 1% 


Wisleboews, Ge. oe 1% 
Homer Township Sch. Dist., 6, 
IS RE eT RAE AIOE ae eee 
Hominy Sch. Dist., Okla. _.1%- : 
NE SIS Se a. edie tntedn ee dias 
Jacksonville, Texas __.__..2% “oe 
Jefferson County, SS, 
Jefferson Davis Co., Miss.__.___3'2 


Jefferson Co. Rd. Dist., 2, Tex.__1% 


Kern Co., Wasco Union Sch. 

) | age Rea 0.95 
pw Se EG Sear ana 
Lestavece,. 4). ooo 2-1'% 
La Feria sities Sch. Dist., 

g | RRL AS *.cicae  e 
Lake Worth, Fla. ____--. 2 
Lapeer, N. -¥..2--..--_... . “1% 
LaPorte Ind. Sch. Dist., Texas__2.40 
Laurel, Mont. ____ 

Levelland Independent Sch. Dist., 

WORDS orgie ERATED pee 
Lewisburg, Ohio __-_ 

Lincoln County Independent Sch. 

Dist., No. 1, Minn. ______._._-_1'% 
Lincoln County Independent Sch. 

Dist., No. 65, Minn. __-._._.1% 
Lincoln Co. Sch. Dist., 64, Minn. 
Reretio; Blinn) 3 
Los.» Angeles County, Ranchito 

em. tee., COL... -....2 
Louisiana (State of) sng 4-1 
Louisiana (State -of) _-1%-1% 
Louisiana (State of) ______1%-1l'% 
McCamey Ind. Sch. Dist., Texas 
Madison Co. Sch. Dist., 127, Ill._2 
Manchester, Ky. _____.._--___+ 
Marin County Sanitary Dist., sae 

REE ae ¥o-1% 
Marshfield, Mass. ___.....____ 1% 
Marshalltown, Iowa —____.__-_- 1% 
Miami, Fla. _.__._._._________various 
Milroy Sch. Dist., Minn._____-__1% 
Montezuma, Ga. -_..________-- 21% 
Montgomery Co., Miss. ___..~-- 2% 
Montgomery Co.. RS ee 2% 
Monticello,. Miss, ..__-._------ 1% 
Nashville, Tenn. _______142-1'%4-2 


Natchitoches Parish Sch. Dist., 
tie SAS Rh SERS a eee 1% 


Neshoba Coe. Supervisors _ Dist, 
CR Saccoaeo a Bn 
Nether Providence Twp. Sch. 
RS I oo ct 1% 
Nether Providence Twp. Sch 
st., ARERR 1% 
oe Cent. Sch. Dist., 1, 
8 tei Reg aa RN EPR 1.40 
as Brunswick, N. J. ~------~- 1 
New Brunswick, N. J. _.------1 


Newport, R. I. ....-.------.--- 1% 
New Providence Twp. Sch. Dist., 


. a re TT 


~~ a City Housing Authority, 


SY SPER HCE various 
oe oh a Twp. Sch. Dist., Pa._15% 
Olney Township, Ill. ~--.---~-~ 2% 


Maturity 
1-5 yrs. 


1947-1970 


1947-1970 
1947-1982 
1946-1952 
1947-1956 
1947-1953 
1949-1955 
1946-1963 
1947-1957 
1947-1968 
1946-1950 
1946-1955 
1946-1975 
1946-1965 
1946-1965 


1946-1964 
1947-1955 


1948-1953 


<< - 


1946-1960 
1946-1948 
1945-1959 
1947-1956 
1947-1976 
1947-1956 


1946-1950 


1946-1965 


1966-1970 
1948-1971 


1947-1963 
1946-1973 


1948-1964 
1947-1960 
1947-1966 
1946-1949 
1948-1962 
1-9 yrs. 


1948-1969 
1947-1975 


1948- 1952 
20 yrs. 

1947-1966 
1943-1957 
1947-1956 


1948-1952 
1947-1971 
1947-1962 
1946-1965 


1947-1950 
1946-1965 


1947-1966 
1948-1974 


1946-1962 


1946-1962 
1947-1965 


1947-1966 
1947-1961 
1951-1961 
1949-1964 
1947-1958 
1957-1962 
1946-1969 


1946-1965 


1 to 15 yrs. 


1948-1958 
1946-1960 
1946-1955 
1948-1967 


1947-1962 
1947-1976 


1946-1970 
1946-1970 


1946-1959 
1946-1956 
1946-1956 
1946-1970 


1946-1965 


1948-1978 


1948-1967 
1-10 yrs. 


Sales during December consisted of the following: 


Amount 


75,000 
r78,000 


7,968,000 


7,464,000 
1,500,000 
13,585 
150,000 
r72,000 
r40,000 
150,000 
118,000 
r4,000 
70,000 


(Continued on page 368) 


ae 


Basis 


1.21 
1.21 
0.98 


2.01 
‘1.09 
Ti2 
1.39 
1.21 
1.21 
1.21 
121 
1.21 


1.37 
2. 25, 


0.94 


1.79 
1.17 
1.24 


0.94 


2.35 
1.74 
2.40 


2.07 


1.23 


3.00 


1.79 


1.46 
1.46 
1.46 
1.37 
2.00 


1.47 
1.07 


2.42 
1.15 


1.29 


1.09 
1.09 


1.36. 


0.99 


1.57. 


1.55 
1.30 


(Continued from page 366) 


net interest cost of 0.979%. 
For $49,000 maturing June 1, 
$8,000 in 1950 to 1954, $9,000 
in 1955, as %4s, and $201,000 
maturing June 1, $9,000 in 
1956 to 1959, $10,000 in 1960 
to 1964, $11,000 in 1965 to 
1969, and $12,000 in 1970 to 
1974, as ls. Interest J-D. 
1,500,000 street, alley and 
sewer of 1945 bonds, at a 
price of 100,015, a net inter- 
est cost of 0.979%. For $305,- 
000 maturing June 1, $50,000 
in 1950 to 1954, $55,000 in 
1955, as %s, and $1,195,000 
maturing June 1, ee in 
1956 to 1959, $60,000 in 1960 
to 1964, $65,000 in 1965 to 
1969, and $70,000 in 1970 to 
- 1974, as ls. Interest J-D. 
Dated June 1, 1945. Denomina- 
tion $1,000. Other bids were as 
follows: 
Price 


Bidder Bid 
Union Securities Corp., 

New York, 
Hemphill, Noyes & Co., 
Laidlaw & Co., 
W. H. Newbold’s Son & Co., 
Charles Clark & Co., 


and 
Sheridan, Bogan Co., 

jointly, 

For $1,500,000, 1s 
(Net interest cost .9921%.) 
Smith, Barney & Co., 
Phelps, Fenn & Co., 

Union Planters National 
Bank & Trust Co., 
Memphis, 

Eldredge & Co., and 

Webster & Gibson, jointly, 
For $250,000, Is --_- 100 

(Net interest cost .9989%.) 

Union Securities Corp., 

New York, and 

Associates, 

For $250,000, 1s 
(Net interest cost .9999%.) 


Smith, Barney & Co., and 
Associates 


For $1, 500 ,000, Is 
(Net interest cost .9974%.) 
Blyth & Co., 

Lehman Bros. 


.018 





|Stone & Webster and 


Blodget, Inc., 
F.S. Moseley & Co., and 
A. Webster Dougherty 
& Co., jointly, 
For $24,000, 3s, and 
$226,000, 1s 
(Net interest cost 1.01722%.) 
For $150,000, 3s, and $4 
$1,350,000, 1s 100.047 
(Net interest cost 1 .01605 %.) 


Equitable Securities Corp., 
Glore, Forgan & Co., 
Milwaukee Co., 

Harvey Fisk & Sons., 


Barrett, Fitch & Co.. 
and 
Blewer, Heitner & Glynn, 
jointly, 
For $16,000, 3s, and 
$234,000, 1s 
(Net interest cost 1.0346%.) 
For $100,000, 3s, and 
$1,400,000, Is _____---_-- 100.00 
(Net interest cost 1.0365%.) 
Halsey, Stuart & Co., 
Blair & Co., Inc., 
Stranahan,: Harris & Co., Inc. 
; First of Michigan Corp., 
Nashville Securities Corp., 
First National Bank, 
Minneapolis, and 
First National Bank, 
St. Paul, jointly, 
For $16,000, 3s, $8,000, 
134s, and’ $226,000, ls____ 100.006 
(Net interest cost 1.0451%.) 
For $100,000, 3s, $50,000, 
1%4s, and $1,350,000, -ls__ 100.067 
(Net interest cost 1.0439% .) mas 
Chemical Bank & Trust Y 
Co., New York, 
Kidder, Peabody & Co., J 
First National Bank, 
Memphis, and 
W. E. Hutton & Co., jointly, 
For $24,000, 3s, and 
$226,000, Is -...--..--- 100.00 
(Net interest cost 1.064%.) 
For $100,000, 3s, $50,000, 
154s, and $1,350,000, 1s__ 100,019 











Net interest cost 1.0498%.) 
(Continued from page 367) 
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Mercantile-Commerce Bank 
& Trust Co., St. Louis, 

R. W. Pressprich & Co.., 

Kean, Taylor & Co., 

Dick & Merle-Smith, 

Hermitage Securities Co.. 
Nashville, and 


John C. Clark & Co., 
jointly, 
For $125,000, 144s, and 
$125,000, Is 100.121 
(Net interest cost 1.0735.) 
For $705,000, 144s, and 
$795,000, 1s 
(Net interest cost 1.07167.) 


Shields & Co., 

Coffin & Burr, 

Schoellikopf, Hutton & 
Pomeroy, 

Stroud & Co., 

Dolphin & Co., and 


Jack M. Bass & Co., 
jointly, 
For $32,000, 3s, and 
$218,000, 1s 

(Net interest cost 1.0924%.) 
For $200,000, 2%4s, and 
$1,300,000, 1s 1 

(Net interest cost 1.085%.) 

First National Bank, 
Chicago, 

Goldman, Sachs & Co., 

B. J. Van Ingen & Co., and 

Martin, Burns & Corbett, 
jointly, 
For $32,000, 3s, and 
$218,000, Is , 

(Net interest cost 1.09%.) 
For $200,000, 3s, and 
$1,300,000, 1s 

(Net interest cost 1.0896%.) 


Trenton, Tenn. 


Bond Offering—James O. 
Barker, Mayor, will receive sealed 
bids until 2 P.M. on Jan. 24 for 
the purchase of $150,000 industrial 
coupon bonds. Dated Jan. 1, 1946. 
Denomination $500. Due July 1, 
as follows: $5,000 in 1948 to 1964, 
$10,000 in 1965 to 1969, and $15,000 
in 1970. The option to call and 
pay, prior to their maturities, 
the bonds maturing on and after 
July 1, 1952, at par, is reserved to 
the City, but no bonds shall be 
called for payment prior to July 1, 
1949; and, thereafter, should any 
of said bonds be called for pay- 
ment prior to the maturities men- 
tioned, they may be called in the 
inverse order of their serial num- 
bers, that is, the highest out- 
standing serially numbered bond 
may be called for payment prior 
to a bond of a smaller serial num- 
ber. 

It is suggested that bonds ma- 
turing in 1948 to 1952, bear inter- 
est at 4%; bonds maturing in 1953 
to 1957, at 3%: bonds maturing in 
1958 to 1961, at 242%: bonds ma- 
turing in 1962 to 1966, at 2%; 
bonds maturing in 1967, at 154%; 
bonds maturing in 1968 and 1969, 
at 142%, and bonds maturing in 
1970, at 1%: but bids will be re- 
ceived at different and other in- 
terest rates, all of which will be 
considered in determining the 
best bids. No bid will be received 
for less than par and accrued in- 
terest. Enclose a certified check 
for 5% of the bid. 


TEXAS 


Bee County (P. O. Beesville), Tex. 
Bond Sale—The $750,000 road 
bonds offered for sale on Jan. 14 
—v. 162, p. 3247—were awarded 
to a syndicate composed of John 
Nuveen & Co.. E. H. Rollins & 
Sons. Barcus, Kindred & Co., all 
of Chicago, Garrett & Co., of 
Dallas; and Emerson, Roche & 
Co., of Austin, at a price of 100.- 

' 0792, a net interest cost of 1.47%, 


_ as follows: For $225,000 matur- 
*ing Feb. 10, $20,000 in 1947 to 


1951, $25.000 in 1952 to 1956, as 
3s, and $525,000 maturing Feb. 10, 
$25,000 in 1957 and 1958, $50,- 
000 in 1959 to 1965, $60,000 in 
1966, and $65,000 in 1967, as 1%s. 
Interest F-A. Dated Feb. 10, 1946. 


Brownsville Sch. Dist., Tex. 
Bonds Voted—An issue of 
building improvement bonds 
amounting to $250,000 was favor- 
phiv voted at the election held on 
Jan. 5. 


'a price of 100.033, a net interest 





Cherokee County Road District 
No. 1 (P. O. Rusk), Tex. 

Bond Sale — The $375,000 road 
bonds offered for sale on Jan. 10 
—v. 163, p. 119—were awarded to 
a syndicate composed of John Nu- 
veen & Co., of Chicago, Dewar, 
Robertson & Pancoast, of San 
Antonio, Lovett Abercrombie & 
Co., of Houston, and the Louis B. 
Henry Investments, of Dallas, at 


cost of 1.5918%, as follows: For 
$78,000 maturing Feb. 1, $12,000 
in 1947, $13,000 in 1948, $14,000 in 
1949 and 1950, $12,000 in 1951, 
$13,000 in ¥952, as 3s, and $297,- 
000 maturing Feb. 1, $14,000 in 
1953, $15,000 in 1954, $16,000 in 
1955, $17,000 in 1956, $18,000 in 
1957, $22,000 in 1958, $25,000 in 
1959, $26,000 in 1960, $35,000 in 
1961 and 1962, $36,000 in 1963, 
and $38,000 in 1964, as 1s. 
Dated Feb. 1, 1946. Denomination 
$1,000. Interest F-A. 


Gregg County, Sabine Community 
Sch. Dist. No. 4 (P. O. Glade- 
water), Tex. 


Bend Offering—S. O. Loving, 
Superintendent of Schools, will 
receive sealed bids at his office 
in Longview, until 10 a.m. on Feb. 
5 for the purchase of $100,000 
school house bonds, not exceed- 
ing 3% interest. Dated Feb. 15, 
1946. Denomination $1,000. Due 
$10,000 Feb. 15, 1947 to 1956. 
These bonds were authorized at 
an election held on Dec. 15, 1945, 
by a vote of 63 to 23. Principal 
and interest payable at the place 
preferred by the purchaser. It is 
the intention of the Board of 
Trustees to sell the bonds at the 
lowest interest cost that will bring 
a price of approximately, but not 
less than par and accrued inter- 
est. Bidders are required to name 
the rate or combination of two 
rates with their bid which is 
nearest par.and accrued interest. 
Any rate or rates named must be 
in multiples of 4% of 1%. Alter- 
nate proposals will be considered 
on bonds with. five-year option. 
The District will furnish the 
printed bonds, a copy of the pro- 
ceedings, the approving opinion 
of Gibson & Gibson, of Austin, or 





of Chapman & Cutler, of Chicago, 
and will deliver the bonds to the 
bank designated by the purchaser | 
without cost to him. It is antici- | 
pated that delivery can be ef- 
fected March 10, 1946. Enclose a 
certified check for $2,000, payable 
to the District. 


Mercedes, Tex. 

Bonds Voted—An issue of water 
system and sewer system purchase 
bonds amounting to $325,000 was 
favorably voted at the election 
held on Dec. 13. 


Moore County (P. O. Dumas), Tex. 

Bond Issue Approved—aAn issue 
of county hospital bonds amount- 
ing to $125,000 was approved at | 
an election held recently. ~ 





Orange, Tex. 

Bond Election— An issue of 
various bonds amounting to $500,- 
000 will be submitted to the 
voters at the election to be held 
on Feb. 2. 


Pharr-San Juan-Alamo Sch. Dist. 
(P. O. Pharr), Tex. 
Bonds Voted—An issue of con- 
struction bonds amounting to 
$250,000 was favorably voted at 
the election held on Dec. 15. 


Uvalde County (P. O. Uvalde), 
Texas 
: Bond Election Planned — An 
issue of $175,000 county hospital 
bonds will be submitted to the 
voters at an election to be held 
sometime this month. 


Waller County Consolidated Road 
’ Dist. No. 7 (P. O. Hempstead ) 


Texas 


Bond Sale Details—The $500,- 


Dec. 31 and awarded to a syn- 
dicate headed by Braun, Bos- 


000 road bonds offered for sale on 





worth & Co., Inc., at a price of 





100.067, a net interest cost of 
1.415%, for $262,000 as 1%4s. and 


$238,000 as 112s,—v. 163, p. 120— 
also received the following bids: 
Bidder Price Bid 
R. N. Eddleman & Co., 
J. R. Phillips Investment Co., 
Dallas Union Trust Co., 
McClung & Knickerbocker, 
and 
Crummer & Co., jointly, 
For $126,000, 144s, and 
$374,000, ll2s 
Russ & Co., 
R. J. Edwards, Inc., and 
Rauscher, Pierce & Co., 
jointly, 
For $500,000, 114s 
Milton R. Underwood & Co., 
Lovett Abercrombie & Co., 
Columbian Securities Corp., 
San Antonio, and 
Emerson Roche & Co., 
jointly, 
For $92,000, 114s, and 


$408,000, los 100.022 


John Nuveen & Co., 


E. H. Rollins & Sons, 
Dewar, Robertson & 
Pancoast, 
B. V. Christie & Co., and 
Moroney, Bisner & Co.., 
‘jointly, 
For $228,000, 244s, and 
$272,000, 114s 
Barcus, Kindred & Co., 
Robert McIntyre & Co., 
and 
Ranson-Davidson Co., 
jointly 
For $228,000, 14s, and 


VERMONT 


Newport, Vt. 

Bond Offering—aAustin J. Beebe, 
City Treasurer, will receive 
sealed bids until 4 p.m. on Jan. 
21 for the purchase of $200,000 
bridge coupon bonds. Dated Feb. 
1, 1946. Denomination $1,000. 
Due $10,000 Feb. 1, 1947 to 1966. 
Bidders to name the rate of in- 
terest in a multiple of %4 of 1%. 
Principal and interest payable at 
the Orleans Trust Co., Newport. 
The bonds will be prepared under 
the supervision of and certified as 
to genuineness by the National 
Shawmut Bank, of Boston. The 
approving opinion of - Storey, 
Thorndike, Palmer & Dodge, of 
Boston, will be furnished. 


VIRGINIA 


Covington, Va. 

Bond Sale Details—The $125,- 
000 refunding bonds awarded last 
month to C. F. Cassell & Co., of 
Charlottesville, as 142s, at a price 
of 101.22—v. 162, p. 3128—are 
dated Feb. 1, 1946, and mature 
Feb. 1, as follows: $10,000 in 1948 
to 1951, $15,000 in 1952 to 1955, 
$10,000 in 1956 and 1957, and 
$5,000 in 1958. Net income basis 
of about 1.312%. 


WASHINGTON 


Lewis County School District No. 
214 (P. O. Chehalis), Wash. 
Bonds Voted—-An issue of con- 
struction bonds amounting to 
$145.000 was favorably voied at 
the election held on Dec. 15, 1945. 


Skagit County Public Utility Dist. 
No. 1 (P. O. Mount Vernon), 
Wash. 

Bond Call—John Wylie, Presi- 
dent of the Board of Commission- 
ers, calls for payment on Feb. 15, 
2% water revenue refunding and 
improvement, series of 1944 
bonds, numbered 293 to 412, 
amounting to $120,000. Dated 
Sept. 30, 1944. Denomination $1,- 
000. Due $10,000 April and Oct. 
1, 1964 to 1969. Holders of said 
bonds are notified to present 
same at either of the places of 
payment specified in said bonds, 
on date called, for redemption at 
the respective redemption prices 
with respect to each such bond as 
is set forth on the face thereof. 


WEST VIRGINIA 


West Virginia Board of Control 
(P. O. Charleston), W. Va. 
Bond Redemption—Dell White, 
Secretary of the Board, has an- 
nounced that the Board calls for 
redemption on April 1, all the 
outstanding West Virginia Uni- 





Municipal Bond Financing in Last Two Months 
and for the Calendar Year of 1945 


(Continued from page 367) 


Name Rate 


Orange Co. Santa Ana Junior 
College Dist., Calif. _ 

Oxnard, Calif. (3 issues)_____ 
Palestine Sch. Dist., Texas_.___ 
Pasco, Wash. 
Perry Co., Ala. — 
Pharr, Texas .......- 
Phoenix, Ariz. ....-..- 
Pheenix, Ariz. ...__- 
Phoenix, Ariz. —_- 
Pittsfield, Mass. ____ 
Piscensent, “Benes. ........ =. _ 6, 
Piattsburgm,* HM. Y¥......._-_- 


Plymouth Twp., Pa. 
Polk County, Pleasant 
Independent Sch. Dist., Ia..__1% 
Prince George’s County Metro- 
politan Dist... Md. _._._.._..._.1% 
Richmond, Va. _______ SS 
Rocky Mount, N. C. 6-1% 
Rockwall, Texas __ * ee 
Roxana Sch. Dist., 103, Ill. .1.30 
St. Joseph Sch. Dist., Mo... _ 1% 
St. Louis Unorganized Territory, 
Minn. epi dagerte peliteelidtinks ond Oe 
St. Louis County, 
Dist., Mo. _.__-- 
St. Paul, Ind. 
St. Petersburg, Pla. 
St. Petersburg, Fla. _ 


io LOE Me 


San Antonio Ind. Sch. Dist., 
Texas 1.30 
San Joaquin Co., Stockton Unified 
Gon. .Tes.; Meme... 8 
San Joaquin Co., Stockton Unified 
ish siete F 
1! 


Sch. Dist., Calif. ___ fa 
Scranton Sch. Dist., Pa. _..__ 
Seminole, Okla. (3 issues).___ 
Seminole Okla. (3 issues) __.___1 
eS Se ee, | | 
Spring Creek Consolidated Sch. 

po a ee eee ee | 
Springfield Airport Authority, 

Ill. . 


4 


Stamford, Conn. (2 issues) _ 
Stockton, Calif. .._..__._._.___0.50 
Stockton, Calif. isn carota cles ay 
Stockton, Calif. _.__._.____ ae 

Supetfior, Neb: ......2-.-..1_L1% 
Tazewell Co. Sch. Dist., 108, Ill._1.10 
Thurman Consolidated Sch. Dist., 


. {EE aa ~..3-1.10 
ya eR 1.10-1 
PR MT © Oh ici chaarenieaerins 1% 
ae, Gees oo Si 
See, Ga, oo. 2 LEE 
Tulsa Co., Okla. __.....___1%-l 
Tulsa Co., Okla. ____-.__._is-l 
Tyler, Texas __._- 6 wien cables ania 
University of Utah ..._._..___..1% 
Vermilion Parish Road Dist., 

a a eee Nf 
Verona Sch. Dist., N. J. __._- 1 
Waller Co. Consolidted Rd. 

ty Oe ee 2S GS 
Wapello County, Ia. ~--1% 
WeeAVOIene Be: iene ~~ ~03 
West Columbia Sch. Dist., Tex.1'2 
West Virginia (State of) ___.3-1 
Wheatland County, Mont.__.___1.30 
West Virginia Board of Control, 

— FS . 2S ea ER 
West Virginia Board of Control, 

Te cilcn is 5 cwtnegepenias _-1% 
Williston Sch. Dist., N. Dak. 

(2 issues! — ; _~14% 
Winnfield, La. - ee | 
Winside, Neb. - on sina te 
Woodward, Okla. ‘(7 issues)__ 


Maturity Amount Price 
1949-1966 
1947-1966 
1965-1968 
1947-1952 
1946-1974 
1954-1956 
1954-1956 
1954-1956 
1946-1955 
1946-1955 
1947-1956 
1946-1956 


1946-1970 
1947-1966 
1948-1975 
1966 

1947-1949 


1947-1955 
1946-1970 
1946-1970 


1947-1960 
1946-1948 


1949-1955 
1946-1955 


1947-1964 


1950-1965 
1946-1965 
1946-1947 
1948-1950 
1951-1955 
1955-1958 
1949-1963 


1947-1954 
1949-1966 
1949-1966 
1949-1956 
1949-1951 
1949-1961 
1949-1956 
1949-1966 
1949-1966 
1946-1958 
1947-1955 


weDDO 
eer he 


FeSy5 


8 328 


* 


3 § 882282 28 8822823) 


1947-1965 
1946-1950 


~ 
ur 


1947-1961 


33 


1946-1961 
1946-1958 
1946-1970 


be 
3Za 
aSne 


1947-1964 


y 
to 
a 
= 


1965-1967 


al 
u 
~) 


1947-1951 
1952-1964 


Easg 
2338 


Total bond sales for December (158 munici- —- 


palities covering 172 separate issues) 


k Not including $51,965,000 temporary loans or funds obtained by 
and municipalities from agencies of the Federal Government. 


d Optional. 
Siates 


K$82,195,838 


r Refunding bonds. 


CANADIAN MUNICIPAL FINANCING IN DECEMBER 


Name Rate 
Britiss. Columbia (Prov. of) ca 
Canada ‘(Dominion of} --__._0.363 
Coaticook, Que. —.-........._.3 
Edmonton, Alta, é 2%4-3'e 
Forest Hill, Ont. (3 issues) _ 234 
Huntingdon, Que. 3 
Montreal Catholic School Com- 
mission, Que. a a = n3 2 
Nova Scotia (Prov. of) -__...3 
Ontario (Prov. of) —~-_--- ~1-2%4 
ne. Se neko ns en nk 2% 
OMrtrowe Ont. (3 issues)..__..2-3 
Point Claire, Que. ~~~. 3 
Port - Alberni, B. C....-------3'2 
St. Jerome, Que. __.--.....-.--3 
Sherbrooke, Que. ..__..--..---. 3 
Toronto, Ont. ‘ 
Toronto, Ont. 
Toronto, Ont. 
Toronto, Ont. 


Page 
SucuU 
3128 


3000 
3128 
3248 
3000 
3128 


3128 
3128 
3000 
94a 


2872 


3000 
2872 
3248 
3000 
3000 
3000 
3000 


December —_-- 


“Temporary loan, excluded from month's total. 


Boral of Canadian municipal issves sold in 


Maturity Price 


99.12 
~ 99.70 
98.57 
100.40 
99.53 


Amount 
,000,000 


nBus 


& SESS 


3-15-1946 
1-15.yrs. 
1948-1960 ard2, 
5-15 yrs. 
1-25 yrs. 


. 
=! 


1946-1975 
1958 

1-10 yrs. 
1946-1955 
1946-1960 
1955-1965 
1946-1953 
1-20 yrs. 
1946-1965 
1946-1950 
1946-1955 
1946-1955 
1946-1965 


88 22338 


“" 
i) 
BoM oo 
_ 323 
Ss8arss 


5322252388 


. 


ge! 


101.66 


1,503,000 101.66 


$43,827,255 
a Placed privately in U. S. 





versity Women’s Dormitory rev- 
enue bonds, issue of 1941, dated 
April 1, 1941, Nos. 27 to 325. All 
holders of any of said bonds are 
notified and directed to present 
same at one of the places of pay- 
ment designated therein as of | 
April 1, 1946, and all of said | 
bonds not so presented will cease | 
to bear interest on and after that 


date. 
CANADA 


QUEBEC 


bec (Province of ) 
BP ir oy Se the eat 
i debentures amounting to 
$15 000 000 and offered for sale 








recently, were awarded to a syn- 
dicate headed by the Bank of 
Montreal, and the Royal Bank of 
Canada. Dated Feb. 1, 1946. 
These debentures are due on Feb. 
1, aa callable at par on Feb. 


NEW BRUNSWICK 


New Brunswick (Province of ) 

Debenture Sale Details — The 
$2,750,000 212% sinking fund de- 
bentures awarded recently to a 
syndicate headed by the Domin- 
ion Securities Corp., and Bell, 
Gouinlock & Co., both of Toronto 
—v. 163, p. 120—were sold at a 
price of 98.35, a basis of about 
2.80%. Dated Dec. 16, 1945. These 
debentures are due Dec. 16, 1951. 
Interest J-J. 





